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MORTGAGE
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DEFINITIONS

Wards used in multiple sections of this document are defined below and other woids e defined In Sections 3,11,13,
18, 20 and 21, Certain rules regarding the usage of wards used in this document are fise provided in Section 18,
(A) “Security Instrument” means this docurnent, which is dated Juse 12, 2012, together with all
Riders to this document,

(B) "Borrower” is WILLIAM W KEYSER AND MARLO B KEYSER, HIS WIFE ¢ BB JOIN] TLNANTS.

Borrower is the mortgagor under this Seourity Instrument,
(C) "MERS" is Martgage Electronic Ragistration Systerme, Inc. MERS Is a separate corporation that is acting solely as
anomineefor Lender and Lander's successors and assigns, MERS is the mortgagee under this Security Instrument,
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MERS Is organized and existing under the laws of Delaware, and has an address and telsphone number of P.O. Box
2026, Flint, M 485012028, tel, (888) 879-MERS,
(D) “Lender”is STANDARD BANK AND TRUST COMPANY.

Lender s a CORPORATION, organizad and existing under the laws of
ILLINUIS, Lender's address is 7800 WEST 95TH SrREET,

HICRORY HILLS, IL 60457,

(E) "Note™ means the promissory note signed by Borrower and dated June 12, 2012. The Note
states that Borrower owes Lender %k xtasu kb ks ks hikns %+ 4 IO HUNDRED FORTY THOUSAND AND NQ/100
LERAREE R EE SRS LR S TS EE R TR T TR R R R i gy Dollars {L.S. $240,000.00

plus Interast, Borrownr has promised to pay this dabt in regular Periodic Payments and to pay tha debt in full not later
than JULY 1, 2042, :

{F) "Property" means the property that is describad below under the heading "Transfer of Rights in the Property.”
(@) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uraardhis Security Instrument, plus interest,

(H) “Riders” means all Riders tc this Security Instrument that are executed by Borrower, The fallowing Riders are to be
exacutad by Borrower [check box as #policable]:

[ Adjustable Rate Rider [ Zandominium Rider [_ISecond Home Rider
C_]Ballwon Rider C_IPlariiad Unit Development Rider ] Othar(s) [specity]
(x| 1-4 Family Rider LI Biveekly Paymant Rider

[ 1V.A, Rider

(1) “Applicable Law" means all controlling applicaliis federal, state and locai statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 'aw) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessmentz” reans all dues, fees, assessments and other charges
that are impased on Borrower or the Property by a condaminizin gasoclation, homeowners association or similar
arganization.

{K) “Electronle Funds Transfer” means any transfer of funds, other thena transaction originated by check, draft, or
similar paper instrument, which is Initlatad through an electronic terminal, telerinot e instrumeant, computer, or magnelic
tape so as to order, Instruct, or authorize a financial institution to debit or creditar account. Such term in cludes, butis
not limited to, point-of-sale transfars, automated taller machine transactions, tansfers Initiated by talephone, wire
transfers, and automated clearinghouse transfers,

(L) “Eserow ltems” means those tems that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, satlement, award of damagas, or proceeds pald by any
third party (ather than insurance proceeds pald under the coverages described In Section ny fo: (i) damage to, or
destruction of, the Property; () condemnation ar other taking of all or any part of the Praperty, (il Lonveyance in fisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of te - ‘roperty.

{N) “Mortgage Insurance” means insurance pratecting Lender against the nonpayment of, or defatit or, the Loan,
(O) “Periadic Payment” means the regularly seheduled amount due for () principal and interest under tae Notg, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Setilement Procedures Act (12 U.8.C. §2601 et seq).) and its Implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used In this Secutity Instrument, "HESPA"
refers ta all requirements and rastrictions that are imposed in regard to a “federally related mortgage loan" aven if the
Loan does not qualify as & "federally related mortgage loan” under RESPA,

(Q} “SBuccessor in Interest of Barrawer” means any party that has taken title to the Praperty, whether or not that party
has assumed Borrawer's obligations under the Note and/ar this Security Instrument. o
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures toLender: (j) the repayment ofthe Loan, and all renawals, extensions and madifications
of the Note; and (Il the performance of Borrower's covenants and agreements under this Securlty Instrumant and the
Note. For this purpose, Borrower does hereby martgage, grantand convay ta MERS (solely as nominee for Lander and
Lender's successors and assigns) and tothe successors and assigns of MERS, thefollowing described property located
Inthe couney [Typa of Fecording Jurediction] of  Clook
[Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HEREOF AS EXHIBIT
Hnil .
APN §#: 24-02-304-062~0000

which currently has the address of 9112 &, RIDGEWAY AVE, Evergreen Park,
[Strast] [City]
lilinois 60805 ("Proparty Nadress");
[Zip Cods]

TOGETHER WITHalltheimproverants now orareafter eracted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, Allieplacemeants and additions shall also he cavered by this Security
Instrument, All of the foregoing Is referred to in this Seaurlty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tifle to the interests grar ted by Barrower In this Becurity Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenciarand Lander's successers and assigns) has the right; to
exerclse any or all of those interests, Ineluding, but not limited iz; e tight to foreelose and sell the Property: and to take
any action required of Lender including, but not limited to, relessing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the ssiate heteby conveyed and has the right to
martgage, grant and convey the Praparty and that the Property is unencumbarad!, exceapt for encumbrances of recorg.
Borrower warrants and will defend generally the title to the Froperty against-zll iaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unfform covenants for national use ard nan-uniform covenants with
limited variations by jurisciction to constitute a uniform sectrity Instrument covering real praperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. drrower shall pay
when duethe principalof, and interest an, the debt evidenced by the Note and any prepayment charges and'ate charges
due under the Note. Barrower shall also pay funds for Escrow ltems pursuant to Sectian 3, Payments cuc under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other Instrument received
by Lender as payment under the Note or this Security Instrurment is returned to Lender unpaid, Lender may require that
any or all subsequent payments due underthe Nate and this Security Instrument be made in one or more of the Tollowing
forms, as selected by Lender: (a) cash; (b} money order; (¢) centffied check, bank check, treasurer's cheek or cashier's
check, provided any such check is drawn upon an institution whose deposlts ara insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dearmed received hy Lender when received at the lacation designated in the Note or at such other
location as may be designated by Lender in accordance with the notiee provisions in Section 15. Lender may return an

ILLINOIS - Singla Farnily « Fannie Maa/Fraddla Mac UNIFORM INSTRUMENT Farm 3014 1/61 Initials :?{ﬂtﬂ
® 1986-2008 Online Decumants, ine, Page 3 of 12 ILEDEDL/ 0808




1219208313 Page: 5 of 21

UNOFFICIAL COPY

LOAR #: 0101514155
payment ot partial payment if the payment or partial payments are insufficlent to bring the Loan current, Lender may
accept any paymant or partial payment insufficient to bring the Loan current, without waiver of any rights haraunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not chligated to apply such
payments at the time such payments are accepted. If each Periadic Payment Is applied as of its schaduled due date,
then Lencler need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrawer makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shalf either
apply such funds or return tham to Borrower, fnat applied earfier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to forectosure, No offset or clalm which Borrower might have new or in the
futura against Lender shall relleva Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application ofPayments or Praceeda, Exceptas otherwise described In this Saatian 2, all payments accaptad
and applied by Lender shall be applied in the following order of priority: () interest due under the Nate; {b) ptincipal
due under the Note; (¢) amounts due under Section 3. Such paymente shall be applied to each Periodic Paymeritin the
ordar inwhich ithezame due, Any remaining amaounts shall be applied firstto late charges, second to any other amounts
due under this Saerity Instrument, and then to reduce the principal balance of the Nete,

It Lender receivas 2 hayment from Barrower for a delincuent Perfadic Payment which includes a sufficient amaunt
to pay any late charge.flus, the payment may be appliad to the delinquent payment and the late charge, If mare than
one Perfotic Payment iz avietanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the axtent that, each payment can be pald in full, Ta the extent that any excess oxists aftar
the payment is applied to the full pryment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepaymariis shall he appliad first to any prepayment charges and then as desetibed in the Note,

Any application of payments, insuran:a nroceeds, or Miscellaneous Proceeds to principal due under the Notea shall
not axtend or postpone tha due date, or.chanae the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perfodic Payments are due under the Note,
until the Note Is paid in full, & sum {the "Funds™) 5 Lrovide for payment of amounts due for: (a) taxes and assessments
and ather items which can attain priority over this Security Instrument as a llen or encumbrance on the Propetty; (b)
lzasehold payments or ground rents on the Property, #any: (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiume, If <y, or any sums payable by Borrower to Lender in lieu of
the payment of Martgage Insurance premiums in accordar.ce with the provisions of Section 10, These items are called
“Escrow ltems.” Atorlgination or atany time during the term oftlie 1.oan, Lender may retjuira that Community Association
Dues, Fees, and Assesstrents, if any, be escrawed by Borrower, 2iid such dues, fues and agsessments shall be an
Escraw ltem, Barrower shail promptly furnish to Lender all natices oi arieunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Beire wer's obligation ta pay the Funds for any or
all Escraw Items. Lender may waive Borrower's obligation to pay to Lender Funsafor any or all Escrow (tams at any time,
Any suchwaivar may only be in writing. In the event ofsuzh waiver, Borrower st all psy directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been walve i by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perioa-as Larder may require. Borrower's
obligation to make such payments and to provide receipte shall for all purposes be Ceered to be a covenant and
agreement aontained In this Security Instrument, as the phrase “covenant and agresmanil’ is used In Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, antd Borrower falls to raythe amount dua for
an Escrow Item, Lender may exerclee its rights under Section 9 and pay such amount and Sorawer shall then be
obligated uncler Section 9 to repay to Lender any stich amount. Landar may revoke the waiver asio .y or all Escrow
Iterns at any time by a notice given In accordance with Section 15 and, upon such revocation, Borravier shall pay to
Lender all Funds, and in such amaunts, that are then required under this Section .

Lencler may, at any time, collact and hald Funds in an amount (a) sufficient to parmit Lender to apply ine Funds at
thetime specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA, Lender
shall estimata the amount of Funds dug on tha basls of current data and raasanabla estimates of expenditures of future
Escrow |tems or otherwise In accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agancy, instrumentallty, ar entity
(including Lender, if Lender is an institution whosa deposits are so insured) orin any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Iltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the esorow account, or verifying the Escrow (tems,
urtless Lendler pays Borrower interest on the Funds and Applicable Law permits Lender ta make such a charge, Unleg
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anagresmentis macein writing or Applicable Law requires interestta ba paid an the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Botrower and Lendar can agree in writing, howaver, thatinterast
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds In accordance with RESPA, lfthere is ashartage of Funds held in escrow, as defined under REBPA, Lender
shall natify Borrower as required by RESPA, and Borrower shall pay to Lender tha amount nacessary to make up the
shoriage In accordance with RESPA, but in no mote than 12 monthly payments. If there is a deficiency of Funds held
in esarow, as defined under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to
Lender the amount necessary to make up the deficisncy in accordance with RESPA, but in no more than 12 menthly
payments,

Upan payment in full of all sums securad by this Security Instrument, Lender shall promptly refund to Borrowar any
#unds held by Lender.

4. Charges; Liens. Borrower ehall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which c4n ettain priority over this Security instrument, leasehald payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, itany. To the extent that these ltems are Escrow ltems,
Borrowar shall pay thim in the manner provided in Section 3.

Borrower shail promistlv discharge any lien which has priority over this Security Instrument untess Borrower: (&)
agraes in writing to the payrren. of tha obligation secured by the lien in a manner acceptable to Lendar, but only so long
as Barrower s perfarming suck ap: sement; (i) contests the lien in good faith by, or defends againstenforcement ofthe
lien in, legal proceedings whicii In-Lender's opinion operate to prevent the enforcement of the fion while those
proceedings are pending, but anly unttsuch proceadings are concluded; or (o) secures from the holder of the lien an
agreement satisfactory to Lender suboiiraiing the lien to this Security Instrument, If Lender determines that any part
of the Froperty is subject to a lien which can dttaln priority aver this Security lnstrument, Lender may give Borrawer &
notice identlfying the lien, Within 10 days of tha et on which that natice is givan, Borrower shall safisfy tha lisn or take
one or more of the actions set forth above in thiz Seation 4,

Lender may raquire Borrower to pay a ona-time charge fora real astate tax verification andl/or reparting service usad
by Lender in connaction with this Loan,

5. Properly Insurance, Borrower shall keep the impiaverients now existing or hereafter ersated on the Property
insured against loss by fire, hazards included within the terny "ex'ended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reguies insurance. This insurance shall be maintained in
the amounts (including daductible lavels) and far the pariods that wsader requires. What Lender requires pursuant to
the praceding sentences can change during the term of the Loan. The ‘isurance carrier providing the insurance shall
be chosen by Borrower subject to Lander's right to disapprove Borrowe s chalce, which right shall not be exercised
unreasanably. Lender may require Borrower to pay, in connaction with this Loan, dither: (a) a one-time charge for flood
zone determination, cerffication and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes osour which raasonably might
affect such determination or certification. Borrawer shall also be responsible for the prment of any fees impozed by
the Federal Emergency Management Agency In cannection with the review of ary flood zene detarmination resulting
from an objection hy Barrower,

If Bortower falls to maintain any of the coverages described above, Lender may obtaln insu'ance coverage, at
Lender's aption and Borrower's expense, Lender is under no obligation to purchase any particute: tewa or amount of
coverage. Therafore, such coverage shall cover Lender, but might or might nat protect Borrower, Borower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabliity and might provide graster or lesser
coverage than was previously in affect, Borrowar acknawladges that the cost of the insurance coverage su obtainad
right significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Saction § shall become additional debt of Barrowar secured hy this Security Instrument. These amounts shall
bear Interest at the Nota rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policles raquired by Lender and renawals of such policles shall be subject to Lender's right to
disapprove such policles, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as
an additional loss payee, Lander shall have the right to hold the policies and renewal certfficates. If Lendar raquires,
Borrowar shall pramptly give to Lender all receipts of paic pramiums and renewal notices, If Borrower obtains any form.,
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ofinsurance coverage, not otherwise required by Lender, for damage to, or dastruction of, the Praperty, suchpalicy shall
include a standard mortgage clause and shall name Lander as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the Insurance cartler and Lender, Lander may maka praof
of loss if not mada promptly by Borrower. Unlass Lender and Borrower otherwise agres in writing, any insurance
proceads, whethar or nat the underlying insurance was required by Lendlar, shall ba applied to restoration or repalr of
the Praperty, ifthe restoration or repairis economically feasible and Lender's security is notlessenad, Duting such repair
and restoration period, Lender shall hava tha right to hold such insurance proceeds until Lenderhas had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satistaction, provided that such inspection
shall be undertaken promptly, Lender may disburse praceeds for the repalrs and restoratian in a single paymeant or in
a series of progress payments as the work is completed, Unless an agreemant is mada in writing or Applicable Law
recuites interest to be paid on such Insurance praceeds, Lander shall not be recuired to pay Borrower any interest or
sarnings on such proceads, Faes for public adjusters, or ather third partles, retained by Borrower shall nat ba paid ott
of the insurance proceeds and shall be the sole obligation of Borrower. If the restaration or repair is not economically
feasible or Lender's security would be lessened, the insurance praceads shall he applied to the sums secured by this
Security Instrumeny, whether or nat then due, with the excass, ifany, paid to Borrower. Such insurance prooeads shall
be applied in the ordar provided for in Section 2,

I Barrawer shangot's the Froperty, Lender may file, negotiate and settie any available insurance claim and related
matiers. If Borrower does riot respond within 30 days 1o a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender ey negotiate and settle the claim, The 30-day periad will bagin when the notice is given,
In either event, or if Lender anquies the Property under Section 22 ar otherwise, Borrowar herehy assigns ta Lender
() Borrower's rights to any Insura ie2 proceeds In an amaunt not to exceed the armounts unpaid under the Nots or this
Security Instrument, and (b) any atheraf Barrower's rights (ather than the right to any refund of unsarned premiums
paid by Borrower) under all insuranas’ rilicles covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use Yie insurance proceeds aither to repair or restore the Property of to pay
amounts unpald under the Note or this Security Instrument, whather or nat then dua,

6. Oceupancy. Borrower shall aceupy, eatellish, and use the Property as Borrower's principal rasidence within
60 days after the execution of this Security Instruman? a:id shall continue to oceupy the Fraperty as Borrower's principal
residence for at least one year after the date of ocelp ancy, unless Lender otherwise agrees in writing, which consent
shalf not be unreasonably withheld, or unless extenuating eirsumstances exist which are beyond Borrower's contral.

7. Preservatlon, Maintenance and Protection of the Myearty; Inspections. Borrower shall not destroy, damage or
Impalr the Praperty, allow the Property to deteriorate or commit vwasie on the Property, Whether or ot Borrower is residing
in the Property, Borrower shall maintain the Propertyin order fo praveit 2o Property from deteriorating or decteasing in value
due to its condition. Unless It is determined pursuant to Seotion 5 thei »apalr or restoration is not aconomically feasible,
Borower shall promplly repair the Properly if damaged to avold furnar detetloration ot damage. If nsurance or
candamnation proceeds are paid In connection with damage to, ar the taking of the Froparty, Borrower shall be responsible
forrepalring orrestoring the Property only if Lender has released proceeds forsuchani poses, Lender maydishurse proceeds
for the repairs and restoration in a single payment ar in a seres of progress paynents as the work Is campleted, If the
insurance arconclemnation proceeds arenatsufficienttorepairorrestors the Property, Sor owerls not relleved of Borrower's
obligation for the complefion of such repair or restoration.

Lander or its agent may maka reasenable sntries upon and inspections of the Propedy. [f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrawer notice at the time of
or prior to such an intetior inspection specitying such reasonable cause,

8, Borrowar's Loan Application. Borrower shall be in default if, during the Loan applicatior proness, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledgs or conserit gave malerially
false, misleading, orinaccurate Information or staterents to Lender (orfailed to provide Lendarwith mater,ai wifarmattan)
in connection with the Loan. Material representations include, but are not limited to, representations concetning
Borrower's accupancy of the Praperty as Bortower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agresments contained in thie Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/er rights under this Seourity Instrument (such as a
prooeeding In bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien whial may attain priority
overtiis Bacurity Instrument or to enforce laws arregulations), or (o) Barrawer hag abandoned the Praperty, then Lender
may do and pay for whataver Is reasonable or appropriate to protect Lender's interestin the Proparty and rights under
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this Security Instrument, including protecting and/or assessing the value ofthe Praperty, and securing and/or repairing
the Property, Lender's actions can include, but are notlimited to: (a) paying any sums secured by allen which has priarity
over this Security Instrument; (b) appearing in court; and {c) paying reasanabla attorneys’ faes to protect ite interest in
the Praperty and/or rights under this Security Inatrument, Including its secured position In a bankruptey proceeding.
Securing the Praperty includes, but Is not limited to, entering the Proparty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate bullding or other code vialetions or dangerous
conditions, and have utilities turned on o off, Althaugh Lender may take action under this Sacticn 9, Lender does nat
* have to do so and Is not under any duty or obligation to do so. It is agreed that Lender incurs ne llability for not taking
any or all actions authorized under this Section 9.

Any amaunts disbursed by Lender under this Section 9 shall becoma additional debt of Borrower securad by thia
Security Instrurment. These amounts shall bear interest at the Note rate from the date of disbureement and sheail be
payable, with such interest, upon notica from Lender to Botrower requesting payment.

Itthis Security Instrumentis on a leasehold, Borrower shall comply with ali the provisions of the lease. Borrawer shall
notsurrender the leasehold estate and Interests harein convayed orterminate or cancel the ground lease., Borrower shall
not, withoutthe ereross written consent of Lender, alter or amend the ground lease. If Barrawer acquires fee titls to the
Property, the leasehrid and the fee title shall not merge unless Lender agrees to the margat In writing.

10. Mortgage Insuré nce. If Lender reguired Mortgage nsurance as a candition of making the Loan, Borrower shall
pay the premiums requirzc to maintain the Mortgage Insurance in effect, f, for any reason, the Mortgage Insurance
coverage required by Lender coases to be available fram the mortgage insurer that previously provided sush insurance
and Borrower was requirad tonela separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiuns required to obtain coverage substantially equivalent to the Mortgage Insurance
previausly in effact, at a cost substantizily equivalent to the cost ta Barrower of tha Mortgage Insurance praviously in
effect, from an altsrnate mortgage insurzi selested by Lender, If substantially equivalent Mortgage Insurance coverage
Is notavaflable, Borrawer shall continue to pay 0 tender the amount of the separately desighated payments that were dye
whenthe Insurance coverage ceased to be In efect Landerwill accept, use and rataln these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lous reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nat br riquired to pay Barrower any Interest or aamings on such loss
reserye. Lender can no longer requirs loss reserve pay ments if Mortgage Insurance coverage (in tha amount and for
the perlad that Lender requires) provided by an insurer se/ected by Lander again hecomes available, is obtained, and
Lender requires separately designated payments toward e uremiums far Mortgage Insurance. If Lender required
Mortgage Insurance as a candition of making the Loan and Borower was required to make separately designatac|
payments toward the premiums for Morlgage Insurance, Borruazi-shall pay the pramiums raguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss részrve, until Lender's requirement for Mortgage
[nsurance ends in accardance with any written agreement batween Borro var and Lendar providing for such termination
or untl termination is requirad by Applicable Law, Nathing in this Section 10 afjects Borrowar's abiigation ta pay interast
at the rate provided In the Note.

Mortgage Insurance reimburses Lendar (or any entity that purchases the N3ic; for cartain losses it may ineur if
Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tine t= time, and may enter into
agreements with other parties that share or modify thelr risk, or reduce losses. These agriements are on terms and
conditions that are gatlsfactory to the mortgage insurer and the other party (or parties) to thse igreements. These
agreements may require the mortgage insurer to make paymants using any source of funds thatine mortgage insurer
may have available {which may include funds obtained from Mortgags nsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, arly othar entity, or
any afiliate of any of the foregaing, may receive (directly or indirectly) amounts that derive fram {or might be characterizad
as) a portion of Borrower's paymenits for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reclucing losses. ifauch agraerent pravides that an affiliate of Lender takes a share of the insurar's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements wlll not affect the amounis that Borrower has agreed o pay for Mortgage
Insurance, or any other terms of tha Loan. Such agreaments will not increase the amount Borrowar will awe for
Mortgage Insurance, and they will not entitte Borrower to any refung.

() Any such agreements will not affect the rights Barrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right t
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receive cerlain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated autornatieally, and/or to recelve arefund of any Morigage Insurance premiums that were
un=sarned at the time of such cancellation or termination,

11. Asslgnment of Miscellaneous Praceads; Forfeiture, Al Miscellaneous Brocaads are hereby assigned to and
shall be paid to Lender,

If the Fropetty Is damaged, such Miscellaneous Proceads shall be applied to restoration of repair of the Property, ifthe
restoration orrepalris economically faasible and Lender's security Is not lessened, During such repairand rastoration period,
Lender shallhave therightto hald such Miscellaneaus Proceeds unti Lenderhas had an oppartunity to nepect such Property
ta enstire the work has been completed to Lender's satisfaction, provided that suchinspection shall be undertaken pramptly.
Lender may pay for the repairs and restoration in a single dishursement or In a serles of progress payments as the work is
complated. Unless an agreement s mace in writing or Applicable Law requires interest to be paid on such Miscellaneous
Frocaads, Lendler shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restaration or repair fs not sconomically feasible or Lander's securlty would be lessened, the Miscellaneous Proceeds hall
he applled to the stims seaured by this Seaurity Instrument, whether or notthen due, with the exoess, fany, paid to Borrower.
Such Miscellanes:is Proceads shall be applied in the ordar provided for in Section 2,

Inthe event of atutal tking, destruction, orloss Invalue ofthe Property, the Miscellaneous Proceeds shallbe appliad
ta the sums securad oy this Security Instrument, whether ar not then due, with the exoess, if any, paid to Borrower,

Inthe event ofa partu teking, destruction, orloss in value ofthe Property in which the fair market value of the Property
immediately befora the parialtaking, destruction, of loss in value is equal to or greater than the amount of the sums
securad by this Securlty Instrume!t Immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wridrg, the sums secured by this Sacurity Instrumentt shall be reduced by the amount
ofthe Miscellanaaus Proceeds multiplizd by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, i luss in value divided by (b) the fair market value of the Property immadiately
before the partial taking, destruction, or los. In value. Any balance shall be paid to Borrower,

Inthe event ofa partial taking, destruction; arl2ss In value of tha Fraperty in which thefair market value of the Property
Immediately before the partial taking, destructio;,-or Ioss In value is less than the amount of the sUMS securad
immediately before the partial taking, destruction,.= fags in value, unless Borrowar and Lander otherwise agrea in
writing, the Miscellaneous Proceads shall be appiied to the sums securad by this Becurity Instrument whether or not
the surms are then dus,

Ifthe Property Is abandenad hy Borrower, arif, after notice by b endarto Botrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim Tor damages, Borrower fails to respond to Lender within
30 days after the date tha notice is given, Lender s authorizad to Geiient and apply the Miscellanaous Proceads aither
to restoration or repair of the Properly or to the sums secured by thie Sucurity Instrument, whether or not then due,
‘Opposing Party” means the third party that owes Borrower Miscells1gaus Praceeds ar the party against whom
Borrower has a right of action in regard to Miscellanaous Procesds.

Borrower shall be in defaultifany action or proceeding, whether civit or crimiin =i, i begun that, in Lender's judgment,
could result in farfeitura of the Property or other material impairment of Lender's litte.eat in the Praperty or rights undar
this Security Instrument, Borrower can oure such a default and, if acceleration has ‘oeiurred, reinstate as provided in
Bectlan 18, by causing the action or proceeding to be dismiased with a ruling that, in'Lerdar's judgment, precludes
forfaiture of the Property or other materlal mpairment of Lender's interest in the PFraperty v rights under this Security
Instrument, The proceeds of any award or claim for damages that are atbributable to the impairt1ent of Lender's interest
in the Property are heraby assigned and shall be pald to Lender.

All Miscellaneous Proceeds that are not applied to restoration ar repair of the Praperty shall be apied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lander Not a Walver, Extension of the time o) nayment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interast of Borrawer shall not aperate to release the liabllity of Borrower or any Sucoessors in Interest of
Barrawer. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
raason of any demand made by the original Borrower or any Successars in Interest of Borrower, Any forhearance by
Lender in exarcising any right or remedy including, without limitation, Lender's aceeptance of payments fram third
pereans, entities or Successors in Interest of Barrower or In amounis less than theamount then due, shallnotbe a walver
of or praclude the exercise of any right or remady. -
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13. Joink and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and saveral, Hawever, any Borrower who ca-signs this Security
Instrument but does not executs the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interestin the Praperty under the terms of this Security Instrurment: {b) ls not parsonally
abligated to pay the stims secured by this Security Instrument; and (o) agrees that Lendar and any other Borrower can
agree to extend, medify, forbear or make any accommodations with regard to the terms of this Securlty instrument cr
the Note without the co-sigrier's consent,

Subject to the provisions of Sectlon 18, any Succassor in Interest of Borrower who assumes Borrower’s ohligations
undar this Security Instrument in writing, and is approved by Lander, shall abtain all of Borrower's rights and benefits
under this Security Instrument. Borrawer shall nat be released from Borrowar's obfigations and fability under this
Security Instrument unless Lendar agrees to such release in writing. The covenants and agreements of this Securty
Instrument shall bind {except as provided in Section 20) and benefit the successars and assigns of Lender,

14. Loan Charges. Lender may charge Borrower faes for services performed in connection with Botrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Sacurity Instrument, including, hut
notlimited to, attoriiays' fees, proparty inspection and vailation fees, In regard to any other fees, the absencea of axpress
authority In this Sevurily Instrurment to charge a specific fe to Borrower shall not be construed as a prohibition on the
charging of such fee Lander may not charge fees that are exprassly prohibited by this Security Instrument or by
Applicable Law.

Ifthe: Loan is subjectic 2 faw which sets maximum Joan charges, and thatlaw is finallyinterprated so thatthe interest
ar other loan charges callecieri er to be collected In connection with the Loan exceed the permitted limits, then: (a)
any such loan charge ehall be reduced by the amount necessary to reduca the charge to the permitted limit) and (b)
any sums afready collacted froni-orrower which exceeded permitted limits will be refunded to Borrower, Lender may
choase to make this refund by reducit'a {1 principal owed under the Note or by making a direct paymentto Borrawer,
If & refund reduces principal, the reducion wil be treated &3 a partial prepayment without any prepayment charga
(whether or nata prepaymant charge is provided for underthe Note}. Botrower's accaptance of any such refund made
by direct payment to Borrower will constitute a wziver of any right of action Borrower might have arising out of such
avercharge,

16. Notices, Allnotices given by Borrower or Lenzirin connection with this Security Instrument must ba in writing.
Any notlce to Borrower In connection with thls Security Ipstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivarad o Brrrower's notice address if sent ky othar means. Notica
to any one Borrower shall constitute notice to all Borrawers unlzgs Applicable Law exprassly regulres otharwise, The
notice address shall be the Property Address unless Borrower f2s Pasignated a substitute notice address by natice
to Lender. Borrower shall promptly notify Lander of Borrower's chanea 4 address. If Lender specifies a procedure for
reporting Borrower's charge of address, then Borrower shall only repor. 2 shange of address through that specified
procedure. Thera may be only one designated notice address under this S¢curity Instrument at any one timea, Any
notice to Lender shall be given by delivering it or by mailing it by first class maiito Leider's address stated herain unless
Lender has designated anather address by notice to Borrowet. Any natice in coniae tion with this Security Instrument
shall nat be deemed to have been given to Lendar until actually recelved by Lender, it any notlee required by this
Becurty Instrumentis also required under Applicable Law, the Applicable Law requirementwill satisfy the corresponding
requirement under this Sacurity [nstrument,

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall e governed by federal
taw and the law of the jurisdiction in which the Property is located, All rights and obligations contanad in this Securlty
instrument are subject te any requirements and limitations of Applicable Law. Applicabla Law mighteypliaitly orimplicitly
allow the parties to agree by contractor it might be sifent, butsuch silence shall not be construed as a pronibition againgt
agreement by contract, In the event that any provision or clause of this Securlty Instrument or the Note Govifiicts with
Applicable Law, such conlict shall not affect other provisians of this Security Instrument or the Note which can be given
effect without the conflicting provision,

Asused in this Security Instrument: (a) words ofthe masculine gender shall mean and include correspanding nauter
words or wordz of the feminine gender; () words In the singular shall mean and include the plural and vice versa; and
(o} the ward “may" glves sole discration without any obligation to take any action.

17. Borrowes's Copy. Borrower shall b given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrower, As used ih this Section 18, “Interest in the
Praperty" means any legat or beneflcial interest in the Froperty, Including, but nat limited to, those beneficial interasts,
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transferrad in a bond for deed, contract for deed, Instaliment sales contract or escrow agreement, the intent of which
Is the transfer of title by Borrower at a future date to a purchasar,

IF all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower Is nat a natural
person and a benefictal interest in Borrower Is sold or transfarred) withaut Lender's prior written canaent, Lender may
require immediate payment in full of all sums secured by this Seeurlty Instrument, Howevar, this option shall not be
exerciged by Lencler if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrawar natice of acceleration, The notica shali provide a period
of not less than 30 days from the date the notics is given In accordance with Section 15 within which Borrower
must pay ail sums secured by this Secutity Instrument, If Borrawer falls to pay these sums priar to the expiration of
this pariod, Lender may invoke any remedias permittad by this Security Instrument withaut further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, [f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to tha earliest of; (g) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other petiod as Applicable Law
might spacify far {na termination of Borrower's right to reinstate; or (¢} entry of a Judgment enforcing this Security
Instrument, Thase conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Wote os if no acceleration had occurred; (b) cures any defaultaf any ather covenants or agreements:
(e} pays all expenses hicrired in enforeing this Security Instrument, ineluding, but not imited to, reasonable attorneys'
feas, property inspaction and valuation fees, and other fees incurred for the purpose of protecting Lender's interest i
the Proparty and rights under this Security Instrument; and (d) takes such action as Landar may reasonably require to
assure that Lender's interast In tle “roperty and rights under this Security Instrument, and Borrower's abligation to pay
the sums secured by this Security instrurment, shall continue unchanged uhless as otherwise provided under Applicable
Law. Lendermayrequire that Borrowel pry zuch reinstatement sums and expenses n one o more ofthe following forms,
as selected by Lender: () cash; (b) money or-er: (¢) certified check, bank check, treasurer's check of cashier's check,
provided any such check is drawn upan an lstitution whose deposits are insured by a federal agency, Instrumentality
or entity; or (d) Electronic Funds Transfer. Upo reinstatement by Borrower, this Security Instrument and obligations
seaurad hareby shall remain fully effective as if no deealzration had occurred. However, this right ta reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notier of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mera times without prior notice to Borrower, A sale might
resultin a change in the entity (known as the "LLoan Servicer”) *hat callects Periodic Payments due under the Note and
this Security instrumant and performs other mortgage loan selvicing obligations under the Note, this Security
[nstrument, and Applicable Law. Thare also might be cne or more chenzas of the Loan Servicer unrelated to a sale of
the Note. [t there ie & change of the Loan Servicer, Borrower will be giver, wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which peyments should be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. the Note s sold and thereafterthe Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage luan servicing obligations to Borrower
will remain with the Loan Servicer or be transfarred to a successor Loan Servicer &id are not assumad by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be [oined to any Judicial action (as either an Individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instruinent or that alleges
that the other party has breached any provision of, ar any duty owed by reason of, this Security- 'nstdment, until such
Borrawer ar Lendler has natifled the other party (with such notice given In compliance with the requiirémeants of Section
15) of such allaged breach and afforded the other party hereto & reasonable period after the giving cf such notice to
taka correctiva action. If Applicable Law provides a time period which must elapse befara certain action Gar be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure given ta Borrawer pursuant ta Saction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemad to satisfy the notice and oppartunity to take corrective action provisions of this Section
20,

21, Hazardous Substances, As used in this Section 21: (2) “Hazardous Substances” are those substances dafined
as toxic or hazardous substances, pollutants, or wastes by Environmasntal Law and the following substances: gasoling,
kerosene, other flammable or toxic pefraleum products, toxic pesticides and herbicidas, volatile solvents, materiale
contalning ashestos o farmaldehyde, and radioactive materials; (b) "Envirenmeantal Law” means federal laws and law
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of the jurisdiction where the Property Is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup" inciudes any response action, remadial action, ar remaval action, as defined in Environmental
Law; and (d) an “Environmental Condition™ means a candition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Sarrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to da, anything affecting the Property (a) that Is In violation of any Environmantal Law, (b) which creates an
Environmental Condition, or (o) which, due to the presence, use, or release of a Hazardous Substance, creates a
candition that adversely affects the value of the Property. The praceding two sentances shall not apply to the presence,
use, or storage an the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenanca of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrowar shail promptly give Lender written notice of () any investigation, clalm, demand, lawsuit or other action
by any governmental or regulatory agenoy or private party Involving the Property and any Hazardous Substance or
Enviranmental Lav of which Borrower has actual knowledge, () any Environmental Gendition, including butnot limitad
to, any spilling, teaning, discharge, release or threat of release of any Hazardous Substance, and (o) any condition
caused by the presance,; use or release of a Hazardous Substance whish acvarsely affects the value of the Proparty,
If Borrower learns, ar iz paiified by any gevernmental or regulatory autharity, or any private party, that any remaval or
other remediation of ary {irzardous Substance affecting the Froperty is necessary, Borrower shall promptly take all
nacegsary remedial actions i ascordance with Environmental Law, Nothing herefn shall ereate any obligation on Lender
far an Environmental Cleanup.

NON-UNIFORM COVENANTS. Burrewsr and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shzit give notice te Borrower priorto acceleratlon following Borrower's
breach of any covenant or agreement in tlis Sacurlty Instrument (but not prlor to aceeleration under Section 18
unless Applicable Law provides otherwlge), he notice shall specify: (a) the default; (b) the actlon required to
curathe default; (c) adate, notless than 30 days feora*ie date the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to eure the defza’ton or before the date spacified In the notice may resultin
acceleration of the sums secured by this Securlly Instrumaeit, foreclosure by Judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the igb* ta reinstate after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a defau ry any other defense of Borrower to acceleration
and foreclosure. If the defaultis not cured on or before the dats spacifled In the notice, Lender at its optlon may
require immediate payment in full of all sums secured by this Sesunity Instrument without further demand and
may foreclose this Security Instrument by Judicial proceeding. Lelidazhall be entitled o collect all expenzos
incurred In pursulng the remedies provided In thia Section 22, including, batiiot limited to, reasonable attorneys'
foes and costs of title evidence.

23. Releaze. Upon payment of all sums secured by this Securlty Instrumer, ).ender shall release this Securlty
Instrument, Borrower shall pay any recordation costs, Lender may charge Barrower 2 tee for releasing this Security
Instrument, but only iftha fee Is paid to a third party for services rendered and the chargiig of the fee s permitted under
Applicable Law,

24, Walver of Homestead. In accordance with ilinols law, the Borrower hereby releazes and waives all tights under
and by virtue of the lllinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unlass Borrower provides Lender with’ svidence of the
insurance coverage required by Bortower's agresment with Lender, Lender may purchase insutanca at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but nead not, protect Sorrower's
interasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that iz made
agalnst Borrower in connection with the coliateral, Borrower may later cancel any insurance purchased by Lender, but
anly after providing Lendarwith avidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresment, If Lender purchases nsurance for the collateral, Borrawer will ba responsible for the costs of that insurance,
includiing interest and any other charges Lender may impose in connection with the placement of the insurance, until
the efiactlve date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be maore than the cost of insurance
Barrowar may be able to obtain on its awn,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Becurity
Instrument and In any Rider executed hy Borrower and racordad with it,

wé@jbl&ﬁ (soal)

WILLTEM W KEYSER

/

MQQ @) f:k&-u A (Seal)

MARLO B KEYBER

State of ILLINGIS
County of CODK

The foregoing inse¢rament was acknowledged before me this 0(( A LA L (date) by
WILLIAM W KEYSER AND WARLO B KEYBER (name of person acknowledgéd),

T T

:}fﬁatura of Person Taking Acknowledgement)

gt Amvwg
@FFIC WL SEAL
(Fitle or Rank)

M%QTOW MORENG

(Berial Number, if any)
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 127s day of
JUNE, 2012, and is incorporated into and shall be deemed to amend and
Supﬁlel]’lbi it the Maortgage, Deed of Trust, or Security Deed (the "Security [nstrument”)
of the sains date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjusiable Rate Note (the "Note”) to sTaNDARD BANE & TRUST COMPANY, A
CORPORATLION

{“Lender")
of the same date and covaring the property described in the Security Instrument and
located ab: 9112 8. RIPGEvAY AVE

Evergrean Park, (I, 30805,

THE NOTE PROVIDES FOR A CHANGF IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERZSY RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'’S ADJUSTABLE !NTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATEZ RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agreements made in
the Security Instrument, Borrower and Lender further rsvenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.780%.  The Note also
provides for a change in the initial fixad rate to an adjustable intarest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
%A) Change Dates
he Initial fixed interest rate [ will pay will change to an adjustable interext ratz onthe
15T day of agury, 2017, and the adjustable interest rate | wili nay may
change onthat day every  12mu rmonth thereafter, The date on which rivinitial
fixed interest rate changes to an adjustable interest rate, and each date on which 1 y
adjustable interest rate could change, is cafled a “Change Date."
gﬂ) The Index
eginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index" Is the average of interbank offered rates for one-year U,5,
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall

MULTISTATE FIXED/ADUUBTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannls Mae Uniformi nstrumegt
Farm 3187 &/01 Initials: a %}i
@ 2001-2007 Onling Documents, Ine, Page 1 of 4 F3187RDU  Faia?ALU foros

EERLEPIERTLNRET ]
) N




1219208313 Page: 15 of 21

UNOFFICIAL COPY

LOAN #: 0101514155

Street Journal. The most recent Index figure available as of the date 45 days before
gach Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable infarmation, The Note Holderwill give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding. 'wo AND OME-HALF percentage poink(s) {  2.500% ) to the
Current Intex. The Note Holder will then round the result of this addition to the nearest
one-eightfi o’ one parcentage point (0.125%). Subject to thelimits stated in Section 4(D)
below, this rounided amount will be my new interest rate until the rext Change Date,

The Nate Haidar will then determine the amount of the monthly payment that would
be sufficientto repavihe unpaid principal that | am expected to owe at the Change Date
in fulf on the Maturiiy Date at my new interest rate in substantially agual payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interes! Fate Changes

Theinterest rate | am required to paKat the first Change Date will not be greater than

8.750% orlessthan  3.750%, Thereafter, my adjustable interest rate will never
be increased or decreased on eqv single Change ate by more than
MO parcentage point(s) (  2.000%) from the rate
of interest | have been paying for the mieceding 12 month(s). My Interest rate will
never be greater than 8.750% whichis called the "Maxirmurn Rate,”

(E) Effective Date of Changes _

My new Intersst rate will become effectiva o each Change Date, | will pay the
amount of my new monthly payment beginningf_lm i first monthly payment date after
the Change Date untit the amount of my monthly payment changes again.

F) Notice of Changes

he Note Holder will deliver or mail io me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes i my adjustable interest
rate befors the effective date of any change, The notice will inciude the amount of my
ronthly payment, any Information req uired by law 1o be given to me and also the title
ahnd telt?phone number of a person who will answer any question | mey have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOAS OWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interast faie under
the terms stated in Section A above, Uniform Cavenant 18 of the Security Instrumant skl
read as follows;

Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, "Interest in the Propergr" means any legal or beneflcial interest
inthe Property, including, butnot limited to, those beneficlal interests transferred
In a bond for deed, contract for deed, installment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Dne-Yeor LiBOR-Bingle Femily-Fannie Mae Unﬂmw :r;n}@t
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agreerment, the intent of which is the transfer of title by Borrower at a future date
to a purchaser,

It all or any part of the Property or any Interast in the Property is sold or
transferred (or if Borrower Is not a natural person and a beneficial interest in
Borrawer is sold or transferred) without Lender's prior written consent, Lender
may requlre immediate payment in full of all sume secured by this Securi
Instrument. However, this option shail not be exetcised by Lender If suc
exureise Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the
date the'otes Is given in accordance with Sectlon 15 within which Borrower
must pay all surms secured by this Security Instrument. if Borrower falls to pay
these sums priod to the. expiration of this period, Lender may invoke any
remE;adies permitiectuy this Security Instrument without further notice or demand
on Barrower,

2. When Borrower's Initial fixed Interest rate changes to an adjustable Interest rate
under the terms stated in Sentinn A above, Uniform Cavenant 18 of the Securlty
Instrument described in Sectior, P 1 above shall then ceage to be in gffect, and the
prc}vil?ic: ns of Uniform Cavenant 18 ¢f ths Security Instrument shall be amended to read
as Tollows: '

Transfer of the Property or a Berefivlal Interest in Borrower. As used in
this Section 18, “Interest in the Propeny” misans any legal ar beneficial interest
intheProperty, including, but notiimited t, irose bensficial Interests transferred
in a bond for deed, contract for deed, instutnent sales contract or escrow
agreemant, the intent of which is the transfer of tilx by Borrower at a fuiLre date

toa 1Pumhasear.

If all or any yf::art of the Property or an?/ Interest in-ine Property is sold or
transferred (or if Borrowsr is not a natural person ard a bensficial interest in
Borrower Is sold or transferrad) without Lender's prior wriken consent, Lender
may require immediate payment in full of all sums secured by this Securi
Instrument. However, this option shall not be exercised by Cender If suc
exarcise |8 pmhibiteci by Applicable Law, Lender also shall not exercise this
option f: (a) Borrower causes to be submitted to Lender information rezjired by
Lender to evaluate the intended transferee as if & new loan were beirg made to
the transferss; and (Io?1 Lender reasonably determines that Lender's sectity will
not be impaired by the loan assumption and that the risk of a breach of any
covenart or agreement in this Security Instrument is acceptable to |ender.

To the extent permitted by Applicable Law, Lender may charge a reasonabla
fee ¢ a condition to Lender’'s consent to the [oan assumptior. Lender aiso may
require the transferee ta sign an assumption agreement that is acceptable to
Lenderand thatobligates the transfereeta keep allthe promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yaar LIBOR-Singla Family-Fannie Mao Unirnr_wm
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made in the Note and In this Security Instrument. Barrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the optlon to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shal pravide a period of
notlass than 30 days from the date the notice Is given in accordance with Section
15 wittin which Borrower must pay all sums secured by this Security Instrurent,
If Barraveer falls to pay these sums prior o the explration of this period, Lender
maly invure any remedies permitted by this Security Instrument without further
notice or'demand on Borrawer,

BY SIGNING BE'.CW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider,

N S Y/

WILLIAM W KEYSBER { Date
bt Beken  6ln -
MARLO B FEYIER P "Date

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yaar LIBOR-8Ingle Famlly-Fannia Mae Unitorm Instrument
Form 8187 6/t
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MIN #: 1006417-0000003250-6
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 12mw day of aune, 2012
and is incerporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed gthe ‘Security Instrument”) of the same date given by
the undersiyned (the "Borrower”) to secure Borrower's Note to STANDARD BARK &
TRUST COMPAYY, A CORPORATION

. _(the "Lender")
of the same date and rovering the Proparty described in the Security Instrument and
located at: 9112 8, RYDUEWAY AVE, Evergreen Park, IL 60805,

1-4 FAMILY COVENANTS. in acilition to the covenants and agresments made In
the Security Insirument, Borrower and bender further covenant and agree as follows:
A, ADDITIONAL PROPERTY SL2JECT TO THE SECURITY INSTRUMENT.
In additionto the Prcéfwer%dascribed in Security Instrument, the following iterms now
ar hereafter attached to the Property to t1e extent they are fixtures are added to the
Praperty description, and shall also constitte the Property coverad by the Security
Instrument: building materials, appliances ard goods of every nature whatsoever
now or hereafter located In, on, or used, or interded to be used in connection with
the Praperty, including, but not limited to, thoseiar the purposes of supplying or
distributingheating, cooling, electricity, gas, water, =i and light, fire prevention and
extinguishing apparatus, security and access control rpparatus, piumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, 1cfrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stormcicors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabineis, paneling and
attached floor coverings, all of which, including replacements and additions thereto,
shall he deasmed to be and remain a part of the Property coverec by the Security
Instrument. All of the foregoing togesther with the Property deseribed inine Security
Instrument (or the leasehold estats if the Security Instrument is or a leaselinid) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Piopsity,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowar shall net sesk,
agree fo or make a change in the use of the Property or its zoning classificsiiar:
uniess Lender has agreed in writing to the change. Borrower shall comply with-all
Itaw;ﬁ, cédinanrtt:es, regulationsand reqUirementsofany governmental body applicable
o the Praperty,

C. SUBO&DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any llen inferlor to the Security instrument to be perfected against the
Property without Lender's prior written permission. )

© Inltials: LLJ' '
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D. RENT LOSS INSURANCE. Barrower shall maintain insurance a%ainst rent
loss In addition to the other hazards for which insurarice is required by Section 5,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Sectlon 19 is deleted.

F. BORROWER’S OCCUPANCY, Uniess Lenderand Barrower atherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower
shall@ssign to Lender all leases of the Property and all security deposits made in
connecton with leases ofthe Pro partyl. Upon the assignment, Lénder shall have the
rlgi_ht to riadify, extend or terminate the existing leases and to execute new laases,
InLendei’s scle discration. As used inthis paragraph G, the word "lease” shall mean
“sublease” Il 110 Security Instrument is on a leasshold,

H. ASSIGN#TNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSBESSION. Porrower absolutehéand unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents’) of the Propaity, regardless of to whom
the Rents of the Propery. are payable. Borrower authorizes Lender or Lender's
agentsto collect the Rents, and agrees that each tenant ofthe Property shall pay the
Hents to Lender or Lender's agents, However, Borrower shall receive the Rents until
(i) Lender has given Borrower nutice of default pursuant to Section 22 ofthe Security
Instrumert and (Il) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. Tris asslgnment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

It Lender gives notice of default to Borrower: &lg all Rents recelved by Borrower
shall be held by Borrower as trustee for tha benefit of Lender only, to be applied to
the sums secured by the Security Instrumenr; (i) Lender shall be entitied to collect
and recelve all of the Rerits of the Property: () Parrower agrees that each tenant of
the Property shall pay all Rents due and unpaid t Lender or Lender's agents Lpon
Lender's written demand to the tenant; (iv) unless apolizable law provides otherwise,
all Rents collected by Lender or Lender's agents shall e applied first o the costs
of takingf control of and managing the Property and collecting the Rents, including,
but not limited to, attorney’s fees, receiver's fess, premiunis an receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges onthe Property, and then to the surmns secured by the Cecur! Instrument;
(v) Lender, Lender's agents or any judiclally appointed recsiver, <rall be liable to
account for only those Rents actually receivad; and (vi) Lender shiall ba-antitled to
have a recelver appointed to take possession of and manage the Property and
collectthe Rents and profits derived from the Property without any showing #5o the
inadequacy of the Property as security.

If the Rents of the Property are riot sufficiert to cover the costs of taking cortrol
of and managing the Property and of collecting the Rents any funds expended 1y
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rerits and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph:

Initials:
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Lender, or Lender's agents or a Judicially appeinted receiver, shall rot be
required to enter upon, take control of or maintaint erJaerty befare orafter giving
notice of default to Borrower, However, Lender, or Lender's agents or a judicially
apﬁmlnted receiver, may do so at any time whan a default oceurs, Anﬁ application
of Rents shall not cura or waive any default or invalidate any other right or remedy
ofLender, This assignment of Rents ofthe Property shall terminate when all the surms
secured by the Securlty Instrument are paid in full,

i ~“>ROSS-DEFAULT PROVISION. Borrower's default or breach under arny
nate o 2greement in which Lender has an interest shall be a breach under the
Security rstrument and Lender may invoke any of the remadies permitted by the
Securlty lnatrament,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

containad in this 14 "amily Rider, _ ‘
MJZE\;}Y} L‘ ? (Seal)

WILLIBM W KEYSER {

¢
) N —
-"L Y}w’lt(ka_u Ef‘lﬁz‘i AAN (Seal)

ML LD E KEYSER J<)
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LEGAL DESCRIPTION

LOT 5 (EXCEPT THE NORTH 20 FEET THEREQF) ALL OF LOT 6 AND THE NORTH 10 FEET
OF LOT 7 IN BLOCK 1 IN HAMLIN AVENUE ADDITION "A" A SUBDIVISION OF THE WEST 1/4
OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
9112 Seuth Ridgeway Avenue
Evergreen ¢ari, IL 60805

PIN#: 24-02-304-052-0000



