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MORTGAGL

DEFINITIONS

Words used in nwltiple sections of this document 2z delined below aned other words are delined
Sections 3, H, 13, 18, 20 and 21, Certain mles reguniesn » hie usage ol words used in this document are
also proyvided in Scetion 16.

(A) "Security Instrument™ means this document, which is dated JUNE 15, 2012

toecther with all Riders to this document.

(3) "Rorrower'is WILLIAM W. PETTY AND MARY M. PETTY. HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Sceunty Tstrument.
() "Lender™is WELLS FARGO BANK, N.4.

Lender is o National Association
organized and cxisting under the Jaws of THE UNITED STATES 0DF AMERICA

0230873769
ILLINOIS - Single Family - FannigMae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address 1s 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the morigagee under this Sceurity Instrument.

(1) "Note" means the promissory note signed by Borrower and dated JUNE 15, 2012

The Note stales that Borrower owes Londer TWO HUNDRED THIRTY THOUSAND AND NO/100
Dodlars

{U.8. 6 ****230,000.00 ) plus interest. Borrower has promised 1o puy this debt in regalar Periodic

Payments and to pay the debt in full not later than JULY 1, 2042 .

(£) "Property™ means the property that is duscribed below under the teading "Transler of Rights in the

Property.”

(F) "Loan'" mcans the debt evidenced by the Note, pus interest, any prepayment charges and late charpes

duc upder the Note, and all sums due under this Scearity Instrument, plus inicrest.

(G) "Rideds"™ means all Riders to this Sceurity Instrument that are cxeeuted by Borrower. The lollowing

Riders are 16 b cxeculed by Borrower [cheek box as applicuble}:

[] Adjustable Fuiz Rider () Condominiu Rider L] sceond Homwe Rider
] Balloon Rider [ Plannca Unil Development Rider I_—__J 1-4 Family Rider
VA Rider [] Biweckly Payment Rider L] Other(s) [spueify |

(1) "Applicable Law™ mcans allControlling upphicabic federl, state and lecal stangies, repulations,
ordinanees and administrative rules.and orders (that have the elfoet of Taw) as well as all applicable linal,
non-uppealable judicisl opinions.

() "Community Association Dues, Fees, and Assessments™ means 1] dues, fres, assessments und other
charges thut are imposed on Borrower or” fae Property by a condominiun association, homcowners
assaciation or similar organization.

(5) "Electronic Funds Transfer” moans any tramslesof funds, other than a trunsaction onginated by
check, draft, or similar paper instrument, which isiistiated through an clectronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, ingfvct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 0 point-ol-sale translers, automated teller
muchine trnsactions, transfors nitiated by telephone, wire [traslors, and automuted clearinghouse
trans/ors.

(K) "Escrow Iems™ meuns those iems that are deseribed in Sechion 2

(1) "Miscellaneous Proceeds” means any compenssiion, seitlement, awadd pf damages, or procecds paid
by any third party (other than insurance procecds paid under the coveripes déserbed in Section 3) Tor: (1)
damage 1o, or destruciion of, the Propurty; (it} condemnation or vther takidg ofall or any patt of the
Property; (iii) conveyance in licu of condemnutions or (iv} misreprescntations off o omissions as to, the
value and/or condition of the 'roperty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ox default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interestunder the
Note, plus (11} any amounls under Scetion 3 of this Sceurity Iustrument.

(0) "RESPA" means the Real Estate Scitlement Procedures Act {12 U.S.0. Seetion 2601 e seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they nipht be amended from time fo
time, or any additional or successor legislation or regulation that goverss the saine subject matier. As used
in this Sceurity Instruinent, "RESPA" refers o all requirenients and restrictions that are imposed m regard
t a "lederally related mortgaec loan" cven il the Loan does not qualily as a "lederally related mortgage
foan" under REESPAL

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMER T
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(P) "Successorin Interest of Borrower™ meuns any party that has taken tide to the Property, whether or
not that party has assumad Borrowet™s obligations under the Nofe and/or this Sceurily Instrument.

TRANSFER OF RIGITTS IN THE PROPERTY

This Seeurity Instrument secures 1o Lender: (1) fhe repayment of the Loun, and ul} renewals, extensions and
modilications of the Note; and (i) the perforsance of Borrower’s covenunts and agrevinents under
this Sceurily Instrurnent and the Note. For this purpase, Borrower dovs ierchy mongage, grant and convey
to Lender and Lender’s successors and assigns, the following desenibed  property located in the
COUNTY [Type of Recording Jurisdiction]
ol COQK [Nane of Recoding Jurisdiction:

LEGAL DEUSCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HLIRLOF.

Parcel [D Number: which currently has the address of
840 W BELLE PLAINE AVE #2E [Street]
CHICAGO SR lhnois 60613 1Zap Code)

("Property Address™):

TOGETUER WITTY all the fmprovenents now or hereafler Syeted on the propaty, and ull
caseinenls, appurtenances, and fixlures now or herealier o part of the prapory. ALl replacements and
additions shall also be covered by this Sceurity Instrument. Alb of the forcpng is reforred 1o in this
Sceurily Instrument ag the "Property.”

BORROWER COVENANTS that Burrower is Tawfully scised ol the estate hereby couveyed and has
the right fo mortgage, grant and convey the Properly and that the Property is uncncumbiredd, except for
encumbrances of record. Borrower warrants and will delend generally the title 1o the Progenty against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT conthines uniform covenants for national use and nob ani [orm
covenunts with limited variations by jurisdiction to constitute w wniforuy securily instrupent covering el
property.

UNIFORM ~ COVENANTS.  Borrower  and  Lender  covenant and  agree as follows:

1. Payvment of Principal, Interest, Pserow Items, Prepayment Charyes, and Late Charges.
Borrower shall pay when due the principal of. and snferest on, the debt evidenced by the Note and sny
prepayment charges and late charges due under the Note. Borrower shali also puy lunds for Tiscrow Liems
pursuant to Section 3. Payments duc under the Note and s SeeurityAnstrumend shall be made i 1S,

y
m\s;M Form 3014 101
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currency. Iowever, il any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned 1o Lender unpaid, Tendor may require that any or all subsequent paymoents
due under the Note and this Security Instrunent be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; () certilicd chock, bank check, treasurer’s check or
cashicr’s check, provided any such check ts drawn upon an nstitution whaose deposits are insured by a
federal ageney, instrumentality, or enfity: or () Electronic Funds Translur.

Payments are deemued received by Lender when reecived ut the focution designuted i thie Nole er at
such ofher location as may be designated by Lender maceordance with the notice provisions in Scetion 15,
Lender may return any payment or partial payment i€ the payment or partial paynents are insufficient to
bring the Loan current. Lender may aceept any payment or partial puynient insullicient Lo bring the Loan
curreat, without waiver of any rights hercunder or prejudice to its rights to reluse such payment or partial
paymodts m the future, but Lender is not obligaied to apply such puyments at the time such payments arc
accepled. Micach Periodic Payment is applicd as of 1ts scheduled due date, then Lender need not pay
interest on dnapplied funds. Lender may hold such usapplicd funds until Borrower makes pavment to bring
the Loan curreat 11 Borcower dues not do so within a reasonable period of time, Lender shall cither apply
such funds or relre them fo Borrower. 11 not applivd carlicr, such funds will be applicd to the outstunding
principal balance under'the Note immediately prior to foreclosure. No offset or claim which Bomower
might have now or in‘the fature against Lender shall relicve Borrower from muking puyments duc under
the Note and {his Sceunly Instrument or perfornting (he covenants and agrecments sceured by this Sceunily
Instrumnent.

2. Application of Paymientsain Proceeds. Tixeept a3 otherwise dueseribed n tlis Section 2, all
payments accepted and pplied by Lender shall be applicd i the following order of priority. (a) inferest
due under the Note; (b principal duc upder he Note; (¢} amounts due under Section 2. Such paynents
shall he upplied (o cach Periodic Paymodd i the order in whicls it becamo due. Any remaining anounls
shall be applicd first {0 Tate charges, sceond o any other wmounts due under this Sceurity Instrument, and
then Lo reduee the principal balance of the Note.

If Lender reecives a payment from Borrower fer a delinquent Periodic Payment which includes a
sulficient amount to puy any late charge due, the paywdent may be applicd to the delinquent payment and
the late charge. 1l more than one Periodic Payment is outsianding, Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments 17024 to the extent that, each payment can be
paid in full To the extent that any excess cxists after the payiacal i applied to the [l payment of one or
more Periodic Payments, soch excess may be applied (o any late chapeSsdue. Voluntary prepaynients shall
be applicd Tirst to any prepayment charges and then us deseribed in e Noft.

Any application of payments, insurance procecds, or Miscellancoay @ eeeds o principal due uder
the Note shall not extend or postpone the due date, or change the amount, olane Pertodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay (o Lendor on he day Perindic Payments are duc
under the Note, until the Note is paid in full, @ sum {the "Funds™ o provide forpuyment of amounts due
for (a) taxcs and assessments and other items which can attain priority over this Scewriysinstrument as a
licn or encumbrance on the Property; (b) leaschold payments or ground rests on the Proporty, 1l any; {c¢)
premiums for any and all insurance required by Lender under Scction 3: and (d) Mozrgeec Insurance
promiums, it any, or any sums payable by Borrower fo Lender in dicn of the paymentaf Mortgage
Insurance premiums in wccordance with the provisions ol Seetion 100 These Hems are culléd Sagerow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Conimunity
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such ducs, f{ees and
assessments shall be an Escrow Item. Borrower shatl promptly furnish (o Lender all notices of amounts to
be puid under this Section, Borrower shall pay Lender the Punds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Pxerow ltems. Lender may waive Borrower’s
obligation 1o pay to Lender FFunds for any or all Escrow Items at any fime. Any such waiver may only he

in writing. In the event of such waiver, Borrower shall pay dircetly, whn and where pavable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Tscrow Items lor which payment ot Funds has been watved by L ender and, 1 Lender reguires,
shall furnish to Lender receipts evidencing sich payment within such time period as Lender may require.
Borrower’s obligation o muke such payments and (o provide receipts shall for all purpuses be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. [f Borrower is obligaled to pay Escrow ltems dircetly, pursuant to a waiver, and
Borrower [ails o pay the amount due for an Escrow em, Lender say exercise iy rights under Seetion 9
and pay such amount and Borrower shall then be oblipated under Seat Hon 9 Lo repay o Lender any such
amount. Lender may revoke the waiver as to any or all Fscrow Items at any time by a notice given in
accordance with Scetion 13 and, upon such revocution, Bormower shull pay 1o Lender all Funds, and in
such amounts, that are then required under this Seetion 3.

Lender may, at any time, colleetand hold Funds inan wnount (i) sullicient 1o perinit Lender 1o apply
the viids at the time speeificd under RESPA. and (b) not 1o exceed the maximum amount a lender can
require upder RESPA. Lender shall estimate the amount of Funds due on the b basis of current data and
reasonable Cstinates of expenditares of future Tscrow Hems or otherwise m accordance with Applicable
Faw.

The Funds (shall be held in an institution whose deposits wre insured by u fedoral agency,
instrumentality, or estits(including Lender, if Lender is an insiiution whose deposits arc so instred} or in
any Fuederal Home Loan 3ank. Lender shall apply the Fonds to pay the Escrow lemss no later than the time
specified under RESPA. Lepder shall not charge Borrower for holding and applying the Funds, snnually
analyzing the cserow accounty O venfying the Escrow Tlems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zender 10 muke such a charge. Unless an agreement is made in wriling
or Applicable Law requires interesado he paid on the Funds, Lender shall not be required to pay Borrower
any mierest or carnings on the Funds! Rorrower and Lendor csn agiee in wriling, however, that interest
shall be paid on the Funds. Lender shall giseto Borrower, without clurpe, un annual accounting of the
Funds as required by RESPA.

If there is a surplug of Funds held in cserdw,as defined under RESPA. Tender shall account o
Borrower for the excess {unds in accordance with BESPA I there is o shortage ol Fuads hield in escrow,
as delined under RESPA, Lender shall notify Borroweras required by RESPA, and Borrower shall pay o
Lender the amount necessary 1o make up the shorlage inpéoardance with RESPA, but in no more than 12
monthly payments. If there is o deficiency of Funds held in griwv, as defined under RESPA, Lender shall
nolify Bortower as required by RESPA, and Borrower shall pay_te Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 124510nihly payments.

Upon paymentin full of all sums seeured by this Svewrity Instamers, Lender shull prompily refund
to Borrower any Funds held by Lendor.

4. Charges; Liens. Borrower shall pay all taxcs, wssessments, charges, lines. and Impositions
attributable 1o the Properly which can atiain privrity over this Scearity Instruinent, leaschold payments or
pround rents on the Property, iCany, and Community Assov wtion Dues, Fees, and 2 ssessments, ilany. To
the extent that these items are liscrow lems, Borrower shall pay then in the manner provided in Section 3.

Borrower shall promptly discharpe any licn which Lus prierity over this Security Iestrament unless
Borrower: (1) agrees in writing to the payment of the obligation secured by the lien in a manscr acceptable
to Lender, but only so long as Borrower is porlorming such agreements (by contests the lienag pood laith
by, vt defends against enforcement ol the licn in, Tegal procecdings which in Lender’s opiion upanile o
prevent the enforeement of the lien while these proceedings are pending, but only unti! such proctuedings
are concluded; or (¢} sceures from the holder of the lien an agreement satisfactory to Lender subordinating

the lien to this Security Instrument. 1f Lendoer mls.h.rmmm that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may pive Borrower a notice identilying the

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENTY)
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth aboye in this Seetion 4.

Lender may require Borrower to pay a onc-time charge lor a real estate lax verification and/or
reporting service used by Lender in conneetion with this Loun.

5. Property Insurance. Borrower shall keep the improvenents now existing or hereafier crected on

n

the Properly insured against loss by fire, hazards incloded wishin the fers "extended coverage,” and any

other huzards including, but not limited 10, curthquakes and Hoods, lor which Lendur requires insurahce.
This insurance shall be maintained in the amounts (ncluding, deductible Tevels) and [or the pertods that
Lender requires. What Leader requires pursuant fo the preceding sentences ¢an change during the term of
ihe Loan. The insurance carricr providing the insurance shull be chosen by Borrower subject to Lender’s
right o disapprove Borrower’s choice, which sight shall not be cxereised unrcasonably. Lender may
requind Beorrower lo pay, it connection with thig Lean, cither. () a onc-time charge for Hood zonge
determination, certification and iracking services; or (b) a one-time charpe tor {lood zone deternnation
and certificativn services and subsequent charges cach time romappings or simikar changes occur which
reasonably mightafleet such determination or certification. Borrower skall also be respongible or the
payment of any (ces impased by the Fedoral Fmergency Managenient Agency in connection with the
review of any Hood tons determination resulting from an objection by Borrower.

Il Borrower Gails 10 maintain any of the coverages described above, Lender may obtain insurance
coverape, at Lender's optior~and Borrower’s expense. Lender is under no obligation to purchase any
paticular type or amount ol'wisirage. Therelore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower’s equivy in (he Property, or the conlents of the Property, against any risk,
hazard or lability and smight provide greater or lesser coverage than was previously 1 elfeet. Borrower
acknowledpes that the cost of the nsurpiee coverape so olained night significantly exceed the cost of
isurance that Borrower could have oblaited Ay amounts dishursed by Lender under 1his Seetion 5 shall
beeome additiona] debt of Borrower securcd ™ty this Sceurity Instrument, These smounts shull bear interest
at the Note rate from the date of disbursement ard siall be payable, with such interest. upon notice from
Lender to Borrower requesting, payment.

All insurance policics required by Lendur and rentyvals ol such policies shall be subjoct o Lender's
right to disapprove such policics, shall include a standeddanorigape clause, and shall name Lender as
morigagee andior as an additional loss payec. Lender shall hivaithe right to hokl the policies and renewal
certificates. If Lender requires, Borrower shull promptly give io/Lander all receipts of paid premiums and
renewal nofices. 1f Borrower obtains any form of insurance coverags, ol otherwise required by Lender,
for damage Lo, or destruction of, the Propenty, such policy shall included standard morlgape clause and
shall nume Lender as mortgagee and/or as an addiional Joss payee.

In the event of Toss, Borrower shall give prompt notice to the insurinee catricr and Lender. Fender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or nof the undarlyimg insurance was recuired by Lender, shall
be applicd to restoration or repair of the Property. il the restoration or repair is ceaneically (asible and
Lender’s seeurity is not Tessencd. During such repair and restoration period, Lender shall Fave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propuerly Zu.Cnsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall b dnigleriaken
prompily. Lender may dishurse proceeds for the repairs and restoration i single paynent or i serics
of progress payments as the work is completed. Unfess an apreement is e in writing or Applicable Luw
requires interest Lo be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third puttics, retained by
Borrower shall not be paid out of the insurance proceeds amd shall be the sule obligation of Borrower. 1T
the restoration or repair is not ceonomically [easible or Lender™s sceurity would be lessened, the insurance
proceeds shall be applicd o the sums sceurad by this Sceurity instrurent, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUME T
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(he excess, il any, paid to Borrower. Such insurance proceeds shall be applicd in the arder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available nsurance
claim and related matters. I€ Borrower does nol respond within 30 days 10 a notice from Lender that the
insurance carrier has olfered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice s given. Incither cvent, or il Lender acquires the Property under
Seclion 22 of otherwise, Bortower hereby assigns (0 bendur (a) Bowrower™s rights fo any (LSUranee
proceeds in an amount not to exeeed the amounts unpaid under the Note or this Sceurity Inslrument, and
(b} any other of Borrower’s rights (other than the right 1o any refund of uncarned premiums paid by
Borrorser) under all insurance policics covering the Property, insofar us such rights are applicable to the
coverage o4the Property. Lender may use the insuranee procecds cither o repair or restore the Property or
to pay amorints unpaid under the Note or this Sceurity Instrament, whuilier or not then due.

6. Oceupaney. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence within o0 luys after the exceution ol this Sceurity Tnstrunent and shall comtinue fo veeupy the
Propurty us Borrowe:”s dincipal residence for at leust one vear after the dute ol occupancy, unless Lender
otherwise aerees in wrifing, which consent shall not bhe unreasunably withheld, or unfess extenuating
cireumstances cxist which are-heyond Borrower’s control.

7. Preservation, Mainteazace and Protection ol the Property; Inspections. Borrower shall not
destroy, damage or impair the Pragrerty, ullow the Propeny o deteriorate or commil waste on the
Property. Whether or not Borrowcr is residing in the Propesty, Borrower shull maintain the Property in
order 1o prevent the Property from ddierforating vr decreasing in value due to its condition. Unless it is
determined pursuant o Scetion 5 that rduis ¢4 restoration 15 not coonowtically fasible, Borrower shall
prompily repair the Praperty it damaped o uvoid forther deterioration or damage. 10 insurance or
condemnation proceeds are paid in connection wit g to, or the thing of, the Property, Borrower
shall be responsible for repairing or Festoring thuProsaty ouly 1l Lender has refeased proceeds for such
purposcs. Lender may disburse proceeds for the repaizsapd rostoration ia single puyment or ma serics of
progress payments as the work Is completed. 1f the inssrice or condemnation proceeds are not suflicient
{0 repair or restore the Property, Borrower is not relicved o 3imower’s obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable cntrics upon and Lspeetions of the Property. IF 1 has
reasonable cause, Lender may inspeed the interior of the improvemeats ondhe Property. Lender shali give
Borrower nofice at the fime of or prior (o such an interior inspection speeriying such reasonable couse.

8. Borrower’s Loun Application. Borrower shail be in delsult i, iy, the Loan application
process, Borrower or any persons of editics acling al the direction of Borower or with Bomrower’s
knowledge or consent vave materiatly false, misleading, or insceurate information wristotements to Lender
(or failed (o provide Lender with materizl information) in connection with the~Loan.  Matcrial
reprosentations include, but arc not Timited to, representaions conceriing Borrower's oserpuney of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property und Rights Under this Sceurity lustoament. 5
(a) Borrower fails 1o perform the covenants and apreements contained in this Scenrity Instrumens, {0 there
is a legal proceeding that might significantly alleet Lenduss jnterest i the Property andfor aghis under
this Sceurily Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfciture, for
enforcement of a lien which may attain privrity over this Sceurity Instrument or to enforew laws or
regulations), or {¢) Borower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender’s interest n the Property and rights wnder this Sceurity
Instrument, including protecting and/or assessing the value of the Property, ard securing and/or repairing
the Property. Lender's actions ean include, but are not Timited to: (a) paying any sums sceured by a licn
which has priority over this Sceurity Instrament; (b) appearing in_court; and (c) paying reasonuble
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attorneys’ fees to proteet ils interest in the Property and/or rights under this Sceurily Instrument, including
its secured position in a bankruptey procecding. Sceuring the Proporty includes, but is not limited to,
entering the Property to make repairs, chunge locks, replace or hoard wp doars und windows, drain water
Grom pipes, climinate buitding or other code violations vr dungerous conditions, and huve utilities turned
on or ofl. Although Lender may take action under this Scetion 9. Lender does not have 1o do so and is not
under any duty or obligation to do so. I is aproed that Lender incurs no liability for nol taking any or all
actions avthorized wndur this Scction 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
sceured by this Sceurity Instrument. These amounts shall hear interest at the Note rate from the date of
dishursemunt and shali be payable, with such interest, upon notice from Lender fo Borrower requesting,
paymen’. :

I ihie Sceurity Instrument is on a leaschold, Borrower shall comply witli all the provisions of the
lease. I Borrower acquires fee title o the Property, the laschold and the fee title shalt not merge unless
Lender agrdes o the merper in wriling,

10. MortGage Insurance. If Lender required Morlgage [nsurance as a condition of waking the Loar,
Borrower shall paybic premiums required (o maintain the Morpage Insurance in effeet. 16 for any raason,
the Mortgape Insuripc soverage required by Lender ceases fo be available [rom the mortgage insurer that
previously provided sueh insurance and Borower was required to make separately designated payments
toward the praniums-for Mortgage Insurance, Borrower shall pay the premiums required o oblain
coverage substantially cquivalent 1o the Morteage Insurance previously i cffeet, ata cost substantially
equivalent 1o the cost o Bofrwwer of the Mortgage Insurunce previously inelfeet, from an alieriate
mortgage insurer selected by Lender [ substantially cquivalent Mortguge Insurance coverage is not
available, Borrower shall cottinue ta_nax.to Lender the amount of the separately designated payments that
were due when the insurance coverags coased 1o be in effect. Lendur will aceept, use and retain these
payments as a non-relundable loss reserve dnslicn of Mortpage Insurance. Such loss reserve shull he
pon-refundable, notwithstanding the faet thatiic Loan is ultimalely paid in full, and Lender shall not be
required 1o pay Borrower any interest or carnings sivsuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer seleeted by Lender again hicones uvailable, s obfained, and Lender requires
scparately designated payinents oward the premiums (or Mosteape Insnrance. I Lender required Mortgage
Tnsurance as a condition of making the FLoan and Borrowe! was required to make separately designated
puyments toward the premiums for Mortgage Insurance, Batsower shall pay the premiums required o
waintain Mortgage Tnsurance in effeet. or to provide a nowpefundable loss reserve, until Lender’s
requitement for Mortpage Insurance ends in sceordance with any writGiragreement between Barrower and
Lender providing for such temsination or until fermination is requirc] by 2 pplicable Law. Nothing in this
Section 10 affeels Borrower’s obligation to pay interest at the rate provided=a the Note.

Morigage Insurance reimburses Londer (o any entity that purchuscs i Note) for corluin Josses 11
way incur 1f Burrower does not repay the Loan as agreed. Borrower is motta party Lo the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insuunce in foree fron fime o time, and may
cnter into agrecments with other partics that share or modily their risk, or reduce losses 7 Lipse aprecments
are on terms and conditions that are satisfactory w the mongage insurer and the other party’ for partics) Lo
these agreements. These agreentents may require the mortgage insurer to make payments wing any source
of funds that the morgage insurer may have wvailable (which may include Tunds obtained frosn Mortgape
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiurer,
any other entity, or any affiliate of any of the forcgoing, nuy recerve (direetly or indircetly) amounts that
derive from (or might be characterized us) a portion of Borrower’s paymuents [or Mortpage Tnsurance, in
exchange for sharing or modifying the mostgage insurer’s risk, or reducing losses. [ such agrecment
provides that an affiliate of Lender takes u share of the nsorer’s risk exchange lor a share ol the
premiums paid Lo the insurer, the arrangement is ofien termed "eaplive reinsurance.” FFurther:

(a) Any such agreements will not atfeet the smwounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund.
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(b) Any such agreements will not alfeet the riphts Boreower ias - il any - with respee to the
Morteape Insurance vader the Homeowners Protection Act of 1998 or any other law. These rvights
may include the right to reecive certain disclosures, to request and obtain cancellation ol the
Muortgape Insurance, to have the Morigage nsurance terminated automatically, and/or (o reecivea
refund of any Mortgage Insurance preminns that were unearned st the fime of such anecllation or
terminaiion.

11. Assignment of Miscellancous Procecds; Forfeiture. All Miscellancous Procecds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restorarion ot reparr of
the Property, if ihe restoration of repair is cconomically Teasible and Lender’s sceurily 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelfancous Procecds
uniil Lentes has bad an opporfunity to inspeet such Property 1o cnsure the work has been completed 1o
Lender's atistaction, provided that such inspuction shall be undertaken promptly. Lender may pay fur the
repairs and essisration in a single dishursement or in a serics of progress payments as the work s
completed. Usless an agrecinent is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Pricoabs, Lender shall not be requined 10 pay Borsower wny inferest or carnings on such
Miscellancous Procedds if the restoration or repair 1s not ceonomically feasible or Tender’s seeurily would
be lessened, the Misediaienus Proceeds shall be applicd o the sums scearcd by this Sceurity Instrument,
whether or not then due, withthe excess, il anv, paid to Borrower. Such Miseellancous Proceads shall be
applicd in the order provided for ieSection 2.

In the event of a fotal tding. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd 1o the su/ns stcured by this Sceurity Instrunient, whether or not then due, with
the excess, i any, paid 1o Borrower.

In the cvent of a partial taking, destrocton, or loss in value of the Property in which the fair market
value of the Properly immediately beford 1 samtial taking, destruction, or loss in value Is cqual to or
greater than the amount of the sums secured iy this Sceunty Instrumeni immediately before the partial
taking, destruction, or loss in value, unless Buorrawer and Lender otherwise agree in writing, the sums
secured by (his Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
mulliplicd by the following fraction: (a) the total dmount of the suns seeured innmediately belore the
partial taking, dustruction, or foss in valuc divided oy (b) the fuir market valuc of the Property
immediately before the partial taking, dustruction, or loss ipaatue. Any halanee shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valacol the Property in which the Lair markut
value of the Properly immediately before the partial tuking, cesimetion, or loss in value is less than the
amount of the sums sceured immediately before the partial taking, scstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mizeclluncous Proeceds shall be applicd 1o the sums
secured by this Security Instrument whether or not the sums are then qie

If the Property is abandoned by Borrower, or ity afler notice by vender 1o Borrower that the
Opposing Party (as defined in the next senfence) offers to make an award @ sCitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the dute the nolice 1s given, Lender is authorized
( collect and apply the Miscellancous Proceeds cither to restoration or repair o the Property or to the
sunis securcd by this Sceurity Instrument, whether or nol then dus. "Opposing Parly” mcaiis the third party
(hat owes Borrower Miscellancous Proceeds or the party against whom Borrower hasa_rigotol action in
regard to Miscellancous Procecds.

Borrower shall be in defoult if any action or provoeding, whether civil or criminal, is‘oegnn that, in
Lender’s judgment, conld result in forfeiture ol the Property or other material impairment of Leoder’s
interest in the Property or rights under this Sceurity Instrument. Borower can cure such a defau’tand, of
acceleration las vecurred, reinstate as provided in Section 19, by causing the uction or proceeding to be
dismissed with a ruling that, in Lenders judinent, precludes fortetture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sceurity Tnstrument. The proceeds of
any award or claim for dumages that are attributable to the impairment ol Lender's interest in the Property
are hereby ussigned and shall be paid (o Lender.

All Misecllancous Proceeds that are not applicd (o restoration or repair ol the Property shall be
applicd in the order provided for in Scction 2.

12. Borrower Not Released; Forbearanee By Lender Not a Walver. Extension of (he time lor
payment or modification of amortization of the sums sceured by this Sceurily Instrunient granted by Lender
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{0 Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Suceessor in Inferest of Borrower or 1o refuse 1o estend tme for paynsent or otherwise modily
amortization ol the sums secured by (his Security instrament by reason ol uny demand made by the original
Borrower or any Successors in Interest of Borrower. Any Lorbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cutitics or
Suceessors in Iterest of Borrower or in amounts Tess than the winownt then due, shall not be w waiver ol or
preelude the exercise of any right or remedy.

13, Joint and Several Eiability; Co-sicners; Snecessors and Assigns Bound, Borrower covenants
and ugres that Borrower’s obligations and Hability shall be joint und several. However, any Borrower who
co-signe this Security Tnstrument but does not exceute the Note (a "co-signer”): (a) is co-signing this
Sccurity Tistrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
termns of hisSecurity Instrument; (b) is not persanally obligated to pay the sums sccured by this Sceurily
Instrument; ‘and.4{c) agrees that Lender and any other Borrower can agree 1o extend, inodily, forbear or
ke any acedmrodations with regard 1o the tenns of this Sceurity Instrument or the Note without the
co-signer’s conserl.

Subject to the/previsions of Section I8, any Successor in Interest of Borrower whe assumcs
Borrower’s abligations urder this Sceurity Instrusent in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benclits under this Sceurity Instrament. Borrower shall net be released from
Borrower’s obligations and Labiiite under this Sceurity Instrument unless Lender agrees to such release 1n
writing. ‘The covenants and agreements of 1his Sceurity Instrument shall bind (exeept as provided in
Scetion 203 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender miay Chprse Borrower [oes for services performed in conneetion with
Barrower's default, for the purpose olpivtesting Lender’s interest in the Property and rights under this
Seeurity Instrument, including, but not i to, attormeys” [ees, property inspection and valuation fees.
In regard to any other fees, the absence of express avthority i this Seeunty Instrument to charge u specitic
fee to Borrower shall not be construed as a prolibitienion the charging of such fce. Lender may not charge
fees that are expressly prohibited by this Sceurity metmement or by Applicable Law.

If the Loan is subject o a law which seix maximbmacun charges, and that Taw is finally interpreted so
that the interest or other loan charges collected or 1o beleofiveted in conncetion with the Loan exceed the
pornitted Limits, then: () any such loan charge shall be rdduted by the amount necessary 1o reduce the
churae o the permitted Limit; and (b) any sums already collectyd from Borrower which exceeded permitted
limits will be refunded (0 Borrower. Lender may choose 1o ik this refund by reducing the principal
owed under the Note or by making a dircet payment o BorrowerD 1 refuad reduces principal, the
reduction will be freated as a partial prepayment withoul any prepayrient charge (whether or not
prepayment charge is provided for under the Nowe). Borrewer’s acceplanae of any such refund made by
direet payment to Borrower will constitufe a wiiver of any right of action Bosower inight have urising oul
of such overcharge.

15. Naotices. All notices given by Borrower or Lender in conncetion wiln (1as, Sceurity Instrument
mus! be in writing. Any notice o Borrower in connection with this Security Instruient shal]l be deemed to
have been given (o Borrower when mailed by first chiss manl or when sctually delivered Mo Borrower’s
nutice address if sent by other means. Notice o any ose Borrower shall constitute noticcioall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitute notice address by notice fo Lender. Borrower shiali p omplly
notily Lender of Borrower’s change of address. 1§ Lender speeifics a procedure fur reporting Bofovier’s
chanpe of address, (hen Borrower shall only report a change ol address through that speeificd procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
stated herein unless Lender has designated another address by nolice o Borrower, Any notice
connection with (his Sceurity Instrument shutl not be deemed o have been given to Lender until actually
received by Lender, 1 any notice required by this Sceurity Instrument is zlso required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Sccurity
lststrument.
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i6. Governing Law; Severability; Rules of Construction. "This Sceurity Instrument shall he
poverned by federal law and the law of the junisdiction in which the Property is Tocated. All rights and
obligations contained in this Sceurity Instrument are subject 10 any requirements and fimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 1o agree by contract vr it
might be silent, but such silence shall not be construcd ax i prohibition apainst agreement by coatract. In
the cvent that any provision or clause of this Sceorily Instrument or the Nofe conflicts with Applicuble
Law. such conflict shall not alfect other provisions of this Sceurity Instrument or the Note which can be
piven effeer without the conflicting provision.

As used in this Sceurity Insteuenent: {1} words of the masculine pender shall mean and include
corresponding neuter words or words of the feminine gender; (b)) words i the singular shall mean and
include fne plural wnd viee versa; and (¢} the word "may™ pives sole discrefion without any obligation o
take any altion.

17, Borzawer's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Trarsfer of the Property or a Benelicial Interest in Borvower. As used in this Scefion 18,
“Interest in thé Pronerty™ means any legal or beneficial mterest in the Property, including, but not Tumited
(o, those beneficisLinterests trunsferred inoa bond for decd, contrust for deed, installment sales contract or
cserow agreement, (R wient ol which is the transfer of title by Borrower al « future date to a purchascr.

If all or any part W he Properly or any Interest in the Property is sold or transterred {or if Borrower
is nol a materal person @nd a bepeficial interest in Borrower 18 sold or translerred) without Lender’s prior
wrilten consent, Lender may regaire immadiate payment in [ull of all sums sceured by this Sceurity
Instrnment. However, (his option skall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exereises this option;=Laider shall give Borower notice of acecleration. The notiee shall
provide a period of not less than 30 duye o the date she notice is given in aceordance with Scetion 15
within which Borrower must pay all sunie scedred by this Sceurity Instrument. 15 Borrower Lails to pay
these sums prior o the expiration of this poriod, Lender may invoke any remedies permiticd by this
Sceurity Instrument without further notice or demzad gn Borrower.

19. Borrower’s Right to Reinstale After-Acseleration. I Borrower meets certain conditions,
Borrower shall have the right to have enforcement of fnis Sceurity Instrument discontinued at any time
prior to the carlicst of: (u) five days before sule of thePraperty pursiant to Scetion 22 of this Sceunty
Instrument: (b} such other period as Applicable Law imightSpetity for the termination of Borrower’s right
to reinstate; or (¢) cniry of a judgment cnforcing this Secudsy Instrument. Those conditions are that
Barrower: (1) pays Lender all sums which then would be due wrider tlis Sceurity Instrument and the Note
as i no acceleration bad occurred; (B) curcs sy default of uny other Covanunts or agreements; (¢) pays all
expenses incurred in enforcing this Secunty Lstrument, inchiding, burvotdimited to, reasonable altorneys’
fees, property inspection and valuation fees, and other fees incurred for ihspamose of proteeting Lender’s
interest in the Property and rights under this Sceerity Tnstrumenl; and (d) fikss sach action as Lender may
reasonably require 1o ussure that Lender's interest in the Property wnd aigiils under this Sceurity
Instrument, and Borrower's obligation (o pay (he sums seenred by this Sceutity Tnsiniment, shall continue
unchanged unless as otherwise provided under Applicable Taw. Lender may require thed Borrower pay
such reinstatement sums and expenses in one or more of the [ollowing forms, us sclefted by Lender: ()
cash; (b) money order; (¢} certified cheek, bank check, treasurer’s check or cashicr’s elicce pravided any
such check is drawn upon an institution whose deposits are insured by w federal agency, instrazontalily or
entity; or (&) Elcetronic Funds Transter. Upon reinstatcment by Borrower, this Scearity Instroment and
obligations sceurcd hereby shell remain fully effeetive us il no acceleration had occurred. Howeyer, this
righl fo reinstate shall not apply in the case of ucecleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {togelher with this Sceurity Instrument) ean be sokd one or more times without prior notice o
Borrawer. A sale might result in a chunge in the entity (known as the "Loun Servieer") thal colleets
Periodic Payments due under the Note and this Sceurity Instrumient and performs other mortpage loan
scrvicing obligations under the Note, this Sceurity Tnstrument, and Applicable Law. There also might be
onc or more changes of the Loun Servieer unrclated (o a safe of the Note. If there is o chunge of the Loan
Servicer, Borrower will be given written notice of the chunge which will state the nume and address of the
new Loan Servicer, the address (o which payments should be made ygd any other information RESPA
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requires i connection with a notice of transter of servicing. i the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other thun the purchuser of the Note, the mortgage loun servicing obligations
to Borrower will remain with the Loan Servicer or be fransivrred to u suceessor Loan Servicer and are not
assuned by the Note purchaser unbess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be juined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other parly’s sctions pursuant 1o this
Seearity Instrument or that ailepes that the other party has breached any provision of, or any duly owed by
reason of, this Scourity Instrument, until such Borrower or Lender has nofihed the other party (with such
nolice given in compliance with the requirements of Section 15) ol such alleged breach and afforded the
othier party herclo a reasonable period after the giving of such notice 1o fuke corrective action. 1f
Applicable Law provides a time period which most clapse before cortain action can be tuken, that tme
period wili badeemed 1o be reasonable for purposes of this paragraph. The notice of acecleration and
opportunily e/ vare given Lo Borrower pursunt 1o Seetion 22 and the notice ol acceleration given fo
Borrower pursuestdu, Scction 18 shall be decined to satisly the notice and opportunity to take correetive
action provisions ofibis-Section 20.

21. Hazardous Sul'stances. As uscd in this Scetion 210 (@) "Lazardous Substances” are those
substances defined as (0% or hazardous substances, pollutants, or wastes by Levirommental Law and the
fotlowing substances: pusoliney kixosene, othier flammable or toxic petroleum products, foxic pesticides
and lierbicides, volalile solvents, metniuls containing ashestos or formaldehivde, and radioachive anaterials;
(b} "Environmental Law™ means feasral baws and Taws ol the jurisdiction where the Property 1s located that
relate to health, safety or environmenialpratcetion; (€) "Fuvironmental Cleanup® includes any response
action, remedial action, or removal action,sAactined in Environmental Law; and {d} un "Erviconmental
Condition” means a condition that can canie, confribule o, or ofherwise trigger un Environmental
Cleanup.

Borrower shull not causc or permit the presence; use, disposal, storage, or release of any lazardous
Substances, or threaten to release any Tazardous Substarces; on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property &) that ix in viokation of any Environmental
Law, {b) which creates un Environmental Coudition, or (¢ whicl duc 1o the presunce, use, or release ola
Hazardous Substance, creates a condition that adversely allvers the yaiie of the Property. The preeeding
two sentences shall not apply to the presence, use, or storage onthe Properly of small quantitics of
Nuvasdous Substances that are generally reengnized 1o be approprate 1 nommal residentiol uses and o
maintenance of the Property (including, but not mited to, hazardous snbstapces 0 consumcr products).

Borrewer shall promptly give Lender wiitten netice ol (a) any bivestigatisn, claim, derwnd, Tawsuit
or other action by any povernmental or regulalory sgeney or privale parly involviee the Property and any
Yiavardeus Substance or Environmental Law of which Borrower hus actual ke owlodge, (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, raeseorn threat of
relcase of any Tazardous Substance, and () uny condition caused by the presence, use or schase ol a
Iavardous Substance which adversely alleets (he value of the Property. IF Borrower fearns, or s whified
by any governmental or regulutory authernty, or any privale party, that any renioval or other remediation
ol any Hazardous Substanceaflecting the Property is necussary. Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ercate any obligation on

Lender for an Bavironmental Cleanup.
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NON-UNIFORM COVENANTS. Bormower and Lender Lurther covenant and agree as [oflows:

22. Acecleration; Remedies. Lender shalt give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security lostrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the defanits (e} @ date, not Less than 30 days from the date
the notice is given to Berrower, by which the defandt must be cured; and (4) that failure to cure the
defaull on or before the date specified in the notice may result in aceeleration of the sumy sceured by
this Sceurily Instrument, foreclosure by judicial procecding and sale of the Property. The netice shall
further inform Borrower of the right 1o reinstate after scecleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and [gresbsure. I the delault is not cured on er before the date specified in the notice, Lender atits
aption may_require immediate payment in full of @l sums securcd by this Secority Instrument
witheut TuitbZredemund and may forcelose this Securily Instrument by judicial proceeding. Lender
shall be entitZed Zo-collect all expenses incurved in pursuing the remedics provided in this Section 22,
including, but notJinifed to, reasonable attorneys® fees and custs of title evidenee,

23. Release. Upon/mayment of all sums sceured by this Seeurity Instrument, Leader shall release this
Security Instrument. Borrowdr shall pay any recordation costs. Lender may charge Borrower a Lee for
releasing this Sceurily Instrumcrd, but only 1 the fee is paid 10 a third pany for scrviees rendered and the
churging ol the foe is permitted under Apphicable Law.

24, Waiver of Tomestead. In acestdaee with inois law, the Borrower herchy releases and warves
all rights wnder and by virue of the LilinoisSomnesticad exomption laws.

25. Placement of Collateral Protection Tnsurance. Uriless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeirent with Lender, Tender may purchase insurance
at Borrower’s cxpense (o protect Lenders interests in Deaawer’s collateral. This Insurance may, but need
not, protect Borrower’s interests. The coverage that Eedier purchases may not pay any claim  that
Borrower makes or any claim that is made aguinst Barrowed 34 gonncction with the cotlateral. Borrower
way later cancel any insurance purchased by Lender, but onlyditr providing Lender with evidenee that
Borrower has obtained insurance as required by Borrower’s and Lerdder’s agrecment. It Lender purchascs
insurance lor the collateral, Borrower wiil be responsible for the costaw Lt insurance, including interest
and any ofher charges Lender may impose in conneetion with the placuient ol the insurance, until the
cifective dute of the cancellation or cxpiration of the insurance. The costs of thednsurance may be added to
Borrower’s fotal outstanding balance or obligation. The costs ol the insurance miy baumore than the cost of
insurance Borrower may be able (o obtain on ity own,
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this
Sceurity nstrument and in any Rider exceutad by Borrower and recordal with it

Witnesses:

LARCAs i i (Scul)
/ IAM W PETTY Borrower
— 27 p s g
T S/ PR o @ .M,Z,-[Jfﬁg Ao /{?/ . 77? g
g i 41’ / ’ _&% , 4 Lt < (Scal)
= MARY M PETTY / Sorrower
— Sealy (Scal)
-Borrower Borrower
(Sculy A {Scah
~Borrower Horrower
{Seuld {Scal)
BERI AN -Borrower
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STATE OF ILLINOIS, COOK ” - ’ s f County ss:
L, plf(,.«t Ly r Mo ﬁf”\{‘ o L4 ?\fm ary Public in and lor suid county and
state do hereby certily lhatWILLIAM—H—-P-E-T‘P?‘AND MARY M PETTY

H

personally known to me o be lhc sanie person(s) whose name(s) subscribed to the oregoing instrument,
appeared before me this day in person, and acknowledged that JefShe! AT signed and delivered the said
instrumest as Mmr/l}mr frpc/dnd yoluntary act, for the vses and purpeses therein sct forth.

Gy under my hand and official scal. this 15TH day of JUNE, 2012

My Comumission Dypires:
g
A

s

b fepeed s

/ 2 y :"‘.. L r4
20 fi 7 LT

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRU
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}%gﬁﬁ Suncmm, 2012, hefore

public, the un dprbﬁmmui officer, P*rf>14£

”gam b\) ?f#V o

S P
O e TN
iy

‘oy aatl

Wwhoss name 1o S&b%@fl@@d he within instrument, and

he executed fhe same for the purposes

“ereclr, I hereunto set my hand and official

L . - .
" = -Siat
| Eﬂcy L mw Ki y [ Etmm%mWﬂwﬁﬁ ]

My Comm. Exp October 18,76

Ty

v proven) to be the person
¥ }
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 15TH day of JUNE, 2012
and is incorporated into and shall be deemed to amend and suppiement the Morlgage, Deed
of Trust or Securily Deed {the “"Security Instrument”) of the same date given by the
undersignad (the "Borrower”) to secure Borrower's Nole o WELLS FARGO BANK, N.A.

{the
"Lender") ofthz_same date and covering the Properly descrived in the Security tnstrument

and located at:
840 W BELLE PLAINZ AVE #2E, CHICAGO, IL 60613

[Property Address|

The Property includes a urit-n, logether with an undivided interest in the common clements
of, a condominium project known as.
LAKEVIEW MANOR CONDOMINIM

[Nam<.of Condaminium Project]
{the "Condominium Project’). If the.swiers association or other entity which acts for the
Condominium Praject (the "Owners Asscciation”) holds titie to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benelits 41 Borrower’s inlerest.

CONDOMINIUM COVENANTS. In addition to e covenants and agreements made in the
Security Instrument, Borrower and Lender further covenapt ond agree as foliows:

A. CondominiumObligations.Borrower shall perfloroe-all of Borrower's obligations under
the Condominium Project's Constituent Documents. 1he "Cofistiuent Documents” are the: (i)
Declaration or any othar document which creates the Condominium Project; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrowes shall promptly pay, when
due, all dues and assessments imposed pursuant 1o the Constituent Cociments.

B. Property insurance. So leng as the Owners Association mairtaibs, with a generally
accepted insurance carrier, a "master’ or "blanket" policy on the Condo minium Project which
is satisfactory fo Lender and which provides insurance coveraye in the arounts (including
deductible levels), for the periods, and against loss by fire, hazards includea itk the term
"extended coverage," and any olher hazards, including, but not limited to, carlhgrakes and
floods, from which lender requires insurance, then. (i) Lernder waives the provivion in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mae/Freddie Mac UNIFORM

INSTRUMENT
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Section 3 for the Pericdic Payment to Lender of the yearly premium installments for propenty
insurance on the Property; and (i} Borrower's obiigation under Seclion 5 fo maintain property
insurance coverage on the Property is deemed satisfied fo the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the tlerm of the
loan.

Bomower shall give Lender prompt notice of any lapse in required property insurance
coverage-provided by the master or blanket policy.

In the ovent of a distribution of properly insurance proceeds in lieu of restoration or
repair followinig a loss to the Property, whether 1o the unit or 1o common glements, any
proceeds payable-to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured-by the Security Instrument, whether or not then due, with the excess, if
any, paid lo Borrower:

C. PublicLiabi'it,insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association mainfains a public liability insurance policy acceptable in
form, amount, and extent ot coverage to Lender.

D. Condemnation. The plocends of any award or claim for damages, direct or
consequential, payable to Borrower iy connection with any condemnation or other taking of all
or any part of the Properly, wheiher—of the unit or of the common elements, or for any
conveyance in lieu of condemnation, “ute hereby assigned and shalt be paid to Lender. Such
proceeds shall be applied by Lender to the.sums sccured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shal! nbl, except after notice o Lender and wilh
Lender's prior written consent, either partition or subdivide the Property or consent 1o (i) the
abandonment or lermination of the Condominiu” Project, except for abandonmenl or
termination required by law in the case of substantial” desiruction by fire or other casualty or
in the case of a taking by condemnaton or eminent-domain: (n} any amendment 1o any
provision of the Constituent Documents if the provision is fir the, express benefit of Lender,
{ii) termination of professional management and assumptionof self-management of the
Owners Association; or {iv) any aclion which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacesptable to Lender.

F. Remedies. |f Borrower does not pay condominium ducs and assgssments when due,
then Lender may pay them. Any amounts disbursed by Lender under tiis paragraph F shall
become additional debt of Borrower secured by the Sccurity Instrument. Unléss Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from” ine. date of
disbursement at the Note rate and shall be payable, with interest, upon nofice froim/l.ender to
Borrower requesting payment.

MULTISTATE CONDOMIN!UM RIDER - Single Family - F

INSTRUMENT ~
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BY SIGNING BELOW, Bo
in this Condominium Rider.

wer accepls and agrees fo the terms and covenants contained

o _ &
(Scal) )77(# Dy 277 ,/ 'ﬂZ/ (Seal)

T ¥
ILLIAM W PETTY -B%rrowor MARY M BETTY %\-Borrower
e (Seal) (Seal)
-Borrower -Borrower
_ o (Seal) __ . (Seal)
parrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanrig'Mae/Freddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP ©-8R (0810} Page 3 of 3
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Fxhibit “A”
Legal Deseription

ALL THAT-CERTAIN PARCEL OF LAND SITUATED IN CITY OF CHICAGO, COOK
COUNTY, STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS .

PARCEL 1: UNITZEAN LAKEVIEW MANOR CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE 'SLLOWING DIESCRIBED REAL ESTATE: LOT 3 AND HIL
EAST 5 3/8 INCHES OF ZOT 4 IN THLE RESUBDIVISION OF LOTS 6 TO 10
INCLUSIVE IN SCHLOLESSER, COMSTOCK AND PICKS SUBDIVISON OF LTOS 7
AND 10 AND THE NORTI 2/12 ACRIES OF LOT 8 IN HUNDLEYS SUBDIVISION OF
TIHE E 172 OF THE SE 1/4 OF SECTION 17 TOWNSHIP 40 NORTH RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

PARCEL 2: A PERPETUAL AND EXCLUSIVE EASEMENT FOR PARKING PURPOSES
IN AND TO PARKING SPACE P-2 A LIMITHIZ COMMON ELEMENTAS SET FORTH
AND DEFINED IN SAID DECLARATION Oi CONDOMINIUM AND DEPICTED ON
THE PLAT OF SURVEY ATTACHED THERETOIOGEHTER WITH AN UNDIVIDED
PELRCENTAGE INTEREST APPURTENANT T THEUNET AS SET FORTH AND
DEFINED IN SAID DECLARATION OF CONDOMINIUMZAND DEPICTED ON THE
PLAT OF SURVEY ATTACHED THERETO AND RECORDLED FEBRUARY 10, 2009 AS
DOCUMENT 090511027 IN COOK COUNTY.ILLINOIS.

BY FEE SIMPLE DEED FROM 840 W BELLE PLAINL, LLC AS SETGORTH IN DOC #
09098180135 DATED 03/25/2009 AND RECORDED 04/08/2009, COOK COUNTY
RECORDS, STATE O ILLINOIS,

Tax/Parcel 1D 14-17-414-033-1005
14-17-414-033-1013




