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MORTGAGE

DEFINITIONS

Waords used in multiple scctions of this documeat are defined below and other words arc defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin.g the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument' means this document, which is dateqJUNE 25, 2012

together with all Riders to this document.
(B) "Borrower"is JENNIFER L. ,BYRNE, UNMARRIED

Borrower is the morlgagor under this Securily Instrument.
(C) "Lender"'is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and cxisting under the laws of THE UNITED STATES OF AMERICA

0252412723
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender’s address is 101 NORTH PHILLIPS AVENUE

STOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" mcans the promissory nolc signed by Borrower and datcd JUNE 25, 2012

The Note statcs thal Borrower owes Lender ONE HUNDRED SEVENTY-NINE THOUSAND AND
NO/100 Dollars
(U8 § ****179,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JULY 1, 2042 )

(E) "Property" means the property that is described below under the heading *Transfer of Rights in the
Property”

(F) "Loan" picans the debt evidenced by the Note, plus inferest, any prepayment charges and latc charges
duc under the Noic, and all sums duc under this Sccurity Instrument, plus interest.

(G) "Riders" msansall Riders to this Security Instrument that are exceuted by Borrower. The following
Riders are to be exeruted by Borrower |check box as applicable|

] Adjustable Rate Ricer [x] condominium Rider D Second Home Rider
[ Balloon Rider || Planned Unit Development Rider [ 114 Family Rider
[ 1 VA Rider [ lnis eckly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" mcans all cont’ollng applicable federal, state and Jocal statutes, regulations,
ardinances and admimstrative rules and ordirs [that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{ "(Community Association Dues, Fees, and Assrasments’ means all dues, [ees, assessments and other
charges that are imposed on Borrower or the Pranetty by a condominium association, homcowners
association or similar organization.

(T) "Electronic Funds ‘Transfer” means any transfer ol _Piads, other than a transaction originated by
cheek, drafi, or similar paper instrument, which is initiated throagh an clectronic terminal, tclephonic
instrument, compuler, or magnetic tape so as to order, instruct, Gr Authorize a financial institation to debit
or credil an account. Such term includes, but is not limited to, point-sisale transfers, automated teller
machine transactions, transfers initiated by telcphone, wire fransiers, and automated clearinghousc
transiers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of daurages, or proceeds paid
by any third party (other than insurancc procecds paid under the coverages described 1, Scction 5) for: (i)
damage o, or destruction of, the Propertys (i} candcmnation or other taking of ail or-any part of the
Property; (iif) conveyance in licu of condemnation; or (iv) misreprescntations of, or on issicns as to, the
value andfor condition of the Property.

(M) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or Aetault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Nofc, plus (if} any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Dstate Settlement Procedures Act (12 US.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.T.R. Part 3500), as they might be amended from time 10
time, or apy additional or successor legislation or regulation that governs the same subjcct maticr. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally rclated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Form 3014 1M
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumcd Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament sceures to Lender: (i} the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i1} the performance of Borrower’s covenants and agrcements under
this Sceurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
ol COOK [Name of Recording Jurisdiction|:

PLEASE SEE LFGFL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF

Parcel 1D Number: which currently has the address of
.2720 W. CORTLAND STREET #408 [Street]
CHICAGO [City], [Hlinpis 60647 [Zip Code]

{"Properly Address™):

TOGETHFR WITH all the improvements now or hercafter crected on’ he property, and all
casements, appurienances, and fixturcs now or hereafler a part of the property. Al leplacements and
additions shall also be covered by this Sceurity Instrument. All of the forcgoing is refeircd to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyen and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, execpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agarivaall
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds [or Escrow ftems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@% B(IL) (©811) Page 3 of 15 Ini Form 3014 101
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currency. However, if any check or other instrument recerved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Notc and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (c) certified cheek, bank check, treasurcr’s check or
cashier’s check, provided any such check is drawn upon an institution whosc depuosits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfet.

Payments arc deemed reccived by Lender when reccived at the location designated in the Note or at
such other location as may be dusignated by Lender in accordance with the notice provisions in Section 13.
Lender may retum any payment or partial payment if the payment or partial payments arc insufficient 1o
bring the Tan current. Lender may accept any payment ot partial payment insufficient 1o bring the Loan
current, withort waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ths Tuture, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If eacii Teiodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd 2atds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. If Borrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or relum themdo Borrower. I not applied earlier, such funds will be applicd to the outstanding
principal balance under tiw Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future azatast Lender shall rclieve Bomower from making payments due undcr
the Note and this Sccurity Instrumcnt or-p=rforming the covenants and agreements sceured by this Secutity
Instrument.

2. Application of Payments or Procseds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall he applicd in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied o each Periodic Payment in the ord<rin which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts duc under this Security Instrument, and
then Lo reducc the principal balance of the Noie.

If Lender reccives a payment from Borrower for a Celisguent Periodic Payment which includes a
sufficicnt amount to pay any latc charge duc, the payment may be =pplicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Le ader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the zatent that, each paymem can be
paid in full. To the cxtent that any excess exists after the payment is applied t the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges du. oluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
{he Note shall not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Borrowcr shall pay to Lender on the day Periodic Payiiients are duc
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paymenl of a‘oeunts due
for- (a) taxes and asscssments and other items which can attain priority over this Security Instiurient s a
Jien or encumbrance on the Property: (b} leaschold payments or ground rents on the Property, 1f20y; (€)
premiums for any and all insurance required by Lender under Section 3; and {d) Mortgage Insurace
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance ptemiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tiem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may watve Borrower’s
obligation to pay to Lender Funds for any or all Escrow Ilems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direetly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed
be a covenant and agreement contained in this Sceurity Instrument, as the phrasc "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay fo Lender any such
amount. Lender may revoke fhe waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amov-its; that are then required under this Section 3.

Lender nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds af (h¢ iime specificd under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESFA. Lender shall estimate the amount of Funds due on the basis ol current data and
reasonable estimates <@ expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall b? Neld in an institution whose deposits are insured by a [federal agency,
instrumentality, or entity {iicluding Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Bank. Lepde: shall apply the Tunds to pay the Escrow Items no later than the lime
specified under RESPA. Lender sliall pot. charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account. or verilying the Escrow Ttems, unless Londer pays Borrowcr interest on the
Funds and Applicable Law permits Lende; toymake such a charge. Unless an agreement is made in writing
or Applicable Law requires intetest to be paid ot the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowe: aad Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Boriawer, without charge, an anpual accounting ol the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dedned under RESPA, Lender shall account o
Bomrower for the excess funds in accordance with RESPA. (f fherc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqaired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defized under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder (g2 amount necessary lo make
up the deficiency in accordance with RESPA, but in no mewre than 12 montkivgayments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund
{o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxcs, asscssments, charges, fincs,'and impositions
attribufable to the Property which can attain priority over this Security Tnstrument, leascheld paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnients, ifany. To
the extent that thesc items are Fscrow Itcms, Borrower shall pay them in the manner providedn Seciion 3.

Borrower shall promptly discharge any lien which has prionty over (his Security Instrumeat-anless
Borrower: (4) agrees in writing 1o the payment of the obligation sceured by the lien in a manner acceptiable
i Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. [f Lender detcrmines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idemifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@g*(lL) (o811 Page 5 of 15 Form 3014 1/01

Dt iz W i B . S U N A Y R




1219350007 Page: 7 of 20

UNOFFICIAL COPY

fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or takc one or
more of the actions set forth above m this Scction 4.

Lendcr may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender n connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
ihe Property insurcd against loss by fire, hazards included within the term "cxtended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentenves can change during the term of
the Loan. e insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may
require Borrow<r fo pay, in conncction with this Loan, cither: (a) a onc-time charge for flood zonce
determination, ccrtiication and tracking scrvices; or (b} a one-time charge for flood zone determination
and certification seivies and subscquent charges each time remappings or similar changes occur which
rcasonably might affect such dctermination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone daermination resulting from an abjection by Borrower.

If Borrower fails to maintaip awy of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and ‘Borrawer’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage! Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower’s equity 11t the Property, or the contents of the Property, against any risk,
hazard or Liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance covorage so ohtained might significantly exceed the cost of
insurance that Burrower could have obtained. Any amsuids disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower sceured by this S=curity Instrument. These amounts shall bear intcrest
af the Note rate from the date of disbursement and shall'be/payable, with such intercst, upon notice from
Lender to Borrower requesting payiment.

All insurance policics required by Lender and renewals of sueh policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortzase clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ti right.# hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender'all reezipts of paid premiums and
renewal notices 1T Borrower obtains any form ol insurance coverage, nol sivenwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siwndisd mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payce.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier,and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowcer ofierwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Ly Lrnder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fea<iole and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the'rght to
hold such insurance proceeds until Lender has had an opportunity inspect such Properly o ensaredhe
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertalcn
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work s completed. Unless an agrcement is made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance
procecds shall be applied to the sums sceured hy this Security Instrument, whether or not then due, with

~
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance

claim and rclated matters. [f Borrower docs not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquites the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
ptoceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Botrower) xader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tiie Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amourits znipaid under the Note or this Sceurity Instrument, whether or not then duc.
’ 6. Occopascy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within 60-a7v% after the execution of this Sceurity Instrument and shall continuc to occupy the
Property as Borrower’s pringipal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in writirg,/which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which ‘aie beyond Borrower’s control.

7. Preservation, Maintenanee «wnd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty,. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is'resiaing in the Property, Berrower shall maintain the Property in
order to prevent the Properly from detenciating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 10 2vsid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with dmasce to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property. only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds [or the repairs ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranc o0 zondemnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relieved of Borroyer’s obligation for the complction of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
rcasonable cavse, Lender may inspect the interior of the improvements oa the Property. Lender shall give
Borrawer nolice al the time of or prior o such an interior inspection specifytapSuch reasonable cause.

8. Borrower’s Loan Application. Bormrower shall be in default if, durimg e Loan application
process, Botrower or any persons or entities acting at the direction of Borrowe ~or with Borrower’s
knowledge or consent gave materially false, misieading, or inaccurate information or statcments to Lender
(or failed to provide Lender with maicrial information} in connection with the Leai, Material
representations include, but are not limited to, representations concerning Borrower’s ocvupaicy: of the
Property as Botrrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruzazai, 1f
{1} Borrower fails 1o perform the covenants and agreements contained in this Securily Instrument, (bjibere
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation of forfeilure, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a hen
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

£
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attorneys’ fces to protect its intercst in the Property and/or rights under this Security Instrument, including
its sceured position in a bankrupicy procecding. Securing the Property includes, but is not limited to,
eniering the Property (0 make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Scetion 9, Lender docs not have to do so and is not
under any duty or obligation fo do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payablc, with such mierest, upon notice from Lender (0 Borrower requesting
payment.

If M5, Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. Tt Batower acquires fee ditle 1o the Property, the leaschold and the fee title shall not merge unless
Lender agrzes 4o the merger in writing.

10. Mo:tgacs Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall jjav/he premiums required to maintain the Mortgage Insurance in effoct. If, for any reason,
the Mortgage Insurine coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make scparately desipnated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverape substantially equivalest o the Mortgage Insurance previously in effect, at a cost substantially
cquwivalent (o the cost to Borrowe of the Morlgage Insurance previously in effect, from an alternate
mortgage insurcr selected by Linder2f substantially equivalcni Mortgage Insurance coverage Is nol
available, Borrower shall continue to pay 0 Lender the amount of the separatcly designated payments that
were duc when the insurance coverage Zeaved to be in effect, Lender will aceept, use and retain these
payments as a non-refundable Toss reservein licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai<ns T oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on.cuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i1 the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becpines available, is obtained, and Lender requires
separalely designated payments toward the premiums for Medlgage Insurance. If Lender required Morlgage
Insurance as a condition of making the Loan and Borrowes was required to make separately designated
payments toward the preminms for Morigage Insurance, Borrow.y. shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unfil Lender's
requirement for Mortgage Insurance ends in accordance with any writien agizement hetween Borrower and
Lender providing lor such termination or until termination is required b Applicabic Law. Nothing in this
Scetion 10 affects Borrower’s obligation to pay intcrest at the rate providedp iz Note.

Mortgage Insurance rcimburses Lender (or any entity that purchascs the tlave) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol o paity 1o the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from titor to time, and may
enter tnto agreements with other parties that share or modify their risk, or reduce losses. TVese : greements
are on ferms and conditions that arc satisfactory to the mortgage insurer and the other party (st notties) (o
these agreements. These agreements may require the mortgage insurer to make payiments using suy source
of funds that the mortgage insurer may have availablc (which may include funds obtained from Me ripage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurcr,
any other entity, or any affiliate of any of the forcgoing, may reccive (dircctly or indirectly) amounts that
derive from {(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecmen
provides that an alfiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid {o the insurer, (he arrangement is oflen termed "captive reinsurance.” Furthor-

(a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any refund.
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance vnder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right (o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllancous Procceds shall be applicd to restoration or rcpair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelancous Proceeds
untl Leuder has had an opportunity 1o inspect such Property fo ensure the work has been completed to
Lender’s satiafuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a single dishursement or in a scries of progress payments as the work is
completed. Unlisi-an agrecment is madc in writing or Applicable Law requires mterest to be paid on such
Miscellaneous ¥roleads, Lender shall not be required io pay Borrower any interest or carnings on such
Miscellaneous Proc=eds - If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscélleacous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, 1% the excess, if any, paid to Borrower. Such Misccllaneous Proceeds shall be
applied in the order provided frivin Section 2.

In the event of a total »lirg, destruction, or loss in value of the Property, the Misccllaneous
Proceeds shail be applied to the sums se=ured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the cvent of a partial taking, desiu tion, or loss in value of the Property m which the fair market
value of the Property immediately before fie sartial taking, destruction, or loss in vaiue is equal 1o or
greater than the amount of the sums secured r this Security Instrument immedialely before the partial
taking, destruction, or loss in value, unicss Berrowss and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ameant of the sums sccured immediately before the
partial {aking, destruction, or loss in value divided Y/ (h) the fair markel value of the Property
immediately before the partial taking, destruction, or loss it-7/alGe. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in valv¢ 45 the Property in which the fair market
value of the Property immediately before the partial taking, desiructian, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destraction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Pre cecds shall be applied to the sums
sceured by this Security Instrument whether or rot the sums are then duc.

If the Property is abandoned by Borrower, or if, after nofice by Lender to Bortower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett’e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, Lender is authorized
to collect and apply the Miscellancous Procceds either to restoration or repair of ihs Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrawer Miscellancous Proceeds or the parly against whom Borrower has a rght 0 fGcetion in
regard to Miscellaneous Proceeds.

Borrower shall he in default if any action or proceeding, whether civil or criminal, is begued i, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and; if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material
impairment of Lender’s infcrest in the Property or rights under ihis Secunty Instrument. The proceeds of
any award or claim for damages that arc attribuable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for
paymenl or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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Borrewcr or any Successors in Interest of Borrower, Any forbearance by Lender in cxcretsing any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowcr's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sceurity instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thie Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrumeny; 74d, (c) aprees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any acesipisodations with regard to the terms of this Seeurity Instrument or the Note without the
CO-SigNer’s comsen,

Subject o the previsions of Section I8, any Successor in Interest of Borrower who assumcs
Bomower’s obligations vadzr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights a< oenefits under this Security Instrument. Borrower shali not be relcased from
Borrower’s obligations and ligbitity under this Sceurity Instrument unless Lender agrees fo such release in
writing. ‘The covenants and agierments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successorsand assigns of Lender.

I14. Loan Charges. Lender may charge Borrower fees for scrvices performed in conncetion with
Borrower’s default, for the purpose of jrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limiicd to, attorneys’ [ees, property inspection and valuation fees,
In regard o any other fees, the absence of exprass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 2 prohibitivi 6a the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In:trument or by Applicable Law.

If the Loan is subject to a law which scts maximun: loun charges, and that law is finally interpreted so
that the interest or other toan charges collected or to be cetlested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvicei! by the amount neccssary to reduce (he
charge fo the permitted limit; and (b) any sums already collected fora Borrower which excecded permitted
limits will be refinded to Borrower. Lender may choose to maks s refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. 71 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymernt charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s aceeptanée Gl any such refund made by
dircet payment to Borrower will constitule a waiver of any right of action Borio®er inight have arising out
of such overcharge.

IS. Notices. All notices given by Borrower or Lender in conncction with this Jecurity Instrument
must be in writing. Any notice to Borrower in conncetion with this Security Instrument sha't'be deemed o
have been given to Borrower when mailed by first class mail or when actually delivered 10 Remrower’s
notice address if sent by other means. Notice 1o any on¢ Borrower shall constitule nolice 10 2l Bimrawers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Property A 2dress
unless Borrower has designated a substitutc notice address by notice to Lender. Borrower shall ptomrily
notify Lender of Borrower’s change of address. If T.ender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address throngh that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail fo Lender’s address
stated herein vnless Lender has designated another address by noticc to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. I any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisty the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction, This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obhigations contained in this Security Instrument are subject (o any requirements and limiations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such siicnee shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given cffeet without the conflicting provision.

As used in this Sceurity Instrument: (2) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
melude the plural and vice versa; and (¢} the word "may” gives sole discretion withour any obligation (o
take anv action.

7. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pleperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those benelicin Saterests transferred in « band fur deed, contract for deed, mstallment sules contract or
escrow agreement, the jotent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari ofthe Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person an'-« beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may fCquire immediate paymeat in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited hy
Applicablc Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall
provide a period of not less than 30 days fiom the date the nolice is given in accordance with Section 15
within which Borrower musit pay all sums secured by this Securily Instrument If Borrower fails 1o pay
these sums prior to the expiration of this pesisd, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or deynand e Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condilicns,
Borrower shall have the right to have cnforcement of! this Security Instrument discontinued at any time
prior to the carliest of: (a} five days before sale of the Plopirty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speery for the termination of Borrower’s right
lo reinstate; or (c) entry of a Jjudgment enforcing this Secuitty lastrument. Those conditions are (hat
Borrower: (a) pays Lender all sums which then would be duc undertnis Security Instrument and the Note
as il no acceleration had occurred; (b} cures any default of any other coyengnts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not lirited lo, reasonable atlorneys’
fces, property inspection and valuation fees, and other fees incurred for (he [stose of protecting Lender’s
interest in the Property and rights under this Sceurity Instrument; and (d) takcs suc¥ action as Lender may
reasonably require to assure that Lender’s interest in the Property and rign's under this Security
Instrument, and Borrower’s obligation to pay the sums sccurcd by this Security Instruiaent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require” that-Darrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashicr’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeriality or
entily; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrum:nt 2nd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acccleration under Section 18

20. Sale of Note; Changce of Loan Scrvicer; Notice of Grievance, The Note or a partial interest in
the Notu (together with this Security Instrument) can be sold one or more times without prier notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
une or more changes of the Loan Servicer unrclated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be madc and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Notc is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, ot he joined to any judicial action (as either an
inditvidual litigant or the member of 2 class) that anscs from the other party’s actions pursuant to this
Sceunity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party) hercto a reasonahle period afier the giving of such notice (o tuke correetive action. 1
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will he deemed to be reasonable for purposes of this parapraph. The notice of acceleration und
apportunity lo/cure oiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant'to'Seetion 18 shall be decmed to salisty the notice and opportunity to take corrective
action provisions of thisse’tion 2().

21. Hazardous Sclstances. As used in this Scction 21: (a) "Iazardous Substances" are those
substances defined as toxic or hpza:@ous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosciie. other flammablc or toxic petrofeum products, toxic pesticides
and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal jav s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defing2<n Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc, cintribute to, or otherwise trigger an Fnvironmental
Cleanup.

Borrowcr shall not cause or permit the presence, use, disrosal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, onr/(n the Property. Borrower shali not do,
nor allow anyone else o da, anything affecting the Property {a) th'4s in violation of any Lnvironmental
Law, (b) which creates an Fnvironmental Cordition, or (c} which, due t5 the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the valug ol the Property. The preceding
fwo sentences shall not apply to the presence, use, or storage on the Propertys of small quantitics of
Hazardous Substances that arc generally recognized (o be appropriate lo norma! Gsidential uses and (o
maintenance of the Property {including, but not limited to, hazardous substances in consuiner products).

Borrower shall promptly give Lender written nofice of (a) any investigation, claim, dimand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Preperty iind any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge /(%) any
Environmental Condition, cluding but not limited to, any spilling. leaking, discharge, release or threatof
release of any Iazardous Substance, and (c) any condition caused by the presence, use or relcase of'a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any 1lazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enyironmental Law. Nothing hercin shall crcate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration Tollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acecleration under Scefion 18 unless Applicable Law provides otherwise). The notice shall specifv: {(a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclesare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ regnire immediate payment in full of all sums sccured by this Security Instrument
without furthei dmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢ ¢oljzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit-a to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon paymeni of all sums sccured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower skl pay any recordation costs. Lender may charge Borrower a fee for
rclcasing this Sceurity Instrument, bi't on y if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitied under Appiigable Law.

24. Waiver of Homestead. In accordalicevith Ilinois taw, the Borrower hereby releases and waives
all rights under and by virtue of the inois homestead exemption laws.

25. Placement of Collateral Protection Insurande. "Tnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement »vith Lender, Lender may purchase insurance
at Burrower’s cxpense to proteet Lender’s interests in Borrowcr’s callateral. This insurance may, but nced
not, protect Borrower’s interests. The coverage that Lender pu/chases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providieg Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender’s agieement. If Lender purchases
Insurance for the collaleral, Borrower will be responsible for the costs of that insurzace, including interest
and any other charges Lender may impese in conncction with the placement of f1ac insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurznee may be added 1o
Borrower’s total outstanding balanec or obligation. The costs of the insurance may be morce/ihan the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
mff |
l\ NA (Scal)
/ﬁENNIFEK L. BYRNE | Borrower
-_— s (Seal)
-Borrower
2 (Scal) (Seal)
-Forrwer -Borrower
{Scaly __ <~ (Scal)
-Bomrower -Borrower
(Seal) a (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK o County ss:
I deBHE BRowM - DAL > »  Notary Public in and for said county and
state do hercby certify that JENNIFER L. BYRNE

s

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruzzent s his/her/their free and voluntary act, for the uses and purposes therein sct forth,

Givep uider my hand and official scal, this 25TH day of JUNE, 2012

My Commission Eipives-
-

. - I e 7 - o i
Pt i 1S, A D bdidis” Freer - S

?{\fotary Public

QFFICIAL SEAL
BOBBIE BROWN-DACIOLAS
{1 Notary Public - State of lllinois
My Commission Expires Mar. 15, 2015
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EXHIBIT A

File No.: 12059076

County: COOK
Permanent Index Number: 13-36-401-032-1064

Property Aildress: 2720 W. CORTLAND STREET, #408, CHICAGO. IL 60647

Legal Description: PARCEL 1: UNIT 408, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTER=S TN THE COMMON ELEMENTS IN CORTLAND
TOWERS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDELD AS DOCUMENT NO. 0331019171, AS AMENDED
FROM TIME TO TIME, IN THEWEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 36, TOWNSHIP 40 NOR 7 RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COU I/, ILLINOIS.

PARCEL 2: THE EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO
PARKING SPACE NO. P-17, A LIMITED COMMON ELEMENT, AS SET FORTH
AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 13-36-401-032-1064

Property Address: 2720 W. CORTLAND STREET, #408, CHICAG® IL 60647
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 25TH day of JUNE, 2012 '
and is ipcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trnist lor Security Deed (the "Security Instrument”} of the same date given by the
undersigned- (the "Borrower”) to secure Borrower's Note o WELLS FARGO BANK, N.A.

{the
"Lender") of the' same date and covering the Property described in the Security Instrument
and located at:
2720 W. CORTLARD SrXEET #408, CHICAGO, IL 60647

[Property Address]
The Property includes a unit in, together with an undivided interest in the commen elements
of, a condominium project known as:
2720 W CORTLAND STREET

[Name of Condominium Project]

(the "Condominium Project'). If the owners -aszociation or other entity which acts for the
Condominium Project (the "Owners Associaticn") holds titte to property for the benefit or use
of its members or shareholders, the Property als) includes Borrower's interest in the Owners
Assaciation and the uses, proceeds and benefits of Barrawer's interest.

CONDOMINIUM COVENANTS. In addition 1o the coverarts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agice as follows:

A. CondominiumOingations.Borrower shall perform all of Borower's obligations under
the Condominium Project's Constituent Documents. The "Constituént Documents" are the: (i}
Declaration or any other document which creates the Condominium~Proizct: (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shail promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium roect. which
is satisfactory to Lender and which provides insurance coverage in the amounts (nriuding
deductible levels), for the periods, and against loss by fire, hazards included within thé term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes ‘ain]
floods, from which Lender requires insurance, then: (i) Lender waives the pravision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the exten! that the required
coverage is provided by the Owners Association policy.

Whnat' Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovier. shall give Lender prompt notice of any lapse in required properly insurance
coverage provided by the master or blanket policy.

In the even: wi-a distribution of property insurance proceeds in lieu of restoration or
repair following a ‘oss o the Property, whether 1o the unit or to comman elements, any
proceeds payable to Beriower are hereby assigned and shall be paid to Lender for application
to the sums secured by ths security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranc:. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage wo'Lender.

D. Condemnation. The proceeds “ci-any award or claim for damages, direct or
consequential, payable to Borrower in connectisiiwith any condemnation or other taking of all
or any part of the Property, whether of the. unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby' a<signed and shail be paid to Lender. Such
proceeds shall be applied by Lender to the sume secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, exccp’ after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Eroperty or consent to: (i) the
abandonment or termination of the Condominium  Project, except for abandonment or
termination required by law in the case of substantial destruction “by. fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) zny “amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii} termination of professional management and assumption of self-management of the
Owners Associalion; or (iv) any action which would have the effect of renderng ‘he public
liability insurance coverage maintained by the Owners Association unacceptable to Londyr

F. Remedies. If Borrower does not pay condominium dues and assessments Wier due,
then Lender may pay them, Any amounts dishursed by Lender under this paragraph - shal
become additional debt of Borrower secured by the Security Instrument. Uniess Barrower (aind
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

SPANAL  (seal) (Seal)
~J J —=

. BYRNE -Borrower -Borrower

- (Seal) (Seal)

-Borrower -Borrower

(Seah (Seal)

-Borrower -Borrower

(Seal) / (Seal)

-Barrower -Borrower
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