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Return To:
Morgax Stanley Private Bank, National Asseciation

1 Mertgage Way, Mount Laurel NJ 08054

Prepared By:
Theresa Holmes
1 Mortgage Way, Mount Lawrel, NI 08854

— [Space Abeve This Line For Recording Data]

MORTGAGE

MIN 100114960061283236

DEFINITIONS

Words used in multiple sections of tni~ dosument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaix+ o' vegarding the usage of words used in this document are
also provided in Sectien 16,

(A) "Security Instrument” means this document, which 7o Goted  Jume 27,2012 .
together with all Riders to this document.

(B) "Borrower" is Braanon E. Lambert, AN UNMARRTSP 5TAN,Dawn C. Mansillo,AN
UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate vonpor2tion that is
acting solely as a nominoe for Lender and Lender's succeasors and assigns. MERS s (ae 7.origages
under this Security Instument. MERS is organized and existing under the laws of Delaware, ind hns an
addreas and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

613813
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(D) "Lender" is Morgan Stanley Private Baak, Natisual Association
Lender isa  Nationa! Bank

organized and existing under the lews of New Jersey

Lender' s address is 1 Mortgage Way, Mount Lanrel, NJ 08054

(E) "Note' means the promissory note signed by Borrower and dated June 27, 2012

The Note states that Borrower owes Lender
Three Hundred Sixty-Four Thousand Dollars and Zere Ceats Dollars
(U.5.5364,000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than July 01, 2042

%) "Property"” mumﬂwpropmythatudumbedhdowm&whudm;wmxfuofmﬁumme
Pruperty.”

{u) "Loan" means the debt evidenced by the Nots, plus interest, any prepayment charges and late charges
¢ v-dox the Note, and all sums due under this Secrity Instrument, plus interest.

{H) "Ry ar" means all Riders to this Security Instrument thet are executed by Borrower. The following
Ridera . 10 be executed by Borrower [check box as applicable]:

Adjuscr’.:e Nate Rider Condominium Rider Second Home Rider
Balloon Pige Planned Unit Development Rider 1-4 Family Rider
VA Rider Biwoekly Payment Rider Other(s) [specify]

{T) "Applicable Law" m ans all controlling spplicable foderal, state and local statutes, regulations,
ordinances and administrative s and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Commnunity Association Dues_ Fees, and Asscssmments" means all ducs, fees, asscssments and other
charges that arc imposed on Borrower ‘or the Property by a condominium association, homeowrkrs
association or similar organization.

(K) "Electronic Funds Transfer” means xty + 7o of funds, other than a transaction originsted by
check, draft, or similar paper instrument, wnich. z-nitisted through an elecironic terminal, telephonic
instrument, computer, or magnetic tape 50 as 10 of ler, instnict, or authorize a financial institution to debit
or credit an account. Such term includes, but is not | mitea to, point-of-sale transfers, automated teller
machine transsctions, transfers initisted by telephor.y, wirc transfors, and automated clearmghouse

transfers.

(L) "Escrow [teass" means those itamns that are described in o073,

(M) "Miscellaneons Procesds” means any compensation, settlei \en’, wvard of damages, or procoads peid
by any third party (other than insurance proooeds paid under the cov.cag s described in Section 5) for: (i)
damage 1o, or destruction of, the Proparty; (i) condexanation or othic *asing of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresenittic as of, or omissions as to, the
value and/or condition of the .
(N)"MMWMM"muinmpumﬁnglmdswmewﬂnm‘oﬁ or default on,

(O)Modkhymut“mummemlulywheddedmmdu:fa(n)mmd ».d ‘uixest under the
Note, plus (i} mny smounts under Section 3 of this Security Instrument.

() "RESPA" mexns the Real Estate Scttloment Procodures Act (12 U.S.C. Section 2601 i se-) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended £o n drie to
time, or any additional or successor legislation or rogulation that govems the same subject matte". Az oved
in this Security Instrument, *"RESPA" refers 1o all requirements and restrictions that are imposed ir: reard
:on“mally related morigage losn™ even if the Loan does not qualify as a "federally related monigage
oan" RESPA.

6120323
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(Q) "Swcoessor in Interest of Borrower" means any party that has taken title to the , whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Socurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely a5 nominee for Lendr and Lender's succcasors and assigns) and
to the mwccessors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Neroe of Recording Jurisdiction]:
sce Attacked Legal Description

Parcel ID Number: which currently has the sddress of
2011 N Hoyne Ave [Stromt}
CHICAGO [City], inois 60647 [Zip Code)
("Property Address”™):

TOGETHER WITH all the improvements now. or hereafter erected on the property, and all
cascments, and fixtures now or hereafter 7 pait of the property. All replacements and
additions slso be covered by this Security Instrument. /i) of the ing is referred to in this
Smrilylmuummluﬂm"l’mperty.'BmowundﬂimdludmeuMMERSholdsmlyl titie
mmeintered:mwdbynmminﬂﬁswlylnmmt,w',iiwytomplywithhwor
u.lmm,MERS(unomimeforLmdwmdLMnmumv,y.ghumeriﬂu:toeumisumy
onllofthoninterm.includin;,butnollimhdw,lheridumfwmvmdsdlthem;md‘m
Ekemywﬁnnrequimdoflaﬁahcludinl.mmlimitndm.rdun’ﬂ;andmedinllhia&amty

sirument

BORROWER COVENANTS that Borrower is lawfully seised of the ostate herely,) conveyed and has
the right to mortgage, pmtmdemveyﬂw?roptﬂyndlhﬂﬂummyilu.wwmed. except for
encumbrances of record, Borrower warrants and will defend generally the title to th Propaty against all
cluirns and dernands, subject to any encumbrsnces of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use ard ne-uniform
covenants with limited varistions by jurisdiction to constitute & uniform security instrument 2. in; real

nglFORM COVENANTS. Borrower and Lender covemant and agree as  fuloi

| 8 muwmwmwmumcm
Borrower lpuywhmduﬂhepﬁncipdoﬁuﬂhhﬁon.ﬂwdeueviduwedbyﬂwNmmdm,
wmehmmdmmmmmmmm.mm for Escrow ltem.s
121
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender wmnpaid, Lender may require that any or ail subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
uleaedbyLmdu':(l)cdx;(b)nmya'du';(c)wﬁﬁddwck.hmkcheck,u'enmm‘lubeekor
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 3
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designatod by Lender in accordance with the notice provisions in Section 15.
Lender may return: any payment or partial payment if the peyment or partial payments are insufficient to
bring the Loan current. Lender may acoept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudioe to its rights to refuse such payment o partial
reyments in the fiture, but Leader is not obligated to apply such payments at the time such payments are
scosptod. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pey
lirter 281 on unapplied funds. Lender may hold such unapphied funds until Borrower malces payment to bring
¢ Lr=n current. If Borrower does not do 30 within a ressonable peiod of time, Lender shall either apply
sucl fur s or return them to Borrower, If not spplied earlier, sach finds will be applied to the outstanding
princips’ oalnce under the Note immediately prior to foreclosure. No offset or claim which Borrower
mjghtm:m.minﬂieﬁumminalmdushﬂlrdimﬂmow&ommkingpnymmm
the Note and_ thi:, Sscurity Instrument or performing the covenants and sgreoments secured by this Security
Instrument.

2, Applicatiia /f Paymemts or Proceeds. Except as otherwise described in this Section 2, all
payments accepted =i applied by Lander shalt be applied in the following order of priority: (&) interest
due under the Note; (b) princiial due under the Note; (c) amounts due under Section 3. Such psyments
shall be applied to each Pevidis Payment in the order in which it became due. Any remaining smounts
shlllbelppliedﬁrstmhuchamf;;mdwmyoﬂwmdumder&lh&uﬂtyhmmd
then to reduce the principal balance of the Note.

If Lender receives a payment wom Sorrower for & delinquent Periodic Payment which includes a
sufficient aount to pay sny late charge dvr, the payment may be spplied to the delinquont payment and
the late charge. If more than one Periodic Pa e t i outstanding, Lender may apply any payment reocived
from Borrower to the ropayment of the Perioaic 7 «—wns if, and 1o the extent that, each payment can be
paid in fuil. To the extent that any excess exists aj jer the nayment ia applied to the full payment of one or
more Periodic Payments, such cacess may be spplied & any 1 te charges due. Voluntary prepsyments shall
be applied first to any prepayment charges and then as acribed in the Note.

Anywpﬁcnimofm&humewYMl]mmhmeinﬁpﬂdumda
the Note shall not extend or postpone the due date, or change e smonnt, of the Periodic Payments.

3. Fuods for Escrow Items. Borrower shall pay to Lenos op the day Periodic Paymonts are due
under the Note, until the Note is paid in full, a sum (the "Funds") io provi-2 for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority Jve this Security Instrument as &
lin or encumbrance on the Property; (b) leasehold paymenis of ground re += on the Property, if any; (c)
pmnimmfamymdlﬂinmnquirdbyl.mhmduSmimS;md(u;Mmhm
pramiums, if any, or any sums paysble by Bocrower to Lender in liew of Lw paymont of Mortgage
Insursnce promiums in secordance with the provisions of Section 10. These itewns e called "Escrow
Ttems.” At origination of at any time during the term of the Loan, Lender may requi'e ¢ Community
Associstion Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and suci Zacu jees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices o ~wicynts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unleas Leatder vives
Borrower's obligation t0 pay the Funds for any or all Escrow Items. Lender may waive Boiro ver's
obliwiontoplytDLmdﬂ’Fmdsformywdlbcmwlmltmyﬁmhnymhwﬁvwmlymlyb'
i writing. In the event of such waiver, Borrower shall pay dircctly, when and the amoun s
5606123323
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due for any Escrow Items for which payment of Funds has boen waived by Lender and, if Lender requires,
shall furnish to Lendar receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be doomed to
be a covenant and agreement contained in this Security Instrument, # the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, wd
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendec any such
amount. Lender may revoke the waiver as to sny or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shalf pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, a any time, collect and hold Funds in an amount (a) sufficient to parmit Lender to spply
the Funds at the time specified under RESPA, «nd (b) not to exceed the maximum amount a lender can
reqiire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasnable estimates of expenditures of future Escrow Jtems or otherwiee in accordance with Applicable
Law.

Th. Tunds shall be held in an institution whose deposits are insured by & federsl agency,
instrumal? y, or entity (including Lendez, if Lender is an institution whose deposita are 9o insured) or in
any Federal T.om Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified unovs KFSPA, Lender shall not charge Borrower for holding and epplying the Funds, armually
analyzing the esdtov acsount, or verifying the Eacrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable >~ permits Lender to make such a charge. Unless an agreement is made in writing

or Applicable Law requires i==est to be paid on the Funds, Lender shall not be required to pay Barrower

any interest or earnings on the Fu.ds. Borrower and Lender can agree in writing, however, that interest
sball be paid on the Funds. Le-der shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there ia a surplus of Funds held m cacrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordrsce vith RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall novily Tanrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to maks up the 12 4¢ in accordance with RESPA, but in no more than 12
monthly peyments. If there is a deficiency of Furds held In escrow, as defined under RESPA, Lender shall
noﬁfme-mwunrequiedhyR.ES?A,lndanwuf’mirnytoLmdﬂlhemmmmmrymmlke
up the deficiency in accordance with RESPA, but in no | nore tuan 12 monthly payments.

Umwmmmhﬂofmmmbywjlw.yﬁmmwmlﬂpmmpdymﬁmd
to Borrower any Funds held by Lender.

4. Charges; Liems, Borrower shall pay all taxes, sssa(sovits. charges, fines, and impositions
attributable to the Property which can attain priority over this Secur’.y I strument, leaschold payments or
ground rents on the Property, if any, and Community Association Duee, Fics, and Asseasments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in \ie ‘nr>~er provided in Soction 3.

Borrower shall promptly discharge any lien which has priotity owswis Secr=ity Instrument unicss
Borrower: (l)winwriﬁngmmeplmtofmeobﬁglﬁmmedbydn{ivninlmamblc
!oLwdu.bmmlylulon;nbomwilpwfomﬁumhmt;(b)mw-wningoodflith
by, or defends against enforcement of the lion in, legal proceedings which in Lender’s S muion operate to
prevent the enforcement of the lien while those proceedings ars pending, but coly wntis =uch roreedings
are concluded; nr(c):ecurufromd\eholduofﬂ:elimmmmuﬁmwm&;w’xdinmng
the lien to this Security Instrument. If Lender determines that arty part of the Property is subjext to 8 lien
which can attin priority over this Security Instrument, Lender may give Borrower a notice identifiiin the

121
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth shove in this Section 4.

Lender may require Borrower to pay a one-time charge for o real estate tax verification and/or
reporting service used by Lender in coanection with this Loan.

5. Property Inssrance. Borrower shall keep the improvements now existing o hereafier evected on
the Property insurcd againat loss by fire, hazands included within the term "exteanded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender roquires. What Lander requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unressonably, Lender may
require Borrower 10 pay, in connoction with this Loan, cither: (s) a one-time charge for flood zone
dutermination, certification and tracking services; or (b) & one-time charge for flood zone determination
. _certification services and subsequent charges each time remappings or similar changes oocur which
rrsonably might affect such determination or certification. Borrgwer shall also be tesponsible for the
pay aent of any fees imposed by the Poderal Emergency Management Agency in comnection with the
review of an)’ flood zone detarmination resulting from an objection by Borrower,

I Qoo fails to maintain any of the coverages described above, Londer may obtain insurance
coverage, & Lodr's option and Borrower's expense. Lender is under no obligation to purchase any
pazticular type rl an.unt of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrow r, 'Sorrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability =2 might provide grester ar lesser covarage than was previously in offect. Borrower
acknowlodges that the cost of the insurance coverage so obtained might significantly excoed the cost of
insurance that Borrower cov'” 4»7.. obtained. Any amounts distwraed by Londer under this Section § shall
become additional debt of Boriower #=ved by this Security Instrument. These amounts shail bear interest
&t the Note rate from the date of di ourse nent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payma

All insurance policies required by [ en/.x and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include » 7aderd mortgage clause, and shall name Londer s
mortgagee and/or as an additional Joss payee, Ler e shall have the right to hold the policies and renewal
certificates. [f Lander requires, Borrower shall pro nptly pive to Lender sll receipts of paid promiums and
rencwal notices. If Borrower obtaing any form of inmy mce | overage, not otherwise required by Lender,
for damage 1o, or destruction of, the Propexty, such pulicy shall include a standard mortgage clause and
shall name Lender a3 mortgagee and/or as s additional loss 1ayer .

In the event of loss, Borrower shall give prompt netice w ‘. insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unioe~ 7 «der and Borrower otherwise agree
in writing, any insurance prooceds, whether or not the underlying irary-.cc ‘aas required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or r-pai’ is economically feasible and
Lender's socurity is not lessened. During such repair and restoration period Z<nder shall have the right to
hold such insarance proceeds until Lender has had an opportunity to inspect such rruserty to ensure the
work has boen completed to Lender's satisfaction, provided that such inspec ioh shal’ be undertuken
promptly. Lender may disburse proceeds for the repairs and restoration in a single ywinm=+t or in & scrics
of progress payments as the work is completed, Unless an agreement is made in writing .4 jplicable Law
requires interest to be paid on such inmrance proceeds, Lender shall not be required to pay Zotr wer any
intorest or carnings on such proceods. Fees for public adjusters, or other third pwties, . wive by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomowrs. If
the restoration or repair is not sconomically feasible or Lender's security would be lessened, the iniur wice
procosds shall be spplied to the sums secured by this Security Instrument, whether or not then due, with

06120023
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the excess, if any, peid to Borrower. Such insurance proceeds shall be spplied in the order provided for in
Section 2.

If Borrower abandoas the Property, Lender may file, negotisie and settle any available insurance
claim and related matters. If Borrower doee not respond within 30 days to a notice from Lender that the
insurance carrior has offered to sottlo a claim, thon Lender may negotiade and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrows's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (cther than the right to any refund of uncamod premiums paid by
Borrower) under all insrance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procoeds cither to repair of restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
tuidence within 60 days after the execution of this Security Instrument and shall continue to ocoupy the
Pruperty sa Borrower' s principal residence for st least one year after tho date of occupsncy, unless Lender
othe wiy sgrees in writing, which consent shall not be unressonably withheld, or unless extenuating
circumstr o6 exist which are beyond Borrower's control.

7. Yo votion, Maintenance snd Protection of the Property; Inspections. Borrower shall not
destroy, dan'sgy oo _impair the Property, allow the Property to deteriorste or commit waste on the
Property. Whethir o ot Borrower is residing in the Property, Borrower shall maintain the Property in
otder to prevent th's Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuact . Section 5 thet repair or restoration is not cconomically foasible, Borrower shall
promptly repair the Propey 'f damaged to avoid further deteriorstion or damage. If insurance or
condemnation proceeds are zd ‘a connection with damage to, or the taking of, the Property, Borrower
shull be responsible for repairiig or r==tving the Property only if Lender has reloased procoods for such
purposes, Lender may disburse proc eds fc: the repairs and restoration in a single payment or in a scrics of
progress payments as the work is cousplets2, If the insursnce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower i-. not relieved of Borrower's obligation for the completion of
such ropair or restoration.

Lender or its agent may make reagonabic 7 #visg upon and inspections of the Property. If it bas
reasonable cause, Lender may inspect the interior « f the inmrovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interic’ insp: ction specifying such remsonable cause.

8. Borrower's Loan Application. Horrower sl be in default if, during the Loan spplication
prooess, Borrower ar any persons or enfities acting st this divetion of Borrower or with Borrower's
hwledaemmtwmnmﬂlyfnln,mmmumwAmmfmmmummmemdu
(or failed to provide Lender with material information) iu-.orisction with the Loen. Material
representations include, but are not Limited to, representations corern’ay Borrower's ocoupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Unde - 2m Security Instrament. If
(a) Borrower fails 10 perform the covenants snd agroements contained in this Secw’.y i:strument, (b} there
is & legal proceeding that might wignificantly affect Londer's interest in the Projerty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemueiirs or forfeiture, for
enforcement of & lien which may wtain priority over this Security Instrument or t) c0arce laws or
regulstions), or (¢) Borrower has sbandoned the Property, then Lender may do and pey fri whiiever is
reasonsble or appropriste to protect Lender's interest in the Property and rights under th.- ..armty
Instrument, including protooting and/or assessing the value of the Property, and securing and/oc repeising
the Property. Lender's actions can include, but are not limited to: (s) paying any sums secured b;: a licn
which has priority over this Security Instrument; (b) appearing in court; and {c) paying ressonsble

0512033
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sttorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do #0. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Soction 9 shall become additional debt of Borrower
secured by this Security Instrument. Those amounts shall bear intorest at the Note rate from the date of
disbursoment and shall be payabie, with such interest, upon notice from Lender to Borrower requesting

yment.

If this Seewrity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
loase. If Borrower acquires foe title to the Property, the leaschold and the fee title shall not merge unless
T.sader agrees to the merger in writing.

10. Mortgage Insurance. if Lender roquired Mortgage Inmrance as & condition of making the Loan,
Bory >wer shall pay the preraiums required to maintain the Mortgage Insurance in effoct. If, for any reason,
by M-tqage Insurance coverage required by Lender cesscs to be available from the mortgage insurer that
previous! ) nrovided such insurance snd Borrower was required to make soparstoly designated payments
toward tha jremiums for Mongage Insursnce, Borfowsr shall pay the promiums required to obtain
covera ¢ «'.#tally equivalent to the Mortgage Insurance previously in effect, st a cost substantially
equivalent tc t.e cnst to Borrower of the Mortgage Insurance previously in effect, from an altermate
mortgage inswer scicciod by Lender. If substantially equivalent Mortgage Insurance coverage ia not
available, Borrower uas'] continue to pay to Lender the amount of the separstely designated payments that
were due when the inarzice coverage ccased to be in effect. Leoder will accept, use and refain these
payments as & non-efindable loss reserve in licu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstar sing the fact that the Loan is ultimately paid in full, and Lender shall not be
rquundtopcyBormwn,mVMwmunponudtlourmLuﬂum longer require loss

plymmumdmemmfwwmwmmdmlmﬂnmmmd
maintain Mortgage Insurance in cffect, or to arvide a non-refundsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accor e we with any written agreement between Borrower and
Lender providing for such termination or until term natior - vequired by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligstion to pay interest 1. the i te provided in the Note.

Mortgage Insurance reimburses Leader (or any eniitv. th>t ourchases the Note) for cortain losses it
mey incur if Borrower does not repay the Losn as agreed. Berower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insur.ucr - force from time to time, and may
enter into agreements with other partics that share or modify their ris), or educe losees. These agreements
are on terme and conditions that are satisfactory to the mortgage insurer ar the other party {or parties) to
Mmmuﬁmwemm require the mortgage insurer to ' ma' & payments using sny source
of funds that the mortgage insurer may hlve available (which may inclucs “unds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothe * inswrer; any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or muirr_dv) amounts that
dmwfrom(ormg}nbedxmmujapmnmomeowsptymenuforMonugﬂnmmm
exchange for sharing or medifying the mortgage insurer’s rigk, or reducing losses. h'suc’. oproement
pl'ovideuﬂm:nlfﬁliateoflmdunkuadmeofthema‘smkmud:mfor sbie of the
premiums paid to the insurer, the arngement is often termed "captive reinsurance.” Further:

such agreemeats will not affect the amounts that Borrower has agreed to pay tw
Imsurance, or axy other termes of the Loan. Such agreements will not incrense the acr ant
Borrowsr will owe for Mortgage Invurance, and they will not entitle Borrower to any refund.

ILLINOIS - Singls Famity - Fannis Mas/Froddie Mac UNIFORM INSTRUMENT WITH M
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1L, Asiganment of Miscellancons Procseds; Forfeitars. All Miscellansous Proceeds are hereby
assigned to and shail be paid to Lender.

Ifthel‘ropeﬂyismlmd. such Miscellanecus Procoeds shall be applied to restoration or ropair of
the Property, if the restorstion or repait is economically feasible and Lender's security is not lessencd,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has had an opportunity to inspoct such Property to ensurc the work has boemn completed to
Lender’s satisfaction, provided that sach inspection shall be undertaken promptly. Lender may pay foe the
Xpairs end restoration in » single disbursement or in a series of progress payments as the work is

My ~llancous Procoeds, Lender shall not be required 1o pay Borrower any intorest or ewrnings on such
Miscr*'2neous Procesds. If the restoration or repair is not economically feasible or Lender' v security would
be }sser 2d, the Miscellsneous Proceeds shail be applied to the sums secured by this Security Instrument,
whether o« n ) then due, with the exccas, if any, paid to Borrower. Such Miscellaneous Procoeds shall be
applied i £.e 2oder provided for in Section 2.

In the evors of & total taking, destruction, or loss in value of the Property, the Miscellansous
Procoeds shali be apy!’zd to the sums secured by this Security Instrument, whether or not then due, with
the excoss, if any, rad ‘o Borrower.

In the event o a ps~:ial taking, destruction, or loss in value of the Property in which the fair market
value of the Prop&iy immediately before the prtial taking, destruction, or loss in value is equal to or
grester than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or losa . vr.ue, unless Borrower and Lender otherwise agree i writing, the sums
secured by this Security Instument sl be reduced by tho amournt of the Miscellaneous Procoods
multiplied by the following fractics: (a) the total amount of the sms secured immedistely before the
partial taking, destruction, or los. in vslua divided by (b) the fair market value of the Property
immedizicly before the partial taking, der.ruciion, or loss in value. balance shall be paid to Bocrower.

In the event of » partial taking, des>_d7., or loss in value of the Property in which the fair market
value of the Property immediately before th: p» (ir! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before (~s-partial taking, destruction, or Joss in value, unless
Borrower and Londer otherwise agree in writing, 1 1e Misc~llmeous Proceeds shall be applied to the sums
socured by this Security Instrument whether or not the v ms m » then duc.

if the Property is abandoned by Borrower, of 'f, after notice by Leoder to Borrower that the
Opposing Party {15 defined in the next sontence) offers to riake an award to settle a claim for damages,
Borrower faily to respond to Lender within 30 days after the 4+75 *iie notice is given, Lender is suthorized
to coliect and spply the Misoellaneous Proceods cither to resic aticis or repair of the Property or to the
sums socured by this Security Instrument, whether or not then due. € gpuving Party” means the third party
that owes Borrower Miscellaneous Procends or the party against whop /o, cower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in dofault if any action or proceeding, whether civ'r criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material Limprirment of Lender's
interost in the Property or rights under this Security Instrument. Borrower can ¢ we sh + default and, if
acocleration has occurred, reinstate as provided in Section 19, by causing the sci>n ¢ proceeding to be
diemissed with & ruling that, in Lender's judgment, preciudes forfeiture of the Proput or other material
impairment of Lender's interest in the Property or rights under this Security Instrumen:Lar rvoreeds of
any award or claim for damages that are atiributable to the impairmesnt of Lender's interest ia th2 Property
e horeby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properi; shrii be
applied in the order provided for in Section 2.

12, Borrowsr Not Relessed; Forbearsace By Lender Not a Walver. Extension of the time for
payment or modification of smortization of the suma secured by this Security Instrument granted by Lende:

41151
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by resson of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suocesaors in Interest of Botrower or in amounts |ees than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signars; Successors and Assigns Bownd, Borrower covenants
and agrees that Borrower's obligations and Wability shall be joint and several. However, any Bomrower who
co-signs this Socurity Instrument but does not execute the Note (a "co-signer”™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Irstrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
mak s any accommodations with regard to the teyms of this Security Instrument or the Note without the
cuo-gizner's consont.

Suhiect 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borre wer'; obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Curwor's rights and benefite under this Sccurity Instrument. Borrower shall not be roleased from
Borrows « o'.ci=ntions and liability under this Security nstrument unless Lender agroes to such release in
writing. The :cv/ nants and agreements of this Security Instrument shall bind {(except as provided in
Section 20) anv Yer ii: the successors and assigns of Lender,

14. Loan Charger. Lender may charge Borrower foes for services performed in connestion with
Borrower's defauit, for th- purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, wncluding. but not limited to, sttorneys' foes, property inspection and valuation fees.
In regard to any other fees, t'.c al senne of express authority in this Security Instrument to charge a specific
fee to Borrower shall not bo v=2.str.iud as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly pmhibiwc by thi» ~curity Instrament or by Applicable Law.

[f the Loan is subject to a law w!ach & 's maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges <ollected or to be collected in connection with the Loan excoed the
permitted limits, then: {a) any such loan /narije shall be reduced by the amount necessary to reduce the
charge to the permitted Limit; and (b) any su=s ~Zivdy collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender mav chsose to make this refund by reducing the principal
owed under the Note or by making a direct pay-Z+2: to Borrower. [f a refund reduces principal, the
reduction will be trested as a pactial ayment withont any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Bor.owe:'s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of s v right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Boerower or Lender 1> Zor.iection with this Security Instrument
must be in writing. Any nofice to Borrower in connection with thi' Se urity Instrument shall be deemed to
have been given 1o Borrower when mailed by first class mail or wiris actally delivered to Borrower's
notice address if sent by othor means. Notice to any one Batrower shall ~op . ute notice to all Borrowers
uniess Applicable Law expressly requires otherwise, The notice addres ' sb ull be the Proj Address
unless Borrower has designated a substitute notioe address by notice to Lep =, Borsower shall promptly
notify Lender of Borrower’s change of sddress, If Lender spocifics a procedure fo- rey. arting Borrower's
change of address, then Borrower shall only report a change of address through tl ut spevified procedure.
There may be only one designated notice address under this Security Instrument o2 ar s one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tu F.ond'er's address
stated herein unless Lender has designated another address by notice to Borrowes._Aay notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until sctually
received by Lender. If any notict required by this Security Instrument is also required under 1y plictole
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secu 1.y
Instrument.

6128313
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16. Governing Law; Severability; Rales of Cosstruction. This Security Instrument shall be
governed by foderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to sny requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note coofiicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effoct without the conflicting provision.

As used in this Sccurity Instrument: (s) words of the masculine gender shall mean and include

ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
i::l'udeﬁephlnl and vice versa; and (c) the word "may” gives sole discretion without any obligation to
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or & Bemeficial Interest in Borrower. As uscd in this Section 18,
“Inti rest in the Property® means sny legal or beneficial interest in the Property, including, but not limited
to, thoee beneficial intercets transferred in a bond for deed, contract for deed, installment sales contract or
nv,owwl,ﬂleinmlofwhidlilﬂleuufuofﬁdebyﬂurmunm:dmwlpurw.

f al) or any part of the Property or sny Interest in the Property is sald or transferred (or if Borrower
is not & p7aunv| person and & beneficial interest in Borrower is sold or transferred) without Lender's prior
written ‘ot Lander may require immeiate payment in full of all sums secured by this Security
Instrument. Tiovw ver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exereiaes this option, Lender chall give Borrower notice of acceleration. The notice shall
prcvidelpe'iodofwk;thanOdlyu&mﬂ\edmﬂlenoﬁuhﬁmh\w“ﬁﬂiSecﬁon15
within which Boerower must ray all sums secured by this Secwrity Instrument. If Borrower fails to pay
dwoemnupriottotheex'mmofthilpuiod.Imdumyhvokemyremediupsmimdbyﬂﬁs
Security Instrument without \v.a otice or demand on Borrower.

19. Borrower's Right to Reiv-i:*e After Accelerstion. If Borrower meets cortain conditions,
Borrower shall have the right to ha'e enf roement of this Security Instrument discontinued at sny time
prior to the earliest oft () five days hefor= sale of the Property pursuant to Soction 22 of this Security
Instrumeat; (b) such other period as Applcabl; Law might specify for the termination of Borrower's right
to reinstate; of {c) eniry of 4 judgment wutr/clg this Security Instrument, Those conditions are tha!
Borrower: (2) pays Lender all sums which the v/’ be due under this Security Enstrument and the Note
uifmmhﬁionhadmrred;(b)wumy(duﬁuofmyodumuumts;(c)payuﬂ
exponses incurred in enforcing this Security Instrumont, in~1:4ing, but not limited to, reasonsble attorneys'
feﬂ.propatyinspwﬁonmdvalunimfes,mdoﬂufvaimrredforthepm-pwofproueﬁnsLmdu‘s
intercst in the Property and rights under this Security Inseument: and (d) takes such action as Lender may
reasonably require to asmre that Lender’'s interest in ths Property and rights under this Security
Insrument, and Borrower’s obligation to pay the sums secured Uy Lala Security Instrument, shall continue
unchanged unless as othorwise provided under Applicable Law. Lr.dre may require that Borrower pay
mhreinnmnaﬂmmdmpumhmamnfﬁnfollowiuﬁmuulwtedbyLmdﬂ:(u)
cash; (b) money order; (c) certified check, bank check, treasurer's chec’. o7 cashier's check, providod any
mchdmkk&nwmmhmuﬁmwhwdqodhmhnrdbn{dsdw.mnﬁtym
entity; or (d} Electronic Funds Transfer, Upon reinstatemont by Borrover, (s Security Instrument and
obligations secured hereby shall recuin fully effective a¢ if no accleration had riamind. However, this
tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notos of Grievance. The Note or ~ r~-tial interest in
ﬂteNota(logetherwithmilSenu'ityInmmmt)mbenldmcormﬁmwim(myiotmﬁeem
Btrmw.Aulemightru.ﬂtinadmseﬂaemﬁty(hnwnume'bmnSavim‘)m;ollwu
Pu-iodic?mnmtsduemdsﬂuNmmdthisSewritylnmunmtmdpa-fmmothuwwﬂ;slm
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mignt be
memmmcmuofmmmmmdmlulcofﬂwmw.Iflhu'eiuehmgeofﬂnkan
Servicer, Borrower will b given written notice of the change which will state the name and address o* the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1383
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tequites in connection with a natice of transfer of servicing. If the Note is sold snd thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sexvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of & class) that ariscs from the other party’s actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, o any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto & reasonable period afer the giving of such notice to take corrective action. If
Applicable Law provides a time petiod which must elapse before certain action can be taken, that time
paiod will be deemed to be ressonsble for purposcs of this paragraph. The notice of sccelerstion and
oppertunity to cure given 1o Borrower pursusnt to Section 22 mnd the notice of scoeleration given to
Brorsst pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action prsvisions of this Section 20. :

1)/ Hyr.ardows Substamces. As used in this Section 21: (a) "Hazardous Substances” arc thowc
substances 0000 as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsar es:, qasoline, kerosene, other flammable or toxic potroleum produly, toxic pesticides
and herbicides, vol-ale solvents, materials containing asbestos or formaldehyde, and radionctive materials;
{b) "Environmental 1/ means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or 7.viomental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or y=:u0* «i action, as defined in Environmental Law; snd (d) an "Environments!
Condition" mesns a condition that i cause, confribute to, of otherwise trigger an Environmental
Cleanup.

Borrower shali not cause or permut /U6 | resence, use, disposal, storage, or relesse of any Hazardous
Substances, or threaten to release any Haziouris Substances, on or in the Property. Borrower shall not do,
nor allow snyonc else to do, anything affectise Jar ¢roperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cooditior, or () which, due 1o the presence, use, or reicasc of 4
Hazardous Substance, crestss s condition that advetsely affets the value of the Property. The proceding
twnnentmcudnllnotapplywﬂleprmune.vwmﬂwﬁupmycfmmqmﬁﬁuof
Hazardous Substances that are generally recognized to be rpprs priate to normal residential uses and to
maintenanice of the Property (including, but not Limited to, hazard as substancee in consumer products).

Borrower shall promptly give Lender written natice of () a5 in.<igation, claim, domand, lawsuit
or other sction by any governmental or regulatory agency ot private per.y ‘yolving the Property and any
Hazardous Substance or Environmental Law of which Borrower (98 actusl imowledge, (b) any
Environmenitat Condition, including but not limited to, any spilling, leakiz, discharne, release or threat of
reloase of any Hazardous Substance, and (c) mny condition caused by the pres ace, 1sc or relesse of 2
Hazardous Substance which adversely affects the valuc of the Property. If Borrow="lezin8, or is notified
by any governmental or regulatory authority, or any private party, thet eny removal on cthir remediation
of any Hazardous Substance affecting the Property is nocassary, Botrower shall promptly ke il ricessary
remedial actions in accordance with Environmental Law, Nothing herein shall creste sy o 3=50n on
Lender for an Environmental Clesnup.

1
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agroc as follows:

22. Acceleration; Remedies. Lendar shall give notice to Borrower prior to acceleration follewing
Borrower's breach of amy covenast or agreemest in this Security Instrument (bwt wot prior to
accolerstion under Section 15 wuless Applicable Law provides otherwise). The notice shall specify: (s}
the defauit; (b) the action required to care the defanlt; (c) a date, not less than 30 days from the date
the notice is gives to Borrower, by which the defanit must be cured; and (@) that failure to cure the
defaul on or before the date specified In the notice may result in accelerstion of the sums secured by
thls Security Instrument, foreclosure by judiclal proceeding snd sale of the Property. The notics shall
further inform Borrower of the right to relastate after accoleration and the right to assert in the
foreciosure proceeding the nou-existence of a default or any other defemse of Bovrower to acceleration
o~d foreclosure. [f the defaukt is not cured om or before the date specified in the aotice, Lender at ity
opit)n may require immediate payment in full of all ;ums secured by this Security Instrument
wity at farther demand and may forecioss this Security Instrument by judicial procesding. Lender
skl I, cutitled to collect all expenses incurred in pursuing the remadies provided In this Section 72,
inclu s, »ut wot limited to, ressonsble sttoraeys’ fees sud costs of tite evidence.

23, kebave. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumser”. Rerrower shall pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Securif; [rstrument, but only if the foe is paid to & third party for services rendared and the
charging of the fee is prrried under Applicable Law.

24. Walver of Homes ead’. I- ocordance with Ilincis law, the Borrower hereby releases and waives
all rights under and by virtue of #.ic Illinois homestesd exenption laws.

15. Placement of Collateral P, otection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bor owe s agreoment with Lender, Lender may purchase insrance
at Borrower's expenso to protect Lender's iy . in Bosrower' s collateral, This insurance may, but noed
not, protect Borrower's interests, The covews. st Lender purchascs may not pay sny claim that
Borrower makes o any claim that is made againi Jorrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bu* ‘omi; after providing Lender with evidence that
Borrower has obtained inmuance as required by Borrow. ¢'s and Lender's agreement. If Lender purchases
insurwnce for the collateral, Bortower will be responsible 1 ¥.c vosts of that insrance, including intorest
and any other charges Lender may impose in connection wath.“se placement of the insurance, until the
effective date of the canceltation or expiration of the insurance. T\ ot of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the (n7urar 36 may be more than the cost of
insurance Botrower nay be able to obtain on its own.

06120313
ILLINDIB - Singis Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M

q-lul(l) ©9) Pep 3215 It Form 3014 1101




1219212027 Page: 15 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower acoepts and agroes to the terms and contained in this
with it

Security Instrument and in any Rider executed by Borrower and ded
Witnesses: %f
et : {Seal)
/l-nl'.‘*‘ -Borrower
N\~ w M/(éé (Seal)
~Borrower

Duwa C. Marsille Ny

A {Seal) (Scal)
-Borrower -Borrowsr

_ fleal) (Seal)

-Bor owe -Botrower

(Seal) (Seal)

~Borrewor -Borrower

annn
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STATE OF ILLINOIS, _COCK County »:
L Nidwsias Cue , 8 Notary Public in and for said county and
state do hereby certify that Brasuo E. Lambert, Dawn C. Marsillo

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
sppeared before me thia day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his'her/their froe and voluntary act, for the uses and purposcs therein set forth.
Given under my hand and official seal, this Mh day of  June, 2012 . |

M, Cr=mission Expires:

NOTARY PUBLIC - ST/.fE /)F . LINOIS
MY COMMISSION BXPIRESUNINGE
AAAPAAPPPIPPPPPLIPS PN

905120313
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STREET ADDRESS: 2011 N, HOYNE AVENUE
CITY: CHICAGO COUNTY: 00K
TAX NUMBER: 14-31-139-055-00C0

LEGAL DESCRIPTION:

THAT PART OF THE WEST 42.20 FEET EXCEPTING THEREFROM THE SOUTH 95.7¢ THERECF THE
POLLOWING DRSCIRBED TRACT:

LOTS 5, 6, 7, & AND 9 IN SHERMAN'S ADDITION TO HOLSTER SECOND ADDITION BRING A
SUBDIVISION OF THR SOUTH 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14 HAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOX COUNTY,
ILLINOIS
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR Oue-Year Index (As Publisked In The Wail Strect Journai)- Rste Caps
- Ten - Yoar Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 27th  day of June, 2012
, énd Is incorporated into and shall be deemed to amend and supplement the
Moitgage, Deed of Trust, or Security Deed {the "Security Instrument™) of the same date given
by *he undersigned ("Borrower") to secure Sorrower's Fixed/Adjustable Rate Note (the
“Pote";to Morgan Stamley Private Bank, National Asseciation

(*Lende’ ) o’ |he same date and covering the property described in the Security Instrument
and locatod 27t 011 N Hoyne Ave, Chicage, IL 60647

[Property Address]

THE NOTC PROVINES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN 4DJUSTABLE INTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWF ¢S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THF maAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in ~aoiion to the covenents and agreements made In the
Security Instrument, Borrower and Lax2« 7urther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PA" x enT CHANGES
The Note provides for an initlal fixed Interast r7ie ot 3.440%. The Note also
provides for a change in the initial fixed rate to an adjus.able interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYW'NT CHANGES

{A} Ghange Dates
The initial fixed interest rate | will pay will change to ar ac’ustable interest rate on the
first day of July, 2019 , and the adjustable inters? (e | will pay may change

on that day every 12th month thereafter. The date on which ‘ny Inkial fixed Interest rate
changes 1o an adjustable interest rate, and each date on whicl-ny adju=table Intersst rate
could change, |s cailed a "Change Date.*

(B) The Index

Beginning with the first Change Date, my adjustable Interest rate wil b bwed on an
Index. The ‘Index” is the average of interbank offered rates for onezer. US.

oIy
MULTISTATE FIXEN'ADJUSTAH.E RATE RIDER - WSJ) One-Year LIHJR Ton-Year Initial
uugtigg ¥od - Single Family - Mae Uniform Instrumen
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dollar-denominated deposits in the London market (*LIBORC), as published in The Wall Street
Joumnal. The most recent index figure available ss of the date 45 days befors sach Change
Dete is called the * Current Index.”

If tha Index I3 no longer avallable, the Note Holder will choose a new index that Is based
upan comparable information. The Note Hoider will give ma notice of this choice.

(C) Calculation of Changes

Before sach Change Date, the Note Hoider will calculate my new interest rate by adding
1w ssd Twenty-Five / Hundredths percentage points
{ 2.250%) to the Current Index. Tha Note Holder will then round the resuit
of t1(s 7 Jdition to the neersst one-eighth of one parcantage point (0.125%). Subject to the
limits st-(ed In Section 4(D) below, this rounded amount will be my new Interest rate until the
next Cnanye (R'e,

The Noie ie’der will then determine the amount of my monthly payment. For payment
adjustments oc.ur > before the First Principal and interest Payment Due Date, the amount
of my monthly p.yment will be sufficient to repay sl eccrued interest sach month on the
unpaid principal balsice at tha new interest rate. If | make » voluntary payment of principal
before the First Principal ~2w Interest Payment Due Date, my payment amount for subssquent
payments will be reducid 0 ‘ne amount necessary to repay all accrued interest on the
reduced principal balance at «he current interest rate. For payment adjustments occurring on
or afler the First Principal and Intesst Payment Due Dste, the amount of my monthly
payment will be sufficlent to repov unpaid principal and interest that | am expected to owe in
full on the Maturity Date at the currer. In'erest rate in substantiaily equal payments.

{D) Limits on Intersst Rate Chang>~

The Interest rate | am requirad to pwv 4 ‘ne first Chanige Dste wlill not be grester than

8.440% or ess than 2.250%. Thereafter, my adjustable
interest rate will never be increased or decreasad «i-sny single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never ba greater than 8.440%.

(E) Effective Date of Changes

My new interest rate will bacoms effective on each her.ge Date. 1 will the amount
of my new monthly payment beginning on tha first montnly ~ayment date after the Change
Dete until the amount of my monthly payment changes agaln.

{F} Notice of Changes

Bafore the effective date of any change In my interest rate an’ /r monthly payment, the
Note Holder will deliver or mail to me & notice of such change. The wtice will Include
Information ruluirad by law to be given to me and also the title and tc epho.ie. number of a
person who will answer any question | may have regarding the notice.

{G) Date of First Pri and Interest Payment

The date of my first payment consisting of both principal and interest on.this Mots (the
"Arst Principal and Int Payment Due Date”} shall be that date which 's tha 10th
anniversary dete of the first payment dus date, as reflected in Section 3(A) of the Nca .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initiai fixed interest rate changes to an adjustable interest rate .im‘er

the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument snall
read as follows:

5125321

MULTISTATE FXED/ADJUSTABLE RATE RIDER - W3J One-Year LIBOR,- Ten-Year Initist
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest In the Property® mmmelﬁal or beneficial interest in the
Property, including, but not limited 1o, those interests transferrad in a bond
for dead, cont for deed, instaliment ssles contract or escrow agresment, the
intent of which Is the transfer of title by Borrower at & future date to @ purchaser.

If al or any part of the Property or Interest in the Pro is sold or
transferred (or H %orrowar Is not a natu:iw n and a bmsggt interest in

Borrower is sold or transferred) without Lender's prior written consant, Lender muly
require Immediste payment in full of el sums secured by this Security instrument.
H~yaver, this opticn shall not be exercised by Lender if such exercise is prohitited
oy /.pplicable Law.

W Lender exercises this option, Lender shall give Borower notice of
oMo inn. The notice shall provide a of not less then 30 days from the date

the notius 's given In accordance with ion 15 within which Borrower must pay

all sumz. 3¢ ted by this Security Instrument. If Borrower falls to these sums

rrlor to ths e .ration of this Lender may (nvoke any remedies permitied by

his Security ms rument without further notice or demand on Borrower.

2. When Bonrr Zar's Inltial fixed interast rate changes to an adjustable interest rate under
the terms siated In Seriun A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 abec 2hall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Secunty ‘astrument shail be amended to read as follows:

Transfer of the Propert: o= a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in th(; Proj arty” means any legal or beneficlal interest In the

Property, Including, but not l'mited to, those bansticlal interests transferred in a bond

for deed, cont for deed, Irstal ment sales contract or escrow agreement, the

intent of which is the transfer ot . ;' Borrower at a futurs date to a purchaser.

If &l or an of the Property ~=-any Interest In the Frm is sold or
transferred {or oris a naurel person and a ben interest in
Borrower Is sold or transferred) without Lane’ar's orior written consent, Lender may
require immadiate payment in full of all sun s secured by this Security instrument.
However, this option shell not be exercised vL;:-Lrder if such exerciss is prohibited
by Applicable Law. Lender also shall not exercis(. thi; nptlon If: (:? Borrow er causes
10 be submitted to Lender information required by i.nder to svaluate tha intendsd
iransferse s f @ new loan were being made t’o th7 transferes; and (bl Lander
reasonably determines thal Lender's ucurny will no* be impalred by the loan
assumption and that the risk of a breach of any covera* or agreement In this
Security Instrument is acceptable to Lander.

To the extent permitted by Applicable Law, Lender mey ¢'-Zge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender ~ov may require
the transferse to sign an sssumption agresment that is accaptable t; Len ler and that
obligates the transferse to keep al the promises and agreements 1.:ade ' the Note
and in this Sacuri“lg Instrument. Borrower will continue (o be obligal”d under the
Note and this Security Instrument unless Lender releases Borrower In wriling

H Lander axarcises the opilon (o require immediats payment in full, tuda &l

ive Borrower notice of lon. The notice shall ﬂrovldo a perod of not le=g
sn 30 days from the date the notlce Is glven in acco with Section 15 w thin
which Borrower must pay all sums secured by this Security Instrument. If Borrow ef
falls to pay these sums I?mr to the axpirstion of this period, Lander may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrow er.
6115323
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WEJ One-Year LIBOR - Jen-Year Initial
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BY SIGNING BELOW, Borrower accepts and-s orrps and cglenants contained
in thi M}MI Rate Rider.
Vo 7, / {Sea __‘___, (Seal)
Brampk K, 7~ B o } foky ~ Borrower
-~ (Seal) (Seal)
Borrower Borrower
= (Seal) (Seal)
Borower -Borrower
) (Seal)
Boin, v -Borrow er
neiatn
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS. O ¢ /eer LIBOR - Ten-Y
Interent Only Paried . Single Family - Pacis bas Urdform It mant Or - Tongtom 4143 2108

q-um {0807) Paged ol 4
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
June, 2012 , and Is incorporated into and shall be
deemed to amend and supplement the Martgage, Deed of Trust, or Security Dead (tha
"Security Ingtrument®) of the same date, given by the undersigned (the "Borrower"} to
sec ire Borrower's Note to Morgan Stanley Private Bank, National Association

(the "luoer") of the same date and covering the Properly described in the Security
Instrurcnt 7.nd located at: 201t N Heyme Ave, Chicago, IL 60647

[Property Address]
The Property Inciudss,~but Is not limited to, a parcel of land improved with a dwelling,
together with other such ~wcels and certain common arees end faclities, as described in

The Covensunts, Conditions «»” B arictions

(the "Declaration”). The Propety is a part of a planned unit development known as
Ar sitage Park HOA

[Name of Planned Unit Development)
(tha "PUD"). The Property also includes Borrower'~ im.vast in tha homeowners assoclation or
equivalent entity owning or mansging tha common areas and facilities of the PUD (the
"Owners Aasociation”) and the uses, benefits and prur.ecs of Borrower's interest,

PUD COVENANTS. In addition to the covenants =.d agreements made in the Security
Instrument, Borrower and Lender further covenant and agi we s follows:;

A, PUD Obligations. Borrow er shall parform all of Borrow o' s obligations under the PUD's
Constitusnt Documents. The "Constituent Documents” are the (¥, L'aclarstion; (il) articles of
incorporation, trust instrument or any equivalent document wiic® creates the Owners
Assoclation; and (lil) any by-laws or other rules or regulstions o1 the . ers Association.
Borrower shall promptly pay, when due, all dues and assessments Imp )sed pursuant to the
Constituent Documents,

46128323

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM IN MENT
Form 3150 1/01
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B Property Insurance. S0 long as the Owners Association maintains, with a generally
accepted insurance carrier, a *master” or "blanket® policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in tha amounts (including
deductible ievels), for the periods, and against lcss by fire, hazards included within the term
""extended coverage,” and any other harards, including, but not limitad to, earthquakes and
finods, for which Lender requires insurance, then: (i) Lender walves the provision in Section 3
for ‘he Periodic Payment to Lender of the ysarly premium Installments for property insurance
on the Property; and (H) Borrower's obligation under Section & to maintaln property insurance
ccverrge on the Property is desmed sstisfied to the aextent that the required coverage is
prov der’ by the Owners Assoclation policy.

Whi4 L nder requires as a condition of this waiver can changs during the term of the
loan,

Borrowur sh 2! give Lender prompt notica of any lapse in required property insurance
coverage proviusd Ly the master or blanket policy.

In the event of »-Jistribution of properly insurance proceeds in lieu of rastoration or
repair following a w088 to_the Property, or to common aress snd facliities of the PUD, any
proceads payabls to Bor ow r.r7e heraby assigned and shall ba paid to Lender. Lander shall
apply the proceeds to the su”s secured by the Security |n|trumem whether or not then due,
with the excess, if any, paid to Birouter.

C. Public Lisbliity Insuranca  Borrow er shall take such actions as may be reesonable to
insure that the Owners Association rish tains a public llability insurance policy acceptable in
form, amount, and extent of coverage *~ |.cnder.

D. Condemnation, The proceeds f ar, award or claim for damages, direct or
consaquential, payable to Borrow er in gonng.a on with any condemnation or other taking of all
or any part of the Property or the commo. areza-and faclities of the PUD, or for any
conveyance in lieu of condemnation, are hereby 1ssigr.ed and shall be paid to Lender. Such
proceads shall be applied by Lender to the sumc-srsited by the Security Instrument as
provided in Section 11.

E Llander's Prior Conssnt. Borrower shall not, excrot iter notice to Lender and with
Lender's prior written consent, either partition or subdivide tha Foperty or consent to: (i) the
sbandonment or termination of the PUD, excapt for abandonm.nt or termination required by
law In the case of substantial destruction by firs or other casuaty Jr in the case of a teking
by condemnation or eminent domain; (ii) any amendment to any :rovision ~f the " Constituent
Documents® if the provision Is for the express beneftt of iender’ (I} termination of
professional management and assumption of self-management of the Ow ners “ssociation; or
(iv) any action w hich would have the effect of rendering the public liablity insu:nce coverage
maintained by the Owners Associstion unacceptable to Lander,

F. Remedies. |f Borrower does not pay PUD dues and asssssments whea ou.e. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall bacome
additionel debt of Borrow er sacured by the Sacurity Instrument. Unless Borrower and Lev.der
agres to other terms of payment, thess amounts shall bear interest from the dmc of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to
Borrower requesting payment.

“npn

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac RM INSTRU
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snants containad in

BY SIGNING BELOW, Bérrower accepis and agrees to the iarms
Rider.
Aﬂ/ {

f (Seal)
/"‘"‘ Jasbart Borrower -Borrower
) (Seal) (Seal)

-Borrow er -Borrowar

- {Seal) {Seal)

-Borrower -Borrower

(Sral) (Seal)

-Bormow & -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Fr(dd?, Wac UNIFORM INSTRUMENT
VMPA.TR (0811) nale Famly Page 3 of 3 / Form 3150 1/01




