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SUBORDINATION AGREEACNT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YCUP. SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 7th _ day of __ June 2012 by

Kurtis S. Swanson and Amy L. Swanson

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and

Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

Tosecureanote inthesumof $__ 75,000.00 , dated December 6th , 2005 |, in favor of
Creditor, which mortgage or deed of trust was recorded on December 20th, __ 2005 | in Book

, Page , and/or Instrument # 0535421014 )
in the Official/ Records of the Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum not grgater than $_, 298.500.00 _to be dated no later than ne 28, 202 in
favor of £ P4 Ner7 CK , hereinafter referred to as

“l.ender”, p' vable with interest and upon the lerms and conditions descnbed therein, which mortgage or

O rcelod e Lorstyermen? /24308378

WHER AS it'ie 4 2ondition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioney shall unconditionally be and remain at all times a lien or charge upon the land herein
before described, priorand superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing t~ make said loan provided the morigage or deed of trust securing the same
is a llen of charge upon the abuve aescribed property prior and superior to the lien of charge of the
mortgage or deed of trust first above mentioned and provided that Creditor will specificalty and
unconditionally subordinate the lien ¢r-chzrge of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or dea< nftrust in favor of Lender; and

WHEREAS, it is the mutual benefit of the partics herato that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionaiiy prior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above rentioned.

NOW, THEREFORE, in consideration of the mutual benefits-azcruing to the parties herete and other
valuable consideration, the receipt and sufficiency of which cons.iceration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is herely Gaclared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lendzr shall unconditionally be and
remain at all times a lien or charge on the property therein described, priot and superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above martioned.

(2) That Lender would not make its loan above described without this subordination agresinant.

(3) That this agreement shall be the whole and only agreement with regard to the subordina’ior. of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned w'the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust,
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CONTINUATION OF SUBORDINATION AGREEMENT
Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
faver of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Cwner and Lender for the disbursement of the proceeds of Lender's
loan; ‘
(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,

nor has

Lendar represented that it will see to the application of such proceeds by the person or persons to

whom Lenoer disburses such proceeds and any application or use of such proceeds for purposes

other that thrss provided for in such agreements shall not defeat the subordination herein made in

whole or par,

(c) Itintentionally and unzunditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of tr<tin favor of the Creditor to the lien or charge upon said tand of the mortgage
or deed of trust in favor of Zender above referred to and understands that in reliance upon, and in
consideration of, this waivei, raiinquishment and subordination specific loans and advances are being
and will be made and, as part anu percel thereof, specific monetary and other obligations are being
and will be entered into which weuld naot be made or entered into but for said reliance upon this
waiver, relinquishment and subordiration: and

(d) If requested by Lender, an endorsement niis been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated it lien or charge of the mortgage or deed of trust
in favor of Lender above referred lo.

NOTICE: THIS SUBORDINATION AGREEMENT CONAiNS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROFERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPERDE” FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N,A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

Pnnted Name Brian Walston
Title Assistant Vice President

{ALL S:CNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PR/CR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH T2V« ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )

County of St. Charles ) Ss.

On __ June th 2012 | before me ___Kevin Geiwirg_ , personally appeared
Brian Walston Assistant Vice President  of

Citibank, N.A.,

Personally known to me {or proved to me on the basis of satisfactory evidence) to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to re that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signa‘ure(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, execuied w5 instrument.

Wltness my hand and official seal.
\\\\% W GEHR/yG’/;, 7

’/
.. . "'
s c?t oSk % Notafy Piblic in sard County and State

CV ) G(/'\Q.\ns

iy 31-‘0 smi, N
i SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE




1219408188 Page: 5 of 7

- T UNOFFICIAL COPY

Page 5 of 5

CONTINUATION OF SUBORDINATION AGREEMENT

S
; % _f,&;jf\ —

Pnnd ilame _Amy L. Sesnson Prirted Name
Title:

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
1T I3 RECOMNZ A 4D THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONS!’.T WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF I”m#d' S' )
County of (00

N e 201 b..m..,.f»l {JgMgé.mw

whose name(s) ts/are subacribed 10 the within Emtrumont s....-mrledoﬂdlomnmmltmnhay
executed (he sarma in his/her/iheir authorized capacily(ies), and that by ‘s rithekr signeture(s) on the
Instrument tha personig), or the eniity upon bahalf of which the person(y} acte, axecuted the instrument.

Witnoss my hand and official asal,

. OFFICIAL SEAL
MICHAEL J, MYERS
Notary Pubiic - Staks uf Hinols
My Commission Expires Oct 01, 2015
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CWNER:

Printed Name _Kurtis S. Swanson Printed Name
Title: o Title:

Printed Name _Qrpy L. Swanson Printed Name
Title: = Title:

(A« SIGNATURES MUST BE ACKNOWLEDGED)
IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WTH THEIR ATTORNEYS WITH RESPECT THERETO,

STATE OF )
County of ) Ss.
On . , before me - ., personally appeared

and
whose name(s) is/are subscribed to the within instrument and acknowledged to m# that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their sinnature(s) on the

instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

Notary Public in said County and State
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M No. 3301 (01/08) ORDER NO: 7403521n
Short Form Commitment FILE NO: 7403521n
CUSTOMER REF: 243223077
Exhibit "A"

Real property in the City of PALATINE, County of Cook, State of IHInols, described as follows:

LOT 43 IN PEPPER TREE FARMS UNIT 4, BEING A SUBDIVISION OF PART OF THE e
SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD =
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 4, 1970 AS
DOCUMENT 21174920, IN COOK COUNTY, ILLINOIS.

Commonk, knwn as: 45 W HEATHERLEA DRIVE, PALATINE, IL 60067

APN #: 02-11-2.2-009-0000
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