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MORTGAGE

MIN 100348621204200028

DEFINITIONS

Words used in multiple scctions of this document arc defined below and other words are defined in
Scctions 3. 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in (his documen are
also provided in Section 16.

(A) "Security Instrument” means this document, which is daed JULY 2, 2012 ,
(ogether with all Riders to this document.

(B) "Borrower” is ENRIQUE RUIZ, A MARRIED MAN AND ANSEL R4'Z AND LIDIA RUIZ,
HUSBAND AND WIFE

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument., MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS,

NMLS# 120945 51937852 100348621204200028

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

& A 0810 é‘y"
&
Page 1 of 15 Initiats:
YMP Mortgage Sclutions, Inc z (— -

Form 3014 1/01




Tt et e e+ el 0T

1219946079 Page: 3 of 20

UNOFFICIAL COPY

(D) "Lender" is PACOR MORTGAGE CORP

Lender is a CORPORATION
organized and existing under the laws of ILLINOIS
Lender's address is 4544 W 103RD STREET, OAK LAWN, IL 60453

(E) "Note" means the promissory note signed by Borrower and dated JULY 2, 2012
The Note states that Borrower owes Lender ONE HUNDRED AND TWENTY-TWO THOUSAND

Doilars
(U.S. $422,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Peniodic
Paymenis »nd to pay the debt in full not later than JULY 1, 2042 .
(F) "Propesiy” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Noie, 2ad all sums doc under this Security Instrument, plus interest.
(H) "Riders" means 2i1 Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders arc to be cxecutet-by Borrower {check box as applicable]:

[_] Adjustable Rate Rider( L} Sondominium Rider [ Second Home Rider
[__| Balloon Rider || Planned Unil Developnient Rider [X] 1-4 Family Rider
D VA Rider ] Fiweckly Pavment Rider D Other(s) [specify]

(1) "Applicable Law" means all controilicg-applicable federal, state and local statuics, regulations,
ordinances and administrative rules and orders (tharhave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asséssraents” means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Propartv by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of Twnds, other than a transaction originated by
check. drafl, or similar paper instrument, which is initiated lirough an electronic terminal, {elephomc
instrument, computer, or magnetic tape so as to order, instruct, or fathorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puint-si-sale transfers, automated feller
machine transactions, transfers initiated by telephone, wirc transfcis, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of dmnages, or procecds paid
by any third party {other than insurance proceeds paid under the coverages described = S=ction 5) for: (1)
damage to, or destruction of, the Property; (i1} condemnation or other taking of al! or/apy part of the
Property; (iii) conveyance in leu of condemnation, or (iv) misrepresentations of, or omissicas as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o.default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally rclated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and
lo the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CGOR [Name of Recording Jurisdiction]:
SEE AT{AZHMED LEGAL DESCRIPTION RIDER

Parcel ID Number: SEE ATTACHED which currently has the address of
8130 NEWLAND AVE [Street|
BURBANK fcind. Illinois 60459 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter ‘ereclzd on the property, and all
casements, appurtenances, and fixiures now or hereafler a part of the propexiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foréuing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEL.S holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the 1ight: to exercise any
or alt of those interests, including, but not limited to, the right to foreclose and sell tiw P:orerty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wilh limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant {o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring “ae .oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i4 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 euch) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp'ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. “if Horrower docs not do so within a rcasonable period of time, Lender shall cither apply
such funds or return Cieri lo Borrower, Il not applied earlier, such funds will be applied to the outstanding
principal balance undei the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futv ¢ against Lender shall relieve Borrower from making payments due under
the Note and this Security Instzament or performing the covenants and agreements securced by this Security
Instrument.

2. Application of Payments 0. Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenaes shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the-Gider in which it became due. Any remaining amounts
shall be applied first to late charges. second to anv other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi aelinquent Periodic Payment which includes a
sulTicient amount lo pay any late charge due, the paymerd muy-be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstancing, Iender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to.the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i applizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Aue. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Preciaxis (o principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Pehedic Pavments.

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day PeriodipTayments are due
under the Note, until the Note is paid in full, 4 sum {ihe "Funds") to provide for payrient/of-amounts due
for: (a) taxes and assessments and other items which can aftain priority over this Security/tpsirument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property ~if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage: lisurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenls, il any, be escrowed by Borrower, and such dues, [ees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or alt Escrow Ilems at any time. Any such waiver may only be
in writing. In the ¢vent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Itcms for which payment of Funds has been waived by Lender and, if Lender Tequires,
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenan( and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ilem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such rcvocation, Borrower shall pay to Lender all Funds, and in
such amuats, that are then required under this Section 3.

Leier may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds s the time specified under RESPA, and (b) not lo exceed the maximum amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizip'cs of expenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds sha/t Ye held in an institution whose deposils are insured by a federal agency,
instramentality, or entity (including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Ba/tk. Leader shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applving the Funds, annually
analyzing the escrow account, or “erifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadir to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be/pa‘d on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borriwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Berrower, without charge, an annual accounting of the
Funds as required by RESPA,

If therc is a surplus of Funds held in escrow. #s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A/If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acecrdince with RESPA, but in no mere than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2c-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopitly payments.

Upon payment in full of all sums secured by this Security Instrument. Dernder shall promptly refund
10 Borrewer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrument, lezsciold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass=ssments. if any. To
the extent that these items are Escrow ftems, Borrower shall pay them in the manner proviged i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurent unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manaer azcuntable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) sccures from the holder of (he lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nolice identifving the
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licn. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the licn or take onc or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right” to-uisapprove Borrower's choice, which right shall not be exercised nnreasonably. Lender may
require Borower 10 pay, in connection with this Loan, either: {a) a one-time charge for flood zome
determinatic:., Certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatien ocivices and subsequent charges cach time remappings or similar changes occur which
reasonably might-aifcer_such defermination or certification. Borrower shall also be responsible for the
payment of any fees mposed by the Federal Emergency Management Agency in connection with the
review of any flood zeny determination resulting from an objection by Borrower.

If Borrower fails to riairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optionand Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equisy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranice zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.” Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ¢hal. he pavable, with such interest, upon notice from
Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of-such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard (noitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Leder al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 4iei-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a siapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariter and Lender. Lender
may make proof of loss if nol made prompily by Borrower. Unless Lender and Borroy«<r otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived bv Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair js economicaly teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tix right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-ersure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inlerest 1o be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess. if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender (hat the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrows:) under all insurance policies covering the Property. insofar as such rights are applicable to the
covelage-of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay awiorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Oveupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0 days after the cxecution of this Security Instrument and shall continue to occupy the
Property as Borrosver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unlgss extenuating
citcumstances exist whicit are beyond Borrower's control.

7. Preservation, Maiatchonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Properly. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dricijorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal fepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if' damaged<o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn witiidamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse procceds for the repaurs 'nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
(o repair or restore the Property, Borrower is nol relievec of Rorrower's obligation [or the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoi-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemdnts ¢p.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spedifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Bsrrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o; statements to Lender
(or [ailed to provide Lender with material information) in connection wiin ths- Loan. Material
representations include. but are not limited to, representations concerning Borrower's orcupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security I=s*ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rigits under
this Sccurity Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay [or whalever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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allorneys' [ees to protect its interest in (he Property and/or rights under this Security Instrument, including
its sccurcd position in a bankruptcy procceding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have (o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ay ment
- 17 this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1 Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender dgrrcs to the merger in writing.

10. Mioitzage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall wov-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ccases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums {or"Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Bereewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lepaor If substantially cquivalent Morigage lnsurance coverage is mot
available. Borrower shall continuc to pay to Lender the amount of the separately designated payments thal
were duc when the insurance coverasge ceased to be in cffect. Lender will accept, usc and retain these
payments as a non-refundable loss reserve) in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ilia* the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings ~n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bocomes available, is obtained, and Lender requircs
separately designated payments toward the premiums ¢ Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borsowwer was required to make separately designated
payments loward the premiums for Morlgage Insurance,” Rorrower shail pay the premivms required (o
maintain Morigage Insurance in cffcct, or to provide a tor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy writ!en agreement between Borrower and
Lender providing for such termination or until termination is requir:d by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest al the rate providad.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchates.ibe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower ig'ned a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron. time to time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses: These agrecmients
are on terms and conditions that are satisfactory to the mortgage insurer and the other parfy for parties) to
these agreements. These agreements may require the mortgage insurer 1o make payments vslig any source
of funds that the mortgage insurcr may have available (which may include funds obtained <rrin-Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘eirsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliale of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mertgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sceurity is not lesscncd.
During such repair and restoration period, Lender shall have the right to hoid such Miscellancous Proceeds
until‘Cender has had an opportunity to inspect such Property (o ensure the work has been completed to
Lender' s aaiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an tistoration in a single disbursement or in a series of progress payments as the work is
completed. Usidess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procews - If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscél:neous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order providea for in Scction 2.

In the cvent of a total taxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowcr,

{n the cvent of a partial taking, gesiruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is equal to or
greater than the amount of the sums secutei-by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or losz/ipvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valze of the Property in which the fair market
value of the Property immediately before the partial taking. ‘destmuction. or loss in value is less than the
amount of the sums sccured immediately before the partial taxing, destruction, or loss in value, unless
Rorrower and Lender otherwise agree in writing, the Miscellaneou( Prozeeds shall be applied to the sums
sccurcd by this Sccurity Instrument whether or not the sums arc then dae:

If the Property is abandomed by Borrower, or if, after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o1 the Property or to the
sums sccurcd by this Security Tnstrument, whether or not then due. "Opposing Party" mcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha: a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz bognn that, in
Lender's judgment, could result in forfeiture of the Property or other matetial impairment’of 1ender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defaldvoand, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid 1o Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any lorbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signsthis Security Instrument but does not execute the Note (a "co-signer”). (a) is co-signing this
SecurtyTistrument only to morigage, grani and convey the co-signer's interest in (he Property under the
terms of #iiis Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument, ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesmmodations with regard to the terms of this Security Instrument or the Note without the
Co-Signer' s Consers,

Subject fo ihe provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations vader this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right<-and benefits under this Security Instrument. Borrower shall not be released from
Botrower's obligations and tability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and-agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successsrs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of rrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Imiter to, atlorneys’ fegs, property inspection and valuation fees.
In regard to any other fees, the absence of exjicss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiniun loan charges, and that law is [inally interpreted so
that the interest or other loan charges collecied or to 0= collected in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be rdnced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecteu from Borrower which excceded permitted
limits will be refunded to Borrower. Lender may choose to niake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe: If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptonice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiot: horsower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Scourity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instravient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice e il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower szl promplly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botower's
change of address, then Borrower shall only report a change of address throngh that specified precedure,
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated amother address by notice to Borrower. Any notice in
conncction with this Sccurity Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract o it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to
take v astion,

17. Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'tp Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiviai interests transferred in a bond for deed, contract for deed, installment sakes contract or
escrow agreemeni;- (pC-intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part-ol’the Properly or any Inferest in the Property is sold or transferred (or if Borrower
is not a nataral person sid a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender iy require immediate pavment in full of all sums secured by this Security
Instrument. However. this uption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optien. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayr from the date the notice is given in accordance with Section 13
within which Borrower must pay all suriis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thisperiod, Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice or demazd on Borrower.

19. Borrower's Right to Reinstate Aftur Acceleration. I[ Borrower meets cerlain conditions,
Borrower shall have the right to have enforcement of ithis Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of thz Property pursuant to Section 22 of this Sccurity
[nstrument: (b) such other period as Applicable Law mignt/spacify for the tetmination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secruy Instrument. Those conditions are that
Barrower: () pays Lender all sums which then would be du¢ vider this Security [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut not-dimited to, reasonable attorneys'
fees. property inspection and valuation fees, and other fees incurred for/thenurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)-takze such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘righ's under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roqiire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selocteq by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashicr's check provided any
such check is drawn upon an institution whosc deposils arc insured by a federal agency, iastrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lustiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Scrvicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sucoessor Loan Scrvicer and arc not
assamed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or (he member of a class) that arises from the other party's actions pursuant lo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie L.aw provides a time period which must elapse before certain action can be (aken, that time
period wilihe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 16-<ite, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaiit 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tlis Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or/n“zardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federal-lawvs and laws of the jurisdiction where the Property is located that
relate to health, safety ot environmental pivtection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a; defined in Environmental Law; and (d) an "Envirenmental
Condition” means a condition that can cause, conwibute lo, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permil the presence, Used disposal, storage, or relcase of any Hazardous
Substances, or threaten to releasc any Hazardous Substancés, ror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, dwue te the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
(wo scntences shall not apply to the presence, use, ot storage on the Promerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cansumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, <lair,.demand, lawsuit
or other action by any governmental or regulatory agency or privale party involving tae Pronerty and any
Hazardous Subslance or Environmental Law of which Borrower has actual knowiedgz. (b) any
Environmental Condition, inchuding but not limited (o, any spilling, leaking, discharge, release ot threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reisase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosaie proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forcelesave. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may-reguire immediate payment in full of all sums secured by this Security Instrument
without furche: “emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 2 rélect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not livaicd te, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payme.nt-of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Berrowe: shall.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a (hird parly for services rendered and the
charging of the fec is permitted under /Applicable Law.

24, Waiver of Homestead. In accoraa:isz with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois humestCad exemption laws.

25. Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense 1o protect Lender's inferests in Borzow.r's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender »cagreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that‘insurance, including interest
and any othcr charges Lender may imposc in connection with the placemerd of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ve msio than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Wilnesses: _
ﬁﬁ . /
Ugul fa (Seal)
VoD )

T

J uW é\ Seal
A 7 (Seal)

ANSELMO RUIZ Y

Borrower

-Borrower

~

2\ (Seal) A MZ/‘—’ (gess_ (Seal)

-borrower LIDﬂ RUIZ o -BPorrower

{Seal) ). (Seal)

-Borrower -Rorrower

(Seal) e (Scal)

-Barrower -Borrower
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STATE OF ILLINOISEY . %[_,County st
L &&,\\D\;Q N\\%U/\ . a Notary Public in and for said county and

state do hereby certify that ENRIQUE RUIZ, A MARRIED MAN AND ANSELMO RUIZ AND LIDIA
RUIZ, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeares-hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrames. as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givénunder my hand and official seal, this 2ND day of JULY 2012

My Commission Expices

NICHOLE P. MISCH
NOTARY PUBLIC, STATE OF wNos (2
MY COMMISSION EXPIRES 7/8/2012
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2ND day of JULY 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, o Security Deed (the "Security Instrument') of the same date given by the
undersigned ¢*he "Borrower") to secure Borrower's Note to PACOR MORTGAGE CORP

{the
"Lender") of the sa2ine date and covering the Property described in the Security Instrument
and located at: 8120 WEWLAND AVE, BURBANK, IL 60459

[Property Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrow er ang Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB/ZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instrument, the following items now or hereafter
attached to the Property to the extent they uie fixtures are added to the Property description,
and shall also constitule the Property covered by the Security Instrument. building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Proparty, including, but not limited to, those for
the purposes of supplying or distributing heating, coriing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security sn% access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, <toves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm-daors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelng <rd attached floor coverings,
all of which, including replacements and additions thereto, sha’ he deemed to be and remain
a part of the Property covered by the Security Instrument. All of i'e foregoing together with
the Property described in the Security Instrument (or the leasetiold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH 1AW. Borrower shall not seex, agree to or
make a change in the use of the Property or its zoning classification, unlees.ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances.iegulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federai law, Borrower shall nig. ellow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

NMLS# 120945 51937852 100348621204200028
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section & concerning Borrower's occupancy of the Property is deleted.

¢, ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lenger.all ieases of the Property and all security deposits made in connection with leases
of the Prozerty. Upon the assignment, Lender shall have the right to modify, extend or
terminate th< existing leases and to execute new leases, in Lender's sole discretion. As used
iln thi;\sI parac aph G, the word "lease” shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutels 4nd unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents")-oi the Property, regardiess of to whom the Rents of the Property are
payable. Borrower autho/izes Lender or Lender's agents to collect the Rents, and agrees 1hat
gach tenant of the Propeily shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rania until: () Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (ii) Lender _has given notice to the
tenant(s) that the Rents are {o be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment-and, not an assignment for additional security only.

If Lender gives notice of defauli-to-Borrower: () all Rents received by Borrower shall be
held by Borrower as trustee for the ben¢fit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shal' be entitled to collect and receive ali of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Properly shall pay all Rents due
and unpaid to Lender or Lender's agents upcn lenders written demand to the tenant, (iv)
unless applicable law provides otherwise, all keats collected by Lender or Lender's agents
shall be applied first to the costs of taking ceintio! of and managing the Property and
collecting the Rents, including, but not limited to, attoriiey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insu.ance premiums, taxes, assessments
and other charges on the Property, and then to the suwis secrtred by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed rece ver shall be liable to account for
only those Rents actually received;, and (vi) Lender shali-be entitled to have a receiver
appointed to take possession of and manage the Property anu <o'lect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

if the Rents of the Property are not sufficient to cover the costs 'of ‘aking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured /oy ‘the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior-assignment
of the Rents and has not performed, and will not perform, any act that would prexent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of defaull to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1;4 Family Rider.

r
o -
E QU;)%M 7 Vé’:(j (Seal) X (Seal)

Borrower  ANSELMO RUIZ / -Borrower

{Seal)

-Borrower

f2ag() {Seal)

-Borrow er -Borrower

{Seal) - {Seal)

-Borrower -Borrower
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ORDER NUMBER:2011 052004814 uocC
STREET ADDRESS: 8130 NEWLAND

CITY: BURBANK COUNTY: COOK COUNTY
TAX NUMBER: 19-31-108-029-0000

l(]r—?)\ - MR- C 30D
LEGAL DESCRIPTION:
LOTS 9 AND 10 IN BLOCK 3 IN THE WEST 79TH STREET GARDENS, BEING A SUBDIVISION OF THE WEST
1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AGENT:

RICHARD R. WOJNARQWSKI / ATTY.
11212 SOUTH HARLEXM( AVENUE
WORTH, ILLINOIS 60482
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