UNOFFICIAL COPY

lincis Ant-Prodatory T

Lending Database Doo#: 1220143022 Foe: $56,00
) ugene "Gene" Moore RHSP Fee:$1( .
Progl‘am Cook County Recorder of J.Deed:e $10:00

Rate: 07/19/2012 10:44 AM Pg: 1of10
Certificate of Exemption

Report Mortgage Fraurd
800-532-8785

The property TG S T T TR -

Address:

Street: 6250 N Campbell ave

Street line 2:

City: Chicago State: IL ZIP Code: 60659

Lender. Pentagon Federal Credit Union

Borrower; thanh phu

Loan f Mortgage Amount: $58,000.00

This property is located within the program area and the transaction is exempt from the requirem:nts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: AOFD9CC5-953B-437B-9058-8603750F6706 Execution date: 07/01/2012

&




1220148022 Page: 2 of 10

UNOFFICIAL COPY

PENTAGOW FEDERAL CREDHT UNION
13220 FORRST

OMAHA, NE 6864

Recording Requested By & Return To:
Chicago Title ServiceLink Division
4000 Industrial Blvd

Aliquippa, PA 15001

MORTGAGE

[ ] _ ) | )
BORROWER | GRANTOR

I THANH PHU " THANH PHU, SINGLE; TONY PHU; LINDA PHU, NOT AS TENANTS IN
COMMON, BUT AS JOINT TENANTS.

|
ADDRESS [/ ~__ADDRESS

6250 N CAMPBELL AVE 6230 N CAMPBELL AVE
CHIC/.GO IL 60659

CHICAGO IL 60659

TELEPHONE NO. IDENTIFICATION NO. IHI*;H')VI* NO. ) II)I-'.'N'I‘IFICA‘I'I()N NO.

In consideration of the loan or other credit accommedation hercinafler specified sund any future advanees or future Obligations. as
defined herein, which may hereafter be advanced or incurred and other good and valuab'e cousideration, the receipt and sufficiency of which
are herehy acknowledged, Mortgagor hereby warrants and mortgages o E PENTAGON FEDERAL CREDIT UNION

("Lender™),
its successors and assigns. D Mortgage Electrenic Registration Systems, Inc. ("MERST), otginizéd and existing under the laws of
Delaware, PO Box 2026, Flint, Michigan 48501-2026. (888) 679-MLRS, (solely as nominee for PENTAGON FEDERAL CREDIT UNION

(“Lender™) and Lender’s suceessors and assigns) and to the suecessors and assigns of MERS, with power of salewmd Azt of entry and possession
all of Mortgagor's present and future estate, right. title and interest in and to the real property deseribed in Schedule™ Awhich is attached to this
Mortgage and incorporated herein by this reference. together with all presem and future improvements and fxtures: all wngiol: personal property,
including, without limitation. alt machinery. equipment. buitding materials. and goods of every nature (excluding household goeds) now or
nereafter located on or used in connection with the real property, whether or not affixed to the Jand: all privileges. hereditaments. and
appurtenances: all leases, licenses and vther agreements: all rents. issues and profits: all water, well. ditch. reservoir and mineral rights and stocks
pertaining 1o the real preperty (cumulatively “Property™): until payment in full of all Obligations secured hereby. m Mortgagor understands and
agrees thal MERS holds only legal title to the interests granied by Martgagor in this Mortgage, but. il necessary to comply with law or custom,
MIERS {as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including. but not
limited to. the right to foreclose and sell the Property: and to fake any action required of Lender including. but not limited to. releasing and
canceling this Mortgage,

Moareaver, in [urther consideration. Morigager does, for Mertgagor and Mortgagor’s heirs. representatives and assigns, hereby expressly

warrant. covenant, and agree with Lender its successors and assigns as follows:
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LOBETGATIONS. Jhie Mo

Sl scoare the paonen and pertonnancs of sl present and Tutere indebtedness, liabilitios,

obhpatons sod concms of Borpoaer o b sor fogmnlatinv el TObhoanons 5w ender purant
ey = Mortsas: oo
INTERESY PRINGTIPAL AMOLUNT 1 SBDING: MATERITY : CUSTOMER " TOAN
RATE CRIDIT IV AGREEMENT DAL DALY : NUMBER . NEAVBER
58,000.00 . 062512012 0719172017 :
j
ey allother presenthy evsing or Rakiee wrttien evidenees of indebtedness, obligations. agreements, instruments. guarantios.

ot othierwise with Fender fwhether incorred for the same or differenr purposes as the foregoing):

L0 ML Pt Hereen, caponded B b onder to prosenve or restore the Property, wopreserve e hen and priority ol this

Morgage and. o0ceniores this Mortesge to The sime exient as ol made contemporancously with the exceution of this Mortgage.
Gl future advand s dudetiny ablipaon o eptinnal e e same extent as 1 mede contemporancously with the exceution of this
Mortgoge, made or gaterded to or v behaltf ol Mortgagor or Borrower, Mortgapor agrees that ifone of the Obligations is a line of credit,

e fien ereated By s Mostaee shad continne uenid payment i tall ot alldebt due under the line notwithstanding the fact that from time
wo fne Chut before wennmatidn G387 e finer oo bolance may be owstanding. At ne time shall the len of this Mortgage. not including sums
achvaneed 1o protect e sceurits of dus Mortzage, eveeed 5 58,000.00 i

st entetsions, repesalss modifications, replacements or substidutions 1o any of the lorcgoing.As used in this
cand Hotewer shalt include and alse mean any Mortgapor or Barrower it more than onc.

sl mendme

Maragraph 1othe ENE
20 REPRESENTAFIONS WARR ANTTEN AL E OVENANTS. Moripugor represents, warrants and covenants to Lender that:

aid Martgager fos o simpie mashetable ilo we the Propors and shall mamtann the Property Tree ol afl licns, seeurily interests.

crvambrances aind iims csoept B this Mo(geae aisd those deseribed in Schedule B which is attached w this Morlgage and

ureorparated hetes by refirence wlich Mortgagor fprees  pay and perform me s funely manner (if there are no licns, security

terenis, enctimbratsoos o chitns other than s MatoZae o Schedsie Bshall not he afached):

with ad aprrituble fedorals state and Toeal faws and repulations. including. without
Bl thosg i ddefied herein, md other environnentad matters (1he > Enyironmental Laws ™.
andd acither the luderal zovernment nor ihe state where the Plopdris s tocated nor any ather governmental or quasi governmental
enttly has Dled a bien o the Properas o aee there any goreruncpied_awdicial or sdiministrative actions with respect to environmental
matters pending. o to e hest ot e Morgagor’s knosicdge thremead which involve the Froperty. Neither Mortgagor nor, (o the
best af Mortgagor » knowdodge. s ather party has ised, zeneracddroicpsed. diseharged. stored. or disposed of any Hazardous
Materials, i connection vath the froperty o trnsported ann Hozardous Materials to or from the Property. Mortgagor shall not
or perinit el achions o ho laken o the foture. The wemn ~Hazardous Maials™ shall mean any substance, material, or waste
s or hecomes regnlaled by v govemmental authority inchuding, but rot limited 1o: (i) petreleum: (i) friable or nonfriable
asmestua: (43 polscldormaled Bipheny (00 those substances. materinls or wastes designated as a “hazardous substance™ pursuant (o
Section 3 ol the Cluan Water Act or hisied purannt o Section 307 of the Clean Weicr Actar any amendments or replacements o
these statutes ey thase sabstances astergds or wastes defined as s “harvardous wasté” smsuant w Scetion 1004 of the Resource
Conservanon and Recovery Aot o any amendmonts or replacements 1o that statete: and (G} Baose substances. materials or wasles
wid us a hasidons substancy” purswiil e Seetion 16 ot the Comprehensive Eovirobaiental Response. Compensation and

MHUCT 0 aH ros et

sl cHazardons Maler

by Borigagor o

CONTH

whie

Panhilits Act or am amendimenl o replicoments to i statate or wnother similar state or deral statute, rale. regulation o

ordiies now o hureaticor ave Mortagor sbadl vt fease o permin the sublease of the Properise? a4Cnant or sublenant whose
apcraions ey fovdhim costamingion of e Propery solh Hazaedons Matenals or tosie substances:
el Atbapphieable Bues and repulatons nchuding. withour Initation. e Americans with Disabilities A £22008.CO 12101 et seq.
fumd all regutations premudgated thereundory and all zoning and building Taws and regulations refating to the M5oberiy by virue of
federal. stale oc mundeipal anthority with furisdiction over the Property. presently are and shall be observed ind complicd with in
Wnaterial respect and sl rights fieenses. permits. and certificales of vecupaney (ineluding but not limited 1o zoning variances.
speail gxeeptions B aoneontorning wsee and fnal mspection approsalst. whether temporary or permanent, which are material to
the wse and oceupancy of the Property. presently are and shall he abtmed. preserved and, where necessary, renewed

fdy AMorigager has the nghl and »adaty awherized B ovecute and perlorm its Obligations under this Morigage and these aclions do
ot aid shatl ot confhict wul e provisions ot any stanate, regalation. ordinance. rule of law, contract or other agrecment which
miay e hinding on Mortaapor ot

0 Noashon or precceding b bl be posding o threagenaed shiclemightmaterially affect the Properiy, and
(1 Morgager hus not s tokated aud shall not viskue am sttt repnbibion, erdinance. ruke of Jaw, contract or other agreemen|
drchisding. but not haited 1o, these peverning Hazardous Materialsy which might materially afieet the Property or Lender's rights or
mterest oy the Priy b this Mo g,
JOPRIGR MORTGAGES, Mars
\

CRCEPD et torih an sehodise Bontichid

TR
fiLi

PP el dndd wadvianis that thore are oo prior moertgages aftecting any part of the Property
e Moripope whieh Morpagor seiees wopin and perform i g timels manner (f there are no
pror nortgages. a Sehedule 3oshall not be stlucticds Hlere are sy prior mortgages then Mortgagor agrees o pas all amounts owed. and
perform albebligations rewired ander stk moitgapes and e indemedness secured therehy and further agrees that o defanlt uader an prior
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mortgage shall be a defaull under this Morlgage and shall entitic Iender to all rights and remedies contaimed herein or in the Obligations to
which Lender would be entitled in the event of any other defauil.

1. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS, In the event
ol u sale, conveyance, lease, contract for deed or transfer to any person of all or any part of the real property described in Schedule AL or any
interest therein, ar of all or any beneficial interest in Borrower or Mortgagor (if Borrower or Mortgagor is not 2 natural person or persons but
is @ corporation, limited lability company, partnership, trust, or other legat entity), Lender may, at its option, declare the outstanding principal
balance of the Obligations plus acerued interest thereon immediately duc and payable. At Lender’s request, Morlgagor or Borrower. as the
case may be, shall furnish a complete statement setting forth all of its stockholders, members or partners, as appropriate, and the extent of
their respective ownership interests.

5. ASSIGNMENT OF RENTS. In consideration of the Obligations which are securcd by this Mortgage, Mortgagor abselutely assigns 1o
Lender all Mengagor's estaic, right, title, interest, claim and demand now owned or hereaficr acquired in all existing and future leases of the
Property {including extensions. renewals and subleases). all agreements for use and occupancy of the Property (all such leases and agreements
whether writlen or oral, are hereafier referred 1o as the “Leases™).and all puarantics of lessces™ performance under the Leases. together with the
immediate and continuing right 1o callect and receive all of the rents. incume, receipls. revenues, issues, profits and other income of any nature
now or hereafier due (including any income of any nature coming due during any redemption period) under the Leases or frem or arising out of the
Property. including miniisum rents, additional rents, percentage rents. parking or commen area maintenance contributions, tax and insurance
contributions. deficiciicyrems, liquidated damages following delault in any Lease, all proceeds payable under any policy of insurance covering
loss of rents resulting frop? untenantability caused by destruction or damage to the Property. all proceeds payable as a result of a lessee’s exercise
ol an option to purchase th Promerty. all proceeds derived from the termination or rejection of any Lease in a bankruptcy or other insolvency
proceeding. and all proceeds flom any rights and claims of any kind which Mortgagor may have against any lessee under the Leases or any
oceupants of the Property (all of the wbove are hereafier collectively reftrred o as the “Rents™). This assignment is subject to the right. power and
authority given to the Lender to coliect an apply the Reats. This assignment is recorded in accordance with applicable state law: the lien creaied
by this assignment 1s intended to be spedific, perfected, and choate upon the recording of this Mortgage. all as provided by applicable state law as
amended from time 10 fime, As long as ih4/€ is no default under the Obligations or this Morlgage. Lender grants Mortgagor a revocable ticense to
collect all Rents from the Leases when duc and/to Use such proceeds in Morigagor’s business operations. However, Lender may at any time require
Mortgagor 1o deposit all Rents into an account maintained by Mortgagor or Lender at Lender’s institution. Upon defaull in the payment of, or in
the performance of, any of the Obligations, Lender mej at ifs option take possession of the Property and kave, hold. manage. lease and operate the
Property on terms and {or a period of time that Lenderdeems proper. Lender may procecd 1o cotleet and receive all Rents. [rom the property. and
Eender shall have Tull power to periodically make alterat'ons. renovations, repairs or replacements 1o the Property as Lender may deern proper,
Lender may apply all Rents in Lender’s sole discretion. t¢ payrient of the Obligations. or to the payment of the cost ol such alterations,
renovations, repairs and replacements and any expenscs inciderii i taking and retaining possession of the Property and the management and
operation of the Property. Lender may keep the Property properly ingred, and may discharge any taxes. charges, claims, assessments and other
licns which may acerue. The expense and cost of these actions may bepaid from the Rents received, and any unpaid amounts shall be added to the
principal of the Obligations, These amounts, together with ether costs, shiil Bzcome part of the Obligations secured by this Mortgage. As used in
this Paragraph 5. the term "1 ender” refers to Lender and any nominee of Leridsr who is named as Mortgagee on page 1.

6. LEASES AND OTHER AGREEMENTS, Mortgagor shall not k¢ or fail to take any action which may cause or permit the
termination or the withholding of any payment in conncction with any Lease pertainiiygto the Property. In addition, Mortgagor. without Lender’s
prior written cansent, shall not: (a) collect amy monics payable under any Lease more azrone month in advance: (by modiy any Leuse: (¢) assign
or allow 2 lien, sceurity interest or other cncumbrance to be placed upon Mortgagor’s rightyUtile and interest in and to any Lease or the amounts
payable thereunder: or (d} terminate or cancel any Lease except tor the nonpayment of any ‘um orOther material breach by the other party thereto.
[f Mortgagor receives at any time any wrillen communication asserting a default by Mortgagoer Jrdicn an Lease or purporting 1o terminate or cancel
any Lease. Mortgagor shall promptly forward a copy of such communication {and any subsequent-corimeunications relating therete) io Lender. All
such Leases and the amounts due to Mortgagor thereunder are hereby assigned 1o Lender as additional soeurity for the Obligations.

7. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be cntitled to nofit) or require Mortgagor to notify any
third party (including. but not limited 1o, lessees, licensees, governmental authoritics and insurance compaiics) to.ray Lender any indebtedness or
obligation owing to Morlgagor with respeet to the Property (cumulatively “Indebtedness”y whether or not a <cfaul) exists under this Mortgage.
Mortgagor shall diligently collect the Indebtedness owing to Mortgagor from these third parties until the giving el srchnatitication. In the cvent
that Mortgagor possesscs or Teceives possession ¢f any instruments or other remittances with respect to the Indebtedsicss following the giving of
such notification or if the instruments or other remittances constitute the prepayment of any Indebtedness or the payricnl of uny insurance or
condemnation proceeds, Mortgagor shall hold such instruments and other remittances in trust for Lender apart from its olie/ property. endorse the
instruments and other remittances 1o Lender, and immediately provide Lender with passession of the instruments and other remittances. Lender
shall be entitled, but not required, 1o collect {by lepal proceedings or otherwise). extend the time for payment. compromise, exchange or release
any obligor or collateral. or otherwise settle any of the Indebtedness whether or not an Lvent of Default exists under this Mortgage. Lender shall
not be liable to Morlgagor for any action, error, mistake, omission ar delay pertaining to the actions described in (his paragraph or any damages
resulting therefrom. Notwithstanding the forcgoing, nothing herein shall cause Lender to be deemed a mortgagee-in-possession.

8. USE AND MAINTENANCE OF PROPERTY. Morgagor shall take all actions and make any repairs needed 1o maintain the Property
in guod condition. Mortgagor shall not commit or permit any waste to be committed with respect o the Property. Mortgagor shall use the Property
solely in compliance with applicable law and insurance policies. Morlgagor shall not make any alterations. additions or improvements 1o the
Property without Lender's prior written consent. Without limiting the forepaing, all alterations. additions and improvements made tw the Property
shall be subjeet 1o the beneficial interest belonging to Lender, shall not be removed without Lender's prior written consent. and shall be made at
Mortgagor's sole expense.

9, LOSS OR DAMAGE, Mortgagor shall bear the entire risk of any loss, thefi, destruction or damage {cumulatively "Loss or Damage”) 1o
the Property or any pertion thereof from any cause whatsoever. In the event of any Loss or Damage. Mortgagor shall, at the option of Lender. repair
the affected Property (o ils previous condition or pay or causc 1o be puid to Lender the decrease in the Tair market value of the alfected Property.

GreatDocs ™
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L ANSUERANCE. he froperiy wib e kept insured for s Tull insurabie salue (replacement cost against all hazards meluding loss or
damizge caused by Hood. corthgoake, tormado and e thelt or othwer casualty o the exient reguered by Lender, Morgagor may obtain insurance on
the Praperiy from such comparmes as are seeeptable fo fender in it sole diseretion. The insurance policies shall require the insurance company (o
provide Dender with at leust 3 das writen natiee betore sueh polices are altered or capeelled invany manner. The isurance policies
shall naume Fender as o loss PraCe i pies el thad no act o omission af Mortgagor or any other person shall afleet the right of Lender o be paid
e tmsuranee proceeds pertaains e the foss o diagage of e Propery, i the event Morgagor fails o acquire or maimtan insurance, Lender (after
providing notice ws may be roguired by fav g iy in is disereiion precure appropriale insutance coverage upon the Property and the insurance cost
shatl b an advionee pavable and bearmg interest as deseribed ip Paragraph 21 and sceured herehy, Morteagor shall furnish Lender with evidence of
msuranee ndeating the required coverage Londer suay act as atternes-in-fact for Mongagor i making and settling claims under insurance policies.
canceiling any polics or endorsing Mortpuger s name o any drall or negotiable instrument draswn by any insurer. AL such insurance policies shall
e mmochately assigned. pledeed ad delivered to Tender as funher seeurity for the Obligations: In the event of Joss, Mortgagor shall immediately
gree Lender writlen notice wid Londer is autbuorezed 1o make proof of oss. Pach insurance company is direeled o make payments dircetly w Lender
mslead of to Lender and Mortgagor. Tender shali iave the nzhts at its sole option. o apply sueh monics toward (the Obligations or toward the cost of
rebuilding and resioring the Proports Ans ansaits i al | cnder aption be apphod inthe mverse order of the due dates thereol
Ho ZONING AND PRIVATE COY ENANTS, Martgagor shall notiniliale or consent 1o any change in the zoning provisions or private
cavenants allecting M dse of the Properes withoul Lendee’s prsor writien consent. I Mortgagor’s use of the Property is or hecomes a
norconfonmning use underan omng pron iston, Morlgagor shatl not cause or permit such wse (0 be discontinued or abandoned without the
el moedizels provide Pomder with writien notice of any proposed changes o the zoning
PIOVISIGRs oF privale cov et aglecting the Propersy

prior writlen consent of fondor Mortpag

P2 CONDEMNATHRN, Wcigngor shall immediately provide Lender with writicn notice of any actual or theeatened condemnation or

entinent domuain proceedimg perbimg™ds the Praperts, AL monies pavable w Maortgagor from such condemnation or laking are herehy

st do the pavient of Lender’s attorneys” fees, lepal expenses and other costs (including appraisal

feest i connection with fhie condenmatie’s or ciment domiate procecdimgs and then st the option of Lender. to the payment ol the Obligations
or the restoration or repaty of the Properis

FANDER'S RIGUT TO COMMENE OR DEFEND LEGAE ACTIONS, Mortgager shall immediately provide Lender with

written nofree of any actual or threalened scnon, St of other proceading atfecting the Property, Morigagor hereby appoints Lender as ils

atlorney —n-faci fo commeniee mivivene e and defoadd soch acuona, suits, or ather legal proceedings and to compromise or seitle any claim

Lo Merlgagor or any action, error nristake, omission or delay pertaining to the

siirom Nothing contamed heren wili prevent Lender from taking the actions

assigned (o Dender and shali he applict

o controversy pertiining thercio, Lendes shali oot be

rosiltin th

actions deserntbed i this paragrapi or any dmags
deseribed in this paragraph Gioels oun e

L INDEMNIFICATEON. Ponder shudf not assuine or be ydspopsible for e perlonmance ol amy of Morigagor's obligations with
respeet 19 the Property wmder any crenmetances. Mortgagor shall nsmedsie iy provide Lender with written notice of and indemnify and hold
Pender and s sharcholders. directors, oihcens employeos and agents harwiess (rom alt claims, deamages. liahilitics (inciuding attorneys lees
and Jegal expensesy caees of action, sutions. sty and other lepal jroetedings feumulatively “Claims™) peraining o the Property
fincluding. but not Hmited o these tvolving Hazardous Matenalsy, Mortgaget, uwpon the request of Lender. shall hire legal counsel 1o defend
iender from such Claims. and pay the zni.mux fees. legal expenses and odiepeosts incurred o connection therewith, In the alternative.
ender shalt e estitled 10 cmploy s o degal ceansel o defend such Claime_seMorteagors cost. Mortgagor's obligation (o indemnify
Fender under thus paragraph shadi survve ihe.‘ wrnbmtion. release or foreclosore of this Mortonpe.

PO TANES AND ASSESSMENTS, Morgagor shall pay all taxes and assessmentswelsdne Lo the Property when due and immediately
provide Jender evidenee oty e of samio, Uipon the request of Lenders Mortgagor shall depasi? with Lender cach month one-twellih (14123
ol the exbinated anneal imses pronimn, sows wid assessments pertining 10 the Property, So lotg 25 there s no deiauli, these amounts shalt
be applicd W the payment o e assesmenis and insurance as reguired on the Property, In the eSent ot default, Lender shall have the right,
al s sode option. fo apply e fands so hetd

PRy s Taves or

tst e Obhigations, Ay funds applicd tnay, at Lender’s option. be applicd

mreverse arder ol the due dise thoreaf

16, INSPECTION OF PROPERDY, BOOKS. RECORDS AND REPORTS. Morigagos shall allow Tinde amats agents 1o examine and
mspect the Property and cutenine. spect smd make vopres ol Motgagor s books and records pertainimg 1o theA’sipesty from time 1o time,
Morigagor shinl proside s assastanen neipered by Beider for these purpescs, AT ol the signatures and information Zomtained in Morlgagor's
L true accurate and complete i ali respects. Mortgagor shall note the existence ol Leader’s beneficial interest
s books and records pertaiinng o e Property. Additionally, Morteagor shail repert. in o form saisfactery o Lender sech information s
Fender may reguest weparding Motipagor s Gimncial condinon o the Preperty. The information shall be for such periods, shall reflect
Mortgagor's sevords al such asad shall berendered wath such frequenss as Lesder may designate, Al information furished by Mortgagor
e Lender shabl be true, acarare and compleis mall sespects, and sipned by Morigugor b Lender requests.

17, TOPPEL CERTIFLOATES. Yothm ten 0100 days aiter any request by Lender, Mortgagor shall defiver o Lender, of any intended
fransleree of fender's nghts woith respoct 1o e Ohlipgations. a <g d achnowledped statement \pLL![\mL ta) the oustanding balance on the
Obligations. and (h) whether Mortpegor possesses ant slaims, defenses setofts or counterclaims with respeet to the Obligations and. i1 so. the

Wt ! b HMUH\M cly bound by any representation that Lender man make 10
the tnended tansferee swithoespect to e e e ceent et Mortgzagor Siils o provide the requested statement ina timely manncr,

I8, EVENTS OF DEFAULT An booms of Detiml will occar um!u this Mortgage s the event that Mortgagor. Borrower or any
suntios of e Obligaiin

books wid secords shadt be pena

NIV

mattire of such ol defonses, sel-oits o connterclams Morlpagor

G Buls o pae aa Dibiigation e cidor when duy

thy s do porforns any
i

gatien or Brouchos amy wartanty o covenanl o Lender contamed i this Mortgage or any other present or
e L!?]’L‘CH]L’I”

fed destrovn, Jones s damages the Propern ieans malerid respeet or sabjects the Property 10 seizare, confiscation. or condemnation:

s

id: il

e b D s Habihoe andor amy puagants o Lender or amy individual guarantor dies:

SCURS B EOY Gl B EITRLC o
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(c) dies, becomes legally incompetent, is dissolved or terminated. becomes insolvent, makes an assignment for the benelit of creditors.
fails 1o pay debts as (hey beeome due, files a petition under the federal bankruptey laws. has an involuntary petition in bankruptey filed
in which Mortgagor, Borrower or any guarantor is named, or has properly taken under any winit or process of court:

(1) allows goods to be used. transported er stored on the Property. the possession, transportation. or use of which, is iliegak

{g) allosws any party other than Morigagor or Borrower to assume or undertake any Obligation without the written consent of Lender; or
(1) causes Lender to deem itsell insecure duc to a significant decline in the value of the Property: or if Lender, in good faith, believes
for any reason that the prospect of payment or performance is impaired.

19. RIGITS OF LENDER ON EVENT OF DEFAULT. Upon the vecurrence of an Event of Default under this Morigage. Lender
shall be entitled to excreise one or more of the following remedies without notice or demand (except as required by law):

(a) 1o declare the Obligations immediately due and payable in full, such acceleration shall be automatic and immediate 11" the Event
of Defaultis a filing under the Bankruptey Code:

{(b) 1o collect the outstanding Obligatiens with or without reserting 1o judicial process;

(¢) to require Mortgager to deliver and make available to Lender any personal property or Chatlels constituting the Property at a
place reasonably convenicnt to Mortgager and Lender:

(dy 1o cnter urGi and take possession of the Property without applying for or obtaining the appointment of a receiver and, at Lender’s
option. (o appois: u receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory
conditions regarding receivers, it being intended that Lender shall have this contractual right to appoint a receiver:

{¢) 1o employ a mavaping agent of the Property and let the same, in the name of Lender or in the name of Mortgagor. and receive
the rents. incomes, jasues and profits of the Property and apply the same. after payment of all neeessary charges and expenses. on
account of the Oblipatior s;

(1) to pay any sums in any {orp: or manner deemed expedient by Lender to protect the security of this Mortgage or to cure any default
other than payment of interest or principal on the (Jbligations:

(g) 1o loreclose this Mertgage:

{h) to set-olT Morgagor's Obligations 4gainst any amounts owed Morngagor by Lender including, but not limited o, monics,
instruments, and deposit accounts maintained with Lender or any currently existing or future affiliate of Lender: and

(i) to exercise all other rights available to Lenderander any other writien agreement or applicable law. Lender's rights are cumulative
and may be exercised together, scparately, and iy any.order, In the event that Lender institutes an action sceking the recovery of any of
the Property by way of a prejudgment remedy in arl action against Mortgagor, Mortgagor waives the posting of any bead which might
otherwise be required. Lender or Lender’s designee mey surchase the Property at any sale. The Property or any part thercof may be sold
in one parcel. or in such parcels, manner or order as Lenderinvits sole discretion may elect, and onc or more exercises of the power
herein granted shall not extinguish or exhaust the power unless the entire Property is sold or the Obligations are paid in full.

20. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing
statement and a fixture [1ling pursuant 1o the provisions of the Uniform Comdnerdial Cede (as adopted by the state where the Property s located)
covering fixtures. chattels, and articles of personal property now owned or herdaltor attached to or 1o be used in connection with the Property
together with any and all replacements thereol and additions thereto (the “Chatteis”™. #nd Mortgagoer hereby grants Lender a sccurity interest in
such Chattels. The debtor is the Mortgagor described above. The scecured party is the tCnder described above or any nominee of Lender who is
named as Mortgagee on page 1. Upon demand, Mortgagor shall make. execute and deliver'such security agreements (as such term is defined in
said Uniform Commercial Code} as Lender at any time may deem necessary or proper or szauirs to grant to Lender a perfected seeurity interest
in the Chattels, and upon Mortgagor s failure to do so. Lender is authorized 1o sign any such agrpemient as the agent of Mortgagor.

Mortgagor heteby authorizes .ender to (ile financing statements (as such term is defined iiv 1a Wniform Commercial Code) with respect
10 the Chattels, at any time. without the signature of Mortgagor. Mortgagor will. hewever. at ary tiie upon request of Lender. sign such
financing stalements. Mortgagor will pay all filing fees for the filing of such financing statements anc ior the refiling thereot at the limes
required, in the opinion of Lender, by said Uniform Commercial Code, If the lien of this Mortgage i subject 1o any security agreement
covering the Chatiels, then in the event of any default under this Mortgage. all the right, title and interest of Tortgagor in and Lo any and all of
the Chattels is hereby assigned to Lender, together with the benelit of any deposils or payments now er hercafttrmede thereot by Mortgagor or
the predecessors or suceessors in title of Mortgagor in the Property.

21. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender’s option, may expend funds (including atiomeys’ fees
and legal expenses) to perform any act resuired to be taken by Mortgagor or to excreisc any right or remedy of Lender unddr ih.s Mortlgage. Upon
demand. Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with imterest thereon at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the dat of payment until the date of reimbursement. These sums shall be included
in the definition of Obligations hercin and shall be sceured by the beneficial inerest granted herein, 1f the Obligations are paid alter the beginning of
publication of notice of sale. as herein provided. or in the event Lender shall. at its sole option. permit Morigagor 10 pay any part of the Obligations after the
beginning of publication of notice of'sale, as herein provided, then, Mortgagor shall pay on demand all expenses incurred by the Lender in connection with
said publication. including reasonable attorneys” fies 1o the attorneys for the Lender. and this Morigage shall be security for all such expenses and fees.,

22. APPLICATION OF PAYMENTS. All payments made by or an behalf of Mortgagor may be applied against the amounts paid by
Lender (including attorneys” fees and legal expenses) in connection with the exercise of its rights or remedics described in this Mortgage and
then to the payment of the remaining Obligations in whatever order Lender chaoses.

23. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its attomey-in-fact 1o endorse Mortgagor's name on all instruments
and other documents pertaining to the Obligations or the Morigage. [n addition. Lender shall be entitled. but nol required. 1o perform any
action or ¢xecute any document required to be taken or execuled by Mortgagor under this Mortgage. Lender’s performance of such action or
execution of such documents shall not relieve Mortgagor from any Obligation or cure any default under this Mortgage. All powers of atterney
described in this Mortgage are coupled with an interest and are irrevocable,

24. SUBROGATION OF LENDER. [ender shall be subrogated ke the tights of the holder of any previous lien, sceurity interest or encumbrance
discharged with funds advimeed by Lender regardless of whether these liens, security interests or other encum brances have been released of record.
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26, PARTIAL REDEASL, onder oy releass o mterest o porhion of the Property by esceuting and recording one or more parlia
teloasen withouwt alfecdtimg Ve anteret in e remuining postion of the Properly Nothing heremn shall be deenied to obligate Lender 1o release
aws ol s micrest i ihe Properisfeneepi as roqutred vader Parageaph 300 nor shull Lander be obligated 1o release any part of the Property il

Mortgigon 1o defawi e e Mot gag

27 MODIFICATION AND WAIVER. The modification or saiver of any of Mortgagor™s Obligations or Lender’s rights ander this Mortgage
cneed b fender Tender may periors s of Borrower™s or Morgagor’s Obligations, defay or il to exercise any of
it riphis OF wocepl pavineiis 4 o anvone ol tan Mortsagor soithow causing a waiver ol those Obligations o tights, A waiver on
ong occasn siall not cons postoans other occasion. Mortgagors Obligations under this Mortgage shall not be affected if Lender
ameiids, compromizes. cxchanzos, Buls o cxorcse, finpairs oF iefeases ums of the Oblizations belonging o any Mortgagor. Borrower or third party or
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OAPPLICARLE LA 4o Mortgage Shali bosenverned by the fans of the state where the Property s located. Unless applicable law
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Obligaticns ke any Qzrect .1?1;:1“‘;;_- thie o of pavmant or performumee ol ooy part ol the Obligations: exercise or refrain ron exercising
Orwaive oy rohe or remed ~ Muorgage seeept additimgsecunty of any kind For any of the Obligations: or release or
pnseiill prepor seanng l‘n Obhigations. Any person aequirisg ox recording evidence of any interest of any nature in
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hotweer Mortzagor and Lender pertaimimg wthe woms and conditions heseo!

APPITIONALTERMS:

GreatDoes ™
Deger Call 18009685775

APP #: 8675201

TERY 1SN R

fange e BT Claan f ot nanes




1220148022 Page: 8 of 10

UNOFFICIAL COPY

BY SIGNING BELOW. Mortgagor accepts and agrees to the terms and covenants containgd in pages 1 through 8 of this Mortgage and
in any Rider or Schedule executed by Morlgagor and recorded with it

Daed s 2™ davor Kl 20/

----- - M - hY
' e,
THANH PHU -Mongaynr TONY PHU &/* S o Rf_ﬂaﬁﬂdvnr

St |

LINDA PHU -Mortgagor -Mertgagor

-Morlgag(;; ) ‘- ‘ . -Mortpagar

ALKENOWLEDGMENTS

State of Hhinots

County of QW

This instrument was acknow ledged before me on JM DM ¢ } (date) by
Wdnk P, Tony Phu, Unc s

(name|s| of person|s)).

OFFICIAL SEAL AL
JANNE MARRERD {
Notary Public - State of liinols AN/ PN oo
Wy Commission Expires Oct 31, 2015 gy ' Notary Public
i /
State of 1linois
County of
This instrument was acknowledged before me on {date) by

(name|s| of person|s|).

Nota r; Public

THIS BOCUMENT WAS PREPARED BY: OMAHA SERVICE CENTER, 13220 FORT ST, OMAHA, NE 68164
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NCHTEEE

Phe tellowme deseribed rod propens docaded s o ounly of COO0K - State of Hlinos

The atrent adddross ol the Propemy il apphesnley o 6250 N CAMPBELL AVE, CHICAGO, tL 606590000

Phic permanent s sdenibondiogn mobor ! the Propert o

Phe fegad descnption ot i Properiy

INFORMATION THAT IS REQUIRED TO RECORD THE INSTRUMENT INCLUDING FULL METES AND BOUNDS LEGAL DESCRIPTION
iF NECESSARY WILL BE ADDED AFTER THE CLOSING IN ORDER TQ PERMIT THE DOCUMENT TO BE PROPERLY RECORDED.
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Loan# 8675201

Order # 18487569

Name: PHU

Property Address: 6250 N CAMPBELL AVE
CHICAGO, 1. 60659

Exhibit A

Legal Description

ALL THAT FARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINOIS,
1D# 13-01-213-521, BEING KNOWN AND DESIGNATED AS LOT 2 INBLOCK 2 IN ELLIS AND
MORRIS SECCHPADDITION TO WORTH EDGEWATER IN THE NORTH 1/2 OF THE EAST 1/2
OF THE WEST 1/2-07 THE EAST 1/2 OF THE NORTHEAST OF SECTION 1, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT REAL ESTATE INDEX NUMBER(S): 13-01-213-021
ADDRESS(ES) OF REAL ESTATE: 8250 NORTH CAMPBELL, CHICAGQ, IL 60858

BY FEE SIMPLE DEED FROM TOMAS CASTRO AND BLANCA CASTRO, HUSBAND AND
WIFE, IN JOINT TENANCY AS SET FOR™ H !N DOC # 0010421229 DATED 05/07/2001 AND
RECORDED 05/18/2001, COOK COUNTY R ZCORDS, STATE OF ILLINOIS.



