UNOFFICIAL COPY

U

Doc#; 1220042026 Fee: $64.00

lllinois Anti-Predatory

Lendlng Database Eugene "Gene* Moore AHSPF Fee:$10.00
Cook County Racorder of Deeds
Program Date: 07/18/2012 08:51 AM Pg: 1 of 14

Certificate of Compliance

Report Mortgage Frovd
800-532-8785

bilde- (549 ) |/

The property identified as: P:N: 15-29-216-020-0000

Address:

Street: 2334 KENSINGTON AVE

Street line 2:

City: WESTCHESTER State: IL ZIP Code: 60154

Lender Capital Financial Bancorp Inc.

Borrower: Dorene Lehpamer and David M Lehpamer

Loan / Mortgage Amount: $224 200.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds t5 record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

STEWART TITLE COMPANY Sl

2055 Woet Army Trall Roed, Sulte 110 P

T s/

Certificate number: 250689D8-E973-4367-A988-6EB30F30097E Execution date: 06/22/2012




ot to)

FLAGSTAR BANK

5151 CORPORATE DRIVE

TROY, NI 48098

FINAL DOCUMENTS, MAIL STOP %-331-1

This instrument was prepared by:
CAPITAL FINAMCIAL BANCORP

1699 WOODFIELD RD
SCHAUMBURG IL,60173

V1 WBCD LOAN f 503551845
G Hde-15Y7F

DEFINITIONS

1220042026 Page: 2 of 14

"UNOFFICIAL COPY"

[Space Above This Line For Recording Dall)

MORTGAGE

[NIN 100052550355184549 |

Worcls used in multiple sections of this document are defined below and other words are definedin Gections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provide ! in Section 16.
(A) “Security Instrument® means this document, which is dated Jume 22, 2012, ‘ogethear with all

Riders to this document.

(B) “Borrower”is DORENE LEHPAMER AND DAVID M. LERPAMER. Rusbund+ wi{e

Borrower is the morigagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS ls the mortgages under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.C. Box
20286, Fiint, M) 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is CAPITAL FINANCIAL BANCORP INC.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 1699 E WOODFIELD RD,
500, BCHAUMBURG, IL 60173,

(E} “Note” means ¢"a promissory note signed by Borrower and dated JuME 22, 2012. The Note
statos that Borrowsr Jwes Lender #+**++TWO NUNDRED TWENTY FOUR TEOUSAND TWO HUNDRED AND NO/100
RARRRRTERXRXREAA AL MU AR AR ARRE AR S arnd sk ndrarnrxwrnsr Dollars V.s. $224,200,00 )

plus interest. Borrower hae i omised to pay this debt In regular Perlodic Payments and to pay the debt In full not later
than JuLY 1, 2042.

(F) “Property” means the projsery that is described below under the heading "Transfer of Rights in the Property.”
(Q) "Loan”™ means the debt eviienced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Se-urlty Instrument, plus interest.

(H) “Riders” means all Riders to this Securit instrument that are executed by Borrower. The following Riders are to be
executed by Bomrower [check box as appll :abl]:

[_JAdjusiable Rate Rider Conconiinium Rider [ ]Second Home Rider
{__]Ballcon Rider (] Piannec Uit Deveiopment Rider ~ [_1Other(s) [specify]
11-4 Family Rider I Biweekly Peyurent Rider

[ IV.A, Rider

(1) “Applicabie Law” means all controling applicable federa!, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) (s ‘#sll as all applicable final, non-appealable judicial
opinions.

(V) “Community Assoclation Dues, Fees, and Assessments™ meais all dues, fees, assessments and other charges
that are Imposed on Borrower or the Property by a condominium assocleSan, homeowners assaclation or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a trarsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephenic iastrument, computer, or magnetic
tape o as to order, instruct, or authorize a financial institution to debit or credit an a~-sunt. Such term includes, but is
not limited to, point-ol-sale transfers, automated teller machine transactions, transiers initiated by telephons, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow lems” means those items that are described in Sectlion 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or 7.roeeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for. £ damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil) con:avance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Froperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the ncnpayment of, or default on, the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security instrument.

(F) "RESPA” means the Real Estate Setlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, “RESPA”
refers to all requirements and restrictions that are Impoeed in regard to a “federally related mortgage loan” even |f the
Loan does not quality as a “federally related mortgage loan” under RESPA.

(Q) “Successor In Interaat of Borrowaer™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (j) the repayment of the Loan, and alirenewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Botrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described propertylocated
inthe coumTY [Type of Recording Jurisdiction] 6f COOK
[Name of Recording Jurlediction]:
Ses Preliminary Title
APY # 15
APE #: 29
AP #:1 216
APE #:1 020-0PL0L

which currently has the address of 2334 “EXSINGTON AVE, WESTCHESTER,
[Stroet] [City]
linois 60154-5153  ("Property Addr=s,":
[Zip Cods)

TOGETHER WITHall theimprovements now or hereaf’ er e acted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replace:iiants and additions shall also be covered by this Security
Instrument. All of the foregoing ie referred to In this Security i-¢’rument as the “Property.” Borrower understands and
agrees that MERS holds only legal titie to the interests granted by d~irower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lander and Lar.dor's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the rig»* (o foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and ranceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate 'ior2by conveyed and has the right to
mortgage, grant and convey the Property and that the Propertly is unencumbered, axrapt for encurmbrances of record.
Borrower warrants and will defend generally the title to the Property against all clairis end demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noi-unilorm covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real propert;.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay
whenduethe principal of, and intereston, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other inatrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasursr's check or cashier's
check, provided any such check Is drawn upon an Institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deamed received by Lender when received at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial paymems are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, withaut waiver of any rights hersunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periadic Payment is applied as of its scheduled due date,
then Lender nead not pay interest on unapplied funds. Lender may hokd such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall elther
apply such funds or return them to Borrower, ifnot applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or petforming the covenants and agreements secured by this Security Instrument.

2. Application of Paymenta or Proceeds. Except as otherwise described inthis Section 2, all payments accepted
and applied by '.and\er shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which it beca ne due. Any remaining amounts shall be applied firsttolate charges, second toany other amounts
due under this Securitv instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payim2nt from Borrower for a delinquent Periodic Payment which includes a sufficient amount
fo pay any late charge due, tre rayment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is outstand'ing, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and to the exter inat, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payi::or.. of one or mare Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall b+ applied first fo any prepayment charges and then as described in the Note.

Any appilcation of payments, insurance pror=eds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chanpe tha amount, of the Periodic Payments.

3. Funds for Eacrow [tems. Borrower shall pey *a Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds®) to prc vide for payment of amounts due for: (a) taxes and assessments
and cther items which can attain priority over this Secur'ty Ir srument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; f<j premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premlums, Hf ary or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance witi1 %o provisions of Section 10. These items are called
“Escrow ltems.” At origination or atany tima during the term of the Loc.n, Lander may require that Community Association
Dues, Fees, and Assessmants, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item, Borrower shall promptly fumish to Lender all notices of amouits 12 be pald under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowar's abligation to pay the Funds for any or
all Escrow tems. Lender may waive Borrower’s obligation to pay to Lender Fund: i’ any or all Escrow Items atany time.
Any suchwaiver may only be inwriting. In the event of such waiver, Borrower shall poy dicectly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived t y Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Londer may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purposes be deemed \2 be a covenant and
agreement conlained in this Security Instrument, as the phrase “covenant and agreemem™ ;s .3~d in Section 9. If
Borrawer is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pey 1.¢ amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borr¢wer shall then be
obligated under Section & to repay to Lender any such amount. Lender may revoke the waiver as to a:iywr all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems of otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, If Lender Is an Institution whose deposits are so Insured) or In any Federal Home Loan Bani. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Itoms,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamnings on the Funds. Barrower and Lender can agree in writing, however, thetinterest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Hf there ls ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payme:itin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenarr,

4. Charges; uJrav. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aie’1 priotity over this Security Instrument, leasehold payments or ground rents on the Property,
fany, and Community AsatGietion Dues, Fees, and Assessments, ifany. To the extent that these Items are Escrow Items,
Borrower shall pay them in b= ipanner provided in Section 3.

Borrower shall promplly discliarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymaent Gt the nbligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agretmar?, (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s. opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untll such pioceedings are concluded; or (¢} secures from the holder of the llen an
agreement satisfactory to Lender subordinating e lien to this Security Instrument. If Lender determines that any part
of tha Proparty is subject to a lien which can atma’a prirrity over this Security Instrument, Lender may give Borrower a
netice identifying the lien. Within 10 days of the date & which that notice is given, Borrower shall satisfy the lien or take
ohe or more of the actions set forth above in this Sectior 4.

Lender may require Borrower to pay a one-time charg « for a real estate tax verification and/or reporting service used
by Lender In connection with this Loan.

5. Property Insuranos. Borrower shall keep the improve(ae: s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenzied coverage,” and any other hazards including,
but not limited to, sarthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the perlods that Leiwaer re5uires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insirranus. carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's cho'sa, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan,-e.:3r: (a) a one-lime charge for floed
zone determination, certification and tracking services; or (b) a one-time charge vi-20d zone determination and
certification services and subsequent charges each time remappings or similar changes (< ur which reasonably might
affect such determination or certification. Borrower shall also be responsibie for the payinen® of any fees Imposed by
the Federal Emergency Management Agency in connection with the review of any flood zo\e d stermination resulting
from an objectich by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insv:2nce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular &3 2r amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrover's equity in
the Property, or the contents of the Property, againat any risk, hazard or liablliity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Bormower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrowet requesting payment.

All Insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, nototherwise required by Lender, fofdamageto or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, Kthe restoration or repair Is economically feasible and Lender’s security s notlessened. During such repalr
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the wark has been completed to Lendar’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment or in
a serles of progress payments as the work Is completed. Uniess an agreement is made In writing or Appiicable Law
requires interest to be paid on such insurance proceeds, Lender shal not be required to pay Borrower any interest or
eamings an such proceeds. Fees for public adjusters, or other third parties, retained by Borrawer shall not be paid out
of the insurance pro~eaeds and shall be the sole obligation of Borrower. If the restoration or repair is nol economically
feasible or Lender's racurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wirdier or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail
be applled in the order picwxled for in Section 2.

if Borrower abandons uie "ionerty, Lender may file, negotiate and settle any avaiiable insurance claim and related
matters. if Borrower does not rzsr,ond within 30 days to a notice from Lender that the insurance carrier has offered to
setlle a claim, then Lender may-iiegotiate and ssttie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires thr, Piaperty under Section 22 or atherwise, Borrower heraby assigns to Lender
(a) Borrower's rights to any insurance p.ocess in an amount not to exceed the amounts unpald under the Note or this
Securtty Instrument, and (b} any cther of Eorrawer’s righte (other than the right to any refund of unearned premiume
paid by Borrower) under all insurance policics novering the Property, insofar as such rights are applicable to the
coverage of the Propeity. Lender may use the irauarce proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins%.-;ment, whether or not then duse.

8. Occupancy. Borrower shall occupy, establisn, 87 uise the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument anc! shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, un’2as Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; /.i2pections. Bormower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste ¢ 1@ Property, Whether or not Borrower is reskiing
in the Property, Borrower shall malntain the Property In order to prevent tf:c Property from deterlorating or decreasing In value
due to Rs condition. Unless it is determined pursuant to Section 5 that repa r or ;estoration is not economically feasibie,
Borrower shall promplly repair the Property if damaged to avoid further ariprisration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Pic.srly, Borrowsr shall be responsible
forrepairing or restoring the Property only ¥ Lender has released proceeds for such purpos <. | snder may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
Insurance orcondemnation proceeds are notsufﬂdentmrepalrorrestoreme Property, Borroveerle st relleved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If t has ‘wasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: ro*ice at the time of
or prior to such an Interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrowsr shall be in default if, during the Loan application procsss, Borrower
cr any persons or entitles acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurateinformation or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations inciude, but are not limited to, representations conceming
Borrower’s occupancy of the Property as Borrower’s principal msldonco

9. Protection of Lender's Interest in the Property and Righte Undoer this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Londer's Interest In the Property and/or rights under this Security Instrument (such as a
proceeding In bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no Eability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suc'i interest, upon notice from Lender to Borrower requeating payment.

Hthis Secury iiistrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrowar shall
notsurrender the leas~iiold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprez2 vi#tten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoks 27¢’ “te fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Insurans. '/} ander required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to raa'ntain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurance
coverage required by Lender co=.es to be available from the mortgage insurer that previousty provided such insurance
and Borrower was required to make senarately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
previousiy In effect, at a cost subatantially (:quivalent to the coet to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seict’ed by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Bomower shall continue o pay to Le:iar the amount of the separately designated payments that were due
when the insurance coverage ceased 1o be in effect. Lz Aor will accept, use and retain these payments as anon-efundable
loss reserve in lieu of Mortgage Insurance. Such loss raser:= shall be non-refundabie, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be re1uired to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loes reserve paymen's b Morigage Insurance coverage (In the amount and for
the period that Lender requires) provided by an insurer selecte by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preiniims for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower snall bay the premiums required to maintaln
Mortgage Insurance in effect, or to provide a non-refundable loss reservi:, urtil Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower ar4 | ender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Sorrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage 'rsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to dme, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreciier.s are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o these a7 reements. These
agreements may require the mortgage insurer to make payments using any source of funds that the murtgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of theee agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other entity, or
any afiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiiate of Lendler takes 2 share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terma of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not sntitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with reapect to the Mortgage
Insurance under the Homeownoers Protection Act of 1998 or any other law. These rights may Include the right to
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receive certain disciosures, to request and obtain canceliation of the Morigage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiuma that were
uneamed at the time of such canceilation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

It the Property ls damaged, such Miscellaneous Proceeds shall be appilled to restoration of repalr of the Property, ifthe
restoration or repair is economicaly feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untl Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lendet’s satisfaction, provided that such inspection shall be undertaken prompty.
Lender may pay for the repalrs and restoration In a single disbursement or in a series of progress payments as the work ks
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Praceeds, Lende. st all not be required to pay Borrower any interest or eamings on such Miscellanecus Proceeds. If the
restoration or repair . not economically feasible or Lender's security wouki be lessened, the Miscellaneous Proceeds shail
be applied tothe sum', s¢ cured by this Security Instrument, whether or notthen due, with the excess, ifany, paid to Borrower.
Such Miscellanecus Pro2es ds shall be applied in the order provided for in Section 2,

Inthe eventofatotal talune), destruction, or loes In value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by this Zec.rity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe event ofa partialtaking, destruction, or loss in value afthe Property in which the fair marketvalue of the Property
immediately before the partial taking. Zestruction, or loss in value is equal to or greater than the amount of the sums
sacured by this Security Instrument i e Jiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, e suins secured by this Security Instrument shall be reduced by the amount
af the Miscellaneous Proceeds multiplled by the folowing fraction: (a) the total amount of the sums secured Immedlately
before the partial taking, destruction, or loss i1 vilue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valu2. Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, orioss it value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or kiss in value is iess than the amount of the sums secured
immediately before the partial taking, destruction, or los<.in-value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the 123 secured by this Security Instrument whether or not
the sums are then due.

ifthe Propertyis abandoned by Borrower, or if, after notice by L enz.e~to Borrawer that the Opposing Party (as defined
in the next sentence) offers to make an award to settie a claim for daing ges, Borrowsr fails to respond to Lender within
30 days after the date the notice Is given, Lender Is authorized to coliect anv spply the Miscellaneous Proceeds either
fo restoration or repair of the Property or to the sums secured by this Security ‘nstrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellaneous Truceeds or the party against whom
Borrowsr has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, ic cegun that, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender's interest I the Property or rights under
this Security Instrument. Borrower can cure such a default and, If acceleration has occurred; reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lencer's a:dgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or righits cnder this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment ¢f Lander's interest
in the Property are hereby assigned and shall be pald to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appisd in the order
provided for In Sectlon 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise maodify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s ecceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen duse, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; SHocouora and Assigna Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interast in the Property underthe terms ofthis Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modlfy, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successar in Intorest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Bomower shall not be released from Borrower's obligations and flabliity under this
Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall "1 (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charg~s. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of preienting Lender's interestin the Property and rights under this Security instrument, including, but
notlimited to, altomeys ‘e, property inspection and vakiation fees. In regard to any other fees, the absence of express
authority In this Securicy i1z Tument to charge a specific lee to Borrower shall not be construed as a prohiblition on the
charging of such fee. Lendar ni=y not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

lf the Loan is subject to & law which sets maximum lcan charges, and that law is finally interpreted so that theinterest
or other loan charges collected or t: b4 rcllected in connection with the Loan exceed tha permitted limits, then: (a)
any such loan charge shall be reduced oy th~ amount necessary to reduce the charge to the permitted imit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrewer. Lender may
choose to make this refund by reducing the pri:ici>al owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil re ented as a partial prepayment without any prepayment charge
{(whether or nota prepayment charge is provided for .= 2er the Note). Borrower's acceptance ofany such refund made
by direct payment to Borrower will constitute a waiver of ai.y right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender In coniection with this Security instrument must be In writing.
Any notice to Borrower in connection with this Security Instrurier.i shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borre.we s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless 2opilcable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrower has dzsignatad a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of ¢ ddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chunge of address through that specified
procedure. There may be only one designated notice address under this Securio Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lend sr's address stated herein unless
Lender has designaled another address by notice to Borrowsr. Any notice in connecionwith this Security Instrument
shall not be deemed to have been given to Lender untll actually received by Lender. ¥ anv notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwil sati sty the comesponding
recuirement under this Securlty Instrument.

16. Governing Law; Severabliity; Rules of Construction. This Security Instrument shall be 9#vemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaired in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicily or implicitly
allowthe parties to agree by contract or it might be slient, but such silence shall not be construed as a prohlbition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property® means any legal or beneficial interest in the Property, including, but not limited to, those beneficlal interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sokd or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exerclsed by Lender If such exercise Is prohibited by Applicable Law.

If Lendler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Bomrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securlty Instrument without turther notice or demand
on Borrower.

19. Borrow”.¢'v Right to Reinstate Aftor Accelaration. if Borrower meets certain conditions, Barrower shall have
the right fo have enfarcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Freperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicablo Law
might specify for the wim'nation of Borrowsr's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those condiiic.:s are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as iir.o ¢%celeration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred (1 v.nforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and vamation fees, and cther fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Se~.i; instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's Interest in the Property v rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrume:t, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suc r instatement sums and expenses in one ormore of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) errified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institutica whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upen reinstatsmunt by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of C.iwvance. The Note or a partial interest in the Note
{together with this Secutity Instrument) can be sold one or more tire: without prior notice to Borower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that cclie ct= Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan seicing riiigations under the Note, this Security
insrument, and Applicable Law. There also might be one or more change: of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given writie.« hotice of the change which will state
the name and address of the new Loan Servicer, the address to which paymisris ~hould be made and any other
information RESPA requires in connection with a notice of transfer of servicing. lfthe '« te s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan ser duing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are "ai assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eith.er an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instru.r«nt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instiuriient, until such
Borrowsr or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable perlod after the giving of such notice to
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for pumoses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take comrective action provisions of this Section
20.

21. Hazardous Subatances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasofine,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
contalning asbestos or formaldehyde, and radioactive matertals; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes anyresponse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condifion® means a condition that can cause, contributo to, or otherwise trigger an
Environmental Cleanup.

Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in crasumer products).

Borrowsr shall pramptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmenta' or regulatory agency or private party involving the Property and any Mazardous Substance or
Environmental Law ot wt.ici) Bormowsr has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, uticharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use ur r2lease of a Hazardous Substance which adversely affects the value of the Property.
it Borrower learns, or is notified b any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedlal actions in accordan.s ith Environmental Law. Nothing herein shall create any cbligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower £.nd Lender further covenant and agree as follows:

22. Acceleration; Ramedies. Lender shall ¢« notice to Borrower prior to acceleration following Borrowet’s
breach of any covenant or agreement In this Sectr'iy Instrument (but not prior to accelerstion under Section 18
unloss Applicable Law providea otherwlse). The notire shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, notless than 30 days from tixa d»te the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defauit on or osfore the date specified In the notice may resuit In
accsisration of the sume secured by this Securily Instrume: t. Zoreciosure by Judicial procesding and sale of the
Property. The notice shall further inform Borrower of the rightto rein-date after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a default or <n”/ other defense of Borrower to acceleration
and foreciosure. If the default Is not cured on or before the date specifi~Z 'n the notice, Lender at Its option may
require Immediate payment In full of all auma secured by thia Sscurity Insrament without further demand and
may foreclase this Security Instrument by judicial proceeding. Lender at.e’: e entitied to collect all expanses
incurred In pursuing the remedies provided in this Section 22, including, but o’ irited to, reasonable attorneys’
feus and costs of tle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lencer shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a je¢ #2i releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging oi the e~ is permitted under
Applicable Law.

24, Waiver of Homaestead. In accordance with lllincis law, the Borrowerhereby releases and wr.ivzs all rights under
and by virtue of the Ilinols homestead exemption laws.

25. Pimosment of Collateral Protection Insuranoe. Unless Bomrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Borrower's
expense fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowar in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. if Lendes purchases insurance for the collateral, Borrowser will be responsible for the costs of that insurance,
Including Interest and any other charges Lender may impose In connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borawer and recorded with it.

(8aeal)

(Seal)

State of ILLINOLT
County of COOK

The forsgoing instrumer: sas acknowledged before me this E;L“uaa ,éﬂO] é(date) by

DaviD IEFPAMER X Dorerv e HPauer.

{name of person acknowledged). )

;Signature of fhreson Takihg Acknowledgement)

L AW

HOLLY HARP
OFFICIM. IIAI.

k y/ My cm&"oﬁf:p"“

Y1 Q)ﬂ)‘b&/{l}z« (Title or Rank)

{(Berial Number, if any)
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Exhibit A - Legal Description

Lot 64 in Hintze'S Addition to Westchester, Being a Subdivision in the Northeast Quarter of Section 29, Township 39 North, Range
12, East of the Third Principal Meridian, in Cook County, Binois.

COOK COUNTY
RECORDER OF DEEDS
SCANMEDBY_______




