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LOAN MODIFICATION AGREEMENT

This Loan *odification Agreement (“Agreement”), made this lT“day of July 2012 , between

LAVERN 0K, AN UNMARRIED PERSON (“Borrower”) and _HABITAT
FOR HUMANITY CHICAGO_SOUTH SUBURBS (“Lender”), amends and
supplements (1) the Mortgaze, Deed of Trust, or Security Deed (the “Security Instrument™), and Timely Payment
Rewards Rider, if any, dated ___~OCTOBER 16, 2008 and recorded as

document number 0831040098 inCos¥ County, Lllinois and (2) the Note, bearing the same date as, and secured by,
the Security Instrument, which covers *iic real and personal property described in the Security Instrument and
defined therein as the “Property”, located! at

205 E. 16™ STREET. C'['CAGQ HEIGHTS. IL 60411 ,
{rroperty Address)

the real property described being set forth as follows:

LOTS 18 AND 19 IN BLOCK 67 IN CHICAGO HEIGHTS, A SUBDIVISION IN SECTION 20 AND 21,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD. *PINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 32-21-311-017-0000
32-21-312-017-0000

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of August 1. 2012 , the amount payable under the Note and the Security
Instrument (the “Unpaid Principal Balance”} is U.S. $30.118.00 , consisting of the unpaid a:uo'nt(s) loaned
to Borrower by Lender plus any interest and other amounts capitalized.

2. The note will be forgiven at the rate of 5% per year for each year that the borrower has lived in the
property since the medification date of August 1, 2012. Each incremental 5% reduction will take
piace on the anniversary date of this modification with the first reduction taking place on August 1,
2013 and subsequent reductions taking place on the first day of August for each of the next 19 years
(total of 20) at which time the entire note shall be forgiven.

3. Ifall or any part of the Property or any interest in the Property is sold or transferred (or if Borrower isnota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument

subject to the above reduction clause.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by the Security Instrument
without further notice or demand on Borrower.

Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower’s covenants and agreements to make all payments of
taxes, insurance premiums, assessments, esCrow items, impounds, and all other payments that Borrower is
obligated to make under the Security Instrument; however, the following terms and provisions are forever
canceled, null and void, as of the date specified in paragraph Ne. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
oz relating to, any change or adjustment in the rate of interest payable under the Note, including,
wiere applicable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of the
Tims-Payment Rewards Addendum to Note and paragraph A.1. of the Timely Payment Rewards
Rider.. By executing this Agreement, Borrower waives any Timely Payment Rewards rate
reduction o which Borrower may have otherwise been entitled; and

) all terms and piovisians of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or othsr mstrument or document that is affixed to, wholly or partially incorporated
into, or is part of, the Note or Security Instrument and that contains any such terms and provisions
as those referred to in (a) xoove.

Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payrerts under the Security Instrument shall also apply to
default in the making of the modified paymeits hereunder.

(b) All covenants, agreements, stipulations, and corwitions.in the Note and Security Instrument shall
be and remain in full force and effect, except as he -ein rodified, and none of the Borrower’s
obligations or liabilities under the Note and Security Instrarent shall be diminished or released by
any provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Note and Security Nisicuinent, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights ct recourse to which Lender is
presently entitled against any property or any other persons in any way suligated for, or liable on,
the Note and Security Instrument are expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed to be a satisfactior ri release in whole
ot in part of the Note and Security Instrument.

@ All costs and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by
the Security Instrument, unless stipulated otherwise by Lender.

(e) Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrower.
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(Seal) N4 — /0 [ (Seal)
WABITAT FOR HUMANMY CHICAGO /' -Lender LAVERN POLK Borrower
SOUTH SUBURBS
By: DAVID TRACY : («Q Ve rn PO / /C (Seal)
EXECUTIVE DIRECTOR -Borrower
STATE OF W.LINOIS)
) SS.
COUNTY OF CGOY.)

bl
I, the undersigned NGtary Public in and for said County this '7 day of , 2012, came DAVID TRACY
AND LAVERN POLK, ard arknowledged the execution of the foregoing instrument.

Witness my hand and official seal,

OFFICIAL SEAL

JANET L. KEST:fa“r N
NowyPubHc-sm inu® X
20, 0% .
My Commissien Expires Jun 29,3723 gandt’ A/mm

NOTARY PUBLIC

My Commission Expires: ~A 7-01 Ny

Mail to and Prepared by: SCOTT R. WHEATON, ATTORNEY AT LAW
3108 RIDGE ROAD, LANSING, I 60438




