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REFINANCEH
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below ard other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of word<vused in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated JUNE 18, 2012 .
together with all Riders to this document.

(B) "Borrower" is

DRANIEL D. DWYER, JR. AND KART A. TWYER, HUSBAND AND WIFE AS TENAINTS BY
THE ENTIRETY

(WHO ACCUIRED TITLE AS DANIEL D. IWYER AND KARL LWYER)

Borrower is the mortgagor under this Security Instrument.

(C} "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Secarity Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48501-20286, 1el, (888) 679-MERS.
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(D) "Lender" is
TATRWAY INCEPENDENT MORTGAGE, CORPCRATTICN

Lender is a COREORATTION

organized and existing under the laws of THE STATHE COF TEXAS

Lender's address is

6652 PINECREST CRIVE, SUTTE 200, PLANO, TX 75024

(E) "Note" means the promissory note signed by Borcower and dated JUNE 18, 2012
The Note states that Borrower owes Lender

THO HINCRED FIFTY THREE THOUSAND & NO/100

Dollars (1.5, $253,000.00 ) plus interest, Borrower has promised to pay this debi in regular
Perindie ayments and to pay the debt n full not later than JULY. 01, 2032

(F) "Property" means the property that is described below under the heading "Transfet of Rights in the
Property.'

(G) "Loan" mpuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aind all sums due under this Security Instrument, plus interest,

(H) "Riders" means =l Plders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed v Borrower [check box as applicable]:

[ Adjustable Rate Rider Q Zondominium Rider [ Second Home Rider
L] Balloon Rider [ Fanned Unit Development Rider [ 114 Family Rider
VA Rider [ Biveekt 7 Payment Rider

Other{s) [specily]

(I) "Applicable Law" means all controlling applicable federal, state and local stattes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as alf applicable final,
nan-appealable judictal opinions.

() "Community Association Dues, Fees, and Assessiaraty” means all dues, fees, assessments and other
charges that are imposed an Berrower or the Property %y a condominium association, homeowners
association or simifar organization,

(K) "Electronic Funds Transfer” means any transfer of furd’~other than a transaction originated hy
check, draft, or similac paper insiciuent, which is initiated througn av electronic terminal, telephonic
instrument, computer, or magnetic tape s0 as to order, instruct, or autiarize a financial institution to debit
ar credit an account. Such term includes, but is not limited to, polnt-ol-Sae- transfers, automaied teller
machine transaclions, transfers initiated by telephone, wire transfers, and”antomated clearinghouse
transfers. ,

(I} "Escrow Items” means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Seeie5) for; (i)
damage lo, or destruction of, the Property; (i} condemnation or other taking of all or any pact of ihe
Praperty; (tli} conveyance in lieu of condernation; or {iv) misrepresentations of, or emissions-agda, the
value and/or condiilon of the Praperty,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for () principal and inlerest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

{*) "RESPA" means the Real Estate Settlement Procedures Act (12 1.8,C. Section 2601 et seq.) and its
implementing regufation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation ov regulation that governs the same subject malter. As used
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in this Security Instrument, "RESPA" refers to all requirements and vestrictions that are imposed in regard
to o "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations uader the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (li} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convay
o MERS (solely as nominee for Lender and Lender's successors and assigns) and (o the successors and
assigns of MERS, the following described property located in the Couaty of

COCK

N2 ae of Recording Jurisdiction]:

IOr 6 I STOCK 1IN SUBDIVISION OF LOTS 26 TO 29 IN ASSESSOR'S DIVISION
IN SECTION 20, TOWNSHIP 42 NORTH, RANGE 11, EAST QOF THE THIRD FRINCIBAL
MERDIAN, IN-UCOR COUNTY, ILLINOLS.

Parcel [} Number:

03-30-424-015-0000 ,
which currently has the address of 30 S. CHESINIT AVE. [Street]
ARLINGTCN HEIGHTS [City], 1Mnois 60005 (Zip Code] {"Property Address"):

TOGETHER WITH all the improvements ncw er hereafter erected on the property, and all
ecasements, appurtenances, and fixtures now or hereafter-a-part of the property. All replacements and
additions shall also be covered by this Security Instrument~Aii of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands wnd 2grees that MERS holds only legal title
to the interests granted hy Borrower in this Security Instrument, but, 10 necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigrs) lias the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclysaand sell the Property; and to
take any action requived of Lender including, but not limited ta, relessing awd canceling this Security
Instrument.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate Leveoy conveyed and has
the right to mortgage, grant and convey the Properly and that the Property is unencuinbered, except for
encumbrances of tecord. Borrower warrants and will defead generally the title to the Propeicy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varfations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM ~ COVENANTS. Borrower and  Lender covenant and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is veturned to Lender unpaid, Lender may require that any or alf subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected hy Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier’s check, provided any such check Is drawn upon an institution whose deposits are insured by a
federal agency, instrurmentality, or entity; or (d) Electronic Funds Transfer.

'ayments are deemed recelved by Lender when received at the location designated in the Nole o at
such other location as may he designated by Lender in accordance with the notice provistons In Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cmrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments it the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1T each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vaapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cupien’. If Borrower tloes not do so within a reasenable period af time, Lender shall either apply
such funds or reiury them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance vuder the Note immediately prior to foreclosure. No offset or claim whick Borrower
might have now or i defuture against Lender shall relieve Borrower from making payments due under
the Note and this Secordty dpstrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payinsonts or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal aae under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perfodic Payment in the order in which it became due. Any remaining amounts
shall be: applied first to late charges, second o xny other amounts due under this Security Instcument, and
then to reduce the principal balance of the Noie,

If Lender receives a payment from Borrowrr for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payient may be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is vuistanding, Lender may apply any payment received
from Barrower to the repayment of the Periodic Paymenw iF, end to the extent that, each payment can be
paid in full, To the extent that any excess exists after the payinzai is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late “harges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellanesas Proceeds to prineipal due under
the Note shall not extend or postpene the due date, or change the amount, 5t *ar Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the duy Periodic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for pzyment of amounds due
for: (a) taxes and assessments and other items which can attain priority over this Jecuritv Instrument as a
lien or epcumbrance on the Property; (b) leasehold payments or ground rents on the Frope ty, if any; (c)
premiums for any and all insurance required hy Lender under Section §; and (d) Mortgaps Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment ol Mortgage
Inswrance premiwns in accordance with the provisions of Section 10. These items are called "Tscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Cowemamity
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paidl under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Barrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounls
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requirss,
shall furnish to Lender receipts evidencing such payment within such time perlod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securlty Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower Is ohligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amouni. Lender may revoke the waiver as to any or all Tscrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requived under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient lo permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require »naxr RESPA. Lender shall estimate the amount of Funds due on the basis of curcent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured hy a federal agency,
Instrumentality, orentity (including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Lour Sank, Lender shall apply the Funds to pay the Esceow ltems no later than the time
specitied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, aunually
analyzing the escrow account, ot verifying the Escrow [tems, unless Lender pays TBorrower interest on the
Funds and Applicable Law permi's Lender to make such a charge. Unless an agreement is made in writing
or Applicahle Law requires fnterest 1o ow paid on the Funds, Lender shall nat be required to pay Borrower
any interest or earnings on the Fum's. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eicrow. as defined under RESPA, Lender shall account io
Borrower for the excess funds in accordance with RESPA, IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowr: as required by RESPA, and Rorrower shall pay to
Lender the amount necessary to make up the shortage iu sceardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held 1t ssevow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall g2y ‘o Lender the amount necessary to make
up the deficiency in accordance with RESPA, hut in no more tha 12 maonthly payments.

Upon payment in full of all sums secured by this Security Insteument, Lender shall promptly refund
tn Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, chargas. fines, and impositions
attrititable (o the Property which can attain priority over this Security Instruriost, Jeasehold payments or
ground rents on the Property, if any, and Community Assoctation Dues, Fees, and #szessments, i any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner-provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [ns rument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the len in 2 manaes acceptable
io Lender, but only s0 lorg as Borrower is performing such agreement; (b) contests the lien jr geod faith
by, ot defends against enforcerment of the lien in, legal proceedings which in Lender's opinion apate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proczedings
ate concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien or take one or
more of the activns set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vedfication and/vr
reporting service used by Lender in connection with this Loan,

5. Property Insarance, Borrower shall keep the improvements now existing or hecealter evected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductitle levels) and for the periods that
Lender requires. What Lender requires pursuani to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprave Borrower's cholce, which right shall not be exercised unreasonably. Lender may
require Dorrower {o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or () a one-time charge for flood zone determination
and cerufication services and subsequent charges each time remapplngs or similar changes occur which
reasonably might affect such detesmination or certification. Borrawer shall also be responsible for the
payment of ‘ap; fees imposed hy the Federal Emergency Management Agency in connection with the
review of any fiond 7one determination resulting from an objection by Borrower.

If Borrower [ils o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s #pton and Borrower's expense. Lender is under no obligation to purchase any
pacticular type or amonnot coverage, Therefore, such coverage shall cover Lender, hut might or might
not protect Borrower, Bortover s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the ‘nsurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oiizined, Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secuisa by this Security Insteument. These amounts shall hear tnterest
at the Note rate from the date of disbursenier and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies reguired by Lender avd renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shill Zave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 2o Lender all receipts of paid premiums and
renewal notices. If Borrower obtalns any form of insurance coverage, not otherwise required hy Lender,
for damage to, or destruction of, the Property, suck policy shall inchadz a standard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt rotice to the insuraice carrier and Lender, Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender aud Borrower olherwise agree
In wriling, any insurance proceeds, whether or not the underlying insurance wag reguired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sheli tiove the right to
hold such insurance proceeds untit Lender has had an opportunity to inspect such Propesty o ensure the
work has heen compleled to Lender's satisfaction, provided that such inspection shall bz »ndertaken
promptly, Lender may dishurse proceeds for the repairs and sestoration in a single payment or/in'a serles
of progress payments as the work is completed. Unless an agreement is made in weiting or Appliceols Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third pacties, retained by
Borrower shall not be paid out of the insurance praceeds and shail be the sole obligation of Borrower. If
the restoration or repair is not ecanomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Sectlon 2,

If Borrower abandans {he Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Barrower's rights (other than the right to any refund of unearned premiums pald by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair ar restore the Property or
to pay amounis unpaid under the Note or this Security Instrument, whether or not then due,

6. QOccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residencc within 60 days after the execation of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances piist which are beyond Borrower's control.

7. Preservation. Maintenance and Protection of the Property; Inspections. Bocrower shall not
destroy, damage or <mraic the Property, allow the Property to deteriorate or commit waste an the
Property, Whether or not Barrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property-icom deteriorating or decreasing in value due io Its condition. Unless it is
determined pursuant to Sectioi ®hal repair or restoration Is nol economically feasible, Borrower shall
prompily repair the Property if dimaged to avold further deterioration or damage. If insurance or
condemnation proceeds are paid in conpsction with damage to, or the taking of, the Property, Borrower
shull be responsible for repaicing or resteling the Property only if Lender has released proceeds For such
purposes, Lender may disburse proceeds for-ts repaics and restoration in a single payment or in a series of
progress payments as the work is completed. 17 the insuranice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not (relleved of Borrower's obligation for the completion of
such repair or restoratlon.

Lender or ifs agent may make reasonable entries dapei and inspections of the Property. If it has
reasonable cause, Lender may inspect the intecior of the lrazrovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an intertor lnspecicn specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be i/default if, during the Loan application
process, Borrower or any persons or entities acting at the directicn ol Borrower or with Borrower's
Inowledge or consent gave materially false, misleading, or inaccurate inFirmmation or statements to Lender
(or failed to provide Lender with material information) in connecioi~with the Loan, Material
representations include, bul are not limited to, representations concerning Brirowar's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securty-Tnstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insteuzaent, (b) there
is a legal proceeding that tight significantly affect Lender's interest In the Property and/sc “ights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or rfedfeiture, for
enforcement of a lien which may attatn priority over this Security Instrument or to enforce 'sws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Insteument; (b) appearing in court; and (c) paying reasomable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Properly includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangecous conditions, and have utilities turned
on ov off. Although Lender may take action under this Section 9, Lender does not have to do se and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Sectlon 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear lnterest at the Note rate from the date of
disbursement and shall be payable, with such tnterest, upon notice from Lender to Borrower requesting

ayment,
Py If this Security Inskrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee (ile to the Property, the leasehold and the fee title shall nol merge unless
Lender agrees to the merger in wriling,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditton of making the Loan,
Borrowe: shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Murigage Insurance coverage required by Lender ceases to be avallable from the mortgage insurer that
previously previded such insurance and Borrower was required (o make sepacately designated payments
toward the preiums for Morigage Insurance, Borrower shall pay the premiums required o obtain
coverage substaatiully equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the tos to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selécted by Lender. If substantlally equivalent Mortgage Insurance coverage is not
available, Borrower shall conlinue to pay to Lender the amount of the separalely designated payments that
were (ue when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundab.e 075 reserve in lieu of Mortgape Insurance. Such loss reserve shall be
non-tefundable, notwithstanding the f2ot that the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any intercst or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insuraucr coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lengziagain becomes available, is obtained, and Lender requires
separalely designated payments toward the prendums for Morigage Insurance, IF Lender required Mortgage
Insurance as a comdition of making the Loan ‘and Porrower was required to make separately designated
payments loward the premiums for Mortgage Iniurarce, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to prsvide, a non-refundable loss reserve, untit Lender's
requirement for Mortgage Insurance ends in accordance-whth any written agreement between Borrower and
Lender providing for such lermination or until terminaticsis cequired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the yute-provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Dorrowar is not a party to the Morigage
Insurance.

Morigage insurers evaluate their total risk on all such insurance % Foree from time to time, and may
enter into agreements with ather parties that share or modify their risk, or'recuze losses. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer andhe other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds alitained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any relnsitrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) 2wounts that
derive from (or might be charactetized as) a portion of Borrower's payments for Mortgage Tussiance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such 2greement
provides that an affillate of Lender takes a share of the insurer's risk in exchange for a share.uf the
premiums paid to the Insarer, the arrangement is often termed "captive reinsurance.” Furiher;

() Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Aay such agreements will not affect the rights Borrower has - if auy - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applisd o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to enswee the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serfes ol progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanerss Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, ane Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or nei iea due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the‘orderprovided for in Section 2.

In the event of « total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applird ‘o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid te Sorrower.

In the event of a partial 2aiing, destruction, or loss in value of the Property in which the fair market
value of the Property immeunizie!y before the partial (aking, destruction, or loss In value is equal to or
greater than the amount of the swru-secured by this Security Instrument immediately before the partial
taking, desizuction, or loss in valus, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument sna’l be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (3) the tstal amount of the sums secured immediately before the
partial taking, desiruction, or loss in vairs-divided by (b) the fair market value of the Property
immediately before the partial tuking, destruction, erloss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or less in value of the Property in which (he faie market
value of the Property immediately before the partial Zaiing, destruction, or loss in value is less than the
amount of the sums secured immediately before the garial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszeliaeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums zre fien due.

If the Property is abandoned by Borrower, or if, aftr aotice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an #word to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
{o collect and apply the Miscellaneous Proceeds either to restoration o repair of the Property or to the
sums secured by this Security [nstcument, whether or not then due, "Oppacing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrorer has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cifninal, Is begun that, in
Lender's judgment, could result In forfeiture of the Property or other material impeirmeat of Lender's
interest in the Propecty or rights under this Security Instrument. Borrower can cure such 2 default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or pioneading to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or eloze material
impairment of Lender's interest in the Property or rights undec this Security Instrument. The prozseds of
any award or claim for damages that are attribotable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All isceﬁlnnmus Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured hy this Security Instrument granted by Lender
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to Borrower or any Successor in Intercst of Borrawer shall not operate ta release the liability of Borrowes
ar any Successors in Interest of Borrower. Lender shall not he required to commence proceedings against
any Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower or any Successars in Interest of Barrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than ihe amaunt then due, shall not be a walver of or
preclude the exerclse of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees (hat Borrawer's obligations and liability shall be joint and several. However, any Borrawer wha
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-slgner's interest ln the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make anyaccommodations with regard to the terms of this Security Instrument or the Note without the
Co-sigres's consent.

Subjelt to the provisions of Section 18, any Successor in Interest of Borrower whe assumes
Borrower's Obl'gations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowe:"s ights and benefits under this Security Instrument. Borrower shall not be veleased from
Borrower's obligatiens and Lability under this Security Instrument unless Lender agrees to such release in
writing. The covenais and agreements of this Security [nstewment shall bind {except as provided in
Section 20) and henefitthy. successors and assigns of Lender,

14. Loan Chiarges. Lepder may charge Borrower fees for services performed in connection with
Borrower's default, for the puryow of protecting Lender's interest in the Property and rights under this
Security Instrument, including, Dut not limited to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the abscnce of express authority in this Security Instrument to charge a specific
fee to Borrawer shall not be construedd s & prohibition on the charging of such fee, Lender may not charge

fees that are expressly prohibited by this-Security [nstrument or by Applicable Law.

I the Loan is subject to a law which sa% sitaximum loan charges, and that law is Finally interpreted so
that the interest or other loan charges collecie/| or to be collected {n connection with the Loan exceed the
permitted limits, then: (3} any suc.[-l; loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums alteady-collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chiossw to make this refund by reducing the principal
owed under the Note or by making a direct payment'inPorrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withodt upy prepayment charge (whether or not a
prepayment charge is pravided for under the Note). Borrowe's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actizn Borrower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection-with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security wpstoument shall be deemed to
have been given to Borrower when mailed by first class mail or when actualy_delivered to Borrawer's
notice address if sent by other means, Notice to any one Borrower shall constitite natice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall Le the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promystly
notify Lender of Borrower's change of address. If Lender specittes a procedure far reporing Borrower's
clange of address, then Borrower shall only report a change of address through that specitiza grocedure.
There may be anly one designated notice address under this Security Instrument at any ort tine, Any
notice to Lender shall be given hy delivering it or by mailing it by first class mail to Lendei's address
stated herein unless Lender has designated another address by notice to Borrower. Any netice in
connection with this Security Instrument shall not be deemed ta have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
%aw, the Applicable Law requirement will satisy the corvesponding requirement under this Security
nsirument,
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16, Gaverning Law; Severability; Reles of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impliciily allow the parties to agree by contract or it
might be silent, but such silence shali not be construed as a prohibition aguinst agreement by contract. In
the eveni that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) werds in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Barrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i, the Propecty” weans any legal or beneficial interest in the Property, including, but not fimited
to, thosr nereficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecinent, the intent of which is the transfer of title by Borrower al a future date to 2 purchaser.

If alt orany part of the Property or any Interest in the Property is sold ar transferred {or if Borrower
Is not a natural yerson and a beneficlal interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lesder may require immediate payment in full of all sums secured by this Security
Instrument. However, iis option shafl nat he exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exerciser-tus aption, Lender shall glve Borrower notice of acceleration. The notice shall
provide a period of nat less than 30.days from the date the notice is given in accordance with Section 15
within which Borrower must pav all sums secured by this Security Insteument. If Borrower fails to pay
these sums prior to the expiration of tiis period, Lender may invoke any remedies permitted by this
Security Tnstrument without further notize v demand on Borrower.

1%. Borrower's Right to Reinstatz After Acceleration. If Borrower meets cerdain conditions,
HBorrower shall have the right to have enfurcsrient of this Security Inswument discontinved at any time
prior to the carliest of: (a) five days before sae of the Property pursuant io Section 22 of this Security
Instrument; (h) such other period s Applicable Larv might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing.thiz Security Instrument, Those conditlons are that
Borrower: (a) pays Lender all sums which then would he due under this Security Instrument and the Note
as if no accelevation had occurred; (b) cures any default o 24v other covenaats or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includirg, -but not limiled to, reasanable attorneys'
fees, property inspection and valuation fees, and other fees incucred for the purpose of protecting Iender's
interest fa the Properly and rights under this Security Insteument; and (1) takes such action as Lender may
reasonably require to assure that Lemder's interest in the Propeity znd rights under this Security
Instrument, and Borrower's obligation to pay the sums secured hy this Secdsity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender /sy require that Borrower pay
such relnstatement sums and expenses in one or more of the following formy, »s selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, reasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposlis are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securly fnstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiz! iutorest in
the Note (together with this Security Tustcument) cao be sold one or more times without prior-aeiice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”™) that coltects
Perivdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing abligations under the Note, this Security Tnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Lean Servicer, the address to which payments should he made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ohligations
to Borrower will remain with the Loar Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the piving of such notice to take corrective actlon, If
Applicable Law provides a time period which must elapse before certain action can be taken, that (ime
period will be deemed to be reasonable for purposes of this pacagraph. The notice of acceleration and
opportraify to cure given to Borrower pursuant to Section 22 and the notice of acceleration glven to
Borrower rursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corvective
action pravisions of this Section 20,

21. Hazzrdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined @ toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
fallowing substances. pisoline, kerosene, other flammable or toxic peirolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mesus federal laws and laws of the jurisdiction where the Praperty is located that
relate (o heallk, safety or ewvirsomental protection; () "Environmental Cleanup” includes any response
action, remedial action, or remova’ acvon, as defined in Gnvironmental Law; and (d} an "Envirenmental
Condition" means a condition that-con cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the rigsence, use, disposal, storage, or release of any Hazardous
Subsiances, or threaten to release any Hazardeus Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything atfecting (1e Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, ©r c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or orige on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o nosmal residential uses and to
maintenanee of the Propecty (including, but not limited (o, hazerdous swhstances in consumer products).

Rorrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private pariv-tavolving the Property and any
Hazardous Substance or FEnvironmental Law of which Borrower Las uoteal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, ¢ischarge, release vr threat of
release of any Hazardous Substance, and {¢) any condition caused by (he preserce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lesims, or is notified
by any governmental or regulatory suthority, or any privale party, that any removal or oflier remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly (e cli necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any srlgation on
Lender for an Enviconmental Cleanup.

112710075916

IL.LINOIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT WITH MERS
GA(IL) (oa10) Prgs 12 of 19 Iiltjals: Form 3014 1/t

® 1
AR

WWW.DOCSDIRECT .COM 06/18/2012 11:18 AM NL



1219908413 Page: 14 of 16

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Rorrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the natice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secority Instrument, foreclosure by judicial proceeding and sale of the Froperty, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclasure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fuil of all sums secured by this Security Instrument
without Surther demand and may foreclose this Security Instrument hy judicial proceeding. Lender
shall e evtilled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bt not limited to, reasonable attorneys' fees and costs of title evidence,

23. Raltare. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instruments, Borrower shall pay any recordation costs. Lender may charge Borcower a fee for
releasing this SecuriivInstcument, but only if the fee is paid to a thicd party for services rendered and the
charging of the fee is perraitted under Applicable Law.

24, Walver of H=uiestead, Tn accordance with [inois law, the Borcower hereby releases and waives
all rights under and by virtue of th= Ilinois homestead exemption laws.

25. Placersent of Collatesal Pratection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Eorrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense (o proiect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's lnterests, The foverage that Lender purchases may not pay any cladm that
Borrower makes or any claim that is made s;ainst Barrower in connection with the collateral, Rorrower
may later cancel any insurance purchased by Lenger; but only afler providing Lender with evidence that
Borrower has obtained Insurance as required hy Lorpower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsib'e for the costs of that insurance, including interest
and any other charges Leader may impose in connection with the placement of the insurance, until the
effective date of the cancellatlon or expiration of the insurancs. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of fae-dnsurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it,

(Seal)

BENTEL D. DWal, R,

-Rorrower

(Seal)

<Borrower

{Beal)
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-Borrower

- ’:J’,’.dl)

-Borr wer

f% L 1A" WM (Seal)
KART A, DWYER i

-Borrower

(Seal)

-Borrower

(Sead)

-Borrower

{Seal)
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-Borrower
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STATE OF ILLINOIS, __ (02 County ss:

I, \S C‘L-é) EAR )’4 'n , & Notary Public In and for said county and

state do hereby certify that
DANIEL D, DWYER, JR. AND KART A. DWYER

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/thelr free and voluntary act, for the uses and purposes therein set forth.

Y4
Givea under my hand and official seal, this _,ng day of JUNE . 2012

My Commisziop Expires: I / w:}'%/f”} ol L/

e 2

Notiy Public

.

SABRINA AL B

‘d OFFICIAL SE:‘L
4 Notary Publle, State of Nrais
My Commisslan Expiros E
November 23, 2014 |
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