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ASSIGNMENT, ASSUMPTION AND AMENDMENT OF REDEVELOPMENT AGREKMENT

THIS  ASSIGNMENT, ASSUMPTION AND AMENDMENT OF
REDEVELOPMENT AGREEMENT (“Agreement”) is made as of June &€, 2012 by and between
MPS Community I, LLC, an Illinois limited liability company (“Assignor”), Westside Urban
Development, an Hlinois not-for-profit corporation {“Assignee™), and the City of Chicago, an Illinois
municipal corporation and home rule unit of government (the “City”) (collectively, the “Parties”)

RECITALS

WHEREAS, Assignor is the Developer under that certain Redevelopment Agreement by and
between the Developer, Mercy Portfolio Services and the City dated as of October 20, 2011 and recorded
in the Recorder's Office of Cook County on October 25, 2011 as document no. 1129819026
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(“Redevelopment Agreement”). All capitalized terms used herein and not otherwise defined herein shall
have the meaning given in the Redevelopment Agreement; and

WHEREAS, pursuant to the Redevelopment Agreement, Assignor acquired the property legally
described on Exhibit A attached hereto, and improved with the improvements described on Exhibit A to
this Agreement (the parcel of real property and the improvements, the “NSP Property”); and

WHEREAS, the Redevelopment Agreement contemplates that after acquisition of the NSP
Property, the Assignor and the City shall thereafter identify the Participating Entity that shall rehabilitate
the NSP Property and, upon such identification, shall convey the NSP Property to such Participating
Entity, which shall thereafter complete the rehabilitation work specified therein and in the Exhibits
attached therets; end

WHEREAS. Assignor and the City have identified Assignee as such Participating Entity; and

WHEREAS, Assignor now desires to assign to Assignee, and Assignee desires to assume from
Assignor, all of Assignor’s riguts and obligations under the Redevelopment Agreement. ; and

WHEREAS, the Parties (103 desire to execute this Agreement to effect such assignment and
assumption and to amend the Redevelopment Agreement as set forth herein.

NOW THEREFORE, in considération of Ten Dollars ($10.00) and other good and valuable
consideration, the receipt and sufficiency of whiclt are hereby acknowledged, the Parties hereby agree as
follows:

1. Assignor hereby assigns to Assignee ail of Assignor’s right, title and interest in the
Redevelopment Agreement, including, without limitatiori, Assignor’s title to the NSP Property, which
Assignor is conveying to the Assignee by its special warranty dzed simultaneously with the execution and
recording of this Agreement.

2. Assignee hereby accepts such assignment and agrecs to sssume all of the obligations of
Assignor under the Redevelopment Agreement except those that, undérthz Redevelopment Agreement,
are expressly identified as continuing obligations of MPS Community I, LLZ.

3. Recital A of the Redevelopment Agreement is hereby deieied in its entirety and
replaced with the following new Recital A:

WHEREAS, the City has or will receive certain funds in the approximate amount of
$55,238,017 and $98,008,384 (collectively, the “Program Funds”) from the United States
Department of Housing and Urban Development (“HUD™) pursuant to the provisions of the
Housing and Economic Recovery Act of 2008, Public Law 110-289 — July 30, 2008, Title III -
Emergency Assistance for the Redevelopment of Abandoned and Forcclosed Homes, Section
2301 et seq. (“HERA™), as amended by the American Recovery and Reinvestment Act of 2009,
H.R.1 (“ARRA”™), as amended by the Dodd-Frank Wall Street Reform and Consumer Protection
Act of 2010, H.R. 4173 (“Dodd-Frank”), as the same may be hereafter amended, restated or
supplemented from time to time (HERA, ARRA and Dodd-Frank are collectively referred to
herein as the "Act"), and the Notice of Allocations, Application Procedures, Regulatory Waivers
Granted to and Alternative Requirements for Emergency Assistance for Redevelopment of
Abandoned and Foreclosed Homes Developers under the Housing and Economic Recovery Act,
2008 issued by HUD and found at the Federal Register/Vol. 73, No. 194/Monday, October 6,
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2008/Notices, as the same may be hereafter amended, restated or supplemented from time to
time; the Notice of Fund Availability for the Neighborhood Stabilization Program?2 (“*NOFA™)
under the Recovery Act (Docket No. FR-5321-N-01, May 4, 2009), the Notice of Fund
Availability for Fiscal year 2009 NSP2 Program under the Recovery Act, Correction (Docket
No. FR-5321-C-02, June 11, 2009; Docket No. FR-5321-C-03, November 9, 2009, Docket No.
FR-5321-C-04, and Docket No. FR-5321-N-04); and the HUD regulations at 24 CFR Part 570
(as modified by the NOFA as now in effect and as may be amended from time to time)
(collectively, the “Regulations™); and

4, The first sentence of Recital M of the Redevelopment Agreement is hereby deleted in its
entirety and replaced with the following:

“After the Zaie hereof, Westside Urban Development shall enter into a loan agreement with
Chicago Community “.onn Fund (the “NSP Rehabilitation Lender”) for financing up to an amount
necessary to complete the rzhabilitation of the NSP Property, as specified in Exhibit A to this Agreement
(the “NSP Rehabilitation‘.ecan Amount™).”

5. Section 23 of the Redevelopment Agreement is hereby amended by deleting each
reference to “MPS LLC.” Section 27 of the Redevelopment Agreement is hereby further amended by
adding the following;

“If to the Developer: Westside Urban Development
464 S, Michigan Avenue, #1003
Chicagn, Iilinois 60605
Attn: ¥epyetta T. Land”

6. Exhibit C to the Redevelopment Agreement .s hereby deleted in its entirety and new
Exhibit C attached hereto as Exhibit B and made a part hereot, 1s substituted in its place.

7. Exhibit D to the Redevelopment Agreement is hersby deleted in its entirety and new
Exhibit D attached hereto as Exhibit C and made a part hereof, is substitii=1 in its place.

(SIGNATURE PAGE FOLLOWS)
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Title: Vice President

ASSIGNEE:
Westside Urban Development , an Illinois not-for-
profit corporatidbn

By:
St Name. S@oiwve. Land
Title: President

CI1Y OF CHICAGO, an Illinois municipal
corporation, acting by and through its Department of
Housisg and Economic Development

By: 1
Name: Andrew J. Mocozy
Title: Commissioner

NSPFormMortgage{2010v.1 withWGcomments).doc
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IN WITNESS WHEREOF, the undersigned have executed this Assignment and
Assumption Agreement as of the day and year first above stated.

ASSIGNOR:

MPS Community I, LLC, an Illinois limited liability
company

By: Mercy Portfolio Services, a Colorado

non-profit corporation and its sole member

By:
Name: Willlam W. Towns
Title: Vice President

ASSIGNEE:
Westside Urpan Developmen
profit corp

IHineis not-for-

By Ay C
Nap&: Sabrina Land
Title: President

CITY ¥ CHICAGO, an Illinois municipal
corporatior, #cting by and through its Department of
Housing and “.copomic Development

By:
Name: Andrew J. Mooney
Title; Commissioner




1219857240 Page: 6 of 15

UNOFFICIAL COPY

NSPFormMorttgage(204 Ov. 1 withWGcomments).doc

ASSIGNOR:

MPS Community I, LLC, an Illinois limited liability
company

By: Mercy Portfolio Services, a Colorado

non-profit corporation and its sole member

By:
Name: William W. Towns
Title: Vice President

ASSIGNEE:
Westside Urban Development , an Illinois not-for-
profit corporation

By:
Name: Sedorine  Land
Title: President

CITY OF CHICAGO, an Hlinois municipal
ccrporation, acting by and through its Department of
Housiny and Economic Development

7 0
By: gt /.-—-\
Name: Andrew J. M&nf;y
Title: Commissioner®
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

L \-\n\ K\)\Q , a Notary Public in and for said County, in the
State aforesaid, do helieby certify that William W. Towns personally known to me to be the Vice

President of Mercy Portfolio Services, a Colorado non-profit corporation and the sole member of MPS
COMMUNITY I, LLC, an 1llinois limited liability company, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person and,
being first duly sworn by me, acknowledged that he signed and delivered the foregoing instrument
pursuant to authority given by said company, as his free and voluntary act and as the free and voluntary
act and deed of said company, for the uses and purposes therein set forth.

GIVEN under my notarial seal this Q%‘H day of June, 2012.

U f

‘NOTARY LIC

H
NOTARY PUBLIC

TAT)
MY COMM‘SSION EXp) EE%FJEIL?’?I?SIS
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, G/\O..u.ﬁi LG =28 , a Notary Public in and for said County, in the State
aforesaid, do hereby certify that Sabrina Land, personally known to me to be the President of Westside
Urban Development, an Illinois not-for-profit corporation, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person and,
being first duly sworn by me, acknowledged that she signed and delivered the foregoing instrument
pursuant to authority given by said company, as her free and voluntary act and as the free and voluntary
act and deed of said company, for the uses and purposes therein set forth.

GIVEN urder my notarial seal this 'nguday of June, 2012.

NOTARY PUBLIC
0T
: T amos
! | an RES 1028114 i
I
£ OFFICIAL SEAL
m%w
PUBLIC - STA
4 s DPRES
A AAAANAIAARRITETET
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

1, ﬁﬁmj \Q(_) [ @u)Sflv , a Notary Public in and for said County, in the State

aforesaid, do hereby certify that Andrew J. Mooney, personally known to me to be the Commissioner of
the Department of Housing and Economic Development of the CITY OF CHICAGO, an Illinois
municipal corporation and home rule unit of government, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person and,
being first duly sworn by me, acknowledged that, as the Commissioner , he signed and delivered the
foregoing instrument pursuant to authority given by the City of Chicago as his free and voluntary act and
as the free anivoluntary act and deed of the corporation, for the uses and purposes therein set forth.

GIVEN under my notarial seal this \wdday of May, 2012,

Deiain, bt

NOTARY PUBLIC

Pt 2 da
W

NWAAAAAAAAA A A
WAV

)
$ OFFICIAL SEAL i
) PATRICIASULEWSKI ¢
NOTARY PUBLIC - STATE OF LLINCIS
$  MYCOMMISSION EXPIRES0S07/14 |

PP s B

www APAPANAA F vyowen
VNPV AP

NSPFormMortgage(2010v.1 withWGeomments).doc
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EXHIBIT A
NSP PROPERTY INFORMATION
Legal Description of Land: LOT 7 IN EDWARD T. NOONAN’S SUBDIVISION OF BLOCK 12
IN SNYDER AND LEE’S SUBDIVISION OF THE EAST ' OF THE SOUTHWEST % OF

SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Addi=ss: 4415 West Walton Street, Chicago, llinois 60651
PIN: 16-03-318-014-2000
Existing Improvements on.¢neLand: 2-UNIT RESIDENTIAL BUILDING
NSP Acquisition Price; $ 37,620

'Estimated NSP Acquisition Loan Amount: § 45,198, including holding costs

*Estimated NSP Rehabilitation Amount: $33 £,000

Permitted Developer’s Fee: $30,886

*Estimated NSP Total Development Cost: $383,198

' As more particularly set forth in that certain Settlement Statement dated 4s.»f even date herewith.

“As more particularly set forth in the final Rehabilitation Loan Agreement, upen transfer of the Property
to the Participating Entity.

*As more particularly set forth in the Approved Budget.
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EXHIBIT B
APPROVED BUDGET

[SEE ATTACHMENTS]
(final term sheet and final owner’s sworn statement)
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SWORN OWNER'S STATEMENT
TOTITLE COMPANY
Escrow ¥
STATE OF: Draw#  Initial Closing
} 88 GREEN - DEVELOPER TO INFUT NAME, ADDRESY Date
COUNTY OF: YELLOWS INITIALLLOSING DISBURSEMENT Property 4415 W Walton, Chicago, ¢
The affiant, being first duly swom, on cath deposes
and says that he is the “owner/oaneficiary ["strike one] of Trust No hald by
which is the ownar * of the following described premises in Cook County, , 16 wit;
1. That he is thoroughly familiar with all the facts and circumsiances conceming the premises described above:
2. Thatwith respect tc improvemants gn the premises the only work done or materials furnished to date are as listed below:
3. That the oaly contracls let for the furnishing of future work or materials relative to the contemplatec improvements are as listed below;
4. Thatthis stalement i3 a true and complete staternant of all such contracts, previous payments and balances due, if any,
Amount {0
Amount of Changes Adjusted Amount Paid | Amount Due Becoma Due
Contractors Name & Address P\ Work Parformed Contract (/) Contracts Previous This Request {Incl. Retainag
Joy's Canstruction Co. 1484 8. |7 ¢, aral Zansiruction 3 179,550 | § - [3 178560 | § - $ - $ 179,550
Michigan Ave. #1103 Chicago, I - 2
Wasiside Urban Development P.0.[Constr_ction Contingency $ 15,150 { § - |8 15,750 H 15,750
Box 11730 Chicago,.|L BOBT. ™~ A
M M Engineering & Associates $ LETCR - 13 8978 [ 8,978 H -
LLC 830 N. Glanayre Dr. Glanview, Architectural 9 evice 4 {Developer) - NSP Program Allowance
Chicago Community Loan Fund $ 10,140 [ § - $ 10,140 [ 10,140 $ .
29 E Madison, Chicage IL CCLF Financing Fe - E\Qc’_‘ Loan Commitment Amaunt
Chicago Community Loan Fund H 4225 % - |8 4225 ) 4,225
29 E Madisen, Chicago, 1L CCLF Construction Period Iriorer ¢ (5% interest rate for 3 months)
Chicago Community Loan Func $ 2500 | % $ 2,500 3 500 $ 2,000
29 E Madison, Chicago, IL CCLF Inspection Fee (Initial = Uraws, estimated min. = 5 @ $500 cach)
MERCY PORTFOL!O SERVICES H 35008 ] 3,500 % 3,506 $
MP$ Logal For - Dov Sale
Applegatu & Thorne—'l'homsnn 623 H 25008 3 2,500 H 2,500 $ -
W. Jackson #400 Chitago, H. Developer Legal Fee - NSI" Program Allowance
Joy's Construction'Co, 14848, - $ 980 $ 950 s 080
Michigan Ave. #1103 Chicago, L _|Buliders Liability Insurance {during construction) A
Farmer Brown Insurance 4317 W. 1 1426 | 5 - 3 1,420 $ 1,420
Irving Park Rd. Chicdigo, IL - Builders Liability Insurance (during construction) )
Farmer Brown Insurance 4317 W. Is 1,200 | § - $ 1,200 $ 1,200
Inving Park Rd. Chicago, ||_ Property Insurance (Afer construction)
TBD 4,000 | $ - 5 4,000 $ 4,000
Property Security Curing Construction - NSP Program Allowance
TBD B 4000} % - |5 4,000 $ 4,000
Preperty Sceurity After Canstruction - NSP Program Allewance -
TBD $ 100 s - $ 1,500 5 1,500
| Properly Maintenance - NSP Program Allowance _J '
TeD [] 5000 ¢ - % 5000 [ 5,000
Utilities - NSP Program Allowance g X
TBD § 800§ $ 300 $ aco
Load Risk Assosmont /
TBD - . $ 500 (3§ - 3 500 1 500
L Lead Paint Clearance — )
TBD : $ §00 | $ - |s 600 $ &0o
- Mald Clearance
TBD : - $ 500 | $ - |8 50 $ 500
. . [Blower Door Test .y
H 3 03 s Gy 3 £
. Mercy Signage
COCK COUNTY - $ 8442 (3 . $ 8,442 $ 2,442
: Real Estate Taxes (110%) .\
TBD . : . 1 10003 - $ 1,000 H 1,000
. : Soft Cost Contingency
DEVELCPER oo |Ceveloper Fea $ 30,886 | 3 - $ 30,366 | H 4,633 ] 28,253
MERCY PORTFCLIO SERVICES {MPS NSP Reserve H 26229 | 5 - $ 26,229 V. ] 26,229
TITLE COMPANY _ MPS Dev, Sale (loan closing costs and tle charges) 3 5000 | § PR 5,000 5 gl& I BE ”
. . N 1 -<
TED . - "|MPS Addiliona Requirements $ B . R
TBD . : 3 3,750 | § - § 3750 $ 3,750
-__iDown Payment for Hame Buyers Assistance Program
THD $ 3500 |8 - $ 3,500 $ 3,500
Seller's Legal Feos - NSP Program Allowance
TBD $ ] - | ¥ - $ -
. Property Survey(s)
Tap : $ 9280 | % - H 6,250 $ 8,250
Broker/ Sales Commissions on End Sale
TBG $ 50001% - H 5,000 H -
. Scller's Closing Cost (Title, ctc.)
[ 338,000
) TOTAL| $ 338,000 1 § - $ - $  ~aaeH 1§ 296,770
e 34 270
A 7
s r b
- THE UNDERSIGNED EBY APFROVI ABOVE AMCUNTE FOR PAYMENT.
. AAARAAAAAAAANAAAAAAAAAAAS Y4
Signhd. /! W - 4 4
. OFFICIAL SEAL
' CLAUDIA BELL

NOTARY PUBLIC - STATE OF ILLINOIS ¢
MY COMMISSION EXPIRES:10/28114 :

AAA, AT AAASAIAAAN,
AP AW S PPN

DEVELOPER 2@}/ -
Subscribed andswim o befors me 1%1 20 |73
4 1

CDocuments and Settings\enorin\Lacal Seltings\Temparary Intemet Files\Content. Oulicok\OAEQOKF Jiawnars statement Wallon.xis

Sig
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EXHIBIT C
CONSTRUCTION SCHEDULE

[SEE ATTACHMENT]

10
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