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DEFINITIONS

Words used in multiple sections of this document arc-2efined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument means this document, which is dated JULE_ 672012
together with all Riders 10 this document.

(B) "Borrower" is SUSAN SHUTE AS TRUSTEE OF THE SUSAN SHUTc TECLARATION OF
TRUST DATED FEBRUARY 28, 2012

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is GOLD CQAST BANK

Lender is a STATE CHARTERED BANK
organized and existing under the laws of ILLINOIS
Lender's address is 1201 N. CLARK ST., STE. 204, CHICAGO, IL 60610

(E) "Note" means the promissory note signed by Borrower and dated JULY 6, 2012
The Note states that Borrower owes Lender FOUR HUNDRED AND SEVENTEEN THOUSAND

Dollars
{U.S. $517,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paynieniz'and to pay the debt in full not later than AUGUST 1, 2042 .
{F) "Properiy™ means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan"‘means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nowe, piid all sums due under this Security Instrument, plus interest.
(H) "Riders" means ali Rders to this Security [nstrument that are executed by Borrower. The following
Riders are to be execuler- by Borrower fcheck box as applicable):

L] Adjustable Rate Rider I_A_] “ondominium Rider [_] Second Home Rider
Balloon Rider LI Planned Unit Development Rider __] 1-4 Family Rider
[ JvaA Rider L] Biweexly Payment Rider x1 Other{s) [specify]

TRUST RIDER, BORROWER ACKGT

(1} "Applicable Law™ means all controlliii; applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tkat nave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asse:srirats" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeaty by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fuads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated inrough-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 1o order, instruct, or althorizz a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-gf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Eserow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dam:ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described it Section 3) for: (i)
damage lo, or destruction of, the Property; (ii) condemnation or other taking of all vrary nart of the
Property; (iif) conveyance in licu of condemnation; or (iv) mistepresentations of, or omissizne’as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or defaul: on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principat and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(Py "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA,
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrewer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY {Type of Recording Jurisdiction]
of CCUKN [Name of Recording Jurisdiction];
SEE ATZACHED LEGAL DESCRIPTION RIDER

Parcel ID Number: 04-25-116-012-0000 which currently has the address of
1047 LINDEN LANE [Street]
GLENVIEW 1Ciy 1, Mlinois 60025 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccled.oon the property, and ail
casements, appurtenances, and fixtures now or hereafter a part of the propeidiv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregning is referred to in this
Securily Instrument as the "Property.” Borrower understands and agrees that MERY nolds only legal title
to the interests granied by Borrower in this Security Instrument, but, if necessary to camply with law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the right: ic <exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prorirty: and to
take any action required of Lender including, but not limited to, releasing and canceling’ tf=-Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alstypfy funds for Escrow Items
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; (c) cerlified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relurn any payment or partial payment if the payment or partial payments are insufficient to
bring fie .0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
paymenls irthe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 11 cacn) Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on uniapplicd funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. if Boirower does not do so within a reasonable period of time, Lender shall sither apply
such funds or return them to Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance under'the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the filtur: sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sball-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under’itic Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Order in which it became due. Any remaining amounts
shafl be applied (irst lo late charges, second to any.ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a.delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment msy e applied to the definquent payment and
the late charge. If more than one Periodic Payment is outstanding Lender may apply any payment received
from Borrowcr to the repayment of the Periodic Payments if, and to 4iie extent that, each payment can be
paid in [ull. To the extent that any excess exists after the payment is annlizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dde Voluntary prepayments shall
be applied first to any prepayment charges and then as desctibed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procedds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Payinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeii-of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Insteniment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, (f any: (¢)
premiums for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section [0. These items arc called "Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and,where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated o pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amGunts, that are then required under this Section 3.

Lelaer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds avthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaer MESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimarcs, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' Fe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {inclnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barik. Leuder shall apply the Funds to pay the Escrow [tems no later than the time
specilicd under RESPA. Lender sha'lnot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be baidl oa the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrsvier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/Gorzower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2s sefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA“I#there is a shortage of Funds held in eSCrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorda’tee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a<defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaiy’ payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
1o Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fiaes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lea‘ehol!) payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiiienis.if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedip/section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acecpiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10+ days of the date on which that netice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right” to wisapprove Borrower's choice, which right shafl not be exercised unreasonably. Lender may
require Borcower to pay, in connection with this Loan, cither: {a) a one-time charge for flood zone
determinaticn, ~ertification and tracking services; or (b) a one-time charge for flood zone determination
and certificarion” s=ryices and subsequent charges each time remappings or similar changes occur which
reasonably might atfoci such determination or certification. Borrower shall also be responsible for the
payment of any fees amposed by the Federal Emergency Management Agency in connection with the
review of any flood zowie determination resulting from an objection by Borrower.

It Borrower fails to miairisia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Perrower's expense. Lender is under no obligation to purchase any
particular type or amount of covetage. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity ia the Properiy, or the contents of the Property, against any risk,
hazard or liability and might provide greate: i lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ampunts disbursed by Lender under this Section $ shall
become additional debt of Borrower secured by thic-Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sn2!i Ye payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof Such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mio'tzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righi to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. 1f' Borrower obtains any form of insurance coverage, nct oherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a slardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvicr and Lender. Lender
may make proot’of loss if not made promptly by Borrower. Unless Lender and Borrov'er otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiret-by i.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically” frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (he rioht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enzure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whe or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount net to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrows<i) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage-of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anioesis unpaid under the Noide or this Security Instrument, whether or not then due.

6. Ocecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiimn' 60 days afler the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's rrincipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wiriting, which consent shall not be unreasonably withheld, or unless extenuating
circwnstances exist whicn are heyond Borrower's control.

7. Preservation, Maiiten.amce and Protection of the Property; [nspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowcr is vesiding in the Property, Borrower shall maintain the Property in
otder to prevent the Property from deweriorating or decreasing in value due to its condition. Unless it is
determined pursuant o Section 5 that rebair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 4¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiin Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraics or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘dairower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and irapestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis.on/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyinz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Juring the Loan application
process, Borrower or any persons or entities acling at the direction of Bortower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information‘ni statements to Lender
(or failed to provide Lender with material information} in connection with the Lban. Material
representations include, but are not limited to, representations concerning Borrower's eceipancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst unient. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (5)here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

NMLS# 411877 1120524000
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M

@ -BA(IL) ©os10) Page 7 of 15 Initi
®

982411205240004

Form 3014 1/01




1220046049 Page: 9 of 22

UNOFFICIAL COPY

attorneys’ [ees Lo protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Aithough Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment
P 17 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1t Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Muigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall par-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Inscrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums_for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaicat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Botiower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenders If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘o pav to Lender the amount of the separately designated payments that
were due when the insurance coverage c:ased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundahle loss reserve Jinslieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha'*hc Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings irsuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bécomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe! was required to make separately designated
payments toward the premiums for Mortgage Insurance, Burrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non‘rsfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writ‘en agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the raie providédin,the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-1h¢ Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nei a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force [roni-time tn time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses’ These agreements
are on terms and conditions that are satisfactory 10 the mortgage insurer and the other party for narties) to
these agreements. These agreements may require the mortgage insurer to make payments usizg uny source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rensurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage [nsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

fl. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lencer has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's suiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriesy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trscezds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeus. If the restoration or repair is not economicaltly feasible or Lender's security would
be lessened, the Miserilaieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in Section 2.

In the event of a totai r2king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the su/as secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be raduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ¢mount of the sums secured immediately before the
partial laking, destruction, or loss in value divided oy, (b) the fair market value of thc Property
immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valu¢ of the Property in which the fair market
value of the Property immediately before the partial taking, aes.ruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, 4estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by.Lsnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t0_¢3ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver; Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair oi'the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mans he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-ighi of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégunthat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of T/enifer’s
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thai, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thal are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.
payment or modification of amortization of the sums secured by this Security
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without timitation, Lender's acceptance of payments from third persons, entities or
successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signsthis Security I[nstrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Securiiy Listrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accominodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conser

Subjcct to tie qiovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righte’and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and 'iab’lity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agieements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successees and assigns of Lender. ‘

14. Loan Charges. Lender a2y charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the abscnce of exp/ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiioti on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security wstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that aw is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be riduted by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceedad permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If)a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarcz of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriover might have arising out
of such overcharge.

15. Notices. Ail notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument siai! be decmed to
have been given to Borrower when mailed by first class mail or when actually delivered o-Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to/al’ Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propera~Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal. nramptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice Lo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address by notice to Borrower. Any natice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take a2y avtion,

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intercst in @4 Property” means any legal or beneficial inferest in the Property, including, but not limited
{0, those beneticri tnterests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement,-th< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If"all ar any part«fthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor.zid & beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey reguire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option..Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net less than 30 dave from the date the notice is given in accordance with Section 15
within which Borrower must pay all sun's sscired by this Security Instrument. If Borrower fails to pay
these sums prior t the expiration of this iriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or dempad an Borrower.

19. Borrower's Right to Reinstate After. Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of o%s Security Instrument discontinucd at any time
prior 1o the earliest of: (a) five days before sale of the! Pronerty pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might-specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secu(ity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due anider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/covinants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, butotlimited to, reasonable attorneys'
[ees, property inspection and valuation fees, and other fees incurred for the parpose of protecting Lender's
intcrest in the Property and rights under this Security Instrument; and (d) takés =uch action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rights under this Security
Insirument, and Borrower's obligation to pay the sums secured by this Security Inst:ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require #iav, Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's checks provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiuzientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Institumest and
obligations securcd hereby shall remain fully effective as it no acceleration had occurred. However; this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there js a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state th¢ fiame and address of the
new Loan Servicer, the address to which payments should be made and any /_“ information RESPA

NMLS# 411877 1120524000
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH

& -6A0L) 0810y Page 11 of 15 Initia
%

00982411205240004

Form 3014 1/01




1220046049 Page: 13 of 22

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be (ransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 135) of such alleged breach and afforded the
other/poar'y hereto a reasonable period afier the giving of such notice to take corrective action. 1f
Applicable law provides a time period which must clapse before certain action can be taken, that time
period willike deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity w-cuse\given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani 7’ Section 18 shall be deemed to satisfy the notice and opportunily to take corrective
action provisions of this Section 20.

21. Hazardous dubstazces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ur/n7zardous substances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, ke'osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matzrizis containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federai-iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pietestion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defiicd in Enviconmental Law; and (d) an "Environmental
Conditien" means a condition that can cause, ‘contribute to, or otherwise rigger an Environmental
Cleanup.

Borrower shalfl not cause or permit the presence, use, Ziznosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,or ¢+ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)tiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, di'e to'the presence, use, or release of a
Hazardous Subslance, creates a condition that adversely affects the vaiec of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normai vesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances im catisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain{, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-Ploserty and any
Hazardous Substance or Environmental Law of which Borrower has actwal knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Gr tneeat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release’ of a
Harzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly {ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuve, If the default is not cured on or before the date specified in the notice, Lender at its
option may-r7guire immediate payment in full of all sums secured by this Security Instrument
without furine:”Zeinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled s esilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymentof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower” shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘hut only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under /ipplicable Law.

24. Waiver of Homestead. In accordance with Dlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Itlinois homeseaa exemption laws.

23. Placement of Collateral Protection Insuranse, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenseitavith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowdr!s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender /ourchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conriection with the collateral. Botrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s ag eement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inzurance, including interest
and any other charges Lender may impose in conncction with the placement ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the infupatice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able 1o obtain on {ts own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: 9
W (Seal)
SAN SHUTE, AS TRUSTEE OF THE
SUSAN SHUTE TRUST UNDER TRUST -Borrower
AGREEMENT DATED 02/28/2012 FCR
THE BENEFIT OF STEPHEN SHUTE AND
SUSAN SHUTE
(Seal)
-Borrower
— . {Scal) (Seal)
-Borrower -Borrower
(Scal) / X (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
NMLS# 411877 1120524000 100982411205240004
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STATE OF ILLINOJS, COOK f;)_) Sy County ss:
L, {:M(\ {\ZJ . C‘W’/ » a Notary Public in and for said county and

state do hereby certify that SUSAN SHUTE AS TRUSTEE OF THE SUSAN SHUTE DECLARATION
OF TRUST DATED FEBRUARY 28, 2012

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared - hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumens as his/her/their free and voluntary act, for the uses and purposes therein set torth,

Givenander my hand and official seal, this 6TH day of JULY 2012

My Commission E(\'rilc.a'f ;

B> N (5=

Notary Public

f,mw.-;\rv\fw
L ' .
2 SRR ¥

PRI N ST N o a M%
5
b
‘
/s

i .
LR

G o Tl e
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1776 NAPERVILLE RD. BLDG B #104, WHEATON, ILLINOIS 60189
PHONE: (630) 665-4300

FAX:  (630) 665-9953

ORDER NUMBER:2011 (52004944 uocC
STREET ADDRESS: 1047 LINDEN LANE

CITY: GLENVIEW COUNTY: COOK COUNTY

TAX NUMBER: (4-25-116-012-0000

LEGAL DESCRIPTION:

LOT 3 IN GLEN OAK ACRES TENTH ADDITION, BEING A SUBDIVISION OF THE WEST 406.10 FEET OF
THE NORTH 1/2 OF THAT PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE
NORTH 20 ACRLZ T'HERECF (EXCEPT THEREFROM THAT PART THEREOF DEDICATED FOR THE WIDENING

OF LINDEN LANEY N COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 1547 LINDEN AVE, GLENVIEW, ILLINOCIS 60025; PIN: 04-25-116-012-06000

LEGALD 5110 wip




1220046049 Page: 18 of 22

UNOFFICIAL COPY

Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SiGNING BELOW, the undersigned, Settlor(s} of THE SUSAN SHUTE TRUST

acknow ledges all of the terms and covenants contained
in this Security Instruinent and any rider{s) thereto and agrees to be bound thereby.

- #/m

AN SHUTE
NMLS# 411877 1120524000 100982411205240004
Inter Vivos Revocable Trust Settlor Acknowledgment
VYMP ® YMP37 3R (1009)
Wolters Kiuw er Financia Services © 2004, 2010 Page 1 of 1
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A} "Revocable Trust." THE SUSAN SHUTE TRUST

(B} "Revocaile Trust Trustee(s).”
SUSAN SHY{E ,
trustee(s) of theRevocable Trust,

{C) "Revocable Trust Getor(s)."
SUSAN SHUTE ,
settlor(s), grantor(s), oritristor(s) of the Revocable Trust.

(D) "Lender.”
GOLD COAST BANK

(E) "Security instrument.” The Deed o T'ust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to szuure the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any
other natural persons signing such Note and.covering the Property (as defined below).

(F} "Property.” The property described in the Security Instrument and located at:

1047 LINDEN LANE, GLENVIE'W, IL 60025
[Property Address]

THIS INTER VIVOS REVQCABLE TRUST RIDER is made JULY 6, 20412 , and is
incerporated into and shall be deemed to amend and supplement the/Cezurity Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(siand the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is anin*=i vivos
revocabtle trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustes(s).

The Revocabie Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of ILLINOIS :

(i) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability
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of the Revocable Trust; (iii) the Property is located in the State of ILLINOIS ;
{iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound
tlareby; (vil) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee{s) may
huid any pow er of direction over the Revocable Trust; (viii) only the Revocable Trust
Scttlwi{s) hold the power to direct the Trustee(s) in the management of the Property; (ix)
only ¢iie"Revocable Trust Settlor(s) held the power of revocation over the Revocabte Trust;
and (k)17 Pevocable Trust Trustee(s) have not been notified of the existence or assertion
of any lier; eficumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any brneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or irie Revocable Trust, as the case may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO RE/OCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEL!S).©2R REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S,; v2TICE OF CHANGE OF QOCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFIC!2 1 ANTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
knowledge of any revocation or terminatich of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revorable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the hoiders of the power of revocation over the
Revocable Trust, or both, or of any change in the trusiee(s) of the Revocable Trust (whether
such change is temporary or permanent), or of any cnanre in the occupancy of the Property, or
of any sale, transfer, assignment or other disposition {»/iether by operation of law or
otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s).

The term "Borrower” when used in the Security Instrument sha!’ ~cfer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlcris), jointly and
severally. Each party signing this Rider below (whether by accepting and-careeing to the
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and ar; ess that,
whether or not such party is named as "Borrower" on the first page of the SeCuiity
Instrument, each covenant and agreement and undertaking of "Borrower” in the-S=curity
Instrument shall be such party's covenant and agreement and undertaking as "Boirow er"
and shall be enforceable by Lender as if such party were named as "Borrower” in the
Security Instrument.
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C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.

The Transfer of the Property or a Beneficial interest in Borrower Covenant of the Security
Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) alt or any part of the Property or an interest
in the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other
eisnosition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument.
Howswar, this option shall not be exercised by Lender if exercise is prohibited by
Appiicabic Law.

If Lender axornises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance witk *iie Notice Section within which Barrower must pay all sums secured by
this Security Instrurient. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invike any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trugst Trustee{s) accepts and agrees to the terms and
covenants contained in this inter Vivos Fevacable Trust Rider.

T

USAN SHUTE, AS TRUSTEE OF THE
SUSAN SHUTE TRUST UNDER TRUST
AGREEMENT DATED 02/28/2012 FOR THE
BENEF!T OF STEPHEN SHUTE AND SUSAN

SHUTE
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.
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