T -~ UNOFFICIAL COPY

lllinois Anti-Predatory
Lending Database I

M

Doc#: 1219935032 Fee: $66.00
Program Eugene "Gene" Moore AHSP Fee:$10.00
Cook County Recorder of Deeds
Certificate of Exemption Date: 07/17/2012 11:51 AM Pg: 10t 15
¥ |
i‘t |
' i
37 1
|
el |
3
g Report Mortgage Frauc !
Cé) 800-532-8785
The property identified as: PN 2014-28-315-034-0000
Address:
Street: 634 W. Fullerton Parkway
Street line 2:
City: Chicago State: IL ZIP Code: 60614

Lender Wells Fargo Bank, N.A.

Borrower: Matthew J. Parr and Carolyn K. Parr

Loan ! Mortgage Amount: $320,000.00

This property is located within the program area and the transaction is exempt from the requiremeris 3 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: B9492B5A-6624-4T4E-ATA3-50688F8A017D Execution date: 06/29/2012

Cox 224

N Ten

PR




1219935032 Page: 2 of 15

- UNOFFICIAL COPY

This Instrument Preparcd By:
Wells Fargo Bank, N.A.
SONNIA VALENZUELA
WELLS FARGO BANK, N.A.
1 Home Campus

Des Moines, IOWA 50328
800-580-2195

(Name & Address of Preparer)

After Recording Return To:
Wells Fargo Bank, N.A.
Attn; Documer: Mgt.
P.O. Box 31557

MAC B6955-013

Billings, MT 59107-9357

[Space Above This Line For Recording Data)
Reference: 20121534800006 Account number: 682-682-0962716-1XXX

IfNE OF CREDIT MORTGAGE
DEFINITIONS

Words used in multiple sections of this document ar: detined below and other words are defined elsewhere in
this document. Certain rules regarding the usage of words used in this document are also provided in Section 14.

(A) “Security Instrument” means this document, which is dates YUNE 29, 2012, together with all Riders to
this document.

(B) “Borrower” is MATTHEW J. PARR AND CAROLYN K. rARP, HUSBAND AND WIFE. Borrower
is the mortgagor under this Security Instrument.

(C) “Lender” is Wells Fargo Bank, N.A. Lender is a National Bank orga~i~cd and existing under the laws of
the United States of America. Lender’s address is 101 North Phillips Avenus, Siovx Falls, SD §7104. Lender
is the mortgagee under this Security Instrument.

(D) “Debt Instrument” means the loan agreement or other credit instrument signed by Borrower and dated
JUNE 29, 2012. The Dcbt Instrument states that Borrower owes Lender, or may owe Lepder, an amount that
may vary from time 1o time up to a maximum principal sum outstanding at any oiic tinc of, THREE
HUNDRED TWENTY THOUSAND AND 04/100THS Dollars (U.S. $ 320,000.00) plus 1rie-cst. Borrower
has promised to pay this debt in Periodic Payments and to pay the debt in full not later than sever. {7) calendar
days after July 29, 2042.

(E) “Property” means the property that is described below under the heading “Transfer of Righis in the
Property.”

(F) “Loan” means all amounts owed now or hereafier under the Debt Instrument, including without limitation
principal, interest, any prepayment charges, late charges and other fees and charges due under the Debt
Instrument, and also all sums due under this Security Instrument, plus interest.

(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable):

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (02/212009} {page 1 of 12 pages)
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Leaschold Rider
Third Party Rider Other(s) N/A

(H) “Applicable Law”™ means all controlling applicable federal law and, to the extent not preempted by federal
law, state and local statutes, regulations, ordinances and administrative rules and orders (that have the effect of
law) as well as all applicable fimal, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that may be imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
drafl, or sirinar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or wagnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Sucli teiw includes, but is not limited to, poini-of-sale transfers, automated teller machine transactions,
transfers initiated-1#iclephone, wire transfers, and automated clearinghouse transfers.

(K) “Miscellancouz Froceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other iar insurance procceds paid under the coverages described in Section 4) for: (i) damage
1o, or destruction of, the Froperty; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in licu of cond=r.nation; or (iv) misrcpresentations of, or omissions as 1o, the value and/or condition
of the Property.

(L) “Periodic Payment” means thc amounts as they become due for principal, interest and other charges as
previded for in the Debt Instrument.

(M) “Successor in Interest of Borrowe:” nicans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Debt Instrument and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances, rencwals,
extensions and modifications of the Debt Instrument, in:lrding any future advances made at a time when no
indebtedness is currently secured by this Security Instrumen'; 7ad (i1) the performance of Borrower’s covenants
and agreements under this Security Insirument and the Debt Inscrvzacat. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's successors (nd assigns the following described property
located in the

County of COOK N,
[Type of Recording Jurisdiction] [Name of Recording Jurisdictiou|

Parcel Identification number: 14-28-315-034-0000
SEE EXHIBIT A FOR LEGAL

Torrens Certificate No.: N/A

which currently has the address of 634 FULLERTON PKWY
[Street]
CHICAGO , Ulinois 60614-0000 (“Property Address™):
(City] [Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (02/21/2009) (page 2 of 12 pages)
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covered by this Security Instrument. All of the foregoing is referred fo in this Security Instrument as the
“Property.” The Property shall also include any additional property described in Section 20

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record as of the execution date of this Security Instrament. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. /Cayment of Principal, Interest, Prepayment and Other Charges. Borrower shall pay when due
the principal i and interest on, the debi evidenced by the Debt Instrament and any prepayment charges, late
charges and cier-charges due under the Debt Instrument. Payments due under the Debt Instrument and this
Security Instrunientchall be made in U.S. currency. However, if any check or other instrument received by
Lender as paymeut »udsr the Debt Instrument or this Security Instrument is returned to Lender unpaid, Lender
may require that any ¢r.afVsubsequent payments due under the Debt Instrument and this Security Instrument be
made in one or more of the ‘ollowing forms, as selected by Lender: {a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insred by a fderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in (or in accordance
with) the Debt Instrument or at such otber location as may be designated by Lender in accordance with the notice
provisions in Section 13. Subject to Apglirable Law, Lender may return any payment or partial payment if the
payment or partial payments are insufficicz ‘5 bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan cxiront, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payments i1 the fiture.

2. Application of Payments or Procees. lnless other procedures are set forth in the Debt
Instrument or Applicable Law, Lender may apply paymci’s in any order that Lender deems appropriate.

Any application of payments, insurance proceeds; o7 Miscellancous Proceeds to principal due under the
Debt Instrument shall not extend or postpone the due date, of ciriage the amount, of the Periodic Payments.

3. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this SecuritvJastrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, ane’ Ascessments, if any.

Borrower shall promptly discharge any lien which has priority.over this Security Instrument unless
Borrower: (a) has disclosed such lien to Lender at application for the Loan or agvzes in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender, but only so.lopy as Borrower is performing
such agreement; (b} contests the lien in good faith by, or defends against enfor:enient of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lica while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the ksiacr of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lendoc determines that
any part of the Property is subject to a lien that can attain priority over this Security Instrumeat .04’ which was
not disclosed on the application for the Loan that Borrower provided to Lender, Lender may giv: Eorrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shaii sat'sfy the
lien or take one or more of the actions satisfactory to Lender set forth above in this Section 3.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

4. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to
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pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurzi = coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. “Any amounts disbursed by Lender under this Section 4 shall become additional debt of Borrower
secured by tlus Security Instrument. These amounts shall bear interest at the rate applicable to the Debt
Instrument from {itn< to time, from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Bongvar requesting payment.

All insurance po'icies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such peiicies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss zayee and Borrower further agrees to generally assign rights to insurance proceeds to
the holder of the Debt Instrumeit vp 4o the amount of the outstanding loan balance. Upon Lender’s request,
Borrower shall promptly give to Londer copies of all policies, renewal certificates, receipts of paid premiums
and renewal notices. If Borrower obtaiis ary form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, swh policy shall include a standard mortgage clause and shall name
Lender as mortgagee and/or as an additionai irss navee and Borrower further agrees to generally assign righis to
insurance proceeds to the holder of the Debt Insip:m=nt up to the amount of the outstanding loan balance.

In the event of loss and subject to the riglits 0 any lienholder with rights to insurance proceeds that are
superior to Lender’s rights, the following provisions n this Section 4 shall apply. Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may (na)e proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, an’/ insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoratiun or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessensd. During such repair and restoration period,
Lender shall have the right to held such insurance proceeds until L.c:aier has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfactior, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and icstomtion in a single payment or in a
series of progress payments as the work is completed. Unless an agreemen! ic rade in writing or Applicable
Law requires interesi to be paid on such insurance proceeds, Lender shall not be roauired to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. .17 the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds siall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if auy; piid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurunce claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise,
Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Debt Instrument or this Security Instrument, and (b} any other of Borrower’s rights
(other than the right 1o any refund of uncamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Debt Instrament or
this Security Instrument, whether or not then due, subject to the rights of any lienholder with rights to insurance
proceeds that are superior to Lender's rights.

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (02/21/2009) {page 4 of 12 pages)
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5. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least onc year afier the date of occupancy, unless (a)} Borrower
has disclosed to Lender at application for the Loan that the Property shall not be Borrower’s principal residence;
(b) Lender otherwise agrees in writing, which consent shall not be unreasonably withheld; or (c) unless
exienuating circumstances exist which are beyond Borrower’s control.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ot impair the Property, allow the Property fo deterioratc or commit wastc on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due fo its condition. Unless it is determined pursuant to
Section 4 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to‘aviid further deterioration or damage. If insurance or condemnation proceeds arc paid in connection
with damage 17, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in # swgle payment or in a series of progress payments as the work is completed. If the insurance
or condemnation pro.ceds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agént' may make reasonable entries upon and inspections of the Property. If it has
rcasonable cause, Lender may innect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of o1 p*io7 1o such an inferior inspection specifying such reasonable cause.

7. Borrower’s Loan Applicztion. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or cittitics acting at the direction of Borrower or with Borrower’s knowledge
of consen! gave materially false, misicading’ or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in roniestion with the Loan. Material representatioms include, but are
not limited 1o, (a) representations concerning Piivower’s occupancy of the Property as Borrower’s principal
residence and (b) liens on the Property that have priority cver this Security Instrument.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreem:nts contained in this Security Instrument or any
obligation that is secured by a lien that is superior to this Se’uriiy Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s intercst in the Property and/or riphts under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture! for enforcement of any lien which may attain
priority over this Security Instrument or to enforce laws or regulanions). or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or aj progriate to protect Lender’s interest in
the Property and rights under this Security Instrument, including proteciirg =ud/or assessing the value of the
Property, and securing and/or repairing the Property. Lender’s actions can'include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Sccurity Instrmner: (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or Eghts under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Freperty includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doo's ani windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, ana-lay< tilities turned
on or off. Although Lender may take action under this Section 8, Lender does not have to do sc ar.d is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 8.

Any amounts disbursed by Lender under this Scction 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the rate applicable to the Debt
Instrument from time to time, from the date of disburscment and shall be payable, with such interest, upon potice
from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees
to the metger in writing,

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender, subject to the rights of any lienholder with rights to Miscellancous
Proceeds that are superior to Lender’s rights.

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (02/21/2009) (page 5 of 12 pages}
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires intcrest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. Subject to the rights of any
lienholder with rights to Miscellancous Proceeds that are superior to Lender’s rights, if the restoration or repair is
not economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10 Bommower.
Such Misce!@n=0us Proceeds shall be applied inthe order provided for in Section 2.

Subject-to the rights of any lienholder with rights to Miscellancous Proceeds that are superior to
Lendet’s rights, in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be 7pplied to the sums secured by this Sccurity Instrument, whether or not then due, with the
excess, if any, paid w Zojrower.

In the event of = pestial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unl=ss Poirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Procecds multiplied by the following
fraction: (a) the total amount of the suns securcd immediately before the partial taking, destruction, or loss in
value divided by (b) the fair market value of ‘he Property immediately before the partial taking, destruction, or
Joss in value. Subject to the rights of any heiholdsr with rights to Miscellaneous Proceeds that are superior to
Lender's rights, any balance shall be paid to Barrs wer.

In the event of a partial taking, destruction, o1 loss in value of the Property in which the fair market
value of the Property immediately before the partial vaking., destruction, or loss in valuc is less than the amount
of the sums secured immediately before the partial takiag. destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due, sukject 1o the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender’s rights.

If the Property is abandoned by Borrower, or if, afier notivc by T.=nder to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settld a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is 2uthorized to collect and apply the
Miscellaneous Proceeds either fo restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, subject to the rights of any lienholder with nigls o Miscellancous Proceeds
that are superior to Lender’s rights. “Opposing Party” means the third party that owes Rorrower Miscellaneous
Proceeds or the party against whom Bomrower has a right of action in regard to Miscelizicous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimmal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment or Leade:’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default by caucing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Prcperty or other
material impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. Tle proceeds
of any award or claim for damages that are atributable to the impairment of Lender’s interest in the Property arc
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resioration or repair of the Property shall be applied
in the order provided for in Section 2, subject to the rights of any licnholder with rights to Miscellaneous
Proceeds that are superior to Lender’s rights.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secused by this Security Instrument granied by Lender to
Borrower or any Successor in Interest of Borrower shall not operaie to relcase the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (02/21/2009) (page 6 of 12 puges}
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the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

11. Joint and Several Liability; Co-mortgagors; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who signs this Security Instrument but does not exccute the Debt Instrument (a “co-mortgagor”): (a)
is signing this Security Instrument only to mortgage, grant and convey the co-mortgagor’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any-avcommodations with regard to the terms of this Security Instrument or the Debt Instrument without
the co-mortgages's consent.

Subject o the provisions of Section 16, any Successor in Interest of Borrower who assumes Borrower’s
obligations undei-this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefiis s this Security Instrument. Borrower shall not be released from Borrower’s obligations
and liability under this Se<iurity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Ir.strument shall bind (except as provided in Section 17) and benefit the successors
and assigns of Lender.

12. Loan Charges. lencer-may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not Jimited t¢, attomeys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authoriiy in this Sccurity Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the cirgiug of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Appriable Law.

If the Loan is subject to a law which scts mayimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected orito bz collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be r74tuzed by the amount necessary fo reduce the charge to
the permitted limit; and (b) any sums already collected from Botrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this retia’ o reducing the principal owed under the Debt
Instrument or by making a direct payment to Borrower. If a tefurd reduces principal, the reduction will be
trcated as a partial prepayment without any prepayment charge (whe*kcr or not a prepayment charge is provided
for under the Debt Instrument). Borrower’s acceptance of any such refursd njade by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising ou* of such overcharge.

13. Notices. Unless otherwise described in the Debt Instrument o in another agreement between
Borrower and Lender, the following provisions regarding notices shall apply. All rotices given by Borrower or
Lender in connection with this Security Instrament must be in writing. Any notice to Borrower in connection
with this Security Instrument shall be deemed to have been given to Borrower when ra'led by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to ary ove Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The ruticc address shall
be the Property Address unless Borrower has designated a substitute notice address by ‘actics to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies u jrocedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address whicugh that
specified procedure. There may be only one designated notice address for Borrower under the Loan ai any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any npotice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

14. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and, to the extent not precmpted by federal law, the law of the jurisdiction in which the
Property is located. All rights and obligations contained in this Sccurity Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
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to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Debt
Instrument conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Debt Instrument which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; (c) the word “may” gives sole discretion without any obligation to take any action; and
(d) headings that appear at the beginning of the sections of this Security Instrument arc inserted for the
convenience of the reader only, shall not be deemed to be a part of this Security Instrument, and shall not limit,
extend, or delincate ihe scope or provisions of this Security Instrument.

15. Borrewer’s Copy. Bormrower shall be given one copy of the Debt Instrument and of this Security
Instrument

16. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 16,
“Interest in the “Toperty” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial 1ot reits transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent c1 which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ol *he Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a ‘beacficial interest in Borrower is sold or transferred) withowt Lender’s prior written
consent, Lender may require immediatc payment in full of all sums secured by this Security Instrument.
However, this option shall not be ex2s<ised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option,-Lender shall give Borrower notice of acceleration The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13 within
which Borrower must pay all sums securcd by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender mpy invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

17. Sale of Debt Instrument; Change ol Lran Servicer; Notice of Grievance. The Debt Instrument
or a partial interest in the Debt Instrument (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in‘a raange in the entity (known as the “Loan Servicer”)
that collecis Periodic Payments due under the Debt Instrum‘nt-and this Security Instrument and performs other
mortgage loan servicing obligations under the Debt Instrumer, iz Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer varr.lated to a sale of the Debt Instrument. If
there is a change of the Loan Servicer, Borrower will be given written.notice of the change as required by
Applicable Law. If the Debt Instrument is sold and thereafier the Loan i serviced by a Loan Servicer other than
the purchaser of the Debt Instrument, the mortgage loan servicing obligatiozs i> Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumes. by the purchaser of the Debt
Instrument unless otherwise provided by the purchaser of the Debt Instrument.

Neither Borrower nor Lender may commence, join, or be joined to any jud’cial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursraat to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty o'ved )y reason of, this
Security Instrument, until such Borrower or Lender has potified the other party (with suck noiice given in
compliance with the requirements of Section 13} of such alleged breach and afforded the othcr jarty hereto a
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provid=s a time
period that must elapse before certain action can be taken, that time period will be deemed to be reasotable for
purposes of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant to
Section 21 and the notice of acceleration given to Borrower pursuant to Section 16 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 17. If Borrower and Lender have
entered info an agreement to arbitrate disputes, the provisions of any such arbitration agreement shall supersede
any provision in this Section 17 that would conflict with the arbitration agreement.

18. Hazardous Substances. As used in this Section 18: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, mold, and radioactive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
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health, safety or environmental protection; (c) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, {(b)
which creates an Environmental Condition, or (¢} which, due to the presence, usc, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, usc, or storage on the Property of small quantities of Hazardous Substances that
arc generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but pot limited to, hazardous substances in consumer products).

Borrovver shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action byv-any governmental or regulatory agency or private party involving the Property and any
Hazardous Substanve or Environmenial Law of which Bomrower has actual knowledge, (b) any Environmental
Condition, inclugirg but not limited to, any spilling, leaking, discharge, releasc or threat of release of any
Hazardous Substance, cuil (c} any condition caused by the presence, vse or release of a Hazardous Substance
which adversely affects th.e value of the Property. If Borrower leams, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessarv, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothit g b.e-cin shall create any obligation on Lender for an Environmental Cleanup.

19. Assignment of Leases an? Rents. Borrower imrevocably grants, conveys, sells and assigns to
Lender as additiom) security: (a) all of Boriower’s right, title and interest in and to any and all existing or future
leases, subleases, and any other written or ve bal agreements for the use and occupancy of any portion of the
Property, including any extensions, renewals, modifications or substitutions of such agreements (all referred to
as “Leases™), and (b) all of the rents, security ae;<sits, issues and profits arising out of or carned in connection
with the Property (all referred to as ‘Rents™).

Borrower will promptly provide Lender witl truc and correct copies of all existing and future Leases.
Borrower may collect, receive, enjoy and use the Rents s }rng as Borrower is not in default under the terms of
this Security Instrument. Bosrower agrees that this assignnien?’is immediaiely effective between the parties to
this Security Instruament. Botrower agrees that this assignment s ¢ [foctive as to third parties when Lender takes
affirmative action prescribed by law, and that this assignment will er.ain in effect during any redemption period
unti] the Loan is satisfied.

Borrower agrees that Lender may take actual possession of (the Property without the necessity of
commencing legal action and that actual possession is deemed to occur *+hon Lender, or its agent, notifies
Borrower of an event of default and demands that any tenant pay all future Pents directly to Lender. On
receiving notice of an event of default, Borrower will endorse and deliver to Lerler pny payment of Rents in
Borrower’s possession and will receive any Rents in trust for Lender and will not commingle the Renis with any
other funds. Unless Applicable Law provides otherwise, all Rents collected by Lender c. Ler-er’s agent shall be
applied first to the costs of taking control of and managing the Property and collecting the Ren s, including, but
not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and mrintcnance cosls,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums szcrwed by this
Security Instrument in the order provided for in Section 2. If the Rents of the Property are not sufficient-to cover
the costs of taking control of and managing the Property and of collecting the Rents any amounts dicbicsed by
Lender for such purposes shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the rate applicable to the Debt Instrument from time to time, from the date of
disbursement and shall be payable, with such interest, upon notice fom Lender to Borrower requesting payment.

Borrower warranis that no default exists under the Leases or any applicable landlord/tenant law.
Borrower agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.

20. Condominiums; Planned Unit Developments. If the Property is a unit in a condominium project
(“Condominium Project™} or is part of a planned unit development (“PUD"), Borrower agrees to the following:

A. Obligations. Borrower shall perform all of Borrower’s obligations under the Constituent
Documents. The “Constituent Documents” are the: (i} Declaration or any other document which creates the
Condominium Project or PUD and any condominium association, homeowners association or equivalent entity
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(“Community Association™); (ii) any by-laws or other rules or regulations of the Community Association; and
(iii) other equivalent documents. Borrower shall promptly pay, when due, all Community Association Dues,
Fees, and Assessments.

B. Property. For units in a Condominium Project, the Property includes the unit in, together with an
undivided interest in the common elements of, the Condominium Project, and Borrower’s interest in the
Community Association and the uses, proceeds and benefits of Borrower’s interest. For PUDs, the Property
includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas and facilities, as described in the Constituent Documents, and Borrower's interest in the
Community Association and the vses, bencfits and proceeds of Borrower’s interest.

C. Property Insurance. So long as the Community Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides irswrance coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazards inziuded within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and fliods, for which Lender requires insurance, then Borrower’s obligation under Section 4 to
maintain property *1sv ance coverage on the Property is deemed satisfied to the extent that the required coverage
is provided by the Comvamity Association policy. Borrower shall give Lender prompt notice of any lapse in
required property insurarie »overage provided by the master or blanket policy. In the event of a distribution of
property insurance proceeds i Jicu of restoration or repair following a loss to the Property, whether to the unit or
to common ¢lements of the Cond=minium Project or o common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby us=igiicd and shall be paid to Lender for application to the sums secured by this
Sccurity Instrument, whether or not ther-due, with the excess, if any, paid to Borrower, subject to the rights of
any lienholder with rights 1o insurance proceeds that are superior to Lender’s rights.

D. Public Liability Insurance. Bo/torver shall take such actions as may be reasonable to insure that the
Community Association maintains a public 1iubi)it insurance policy acceptable in form, amount, and extent of
coverage to Lender.

E. Condemnation. The proceeds of any awar or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or oiler taking of all or any part of the Property, whether of the
unit or of the common elements of the Condominium Prejer ¢ or the common areas and facilities of the PUD, or
for any conveyance in licu of condemnation, are hereby alsizoed and shall be paid to Lender, subject to the
rights of any lienholder with rights 1o such proceeds that are superiovto Lender’s rights. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument ¢s y rovided in Section 9.

F. Lender's Prior Consent. Borrower shall not, except aifier notiz= to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to. (i) ibz abandonment or termination of
the Condominium Project or PUD, except for abandonment or terminatiop-tequired by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by conZemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provisici is for the express benefit of
Lender; (iii} temination of professional management and assumption of sclf-manageaznt of the Community
Association; or (iv) any action which would have the effect of rendering the public lialilitv.insurance coverage
maintained by the Community Association unacceptable to Lender.

G. Remedies. If Borrower does not pay Community Association Dues, Fees, and Assesments when
due, then Lender may pay them.  Any amounts disbursed by Lender under this paragraph C saall become
additional debt of Borrower secured by this Security Instrument. Unless Borrower and Lender agric /o other
terms of payment, these amounts shall bear interest at the rate applicable to the Debt Instrument from time o
time, from the date of disbursement and shall be payable, with such interest, upon notice from Lender to

Borrower requesting payment.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Borrower will be in default if (1) any payment required by the Debt
Instrument or this Security Instrument is not made when it is due; (2) Lender discovers that Borrower or
any co-applicant has committed fraud or made a material misrepresentation in connection with the Loan;
(3) Borrower takes any action or fails to take any action that adversely affects Lender’s rights under this

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85vI1S (02/21/2009) (page 10 of 12 pages}
Documents Processed 06-28-2012, 18:58:08




1219935032 Page: 12 of 15

UNOFFICIAL COPY

Security Instrument, any of Lender’s other security for the Debt Instrument, or any right Lender has in
the Property; or {(4) Borrower is an executive officer of Lender and federal law permits or requires
immediate payment of the Loan. If a default occurs (other than under Section 16 or under subsection (4)
of this Section 21, unless Applicable Law provides otherwise), Lender will give Borrower notice
specifying: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. If the default is
not cured on or before the date specified in the netice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred ir porsuing the remedies provided in this Section 21, including, but not limited to, reasonable
attorneys’ fees ond costs of title evidence.

22. Relzase. Upon payment of all sums secured by this Security Instrument and termination of line of
credit created by-ipC Debt Instrument, Lender shall release this Security Instrument. Borrower shall pay any
recordation costs. Lo s may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid 10 a third party forservices rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver of Hemvstead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virte='u1 the Illinois homestead exemption laws.

24. Placement of Colls ceral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required 0y Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s imerests in Borrower's collateral. This insurance may, but nced not,
protect Borrower's interests. The coverage iiat Lender purchases may not pay any claim that Borrower makes
or any claim thai is made against Borrower ir-uonnection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afic: rroviding Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agre=ment. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insu ance, including interest and any other charges Lender may
impose in connection with the placement of the insurinte, until the effective date of the cancellation or
expiration of the insurance. The cosis of the insurance may < added to Borrower’s total ouistanding balance or
obligation. The costs of the insurance may be more than the ccst/01 insurance Borrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenzuts contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

-Borrower

-Bosrowver
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For An Individual Acting In His/Her Own Right:

Illinois Notary Public Act

™
State of _.l_L .
County of C OOE

This instrament was acknowledged before me on &/49 (date)by
Methew 3. eqrr a/\i Cm’OTe £ 'én;r ) Bnr\A ‘\r\iwr%

(name/s of person/s).
(Signature of Notary Public)

(Seal)

A DWMETTUS COLE

MY CobiAIS OM EXPIRES
JANURRY 20, 2014

VNAANANAAANS P
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EXHIBIT A
Reference: 20121534800006 Account: 682-682-0962716-1998
Legal Description:
SEE EXHIBIT A FOR LEGAL
Exhibit A, CDP.V1 07/2004 1/1
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STREET ADDRESS: 634 W. FULLERTON PARKWAY
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-28-315-034-0000

LEGAL DESCRIPTION:

LOT 5 IN THE SUBDIVISION OF LOTS 18, 19 AND THE EAST 1/2 OF LOT 20 IN OUT LOT ‘C’' IN
WRIGHTWOOD BEING A SUBDIVISION OF THE SQUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD




