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DEFINITIONS

Words used in multple sections of this docunwent av/defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardizg ux usage of words used in this docunent are
also provided in Section 16.

{A) "Security Instrument"” means this document, which is dated Jul) 5, 2612 ,
together with afl Riders to this document.
(B) "Borrower” is JASON E KING, a single man

Borrower is the mortgagor under this Security Instrunient.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{1 "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated July 5, 2012
The Note states that Borrower owes Lender One Hundred Twenty Kight Thousand

Doltars
(ULS, $128,000.00 ) plus interest. Borrower has promised to pay this debt in regular Perfodic
Payricnte and to pay the debt in full pot later than August 1, 2027
(F) "Progerty"” means the property that is described below under the heading "’Iramler of Rights in the
Pmlx’ny tH
{G) "Loan" zee# . the debt evidenced by the Note, plus interest, any prepaymient charges and Iate charges
due under the Ne'(e; and all suns due under this Security Instrument, plus interest,
(H) "Riders" mean al® Riders to this Security Instrument that are executed by Berrower. The following
Riders are to be executer, by Borrower [check box as applicable];

[ 1 Adjustable Rate Rider | x ! Condoninium Rider [ ]Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider || 1-4 Family Rider
{ ] VA Rider [ ] BiweeMdy Payment Rider Other(s) [specify]

Schedule A"

(I) "Applicable Law" means all contnolar” applicable federsl, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the elfect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Asseisnents” means sl dues, fees, assessments and other
charges that are imposed on Bomower or the Progerly by a condominivm association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” mems any tansfer ol funs, other than a transaction originated by
check, draft, or similar paper instrument, which is iniiated llmf‘.;g,h an electronic terminal, telephonic
instrament, compuler, or magnetic 1ape so as o order, instruct, or aviaeoiize a financial institution to debit
or credit an account. Such term includes, but is not limited to, peint-of-sale transfers, automated teller
machine transactions, translers initiated by telephone, wire transfels: ond automated clearinghouse
transfers.

{L) "Escrow Hems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setfiement, award of damajes, or proceeds paid
by any thind party (other than insurance proceeds paid usnder the coverages deseriveld in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all/or sny part of the
Property; (iii) conveyance in lie of condemmation; or ¢iv) misrepresentations of, or onalasions. as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpaynent of, or delault on,
the Loan.

(Q) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Seetion 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlersemt Procedures Act (12 10.8,C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions ¢hat are imposed in regard
10 a "federally related mortgage Ioan” even if the Loan does not qualily as a “federally related morigage
loan"” ander RESPA.

001123066794 Citibank 3.2.59.07 V2
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations umder the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the pedformance of Bormower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following described property located in  the
County [ Type of Recording Jurisdiction]
of Ciol [Name of Recording Javisdiction]:

See Attached egal

Parcel TD) Number: which currenily has the address of
720 CREEKSIDE DR, 110 [Street]
MOUNT PROSPECT iCityt, Hinois 60056~ [Zip Code]

{"Property Address");

TOGETHER WITH all the improvements now or hereafier everwd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the popaviv. All replacements and
additions shall also be covered by this Security Instrument. AN of the focepsing is referred to in this
Seeurity Instrument as the "Property." Borrower anderstands and agrees that MERS holds ondy legal tille
1o the interests granted by Borvower in this Security Instrument, but, if necessary 1y comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the igat: o exercise any
or all of those interests, including, but not limited 1o, the right to foreclose and sell the Pienerty; and to
take any action required of Lender including, but pot limited t, releasing and cancelirg f.ss: Security
Instrument.

BORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed »o has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propesty against all
clains and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
woperty.

l peU%IF()RM COVENANTS. Bomower and Lender covenant and agree as  [(ollows:

1. Payment of Principal, Interest, Escrow [Items, Prepayment Charges, and Late Charges.
Borrower shail pay when doe the priccipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Eserow Hems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumient received by Lender as payment under the Note or this
Securily Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent paynents
due under the Note and this Security Instunient be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, freasurer's check or
cashier’s check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Fransler.

Paymerds are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 185,
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring tk¢ Loan curent. Lender may accept any payment or partial payment insuflicient 40 bring the Loan
curvent, w rthout waiver of any rights hereunder or prejudice 1o its rights o refuse such payment or partial
paymenty i e future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted, I'.zark Periodic Payment is applied as of #s scheduled due date, then Lender need not pay
interest on wrapied funds. Lender may hold such wnapplied funds entil Borrower makes payment to bring
the Loan current. ' 82rrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retwrn theayto Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance under %< Note immediately prior io foreclosure. No offset or ¢laim which Borrower
might have now or in the felare against Lender shall relieve Borrower from making payments due under
the Note and this Security Incvutent or performing the covenants and agreements secured by this Security
Tostrument.

2. Application of Payments.or Proceeds. Excepl as otherwise described in this Section 2, all
paymenis accepled and applied by Lendes shall be applied in the following order of priority: () interest
due under the Note; (b) principal due unde: Zie Note; (¢) amounts due under Section 3. Such paymens
shall be applied to each Periodic Payment in the onder in which it became due. Any renumining amounts
shali be applied first to late charges, second t0 ary ofler amoumts due under this Security Instrument, and
then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi % delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymerd wiay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any paymen! received
from Borrower to the repayment of the Periodie Payments if, ar?-w the extent that, each payment can be
paid in {ull. To the extent that any excess exists after the payment is appiied W the (ull payment of one or
more Periodic Payments, such excess may be applied to any Jate chargss due, Voluntary prepayments shall
be applied first 0 any prepayment charges and then as described in the Nale.

Any application of payvments, insurance proceeds, or Miscellaneous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peidolc Payments are due
under the Note, until the Note is paid in foll, a sum (the "TFunds™) to provide for paym:nt ¢f amounis due
for: (a} taxes and assessments and other items which can attain priority over this Seeuniy % ment as a
lien or encumbrance on the Property; {(b) leasehold payments or ground renés on the Proper’y, il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sunw payable by Borrower to Lender in lien of the payment of Mozage
Insurance premiuns in accordance with the provisions of Section 10. These items are called "Escrow
Iems. " At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall promptly farnish to Lender all notices of smounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Kens unless Lender waives
Borrower's obligation to pay the Funds for any or ail Escrow Iems, Lender may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow Mems at any time. Any such waiver may ondy be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001123066794 Citibank 3.2.59.07 V2
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due for any Escrow Itemss for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation {0 make such payments and 0 provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in dhis Security Instrament, as the phrase “covenant and agreement”
is used in Section 9. If Bommower i obligated 10 pay Escrow Items directly, pursvant 1o a waiver, and
Bormower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Bomower shail pay to Lender all Funds, and in
such amviunts, that are then required under this Section 3.

ead iy may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the nreximum amoont a lender can
require uncer. 8%SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimeaes of expenditures of futore Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall o2 held in an instituion whose deposils are insured by a federal agemcy,
instromentality, or entity Cacluding Lender, if Lender is an institntion whese deposits are so insured) or in
any Federal Home Loan Bant. 3 ender shall apply the Funds to pay the Escrow Ttens no later than the time
specified under RESPA. Lendersall not charge Borrower for holding and applying the Fonds, annually
analyzing the escrow account, or vealying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenfor to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest & e p=id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buriver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined wnder RESPA, Lender shall account W
Bormower for the excess Tunds in accordance with RESTAL IF there is a shortage of Funds held in eserow,
as defined under RESPA, Lender shall notify Borvower a2 yuired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in acceedarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro»;, as defined under RESPA, Lender shall
notify Bormower as required by RESPA, and Borrower shall pay to Tenogr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 xaonfldy paynents.

Upon payment in full of all sums secured by this Security Instrumeri,.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, Fnes, and impositions
attributable to the Property which can attain priority over this Security Istrument, ) sasebold payments or
ground rents on the Property, i any, and Commnmity Association Dues, Fees, and Asseismeats, if any, To
the extent that these items are Escrow lens, Borrower shall pay them in the manner provider in Section 3.

Borrower shall prompily discharge any lien which has priority over this Sccwrity Insvpent unless
Borrowers (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Jaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinions operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating
the klien to this Security Instrument. T Lender determines that any part of the Property is subject fo a ken
which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower fo pay a one-time charge for a real estale tax verification and/or
reporting service wsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and Noods, for which Lender requires insarance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ferms of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Eender's
right /. risapprove Bormmower's choice, which right shall not be exercised unreasomably. Lender may
require Ponnwer to pay, in connection with this Loan, eithers (a) a one-time charge for flood zene
determination. ecertification and tracking services; or (b) a one-tinke charge for flood zone determination
and certilicatlon services and subsequent charges each time remappings or similar changes occur which
reasonably migh( afiect such determination or certification. Borrower shail also be responsible for the
payment of any fecs aposed by the Federsl Emergency Management Agency in connection with the
review of any flood zony Aciermination resulting (rom an objection by Borrower.

I Borrower fails to nrantain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioni 4 Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of cover.ge. Therefore, such coverage shall cover Eender, but might or might
not protect Borrower, Borrower's exmityv-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grcater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insnraces coverage so oblained maght significantly exceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bormower secured by thas Sceurity Instrument. These amounts shall bear inferest
at the Note rale frons the date of disburseniend aniishal be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevialy of such policies shatl be subject to Lender's
right fo disapprove such policies, shall inclode a standard ‘worigage clavse, and shall pame Lender as
mortgagee andVor as an additional loss payee. Lender shall haye i right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lenier o1l receipts of paid premiums and
renewal potices. If Borrower oblains any lorm of insurance coverage,-nw. otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & tandard morigage clavse and
shall name Lender a5 wortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender. Lender
may make proofl of loss if not made pronmiptly by Berrower. Unless Lender and Bor vwer otherwise agree
in writing, any insurance proceeds, whether or not the underying insurance was requir:d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicit); teasible and
Lender's security is not lessened During such repair and restoration period, Lender shall have tie right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to/ensure the
work has been completed to Lender's safistaction, provided that such inspection shall be unieraken
prompiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires irterest to be paid on such itsurance proceeds, Lender shalt not be required o pay Bommower any
interest or earnings on such proceeds. Fees for public adjusters, er other thind parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance
claim and related matters. If Borrower does pot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claint. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 0 Lender (a) Borower's rights fo any insurance
proceeds in an amount not to exeeed the amounts unpaid under the Note or this Secwity Instrument, and
(b} any other of Borrower's rights (other than the right © any refund of unearmmed premiums paid by
Bormower} under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage 2 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay avounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocerpzncy. Bormower shall occupy, establish, and use the Property as Borrower's principal
residence witlun oft days after the execution of this Security Instrament and shall continue to occupy the
Property as Borruwed's prineipal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in’ wrwing, which consent shall not be vnreasonably withbeld, or unfess extenusting
circumistances exist which.are beyond Borrower's control,

7. Preservation, Mairievance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair e Property, allow the Property to deferiorate or commil waste on the
Property. Whether or not Borrowed is vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detosiorating or decrcasing in value duoe o its condition. Unless it is
determined pursuant to Section 5 that »p=iv or restoration is not economically feasible, Borrower shall
promptly repair the Property il damaged &0 avoid further deterioration or damage. If insurance or
condenmation proceeds are paid in comnnection: with damage 1o, or the taking of, the Property, Borrower
shall be responsible lor repairing or restoring the Property only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If fhe insurance or condemmation proceeds are not sufficient
o repair or restore the Property, Bormower is not relieved £i Bommower's obligation for the completion of
such repair or resforation.

Lender or its agent may make reasonable entries upon 92 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenwerss on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp2eifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default (f, during the Loan application
process, Borrower or any persons or enfities acting at the direciion of Doerower or with Borower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements o Lender
{or failed to provide Lender with material information) in connection wilh the Loan. Material
representations include, but are not limited to, represemtations concerning Bonower’;, occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security lusf-ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, (0t there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righs wnder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay or whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any suns secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured posilion in a bankmptcy proceeding. Securing the Property includes, bui is not limited to,
mtmng the Property to make repairs, change locks, replace or beard up doors and windows, drain water
from pipes, eliminate huilding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section Y, Lender does not have {o do so and is nol
under any duly or obligation to do so. It is agreed that Lender incars no liability for not taking any or ali
actions aathorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sectred by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting

merk.
o I his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, I Tormower acquires fee titte to the Property, the leasehold and the fee title shall not merge unless
Lender azrees fo0 the merger in writing.

10. Marignee Insurance. H Lender required Mortgage Inswrance as a condition of making the Loan,
Borrower sheli pry the premivns required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ins nvce coversge required by Lender ceases to be available from the morigage insurer that
previously provided suel insurance and Borrower was required to make separatefy designated paymenty
toward the premivins’ for Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially -cquivalent to the Mortgage Insurance previously in effect, at a cost substaniiafly
equivalent to the cost to Borrywer of the Mortgage Iisurance previowsly in effect, from an aiternate
mortgage insurer selected by Jender, I substantially equivalent Mortgage Insurance coversge is not
available, Borrower shall continue 20 pey 1o Lender the amound of the separately designated payments that
were due when the insurance coversge-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss neseive in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact the? ¢ Loan is ultimately paid in full, and Lender shall not be
required 0 pay Borrower any interest or easmngs on such loss reserve. Lender can no longer require loss
reserve payeents if Morigage Insurance coverage an the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the preminms (or, Mortgage Insurance. If Lender required Mortgage
Isurance as 2 condition of making the Loan and Bormswer was required to make separaiely designated
payments foward the premiums for Mortgage Iswrance, Sorower shall pay the premions required to
maintain Mortgage Insurance in effect, or to provide a «wi-elundable loss reserve, antil Lender's
requirement for Mortgage Insurance ends in accordance with aay wiitten agreement between Borrower and
Lender providing for such termination or until termination is requires: 0y, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided n the Note.

Mortgage Ipswrance reimburses Lender (or any entity that purchases the Note) lor certain losses it
may incur if Borrower does not repay the Loan a5 agreed. Borrower is yoi % party o the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in [orce fiom@me 1o time, and may
enler into agreements with other parties that share or modify their risk, or reduce losies. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other rarty (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymem;:. a0 any source
of funds that the morigage insurer may have avaitable (which may include funds oblained «m s, Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any elaourer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. IF such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will noi affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Merfgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Flomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, Lo have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Insurance premsiums that were unearned at the lime of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender's securily is pot lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
umtil Jemer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's setisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs sad westoration in a single disbursement or in a series of progress payments as the work is
completed. Uzdrzs an agreement is made in writing or Applicable Law requires inlerest io be paid on such
Miscellaneor: Proceeds, Lender shall not be requived to pay Borrower any interest or earnings on sech
Miseeltaneous Priec.ds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscell.neous Proceeds shall be applied to the sums secured by this Security Insiroment,
whether or pot then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a fotz( t¥ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to & sunx secured by this Secerity Instrument, whether or not then due, with
the excess, il any, paid o Borrowe:.

In the event ol a partial taking,.de<iruction, or loss in value of the Property in which the fair market
value of the Property imumediately belor. the partial taking, destraction, or loss in value is equal to or
greater than the amount of the sums secsed Yy this Security Instrument immediately before the partial
taking, destruction, or loss in valve, unless Somower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shalt be mauved by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (4) the fotd amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1nvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss T vaive of the Property in which the fair market
value of the Property inumediately belore the partial taking, «drsvuction, or loss in value is less than the
amount of the suns secured immediately before the partial taking; destruction, or joss in value, unless
Bonvwer and Lender otherwise agree in wriling, the Miscetlaneous Piouveeds shall be applied to the sums
secnred by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Bomower, or if, after potice bv-Iender to Bomower that the
Opposing Party (as defined in the next sentence) offers lp make an awarrl (o =ettle a claim for damages,
Borrower fails o respond to Lender within 30 days after the date the notice s <wven. Lender is awthorized
o collect and apply the Miscellancous Proceeds either to restoration or repair of *+e¢ Property or to the
sums secured by this Secarity Instrument, whether or not then due. "Opposing Party means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 7 right of action in
regard to Miscellaneous Proceeds.

Berrower shall be in default if any action or proceeding, whether civil or criminal, is' s un that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment. of-1 ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defovit and, if
acceleration has occwrred, reinstate as provided in Section 19, by causing the action or proceedive @ be
dismissed with a mling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim lor damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are nol applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ting for
payment or nwdification of amortization ol the sums secured by this Security Instrument granted by Eender
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0 Borrower or any Svccessor in Interest of Borrower shall not operate to release the liahility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refwse w0 extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender i exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs_this Security Instrument but does not execute the Note (a “'co-signer'): (a) is co-signing this
Secun?y lstrument only to moitgage, grant and convey the co-signer's interest in the Property under the
terms of w's Security Instrument; (b) is not personally obligated fo pay the sums secured by this Security
Instrumeiat; aud (¢) agrees that Lender and any other Borvower can agrec to extend, modily, forbear or
make any sccorimodations with regard to the terms of this Security Instrunient or the Note without the
co-signer's corsed

Subject to ‘he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticas wwxler this Security Instroment in writing, and is approved by Lender, shall obisin
all of Borrower's righis 42 benefits under this Security Instnment. Borrower shail not be released from
Borrower's obligations and Lizhility under this Security Instrument unless Lender agrees to such release in
writing. The covenants anG_#zprcents of this Secority Trstrument shall bind {except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14, Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Bomower's defaull, for the purpose of pintecting Lender's interest in the Property and rights under this
Security Instrument, including, but not-Lirdwd to, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of cxpiess suthority in this Security Instrument to charge a specific
fee to Borrower shall not be consirued as a prchibition on the charging of such fee. Lender may not charge
lees that are expressly prohibited by this Security ‘nstnment or by Applicable Law.

If the Loan is subject (o a law which sets maxi=wr=: loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b eollecied in cormection with the Loan exceed the
permitted limits, then; (a) any such foan charge shall Ee reduced by the amount necessary t reduce the
charge to the permitted limit; and (b) any sums already collected from Bormower which exceeded permitied
limits witl be refunded to Borrower. Lender may choose 0 «na'e this refund by reducing the principal
owed under the Note or by making a direct payment to BerGwer. I a refund reduces principal, the
reduction will be treated a5 a partiad prepayment without any propayment charge (whether or nol a
prepayment charge is provided for under the Noie). Bormower's accoptaree of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action o rower might have arising out
of such overcharge.

15. Notices. Alt notices given by Borrower or Lender in connection wett this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruaicet shalt be deemed to
have been given fo Borrower when mailed by first elass mail or when actually aetiverd to Berrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Bomowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Jrope-iy. Address
unless Borrower has designated a sulstitute notice address by notice (o Lender. Borrower sis’i_nromptly
nofify Lender of Bormower's change of address. If Lender specifies a procedure for reporting Sormwer's
change of address, then Borvower shall only report a change of address éhrough that specified proceiure.
There may be only one designated notice address under this Security Istrument at any one time. Any
notice 10 Lender shall be given by delivering it er by mailing it by [lirst class mail to Lender's address
stated hervin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have been given to Lender until actoally
received by Lender, Il any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instiument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instroment shall be
governed by federal law and the taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such silence shall not be eonstrued as a prohibition against agreement by contract. In
the event that any provision or clanse ol this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision.

As used in this Secarity Instrument: (a) words of the masculine gender shall mean and inclode
corresponding neuter words or words of the feminine gender; (b} words in the singuiar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take an action.

17. berrower's Copy. Borrower shall be given enc copy of the Note and of this Security Instriment.

18. “Cransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in s Property” means any legal or beneficial interest in the Property, including, bat not limited
10, those bepdticid interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement. Ce infent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pat ¢ the Property or any Interest in the Property is sold or transferred (or if Borrower
is Dot a natural person arad.a beneficial interest in Borrower is sold or transferred) withoot Lender’s prior
written consent, Lender mayv-vequire immediate payment in full of all sums secured by this Sccurity
Instrument. However, this %o shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio), Londer shall give Borower notice of acceleration. The notice shall
provide 2 period of pot less than 3032y fronk the date the notice is given in accordance with Section 15
within which Borrower mast pay all sems-secured by this Security Insbrument. I Bormmower fails 1o pay
these soms prior to the expiration of tus gwiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd :mand on Bommower.

19. Borrower's Right to Reinstate Aflter” Acceleration. i Borrower meefs certain conditions,
Borrower shall have the right to have enforcemest-of-this Security Instrument discontinued at any time
prior o the eariest ofs (a) five days before sale of (' Property pursuant to Section 22 of this Security
Instroment; (b) such other period as Applicable Law might seecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seeviity Instrument. Those conditions are that
Borrower: (a) pays Lender afl sums which then would be due imrer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any.<iser covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, byt not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fur-the purpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (a) @k such action as Lender may
reasonably require @ assure that Lender's interest in the Property and ngats under this Security
Instrument, and Bommower's obligation to pay the sums secured by (his Security mstument, shall continue
unchanged undess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclectod by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's caeck provided any
such check is drawn upon an institution whose deposils are insured by a federal agency, it uzantality or
entity; or (d) Electromic Funds Tramsfer. Upon reinstatement by Borrower, this Security Izstramend and
obligations secured hereby shall remain fully elfective as if no acceleration had occurred. Hovever, this
right o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
Borrower. A sale might result in a change in the entity (kmown as the “Loan Servicer') that collects
Periodic Payments doe under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Bormower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant lo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other ;arty hereto a reasonable period after the giving of such motice 1o take comreciive action. If
Applicable f.aw provides a time period which must elapse before certain action can be taken, that timwe
period will (e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity # cre given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuan! i Section 18 shall be deemed fo satisly the notice and opportunity to take corrective
action provisions of this'sretion 20

31. Hazardous Svostances. As used in this Section 21: (a) "Hazardous Subslances” are those
substances defined as (oxic ¢ bzzrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, mterisls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law"" means federy] lavvs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental Dro‘ection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, & oefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, Contibute o, or otherwise trigger an Environmental
Cleanug.

Borrower shall not cause or permit the presence, us<, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o1 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (% fuat is in violation of any Environmental
Law, (b) which creates an Environmentai Condition, or (¢) whicly, due = the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the “alue of the Property. The preceding
two semtences shall not apply to the presence, use, or storage on the’ Piperty of smail quantities of
Hazardous Substances that are generally recognized 1o be appropriate to swimel residential uses and to
maintenance of the Property (including, but not fimited to, hazardous substances 1n consumer products).

Borrower shall prompily give Lender wrilten notice of (a) any investigation, «¢nm, demand, lawsuil
or other action by any governniental or regulalory agency or private party involving the Property and any
Hazardous Substance or Eovironmental Law of which Borrower has actual know2idie. (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas¢ rv threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or nilease of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learms, or is nolfied
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Knvironmental Law. Nothing herein shafl create amy obligation on
Lender for an Environmenial Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender lurther covenant and agree as foilows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bul not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure 10 cure the
default on or before the date specified in the notice may result in acceferation of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreckssary, proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’asire, 1f the default is not cured on or before the date specified in the notice, Lender at its
option may_roonire immediate payment in foll of all sums secured by this Security Instrument
without Turthcr Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied (0 voMlect all expenses incurred in purssing the remedies provided in this Section 22,
including, but not limi*e to, reasonable attorneys' fees and costs of tile evidence.

23, Release. Upon payraciat of all sunss secured by this Security Instrument, Lender shall release this
Security Istrument. Borowed <Zudl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fat ¢ly if the fee is paid t a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24, Waiver of Homestead. In accordencs with Dlinois law, the Borvower hereby releases and waives
all rights under and by virtue of the Tinois horestead exemption Laws.

35, Placement of Coliateral Protection Insuvarice, Unless Borower provides Lender with evidence
of the insurance coverage required by Borrower's agrecivént with ELender, Lender may purchase insurance
at Bomower's expense 1o protect Lender's interests in Borzower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer purchases mmy not pay any claim that
Borrower nakes or any claim that is made against Borrower w cssmection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Bormower's and LenCor's agreemsent. It Lender purchases
insurance for the collatersl, Borrower will be responsible Tor the costs of (o insurance, including interest
and any otber charges Lender may impose in connection with the placemest of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 'nsurance may be added %o
Borrower's total outstanding balance or obligation. The costs of the insurance may h more than the cost of
insurance Borvower may be able to obain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
(g & AL (Seal)
Be .
oNE kING T v
{Sign Original Only)
(01123066794 Citibank 3.2.59.07 V2
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STATE OF ILLINOJS, —_— C ook County ss:
| r‘,ﬂe? L E vere | . a Notary Public in and for said county and
nily that

state do hereby ce
IThSa E- K. /y

¥
personally known (o me to be the same persongs whose name#Y subscribed to the foregoing instrument,
appeared. before me this day in person, and acknowledged that(hejvivertieey signed and delivered the said
instruriaal A@m&cir free and voluniary act, for the uses purposes therein set forth.
o WRIEr my

Giver hand and official seal, tis Syh dyol 57 )4 oQﬁ/ 2

ot |00 ) ) S
&

7
Notary Public
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Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001213270
LEGAL DESCRIPTION
EXHIBIT “A"

THE LAND REFERFED.TO HEREIN BELOW IS STTUATED IN THE COUNTY OF COOK,
STATE OF ILLINOIS 1N DOCUMENT NUMBER 0916234073 AND IS DESCRIBED AS
FOLLOWS:

PARCEL 1:

UNIT NUMBER 110B IN CREEKETCE AT OLD ORCHARD CONDOMINIUMS, AS
DELINEATED ON A SURVEY OF ILf FOLLOWING DESCRIBED TRACT OF LAND:
PART OF LOTS 1 AND 2 IN OLD OXCHARD COUNTRY CLUB SUBDIVISION, BEING
A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 27 AND PART OF
THE FAST 1/2 OF THE NORTHEAST 1/ CF SECTION 28, BOTH IN TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD /PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE
DECLARATION OF CONDOMINIUM RECORDED AS TOCUMENT NUMBER 96261584, AS
AMENDED FROM TIME TO TIME; TOGETHER WIUH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK ZOUNTY, ILLINOCIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS IN FAVOR OF PARCF.-1 CREATED BY
DECLARATION RECORDED AS DOCUMENT NUMBER 96261584, A% AMENDED FROM
TIME TO TIME BY DEED RECORDED AS DOCUMENT NUMBER 9$020464.

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 28B AND SiCRAGE
SPACE 28B AS DELINEATED ON SURVEY ATTACHED TO DECLARATION PFCORDED
AS 96261584, AS AMENDED FROM TIME TO TIME.

SUBJECT, HOWEVER, TO COVENANTS, RESTRICTIONS, AND CONDITIONS OF
RECORD, APPLICABLE ZONING LAWS, ORDINANCES, AND OTHER GOVERNMENTAL
REGULATIONS.

APN: 03-27-100-092-1060

COMMONLY KNOWN AS 720 CREEKSIDE DR 110 ++6, MOUNT PROSPECT, IL 60056
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS PROVIDED
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this § day of July, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Traxt. or Security Deed (the “Security Instrument”) of the same date given by the
undersigred (the "Borrower”} to secure Borrower's Note to Citibank, N.A.

(the
"Lender”) of tha same date and covering the Property described in the Security Instrument
and located at:
720 CREEKSIDE DR, 115, MOUNT PROSPECT, IL 60056

[Property Address]
The Property includes a unit intugether with an undivided interest in the common elements
of, a condominium project known as:
Creekside At Old Orchard

[Nam( o/ Condominium Project]

{the "Condominium Project”). Hf the cwners association or other entity which acts for the
Condominium Project (the "Owners Associa’ion’) holds title to property for the benefit or use
of its members or shareholders, the Property-al=o includes Borrower's interest in the Owners
Association and the uses, proceeds and benefit> 4f Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the sovenants and agreements made in the
Security Instrument, Borrower and Lender further covenarit.and agree as follows:

A. Condominium Obligations. Borrower shall perform all ‘o1 Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitrent Documenis” are the: (i}
Declaration or any other document which creates the Condominivn Project; (ii} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shvd promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dozurients.

B. Property Insurance. So long as the Owners Association maintzirs, with a generally
accepted insurance carrier, a "master” or "blanket"” policy on the Condominit:ia Project which
is satisfactory to Lender and which provides insurance coverage in the amovrite (including
deductible levels), for the periods, and against loss by fire, hazards included wichin the term
"extended coverage,” and any other hazards, including, but not limited {o, earthquak»s and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i}) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverao? is provided by the Owners Association policy.

Vyia' Lender requires as a condition of this waiver can change during the tem of the
loan.

Borrowe. shall give Lender prompt notice of any lapse in required property insurance
coverage provic2d by the master or blanket policy.

In the evelt ) a distribution of property insurance proceeds in lieu of restoration or
repair following @ lo= to the Property, whether to the unit or to common elements, any
proceeds payable to Forower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, it
any, paid to Borrower.

C. Public Liability Insurancs. Borrower shall take such actions as may be reasonabie to
insure that the Owners Association maintains a public liability insurance policy acceptabie in
form, amount, and extent of coverao: to Lender.

D. Condemnation. The proceeds i any award or claim for damages, direct or
consequential, payabie to Botrower in connection with any condemnation or other taking of all
or any part of the Property, whether of t'ie unit or of the common elements, ov for any
conveyance in lieu of condemnation, are heicbyassigned and shall be paid to Lender. Such
proceeds shall be appiied by Lender to the suies secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, fxrcot after notice to Lender and with
Lender's prior written consent, either partition or subdivice the Property or consent to: (i) the
abandonment or termination of the Condominium Project, oxcept for abandonment or
termination required by law in the case of substantial destruction oy fire or other casualty or
in the case of a taking by condemnation or eminent domair; ') any amendment to any
provision of the Constituent Documents if the provision is for the rxpress benefit of Lender;
(i) termination of professional management and assumption of s¢if-rnanagement of the
Owners Association; or {iv) any action which would have the effect of 1endering the public
liability insurance coverage maintained by the Ow ners Association unacceptake i2 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessn'en.s vhen due,
then Lender may pay them. Any amounts disbursed by Lender under this parzgraph F shall
become additional debt of Borrower secured by the Security instrument. Unless Berower and
Lender agree to other terms of payment, these amounts shall bear interest from the a2 of
disbursement at the Note rate and shaif be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Clor € /(—, (Seal)
AON E. KING Borrorwer
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