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Report Mortgage Frand

800-532-8785
[ The property identified as: PIN: 24-05-103-038-0000 -
Address:
Street; 8725 S. McVicker Ave.
Street line 2:
City: Oak Lawn State: IL ZIP Code: 60453

Lender -berty Bank for Savings

Borrower: Salvatore Panettieri and Luz D. Panettieri

Loan / Mortgage Amount: $77.000.00

et seq. because the application was taken by an exempt entity.

This property is located within the program area and the transaction is exempt from the requiiernents of 765 ILCS 77/70

I

Certificate number: 309281EF-D2AB-4536—84E5—7B4385786ECE Execution date: 07/06/2012
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This instrument was prepared by:

Namne: Dagmar Thiess

Address:

LIBERTY BANK FOR SAVINGS
7111 W FOSTER AVE

Chicago, IL 60656-1967

After Recording Return To:

LIBERTY BANK FOR SAVINGS
7111 W FOSTER AVE

Chicago, IL 60653-1967

[Space Abave This Line For Recording Data]

MORTGAGE

DEFINITIONS i

Words used in multiple sections i this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} “Security Instrument” means this doct ment, which is dated July 06, 2012 , together with all
Riders to this document.

(B) “Borrower”is SALVATORE PANETTIER. AT LUZ D PANETTIERI, HUSEAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is LIBERTY BANK FOR SAVINGS _
Lenderisa Savings Bank organized and existing under
the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, Chicago, IL 60656-1967

_Lender is r= mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated July 08, 2042 . The Note
states that Borrower owes Lender Seventy Seven Thousand and no/100
Doltars (U.S. $ 77,000.00 ) pits interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 01,2042

(E) “Property” means (he property that is described below under the heading “Transfer of Rizhts'in the Property.”

(F}) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and izie charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The foliowinz Riders are to be
executed by Borrower [check box as applicablel]:

D Adjustable Rate Rider l___l Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Fanmly Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

1021401971
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated. by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paypicut or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insuff cizn* to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial{:avinents in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Upznment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unzprlied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable pericd/u1 time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to (the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have new or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Inst-ument or performing the covenants and agreements secured by this Security
Instriment.

2.  Application of Payments or Proceeds. Ex ept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments saall \be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first lo-izi¢ charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note:

If Lender receives a payment from Borrower for a delinquent'@zrivdic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payrient and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Burrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any Jate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds te” principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymerts are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes 2ud assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: {b) leasechold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lend¢r under Section 5; and
(dy Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the jaynent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s ebligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT }ngr:l Sﬂ)ql ?&?
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional Joss payce.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as niortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall hay< the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has“teen completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.,
Lender may disburse preceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work 1s completed. Unl<ss .n. agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be ieqnired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Porrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or.cpair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums <ecyrad by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shiil be.applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 3C dzys to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clsam’ The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or btherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the ‘amcunts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to-any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights ar< anplicable to the coverage of the Property. Lender may use
the msurance proceeds either to repair or restore the Properly or.«0 pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the-Iioperty. as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise azreca in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond-Bairower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. soriower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Wheher or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioriting or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoratioiis’ 14t economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. It insrrance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse prccecds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restorc the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’'s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited 1o, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

1021401971
TLLINOIS—-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLANC B
ITEM 1876L5 (0011) (Puge 5 of 11 puges) To Order Call; 1-800-530-9393 [ Fax: 616-781-1131




1219234019 Page: 7 of 12

UNOFFICIAL COPY

1EL |- L6£-018 XB4 [ £686-085-D08 -1 I[29) 18pIC OL (sadod 11 fo g advg} {1100} 919281 WALl
B ONYTLV3HD

L 10§ WLLO LINAWNTILSNT WHOAIN 284 31ppaLiPey aluue, J—AJure,] A[FNS—SIONITTL
12615120

"puNJod AUE 0) JIMOLIOF IPNUI J0U [[1x L) pue
‘aoueansuy IS0 10 IMO [[IA JIMO0LIO] JUNOUTE IY) ISEIIIU] JOU [[Is sjuamadade Yong ‘ueo'| ) Jo SULId) IR0 Aue
10 ‘soueansuy adegaojy sof Aed 01 paaade sy JAM0II0Y JLY) SPUNOWE 3} JIYJE Jou [TIM sjuswaIde ons Luy  (v)
10N, e0UBINSUIAL dATIdRD, | paULIa) U0 St JuswadueLr ay) ‘ransus oy 0) pred swnnusid o) jo
IBYS  10J SFURYOXD UY YSLI $ IINSUL ) JO BILYS ¥ SAB] SOPUIT JO ARI[IJJE UL JeL) soptaoad JuowisaIde yous J[ 'sasso[ FuloNpal
10 ysu s Jamsul 230w oY) FUIAPPOUL Jo TULIRYS 10) a3ueyoxa UL ‘sourInsu] aFefHIoR Jo suswided s Jomonog jo woniod
© (se PAZUORIRYD 2 JYSTW 10) WOIJ SALIDP ey} sjunoue (Aposnput 10 A[0a11p) aAte021 A¥t ‘Fulodolo] oyl Jo Aue Jo eI
fue 10 ‘A)0u2 Joyio Kue ‘JAIMSUEI AUR “I3INSUL ISGOUL *JJON ) Jo wseyomd Lue ‘IopudT ‘SIUSUSIISE S JO JMSALE SV
(swunmuaid aoueInsu| S3eIHON WOLJ paurelqo spuny apn[dut
Aol oIym) SQ[INaR SABY AU IInsul adeduow oY) 1Ry spuyy Jo 20Imos Aue Suisn sjuauiked oxeur 0 Jamsul sBeFHOW
oy asmbar Lew s1UNULRIFE 35U, ‘sjuawaalie asoy) o) (sened 10) Aed Joyio oY) pue Joinsul oZeditowr ot 0) AlojoR)SIes
aTe JEY) SUONIPUOD PUE SULS) U0 SI¢ SJUSWOAIFE I8AY, 'SISSO] 50pal Jo “ysu Joyy AJrpow Jo axeys ey saned Joqio Mim
sUaasIFe 0JUl JONKD ABUr pUY “AUT) 0) SUIT WOL) 9210 UL IOURINSUL YONS [[e UD YSH [H01 13t apen[eAS s121nsul sFeFHI0N
-aoueansu] 25edo a1 o1 Aued e jou st omonoyg -ponude se ueor] o Aedal 100 sa0p
Jmouog J1 mout e )1 $3sso| U7 10§ (10N 9 saseroInd ey Knuo Aue J0) OPUT SISINGUITAL SURINSU] afedop
20N oy} Ul papiaoid
ajer a1 1 18103t Ked 0} nonedIqo § I9M0M0G S103)4E (] UCHIIS S U Fuigiop ‘me djqeanddy £q pannbes st uoneuLLIS)
[N 1O UONRIINLIS ons 1o] Buipiaoid JopusT pUk JomOLI0g UoMIq JuawaaaFe usnum AU IIM 00UEPIOSOE Ul SPUd ddURINSU]
a3uS oI 10] WRLWRNMDAT $ JOPUIT [HUN “DAIZSAI §30] JqEPULSI-UOU B aptaoad 0 Jo “129Jj3 UL 2OURINSU| ABESHO URIUTEL
01 pambal swnniaxd 3 Aed J[eys Jomou0g 0LeN SU] aeduopy 0] stunmuaid oy premor sjusuifed pereusisap A2eredas
oew 0} parnbar sem Jamoulog puv ueoT A Suppim Jo- uoNIpIod B s8 durInsu] IFLIUON paxnbai sepuor] JT ‘oouesnsuj
agepopy o] swnnuaxd oty premor sjuatuied payeudisay {ereredos sannbal Japuo] puR “pIURI|0 ST "S[QE[IEAY SAWOING urese
Iopuar] Aq paaafas Jamsul ue 4q poptaoid (saanba1 Ipuag wy) pouad a4 10] puk JUNOWE Y} 1E) FTRIIAOD IIULINSU] ageBUON
1 spuswAed 2410801 $80] 240D JAZUO] OU UED JAPIYT '2AISALSTAT JONS UO sSuiLIes 10 Jsa1ul Kue Jamouog Aed 0) pexnbai
aq 10U [[eys Jopuar] pue ‘J(ny ui pred A[rewnin st ueo Ay JeY) 3L SUIPURISTIIMION ‘D[qEPUNJRI-UOU 3 [[E]S IAIISIL S5O
yong -aoueInst] 93O JO 11| Ul JAI083I SSO| AGEPURIII-UOU E 5F zomAed 25oy) Urelal pue asn daoor (1w Jopua 19942
Ul aq 0) PasEad 2FLIAA0D DULINSUL I} UM MNP 2I3M 1eT) sjuawiked pareudisop Ajereredas o) jo JUNOWE Ay JPUT 0) Aed
0} NUNUOD [[BYS JoM0LOY ‘I[e[IeAY JOU §1 AFLIIA0D OULINSU] oo W reaInba A[enue)sqns J] Ipu AQ podalas Jainsul
sediiow speuiale ue wolj 9oefje ul A[snotadud douensT] aFeS PO AU JO IHmoliog 0} 1800 3y} 01 Jafeamba Arenuvisqns
1500 ® 18 pojje w A[snotadid soueinsu] 23eBUOW Ul O uspeainbe £[[eNUE;0nS I5EIDA00 UIRIQO O patinbar swmiutard
oy Aed qeys Jomoniog ‘oduRIDSUL agesuopy Joj swnpaid oY) premo syuswAed paveudisop Ajojesedoes ayew 0} paxnbar
Sem JOMOLIOE] PUE SOUBINSUT YoNs papiaold Apsnotaasd yeyy semsut oFeFHows Ay WOIJ [T IMAR 3G 01 Sa5L0 JOpUY] Aq paxmbas
23e19400 2oueInst] 23eEUO 2y} ‘UOSEAL AUE JOJ *J[ 102}J9 U dURINSU] oFeS1I0N 2 ujurz 0) paxmbox swntwaid a1 Ked
{[2US famoutog ‘U0 3y} SUDfELI JO UOHIPUOD B Sk dOUVINSU] afeSuopy permbar Japuor] Ji- ssuransa] adedio 01
“FUnLIA UL J0FIaU A1) 01 $IALTE JOpUT SSI[UN aRTaut JOU [[RYS 2N 93] 3y PUE ployasea| dy ‘AuadcLd ayy 03 3y 233 sasnboe
omonog J1 asea| ay jo suorstaord 2 i yum fidwoo [[eys 1omou0g ‘PlOYISEI] B UO ST JUAWDLSTY funseg sy J1
quouried Sunsenbar romouog 01 Japua] wrolpaonol uodn ‘jsaroul
gons i “o1qeded aq [[eys puE JUAUISINGSIP JO AP ) WOL JEL 210N 2Y} JE JS2U01UL Jeaq [[BYS SHUNCr L5y, Juaumnsuy
ANIN20g STy A PAING3S JOMOLIOY JO 13P [EUOHIPPE 3WI003q [[2YS 6 10123 ST} Japun JOPU] Aq PIsIngsIp siumowe Auy
6 UOTOAS STY) 19PUN PIZLIOYINE SUOTIIE [k 1O £ue Sunye) 10U 0] A{IGRT] OU SIANT JpU]
Yoy poaide s11] "0s op 0] uones[qo 10 Lnp AU JapuN JOU ST PR 08 O 01 2ABY J0U S0P JOPU'T '6 UOTIIAG SI) JOPUN LOTIL 2Y¥
fewr Jopue| YySnoyIly “JJo Jo 1o pIum sauInn dALY puy ‘SUONIPUOD SHOIIBUEP IO SUOLEIOIA 3POD JAIO0 10 gurp[ing peunutd
‘sodid w0} 19eM UIRIP ‘SMOPUIM PUE SI00D dn pieoq Jo soe[dai ‘syd0] adueypd ‘sxedar aew 0} Apadolg ayy Suzaus ‘03 pajra|
10U S1 ng ‘sapnpoul fuadold o Funnoag -Buipeacord Aoydnnjueq v ut uomsod painoss 1 FuIpRjoul ‘JUaUILNSUY Ansog
siyy Jopun siysLl To/pue Auadold o Ul 1SUNUT §11 100101d 0 5297 sAoutone ojqeuoseal SutAed (o) pue ‘unod Ul Buueadde (q)
quamnnsuy Aunoeg sy Ao Ajuold seq yolym ual] ¥ Aq PIINDAS SWINS Kue Suiked () 10} pAIRI] JOU JIB IMQ dPNHUL UELD
suonor s Jopuar| “Auadord oy Fuuedar to/pue duunoes pue ‘Auadold 2y JO onjea 2 Fuyssasse Jospue Funoaroid Surpnpoul
qUAlIIIISU] AILINOAS SN} Jopun sYSL pue Kuadolg 2y ur jsasur § Jepua 102j0id 01 speudordde Jo ajquuosear sI RARYM
10j Avd pue op Aew Jopua] usy) ‘Auadoid Syl pouOpUEqE SKY IIMOLOH (5) Jo “(suonR[NSal JO SMR| 30J0JUS 0] 10 JUAIIYSU]
fwinoog s Joac Ajuowud uelle Aeul goryM URI[ B JO JUSLIRIOS 10} ‘Mo LI0] 10 UOHEUILApU0D 0] ‘2yeqoid ‘Amdnoyueq
ul Fuipoooord € se ons) WwAWUNNSU] AJHNDAG SIY Japun 513 10/pue Aitadold Y1 UY 1SAUANUL $ IAPUT 102]JE Apueoytusis
W3 ey Surpassord juSo| € st et (q) HuLWISU] AUNoag SIY) UT PAURIUED STUAIAAIZYE PUL SIUBUSA0D A1) uuopad o1 sje)
1moiog (¥) J] JUswngsu] AJndag siqy Japup) sHYSY pue £13adoay sy} up 1IN S JAPUAT JO UONINVIA] 6

g T R . . D T



1219234019 Page: 8 of 12

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or i a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender skall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repalr ie not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secnrad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proeceds shall be applied in the order provided for in Section 2.

In the event of a totai-aking, destruction, or loss in value of the Property, the Miscellancous Procecds shall be applied to
the sums secured by this Secuxity iwstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiug, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument innediately heforc the partial taking, destruction, or loss in value, unless Bormrower and Lender
otherwise agree in writing, the sams secuted by-this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b) tht fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid Lo Borrower.

1n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uric:s Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Liender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whettieror not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whota Dorrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, i€ begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest i tha-Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstite as provided n Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes ‘arfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instruriesii, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property arznivcreby assigned and
shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operatc to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Tnterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrament. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. These conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees«incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d)t=<es such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secarity. Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged ualss.as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and.-<vpenses In one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certifiea-chsok bank check, treasurer’s check or cashicr’s check, provided any such check is drawn upon
an institution whose deposits are ‘ngired by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Gecurity Instrument and obligations secured hereby shall remain [ully effective as if no
acceleration had occurred. However, this righi to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Serwicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold on: or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligaiors zinder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servizer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chanze which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any othes information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loairis‘serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will reriaiiwith the Loan Servicer or be translerred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to'aiy judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant t¢ this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, thig/Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the reonirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sush notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be tak#h, that time period will be deemed
to be reasonable for purposes of this paragraph. The Lotice of acceleration and opportunity to ¢rse given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be {eeried to satisfy the notice and
opportunity to take cotrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are thos< vubstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: irasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is Jocated that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything aftecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are gencrally recognized o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this

Security Instrument and in any Rider executed by Borrower and recor

ded wigh it.
(Seal) i (Seal)
SALVATORE PANETTIERI

-Borrower LUZD PMTT'E‘R|

-Borrower
(Seal) (Seal)
-Borrower -Borrower
_ (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of COOK
This instrument was acknowledged before me on July 06, 2012 (date) by
SALVATORE PANETTIERI, LUZ D PANETTIERI

- n
CTGFFICIAL SEAL
{ Angala M. DeMarco \
{ NOTARY PUBLIC, STATE OF ILLI!N)%):SE 1
¥ COMMISSION EXPIRES 8/25/2015 3
z MY CU ho
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(namefs] of person(s]).

/,"n o
Wby,
4 Notary Public
1021401971
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