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MORTGAGE
MIN 100037506879633494

DEFINITIONS

Words nsed in multiple sections of this document are’ écfined below and other words are detined in
Sections 3, 11, 13, 18, 20 and 21. Certain ryles regarding the usage of words used n this document arg
also provided in Section 16.

(A) "Security [nstrument" means this document, whick is dated 06,/2072012 ,
together with all Riders to this documenst,

(B) "Barrower"is Charles J Klapp and/or Ieslie A Klapp, Co-Trustees of the
leslie A Klapp Declaration of Trust dated Septenber 15, 2003

Borrower is the mortgagor under this Security Tnstrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corparation that is
acting solcly as a nominee for Lender and Lender's successors and assigns., MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone mymber of PO, Box 2026, Flint, M1 48501-2026, tel. (B88) 679-VIERN.
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(D) "Lender”is Ally Bank

Lender is o Bank Chartered
organized and existing under the laws of Utah
Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note"means the promissory note signed by Borrower and Jated 06/29/2012
The Note states that Borrower owes TenderOne Hundred Forty Eight Thousand

Drollars
{L.5. % 148,000.00 ) plus interest. Borrower has promised w pay this debt in regular Periodic
Paymenicand to pay the debt in full not later than July 1, 2027 .
(F) "Prosert means the property that is described below under the heading "Transter of Rights in the
Property.”
() "Loan"sGesdsthe debt evidenced by the WNole, plus interest, any prepayment charges and iate charges
dug under the Note, @@ afl sums due under this Seencity Instrament, plos interest,
(H) "Riders" means all’ Riders 1o this Security Instrument that are executed by Borrower, The following
Riders are to be execured by Borrower |check box as apphicablef:

D Adjustable Rate Rider Ij’_;] Zondominium Rider D Sceoand Home Rider
[ Balloon Rider | Plasaed Unit Developinent Rider (X114 Family Rider
D VA Rider D Eiweckly Payment Rider D Other(s) |specify]

() "Applicable Law" means afl controlling applicable foederal, state and local statutes, regulations,
ordinances and administrative rules and orders (#iat have the cffect of law) as well as all applicable fnal,
non-appealable judicial opinions.

(J) "Community Asseciatien Dues, Fees, and Asseszments” nicans alt ducs, fecs. assessments and other
charges that are imposed on Bomower or the Propery by a condomimmm association, homeowners
associadton or similar organization.

(K) "Electrenic Funds Transfer” means any transter of fupdse other than a transaction originated by
check, drafi, or similar paper instrumcnt, which is nitialed throngh, an electronie terminal, telephonic
instroment, computer, or magnetic tape 5o as to order, nstruct, or authorize a financial fostitution to debit
or eredit an accopnt, Such term includes. but is not limited to, poirtofsale transfers, avtomated teller
machine transactions, waesfers initiated by telephone, wive transfers, aud automated cleaninghouse
transfers.

(L) "Escrow [tems™ means those stems that are deseribed in Sectton 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of demapss, or proceeds paid
by any third party {other fhan insurance proceeds paid under the coverages describelt in Section 33 for; (i)
damage to. or destruction of, the Property: (i) condemnation or other tuking of aii o any part of the
Property; (i) convevance in licu of condemnidion; or {iv} mistepresentations of, or omisgions as to, the
value and/or condition of the Property,

(N) "Morigage Insurance’ means insurance protecting Lender against the nonpayient of, or'dedwlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled umount due for {1} principal and interest ander the
Note, plus (1) any amounts under Section 3 of this Security Tnstrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Aet (12 U,8.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjest matter. As used
in this Seeurity instrument, "RESPA" cofers to all requirements and restrictions that are imposed in regard
1o 2 "federally related mortgage loan” even if the Loan does not quality as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Taterest of Borrower™ means any party that has taken title 1o the Property, whether or
uot that practy bas assumed Bormower's obligations imder the Nole and/for this Sceurity Instrarocnl.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Lostrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
maeditications of the Note; and (i) the performance of Borrower's covenants and agrecments under
fhis Becwrity Instrument and the Note. For (s purpose, Borrower doces horeby mortgage, grant and
convey o MERS (solely as nomince for T.ender and Lender's successors and  assigns) and
to the successors amd assiges of MERS, the following  described  property  located m o the
Cmmty [Type of Recording Turisdiction]
of Corm {MNuame of Reconfing Junsdichen}:
The Assescor's Parcel Nurber (Property Tax IDH} for the Real Property is
1720232507014, See Attached Legal Description

Parce! 1D Number; 1720232501044 which cyrrently has the address of
1524 S Sangamon Street [Street]
Chicago Wiy Wineis 60608 [ Zip Code]

{"Property Addresa™):

TOGETHER WTTH all ihe improvements now or hereafter crocted on the preperty, and all
casceents, appurtenances. and fixtures now or hercatter a part of the praserty. All replaccments and
additions shall also be covered by this Security Instrument, All of the forepoias s referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Berrower in this Seewrity Instrument, but, 1f necessary 10 conply with law or
custom, MERS fas nominee for Lender and Lender's successors and assigns) has the @it in exercise any
or all of these interests, including, but not limited (o, the right o foreclose and sell the Peopesty; amd to
ke any action required of Lender including, but not limited o, releasing and cancehup/inis Sceurity
Instrsent.

BORROWLER COVENANTS that Borrower is lawfally szised of the estate herehy conveyea and has
the right 1o morgage, grant and convey the Property and that the Property is unencunibered. exeept for
encumbrances of record. Borrower warrants and will defend generally the titte to the Property against all
claims and demands, subjeet to any cucambrances of reeord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity nstrument covering real
property.

UNLFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow [tems, Prepayment Charges, and late Charges.
Bortower shall pay when due the principsl of. and interest on, the debt evidenced by the Note and any
prepaviment charges and late charges dug under the Note, Borrower shall also pay funds for Escrow Items
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purssant to Section 3. Pavinents doe under the Note and this Security Instrament shall be made in US
curreney. However, if any chiock or other instiument received by Lender as payment under the Note or this
Secyrity Instrument is remmned to Lender unpaid, Lender may require that any or all subscquent paviments
due under the Note and this Secarity Instroment be made in ong or more of the following forms, as
selected by Lender: (8) cash; (b) moncy order; (e) cortified choek, bank check, treasurer's cheek or
cashier's check, provided any such check is drawn upon an wstitution whose deposits are insured by a
federal ageney, instrumentality, o entity; vr () Fleetropie Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 13
Lender may retwn any payiment or partial payment il the paymer ov partial paviments are insolficient
bring thLoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice Lo its rights o refuse such peyment or partial
paymenty it future, bul Lender is not obligaled to apply such payinents at the tnue such payinents are
aceeied, Tvgards, Periodic. Payment is applied as of its scheduled due date, then Lender necd not pay
ntterest on uapried funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loun current. 1 Porrower does not de so within a reasonsble peniod of time, Lender shall cither apply
such funds or return than! o Borrower. I not applied varlier, suck funds vall be apphied (o the vutstunding
privcipal balwce under“ine Note mumediiely prior 1o foreclosure. Mo offset or clibn which Borrower
wright have now or in the fillre sgainst Lender shail relieve Bocower from making payments due under
thi: Note and this Sceucity Instrament or performing the covenants and agreetnents secured by this Seeurity
Tnstrurnent.

2. Application of Payments of Froceeds. Excopt as otherwise deseribed in this Section 2, all
payments acgepted and applicd by Lenddr shali be applicd in the following order of prionity: (a) interest
duc under the Nots; (b) pringipal due unde e Note, (¢) amounts due under Seetion 3. Such payments
shall he applicd to cach Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for s Zelinguent Periodic Payment whick includes a
sufficient amount to pay any late charge due, the paymento:y be applied to the delinguent payment and
the fate charze, [f more than one Periodic Payment 15 outstondirgy-Lender may apply any payment received
from Borrower to the repayment of the Pertodic Payments if, and 0 tic oxtent that, each payment can be
paid in full. To the extent that any ¢xcess cxists after the payingat icapptied to the fall payment of onc or
wwre Periodic Payments, such excess may be applicd o any late chatges dis. Voluntary prepayments shall
Lie apphied (irst by any prepayment charges and then ss duscribed i the Nede,

Any applivation of payments, insurance proceeds. or Miseellaneous Proceeds to principal due vnder
the Note shall not extend or postpone the due date, or chunge the anount, of the Feriodie Paymients.

3. Funds for Escrow [tems. Bomower shall pav to Lender on the day Periodic fayments are due
under the Note, untid the Note is paid m full, a sum (the "Funds") to provide for payiacp. of amounts duc
for: (a) taxcs and asscssments and other items which can attain priority over this Sceurity Justrument as a
lien or encumbrancy omn the Property; () leaschold payments or ground rents on the Property. of any; i)
preminms for any and all msurance required by Lender under Scetion §; and (d) Mortgage Sasmrance
premiums, if any, o any sums payable Dy Borrower (o Lender in liew of the payment of Morlgage
Tnsurance premiums in aceordance with the provisions of Section 10, These Hems are called "Escrow
Trems.” At origination or at any ime during the term of the Loan, Lender may require that Community
Assoviation Dues, Fees, and Assessients, if any, be cserowed by Borrower, and such ducs, fees snd
assessments shall be an Escrow Item. Borrower shall promptly furnish te Lender all notices of amounts to
be paid under this Sectivn. Borrower shall pay Lender the Funds for Escrow Ltems unless Lender waives
Bomower's obligation to pay the Funds for any or all Fscrow ftems, Lender may waive Borrower's
obligation t pay 1o Lender Funds for any or all Tscrow ltems at any time. Any such waiver may only be
i writing. I the event ol such waiver, Borrower shall pay divectly, when and where payable, the amounts
106ATL 000687963349 6/28/2012 06:34am
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due for any Tscrow Hems for which payment of Funds has besn waived by Lender and, of Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period ax Lender may veguire.
Borrower's obligation te make such pavments and to provide receipts shall for all purpeses be deemed Lo
be a covenant and agreement contained in this Security Instrument. as the phrase "covenmat and agreement”
is nsed in Section ¥, I Borrower i obligated to pay bBscrow kems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Userow Hem, Lender may exercise its rights under Seetjon Y
and pay such amount und Borrower shall then be obligated under Section 9 to repay to Lender any such
amonmt. Lender may revoke the waiver a3 to any or all Fscrow Ttems at any time by a notice given in
aecordance with Scetion 15 and, wpon such revoeation, Borrawer shall pay to Lender all Funds, and in
such ameunts, that are then required under this Section 3,

Iioades may, at any Hime, eolleet and hold Funds i an amount (2) sufficient to permit Lender to apply
the Funds/at rhe time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
reguive unceae /A RSPA. Lender shall estimate the amount of Fusds due on the hasis of current data and
reasonable esimues of expenditures of future Lscrow lers or otherwise in accordance with Appliceble
L.

The Tends shal’be held in an nstitution whose deposits are insured by a federal agency,
wstrarneptality, or eoty Tinelading Lender, if Tomder is andnstifafion whose deposits are so isared) or in
any Federal Home Lean Bank. Leader shall apply the Funds to pay the Escrow Ttems no later than the time
specificd under RESPA, Lendze shall not charge Borrower Tor holding and applying the Funds, anmually
analyzing the escrow aceount, or Venfying the Escrow [tewns, unless ender pays Borrewer mtergst on the
Funds and Applicable Law permits Leador to make such a charge. Unless an agreemient is made in writing
or Applicable Law reguires imterest o be/pald on the Funds, Lender shall not be required o pay Borower
any luterest of camings on the Funds. Borower and Lender can agree o writing, however, that intercst
shall be paid on the Funds. Lender shall give &0 Bomower, without charge, an annual accounting of the
Furuds as requived by RESPA,

If there is a surplus of Funds held in escrow 4y defined wnder RESPA. Lender shall account to
Borrower for the cxeess funds in accordanee with RESEA L there is a shortage of Funds held m eserow,
as defined ynder RESPA, Lender shall notify Borrewer as réoiared by RESPA, and Bomower shall pay to
Lender the amount necessary to make up the shortage in accorgonee with RESPA, but in no more than. 12
monthly payments. If there s a deficiency of Funds held in cscrow /as defined under RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay to-Lerder the amount ncecssary to make
up the deficicney o accordance with RESPA, but in no more than 12 movthly payments.

Upon paviaent in full of all suns secured by this Security Tnstrumert, Vender sball promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges tines, and impositions
attributable to the Property which can attaim priority over this Security Instrument, (easghold payments or
gremnd rents on tie Property, if any, and Community Association Dues. Fees, and Assessiaeats, if any. To
the extent that these items ars Fserow Trems, Borrower shall pay thenn in the numner provided in Section 3.

Borrower shall promptiy discharge any licn which has priority over this Sceurity [nstument unicss
Roreower: (i) agrees in wriling to the payment of the abligation secuned by the lien in 2 wannes aceeptable
to Lender, bt only so Joug as Borrower is performing such agreement; (b) contests the ien in good laith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceqdings
are concluded: or (@) seeures from the holder of the lien an agreement satisfactory to Lender subordinating
the len to this Security Instrument. If Lender detcrmines that any part of the Property is subject to a tien
which can attain priority over this Security lnstrument, Lender may give Borrower a notice idenifying the
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lien, Within 16 days of the date on which thal nofice is given, Borrwer shall salisty the lien or take one or
aore of the actions sct forth above in this Seetion 4.

Lender may reguire Borrower to pay 4 one-tune charge for a real estate lax verification and/or
reposting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property wsured against loss by fire. hazards snchuded within the toim "extended coverage,” and any
olher hazards including, but not limited te, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in e amownls (including deductible Tevels) and for the periods that
Tender requires. What Lender requires pursunnt 1o the preceding senterces can change during the term of
the Lown, The inswrunee carricr providing the insurance shall be chosen by Borrower subject 1o Lender's
right <ondigapprove Borrower's choice, which right shall not be exercised wnreasonably. Lender may
require Porrmwer to pay. in connection with this Loan, either: (3) a one-time charge for fload zone
determinatior; sertification and tracking services; or (b1 a one-time charge for flood zoue determination
and certificalion/sgvices and subsequent charges each time remappings or simislar changes occur which
reasonaldy might aifyst such determination or certification, Borrower shall also be responsible for the
pavment of any fees dmposed hy the Federal Tmergency Management Agency m commection with the
weview of any floud zesCdetermination resubting from an objection by Borrower.,

If Borrower Fails 1o naivtaia any of the coverages deserihed above, Lender may obtain insurancs
coverage, 4t Lender's option and Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mught
not proteet Borrower, Borrower's equity in the Property. or the contents of the Property, agamst any risk,
hazard or hisbility and might provide griatoeor Tesser coverage than was previously in ¢ffect. Bomrower
acknowledges that the cost of the nsuraned coverage so obtamed maght significantly cxceed the cost of
insurance that Borrower could have obtained. Anly anounts disbursed by Lender under this Seetion 3 shall
become additional debt of Bomower secured by tiés Seewnity [nstrument. These amounts shall bear interest
at the Note rate from the date of disburseneat and =241 be payable, with such interest, upon notice from
Lender o Borrower requesting payment,

All ngurance policics required by Lender and renewols of such policies shull be subject o Lender's
right to disapprove such poficies, shall welude a standard wesignge clause, snd shall nsme Lender as
mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policics and renewal
certificates, If Lender requires, Borrawer shall promptly give w0 Lunder’all receipts of paid premisms and
venewal notices, 15 Barrower abtains any form of insurance coverage, e otherwise teguired by Lender,
for damage o, or destruction of, the Property, such policy shall mcludea sdndard morlgage clause and
shali name Lender as mortgagee and/or as an udditional foss payee.

{n the event of loss, Borrower shall give prompt notice to the msurance corrier_and Lender. Londey
may make proaf of loss if not made promptly by Borrower, Unless Lender and Bor owdr otherwise agree
0 writing, any insurance procecds, whether or pot the underlying insurance was required gy-Lendor, shall
be applicd to restoration or repair of the Property. it the restoration of repair is cconomiCa’iv-feasible and
Lender's sceurity is not lessened, During such repair and resteration perivd. Lender shall bave the nght to
hold sech insurance proceeds until Lender has had an epportunity o inspeet such Property towchsurs the
work has been completed 1o Lender's satisfaciion. provided that such inspection shall be undertaken
promptly. Lender may disburse proveeds for the repairs and restoration in a single payment or i a series
of progress payments as the work is completed. Unfess an agreement is made in writing or Appheable Taw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camnings on such procceds. Fees for public adjusters, or other third parties, retained by
Bortower shall not be paid oot of the insurance proceeds and shall be the sole obligation of Borrower. 1f
il restoration or repair is not econumically feasible or Lender's security would be lessened. the inswrance
proceeds shall be apphied to the sums secured by this Security Tnstrument, whether or not then due, with
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the excess, 10any, paid o Bormower, Such insurance proceeds shall be applied i the vrder provided for i
Section 2.

If Barrower abandons the Property, Londer may file, negonate and scitle any availuble insurance
chat and related matters, [f Borrower does not respond within 30 days 1o a notice trom Lender that the
nsurance carrier has offered to seftle a claim, then Lender may negotiate angd settle the claim. The 30-day
period will begin when the notice is given. In cither event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds inoan amount not to exceed the amounts unpaid under the Note or this Security Fastrument, and
() any other of Borrower's nights (other than the vight 1o any refund of unearned premivms paid by
Borrowen) under all insurance polictes covering the Property, insofar as such rights are applicable 1o the
covetagoor the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amouzts unpaid under the Note or this Sceurity Instrument, whether or not thea due,

6. Ocomprney. Bowower shall occupy, establish, and uvse the Property as Borower's principal
residence wiline/eO-days after the execution of this Security [nstrument and shall continue to eccupy the
Property as Borrower's prineipal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in voting, which consent shall not he unreasonahly withheld, or unless extenuating
circinnstances exist which are beyond Borrower's cantrol,

1. Preservation, Maiteupace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or wnpsiy the Property, sllow the Property to deteniorate or commit waste oh the
Property, Whether or not Borrow'er is residing in the Properly, Borower shall maintam the Property iz
order to prevent the Property from deteriorating or deerensing 1n valoe due to s condition. Unless it &5
determined pursuant to Scetion 5 thet ripa'r er restoration is not cconomically feasible, Borrawer shall
promptly repaiv the Property if damaged” o avoid further detenioration or damage. If insurance or
condemnation proceeds are patd in conneetion vith damage te, or the taking of, the Property, Borrower
shall be responsible for epairing or restoring the-Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repais nid restoration in a single payment or in a series of
progress paytnents as the work is completed. Tf the insgrance or condernmation proceeds arg not sufficient
to Tepair or restore the Property, Bomower is pot relieved ot Gorrower's obligation for the completion of
such reparwr or restoration,

Lender or its agent may make rcasonable entrics upen and/mspections of the Property. If it has
reasonable cabse, Lender may inspeet the interior of the improvementsan the Property. Lender shall give
Borrower notice at the time of or prier fo such an interior mspection spdeifying such reasomable cause.

8. Borrawer's Loan Application. Boswwer shall be in defadt & _during the Loan appleation
process, Borrower o any persons or entities acting st the direction of Bonewer or with Borower's
knowledge or vonsent gave materially false, misleading, or insceurate mformativn. or statements to Lender
(or failed to provide Lender with material information) in connection with| the Loan. Materal
representations inchude, but are not limited to, representations concoming Borrowet's _acrapancy of the
Iroperty as Borrower's prineipal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. 1f
() Bonower fails to perfonm the covenants and agreoents comtained in this Scewrity Instrument, (b) there
is a legal proceeding that might signilicantly affect Lewder's inferest in (he Property andior rights inder
this Security Tnstrument {such as a proceeding in bankruptey, probate, for condemuation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regtdations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1%
reasonable of appropriate to protect Lender's intercst in the Property and rights under this Security
Instrwment, inclading protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. lender's actions can include. but are not limited & (a) paving any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasimable
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attorneys’ fees o protect its interast in the Property andior rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
entermg the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities furncd
on or off. Although Lender may take action under this Seetion 9, Lender docs not have fo do so and 15 not
ucder any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any or al
actions anthorized mder this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Sceurity Instrument, Those amounts shall besr interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon netice from Lender (o Borrower requesting
paymont,

I 4nis Seeurity Tnstrument s on a leaschold, Borrower shall comply with all the provisions of the
lease T Borrower avquives fee Uik to the Property, the Teaschold and e Tee Gifle shall sot inevge unless
Lender agreosto the merger in writing,

10. Morarare Insurance. 1 Lender reguired Mortgage Insurance as a condition of aking the Loan,
Borrower shaideavthe premiums required to maintain the Mortgage Tnswrance in effeet. 15, for any reason,
the Mortgape Tnstranes coverage required by Lender ceases to be available from the mortgage insoser that
previously provided secy msurance and Borrower was reguived to meke separately designated payments
toward the premiums o0 Mortgage Trsyrance. Borrower shall pay the premivms required to obtain
coverage substantially equiviient to the Mortgage [nsurance previousty 1o cffect, at a cost substantially
equivalent to the cost to beltower of the Mortgage Insurance previously in effeet, from an alternate
moertgage insurer seleeted by Lepdtn, If substantially cguivalent Mortgage Insurance coverage Is not
available, Borrower shall continuc to pay to Lender the wmount of the sepavately designated payments that
were due when the insurance coveraze bcased to be in cfteet, Lender wild accept, use and retain these
payments as 3 nop-refundable loss reacrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact was e Loan is ultimately paid in full, and Lender shall not be
veguiced 1o pay Borower any interest or cansingzon such loss reserve, Lender can no longer require oss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender reguives)
provided by an nsurer selected by Lender agam (oedomes available, is obtained, and Lender requires
separately designated payments toward the premiums rod Mortgage nsurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowen was required to make separately designated
pavments toward the premiums for Mertgage Insurance, Bortower shall pay the preminms required to
maintain Mortguge Insurance in coffect, or to provide a rdwstefundable toss reserve, until Lender's
requirement for Mortgage Insuzance ends in accordance with any wittten agreement between Borrower and
Lender providing for such termination or until termination is requived by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate proviged in the Note.

Mortgage Insurance reimburses Lender {or any cntity that purchases tie Note) for certain losses 1t
may tneur if Borrower does ot repay the Loun as agreed. Borrower 13700t @ party to the Mortguge
Insurance.

Muortgage insurers evaluate their total risk on all such insurance in foree frean time 10 time, and may
cnter into agreements with other partics that shase or modify their risk, or reduee bosses, These agreements
are on terms and conditions that are sahisfaclory to the mortgage insurer and the other pasy {or partics) to
these agreements, These agreements may require the mortgage insurer to make paymentsasiig any source
of fitnds that the mortgage insuree may have svailable {which may include funds obtained flom Morigage
Inswrance premiums).

As a result of these agrcements, Lender, any purchaser of the Note, another insurcr, any reinsurer,
any other cntity, or any affiliatc of any of the foregoing, may receive (direetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borower's payments for Mortgage Inswrance, in
cxchange for sharing or modifying the mortgage insurcr's tisk, or reducing losses. it such agreement
provides that an affiliste of Fender takes a share of ihe tnsurer's risk in exchange for a share of the
premiyms paid to the insurcr, the arrangement is often termed “captive reinsurance,” urther:

(a) Any such agreements will not affect the amonnts that Borrawer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wili nof increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

106A11 000687963349 - 06/28/2012 06:34am
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
@ -BA(IL)} watn) Page 3 of 46 ilials: Form 3014 1/0%

4

b ottt i E U Yrarnbi s 8 s EF N




1220113044 Page: 10 of 24

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Berrower has - if any - with respect ¢ the
Maortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, te request and obtain cancellation of the
Mortgage insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage [nsurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hercby
assigmed to and shall be patd to Lender.

It the Praperty is damaged, such Miscellancous Proveeds shall be applicd to restoration or tepair of
the Propoerty, if the restoration or repair is coonomically feasible and Lender's sccurity is not Iessened.
Druring such repair and restoration period, Lender shall have the right o hold such Misceltaneous Proceeds
until Léndsr has had an opportunity 10 inspeet such Property o ensure the work has heen conploted to
Lender's sztisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/restoration in a single disbursement or in a series of progress payments as the work
completed. Tolss an ageeemant is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Picceeds, Lender shall not be required to pay Borrower any interest or vamings on such
Miscellancous Proseeds, If the restoration or repair is not ceenomically feastble or Lender's secarity would
he lessened, the Miscaifencous Proceeds shall be applicd 10 the sums secured by this Sceunty Instrument,
whether or not then due ~with the excess, if any, paid 1@ Borrower. Such Miscellaneous Proceeds shall be
applied in ibe order provided Tor in Seclion 2.

In the cvent of a totul tiwing, destruction, or foss in value of the Property, the Misccllancous
Proceeds shall be apphied to the suims securcd by this Security nstrument, whether or not then due, with
the oxeuss, if any, psid to Botrower,

In the svent of a partial taking, Gegruction, or loss in value of the Property m which the fair iarket
value of the Property immediately betole thes partial taking, destruction, or loss in valie is equal to or
greater than the amount of the sums securs by this Sceurity Instrument immediately before the partial
taking, destroction, or loss in value, unless Borcower and Lender othorwise agiee i wiiting, the sums
sccured by this Security lostrument shafl be ‘reduced by the amounr of the Miscellaneous Procecds
multiplied by the following fraction: {a} the tetal amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviged by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss m/vane of the Property in which the fair market
value of the Property immediately before the partial taking, Cestuction, or Joss in valug is fess than the
mnount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender vtherwise agree in writing, the Miscellaneons Proceeds shall be applied to the sams
scourcd by this Security Instrument whether o not the sums arc then doc

If the Property is abandoned by Borrower, or if, after notice by header to Bomower that the
Oppusing Party (as defined in the next senience) ofTers to make an awardiseitle a claim for damages,
Borrower fails to respond to Lender within 30 days atter the date the notice is giver, Lender is authorized
to vollect and apply the Miscellaneous Procceds cither to restoration or repair-of the Proporty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party! me ins the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-e 2ight of action in
regard to Miscellaneous Proceeds. _

Borrower shall be in default if any action or proceeding, whether vivil or criminal, 5 Oogun thet, n
Lendec's judgment, could result in forfeiture of the Property or other material impaitment OF Lender's
interest in the Property or rights under this Sceurity Instrument, Botrower can cure such a default and, if
aceeleration has occunred, reinstale as provided in Section 19, by cavsing the action or proceeding to he
dismissed with a ruling that, in Lender's judgment, precludes forferture of the Property or other material
impairment of Fender's interest w the Property or rights under thus Secunity Instrument. The proceeds of
any award or claim for damages that are attibutable to the impairment of Lender's interest in the Property
arc horeby assigned and shall be paid to Lender.

All Migeellancous Procceds that are net applicd to restoration or repair of the Property shall he
applicd in the ovder provided tor i Section 2,

12. Borrower Not Released: Forhearance By Lender Not a Waiver, [xtension of the time for
payment or modification of amortization of the sums sceyred by this Security Instrumaent granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrower
or ary Successors in Inferest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Interest of Bomrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower o any Successors in Interest of Bovtower. Any forbearance by Lender in excreising any right or
remedy inchading, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not he a waiver of or
preclude the exercise of any right o remedy.

13. Joint and Several Liability; Co-signers; Successers amd Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be jotnt and several. However, any Borcower who
co-signs this Sceurity Instrument but does pot execute the Note {a "co-signet”): (a) 15 co-sigmng this
Svcwres Tnstrument only (o morigage, grant and convey (he co-signer's intorest in the Property under the
terms of thix Sceurity Tustrument; (b} is not personally obligated to pay the sums secured by this Sceurity
Instumaent; and (e} agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accodmmaodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consiet,

Subject to e grovisions of Section 18, any Successor i Interest of Borrower who assumes
Borrower's obligations wader this Sceurity Instrument in wrifing, and is approved by Lender, shall obtuin
atl of Borrower's nghtsand benefits under this Sequrity Tostrument, Borrower shall not he releasud from
Borrower's ubligations and Jiavility wnder this Sceurity Instrument unfess Lender agrees to such release in
writing. The covenants and-agreements of this Sccurity Instniment shall bind (except as provided o
Section 20) and benefit the successors and assigns of Lender,

14, Loan Cliarges. Lendor smavicharge Borower foos for services performed i conoective with
Borrower's defautt, for the purpose of gratecting Lender's interest in the Property and nights under this
Secutity Tnstrument, including, but not imied to, atomeys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of cxpress authority in this Sceurity Instrument to charge 4 specific
fee 1o Burrawer shall vot e constried as a probiiition on the charging uf such fee. Lender may not chaige
focs that are expresshy prohibited by this Sceurity Tnstrument or by Appheable Law,

If the Loan is subject to a law which sets maximu:nloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e sollected n connection with the Loan exceed the
permitted Timits, ther: (a) any such loan charge shall bo’reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliected from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to/fake this vefund by reducing the principal
owed under the Note or by making a diect payinent to Borroyser. |if u refund reduces principal, the
seduction will he treated as @ partiab prepevinent withoul any prepayment charge (whether or not &
prepayment charge is provided for under the Nute). Barrowar's aceeptarce of any such refund made by
dircet payment te Borrower will constitute a waiver of any nght of acton Jomower night have ansing out
of such overcharge.

15. Nofices. All notices given by Borrower or Tender in connection with this Sceurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumzu chall be deemed to
have been given o Borrowsr when mailed by ficst class wiail or when actually dilivesd o Borrower's
notice address if sent by other means. Notice Lo any vue Bomower shall constitale notist 40 all Buorowers
uniess Applicable Eaw expressly requires otherwise. The notice address shall be the Wropetty Addross
untess Borrower has designated a substitute notice address by notice to Lender. Borrower chaloromptly
notify Lender of Borrawer's change of address. If Lender speeifies a procedure for reporting Borrower's
change of address, then Borrower shall only repuit a change of address through hatl specified provedure.
There may be only onc designated notice address under this Sceunty Instrament at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mnail to Lender's address
stated horein wnfess Lender has designated another address by netice to Borrowcer. Any notice in
connection with this Securily Tustrument shall ot be deemed to Frave been given (o Leoder untel actuully
veceived by Londer. 1f any notice required by this Security Instrument 1s also required under Apphicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
lnstrument.
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16, Governing Law, Secverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the junsdiction in wiich the Property is located, All rights and
obligations contained 1n this Security Instrument are sobject to any requirements and limitations ot
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be sifent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Nete conflicts with Applicable
Law, such eonflict shall not affect other provisions of this Sccurty Instrament or the Note whicly can be
given effect withou! the eonflicting proviston.

As used in this Security Tnstrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine wender; (b)Y words in the singular shall mean and
include the plural and vice versa; and ic) the word "may” gives sole discretion without any obligation to
take apr avtion.

17, Grerrower's Copy. Borrower shall be given one copy of the Note and of this Security Instriment.

18, ‘Transfer of the Property or & Beneficial Interest in Borrower. As used in this Scetien 18,
"Interest in e droperty” means any legal or beneficiad interest in the Property, including. hut not nnited
1o, those heneiizistinterests transforred i a bond for deed, contract for decd, wstallineat sales contract or
gserow agreemene. tns-intent of which ts the transfer of title by Borrower at a future daie to a purchaser.

If all or any partof the Property or any Faterest it the Property is sold or transferred {or 1t Bomower
is nat a natural person 7l a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender medy reeuire immediate payment in full of all syms secured by this Security
Instrument. However, this wption shall not be excicised by Lender if such excreise is prohibited by
Applicable Law.

if Lender exercises this option, Lender shall give Borrower sotice of acceleration. The notice shall
provide a period of not less than 36 {dav, from the date the notice is given fn accordance with Section 13
witlin which Borower inust pay all sulns secored by this Security Tnstrasoent. TF Borrower fails 1o pay
these sums prior to the cxpiration of this“veiod, Lender may nvoke any remedics permutted by this
Securty Instrument without forther notice o1 deriand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Bomower mects cortain conditions,
Borrower shall have the right to heve caforcomen’ of this Security Instrument discontinued at any time
prior to the earliest of. (a) five days before sale of thic Troperty pursuant to Section 22 of this Security
Tnsteument; () such other period as Applicable Law maght speafy for the lermination of Borrower's night
to reinstate; or {¢) cntry of a judgment cnforcing this Security Instrument. Those conditions arc that
Borrower; (a) pays Lender all sums which then would be dus/ander this Scounty Instrument and the Notc
as if no acceleration had occurred; (b) cures any detault of any other edvenants or agreements; (¢ pays all
expenscs incwred in enforcing this Seeurity Instrument, including, tut not limited to, reasonable attorneys’
fees, property inspection and vahuation fees, aud uther fees incurred fur . purpese of proftecting Tendet's
intercst in the Property and rights under this Security [ustrument; and (d)£akss such action as Lender may
reasonably require to assure that Londer's interest in the Property and rights under this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Security bnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requist what Bomower pay
such retnstatement sums and expenses i one or more of the following forms, as sclecfed by Lender: (2)
cash: {b) money order; (¢) certificd cheek, bank cheek, treasurer’s cheek or cashier's chedhs provided any
such check is drawn upon an instittion whose doposits ars insured by a federal agency, inspumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [ostriment and
abligations seeured hereby shall remain fully effective as if no aceeleration had occurred, However, this
Tight to reinstate shall not apply 1o the case of accelerabion under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in
the Mate (together with this Sccurity lostrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer”) that collects
Periodic Pavments due under the Note and this Security Instrument and performs other montgage loan
servicing obligations under the Note, this Security Instrument, and Applicable 1.aw. There also might be
wne or more changes of the Lom Servicer unrelated o a sake of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notiee of the change which will state the name and address of the
new Loah Servicer, the address to which pavments should be made and any other information RESPA
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raquires in connection with @ notice of tunsfer of servicing, 11 the Note is solkd and thereafler the T is
serviced by s Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ebligations
to Borrower witl reman with the Loan Servicer or be iransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, of be ioined to any fudicial action (as either an
individual Iitigant or the owmber of a class) that arises from the other purty's actions pursuant to this
Security Instrument or that alleges that the other party hax breached any provision of, or any dury owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in comphance with the requireimients of Saetion 15) of sech alleged byeach and afforded the
other garty herete a reasonable period after the giving of such nofice to take corrective action. If
Applicabll Taw provides a4 time poriod which mwust elapse before certam action van be taken, that time
period willlhe seemed to be reasonable for purposes of this paragraph. The natice of acceleration and
gpportuity dowcure given to Bomower pursuant to Section 22 and the notice of acceleration given ko
Botmrower pursuans to Section 18 shall be deemed to satisty the notice :md opportunity to take comective
detion provisions of His Section 20.

21, Hazavdeus dnbsteaces, As used in this Section 21 (a) "Hazardous Substances" are thosg
substances detined as toxic o7 buzardous substances, pollwtants, or wastes by Environmental Law and the
following substancea: gasoline, kerosenc, othor flammabic or toxic peirolenm products. toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
{b) "Envirommental Taw™ means fixdera aws and lews of the junsdichon where the Property s leeated that
welate to health, safety or enveonmental préiection, (¢ "Environmental Cleasap” inchides any response
action, remedial action, or removal action, as d=ied in Devironmental Law; and (d) an "Environmental
Condition" means a coudition that can ceausc~zontributc to, or otherwise trigger an Environmontal
Cleamip.

Borrower shall not cause or pormit the presence. Bsel disposal, storage, or release of any Hazardous
Substanees, or threalen to telease any Hazardous Substances Oror in the Property. Borrower shall ot du,
nor allow anyone else to do, anything affecting the Property={q) that.is in violation of any Environmental
Law, (b} which creales an Boviromental Condition, or (¢) which, (duc w the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value\of the Property. The preceding
two scntonces shall not apply 1o the presenec, use, or storage on the Proserty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to ndnmal residential uses and to
maintenance of the Property (ineluding, but not Bmited to, hazacdous substanced an consunier products).

Borrower shall promptly give Lender written notice of (a) any investigatton, ¢ aim) demand, lawsuit
or other action by any governmental or regulatory agency or private paity involviog meivperty and any
Hazardeus Substance or Dnvironmental Law of which Borrower has actual knowlidge, (b) any
Envirenmentat Condition, meluding but not limited to, any spilling, leakwg, discharge, release arthreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or retease of a
Hazardous Substance which adversely affects the value of the Property. I Borrower Tearns, or is notified
by any governmentsl or regulatory awhority, or any private party, that any remowval or other remediation
of any Hazardous Substance affecting the Propurty is neeessary, Borrower shalt promptly take aH mecessury
retpedial actions in accordance with Envirowmental Law. Nothing herein shall create any obligation on
Lender for an Dovivoimnental Cleanup.
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NON-TUNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security lnstrument (but not prier to
aceeleration under Seetion 13 unless Applicable Law provides otherwise). The notice shall specify: (1)
the default; (b) the action required to cure the defauli: (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauli musé he cured; and {d) that fsilure to cure the
default an or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrowser to acceleration
and forectosuve. It the default is not cured on or before the date specified in the notice, Lender at its
option may-ceguire immediate payment m foll of all sums secured by this Security Tnstrument
without furtner’Pcmand and may fereclose this Security [nstrument by judicial proceeding. Lender
shall be entitled & cileet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not livatrd to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upan pavmieiof all sums scenred by this Sccurity Tnstrument, Lender shall release this
Security Instrument. Borrower shallvay any recordation costs. Lender may clarge Bowrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unded Arplicuble Law.

24. Waiver of Homestead, In accordanice with illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Hlinois homsstead cxemption laws.

25. Placement of Collateral Pratection Insurcurg. Unless Borrower pravides Lender with evidence
of the insurance coverage required by Borrowet's agrevinsdiwith Lendoer, Lender may purchase insurance
at Borrower's expense to protect Lendor's ioterests in Borrawar's collateral, This insurance may, but need
not. protect Borower's interests, The coverage that Londde-purchases may not pay any claim that
Borrower makes or any claun that 15 made aganst Borrower in oonncction with the collateral. Borrower
may later cancel any insurance parchased by Lender, but only afteeproviding Lender with cvidence that
Barrawer has ohtained insurance as required by Borrower's and Londer'svazrecment. 1 Lender purchascs
sucance foe the colladeral, Borrower will be responsible kn the costs of thaiosrance, including mterest
and any other charges Lender may impose in connection with the placement ofthe insurance, until the
effective date of the cancellation or expiration of the fusurance. The costs of the fasurance may be added to
Barrower's toial putstanding balance or obligation. The costs of the insgrance may b mo ¢ than the cost of
insurance Borrower may be abic to obtam on 1ts own,
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BY SIGNING BELOW. Borrower aceepls and agrees to the teoms wnd covenants contained in this
Security astrumemt and  any Rider exceuted by Borrower and recerded with it

Witnesses:

. (deal)

<Horlower

Leslie A Klapp
By signing above, the above signed, Settlor of The
Leslie A Klapp Declaration of Trust dated
September 15, 2003, for the benefit of Leslie A
Klapp, acknowledges all of the terms and covents
contained in this Security Instrument and any riders
thereto and agrees to he bound thereby

106ATL

000687963349
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atal)
Testid A. Klapp

OFTOWeT
Individually and as Trustee of The Leslie A Klapp
Declaration of Trust dated September 15, 2003, for
the henefit of Leslie A Klapp

bsdio | Vs

Charles J. Kla;p

Individually and as Trustee of The Leslie A Klapp
Declaration of Trust dated September 15, 2003, for the
benefit of Charles J Klapp

iSenl}

-Rurrower

(Sgal)

~Dorrower

47_1/»’«@9/ % /@W’ {Seal)
Chax'.s) Kln -lrust Settlor

By signing above, the above signed, Settlor of The
Leslie A Kilapp Jeclaration of Trust dated
September 18, 200, for the benefit of Leslie A
Klapp, acknowledzes all of the terms and covents
contained in the Secu ity Instrument and any
riders thereto and agreds to be bound thereby

06/28/2012 06:34am
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] P
STATE OF [LLINOIS, Coeff . Counly ss:

L —HM‘-’\ R, vl (0\7/(4\{7/ . & Notary Public in and for said county und
state do hereby certify that
Charles J Klapp and/or Leslie A Klapp, Co-Trustees of the Leslie A Klapp
Declaration of Trust dated Septewber 15, 2003

persenally known (0 e to he the same person(s) whose mame(s) subseribed 1o the foregoing instrumont,
appeared bofore me this day in person, and acknowledged that hcf‘shc/ stgned and dehivered the said
instranen. as 11is/hcr.-‘,rcc and volumtary act, for the vses and purposes therein sot forth,

Given imder my Raid and official scal, this 29th day of Jane, 2012

My Commission Expiray: 5!97 / /6 M,// % C//
w, .

i) Nolurm?ﬂiic v
TIMOTHY J. ORTi£ }
OFFICIAL SEAL

S Notary Public, State of llinois l
My Commission Expires
March 27, 20186 |

106AIL 000687963349 6/28/2012 06:34am
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs mads this 29 day of June , 2012 :
and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed
of Trast, or Security Deed (the "Security Instrument”) of the same date given by fthe
undersigrier-(the "Borrower"} to secure Borrower's Note to - Ally Bank

{the
“Lender”) of the- Sume date and covering the Property described in the Security Instrument
and located at:

1524 3 Sangamon-Grreet, Chicago, IL 60608

[Property Address]

The Property includes a unit i, together with an undivided interest in the common elements
of, a condominium project known £3:
UNIVERSITY VILLAGE. LOFTS ASEC

IName @i Gondaminium Project]
{the "Condominium Project'). If the ownefs \association or other entity which acts for the
Condominium Project {the "Owners Associaton) holds title to property for the benefit or use
of its members or shareholders, the Property @lor includes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Brrower's interest.

CONDOMINIUM COVENANTS, In addition to the oovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard ayree as follows:

A. CondominiumObligations.Borrower shal perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consiliuznt Documents” are the: {i)
Declaration or any other document which creates the Condominidm” Project; (it} by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shali promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a generally
accepted insurance carrier, a "master” ar "blanket’ policy on the Condomitium =oject which
is satisfactory to Lender and which provides insurance coverage in the ameuris {including
deductible leveis). for the perods, and against loss by fire. hazards inciuded within the term
"extended coverage' and any other hazards, including, but nct limited to, earthquahes and
floocls, from which Lender requires insurance, them: (i) Lender waives the provision in

106AIL 000687963349 06/28/2012 06:34am

MULTISTATE CONDOMINIUM RIDER - Single Famiy - Fannie Mae/Freddie Mac UNIFORM
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Section 3 far the Periodic Payment to Lender of the yeady premium instalments for property
insurance on the Property, and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverace is provided by the Owners Association poticy.

Ywhw! Lender requires as a condition of this waiver can change during the term of the
loan.

Borroweroshall give Lender prompt notice of any lapse in required property insurance
coverage provized by the master or blanket policy.

in the event ~4 a distribution of property insurance proceeds in fieu of restoration or
repair following a !0ss to the Property, whether to the unit or to common elements, any
proceeils payable fe/Sorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sceurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Pubilic Liability Insuraice. Borrower shall take such actions as may be reasonable to
insure that the Qwners Associat'on maintains a public tability insurance policy acceptable in
form, amaunt, and extent of coverage to Lander.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, payable to Borrower in conpection with any condemnation or other taking of ail
or any part of the Property, whether of the .t or of the common elemenis, or for any
conveyance in lieu of condemnation, are hereby assigned and shalt pe paid to Lender. Such
proceeds shall be applied by Lender to the sumigssecured by the Securily Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, e.czpt after notice io Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the Condominium Projest, “except for abandonment or
termination required by law in the tase of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; “(i* any amendment to any
provision of the Constituent Documents if the provision is for the oxpress benefit of Lender;
(i) termination of professional management and assumption of sel-mapagement of the
Owners Association; or (iv) any action which would have the effect of tendiring the public
liability insurance coverage maintained by the Owners Association unacceptabic 1o L onder.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this parayrarh F shell
become additional debt of Borrower secured by the Security Instrument. Uniess Botrawer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upen notice from Lender to
Borrower requesting payment.

106ATL 000687963349 06/28/2012 06:34am
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fygddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider,

e A /. | #/ -Borrower

Individuail»“a-.d as Trustee of The Leslie A
Klapp Decluration.of Trust dated September 15,
2003, for the beierit of Leslie A Klapp

(Seal)
-Borrower

By signing above, the above signed, Settlor of The
Leslie A Klapp Declaration of Trust dated
September 15, 2003, for the benefit of Leslie A
Klapp, acknowledges all of the terms and covents
contained ip this Security Instrument and any
riders thereto and agrees to be bound thereby

{Seal)

les J. Klapp -Borrower

Individually and as Trustee of The Leslie A Klapp
Declaration of Trust dated September 15, 2003, for
the benefit of Charles J Klapp

{Seal)
-Borrower
Yol Mgy
{Seal)
Charles J Klapg -Trust Settlor

By signing above, the above 51gned, Settlor of The
"eslie A Klapp Declaration of Trust dated
September 15, 2003, for the benefit of Charles J
Kiar g acknowledges all of the terms and covents
contdired in this Security Instrument and any
ridevs cheref~.and agrees to be bound thereby

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/S eddie Mac UNIFORM

INSTRUMENT
VMP -8R (0810)
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1-4 FAMILY RIDER

{Assignment of Rents)

FHIS 1-4 FAMILY RIDER is made this 29th day of June , 2012 .
and is inrorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trast, or Security Deed (the "Security Instrument"} of the same date given by the
undersigiier {ihe "Borrower™) to secure Borrower's Note to Ally Bank

(the
"Lender") of the sarne date and covering the Property described in the Security Instrument
and located at: 1524 S_Sangamon Street, Chicage, IL 60608

[Property Address!]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and. _ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUL./cCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securi‘y Instrument, the following items now or hereafter
attached to the Property to the extent they aro fixtures are added to the Property description,
and shall also constitute the Property coverad-hy the Security Instrument: building materials,
appliances and goods of every nature whatscever now or hereafter located in, on, or used, or
intended to be used in connection with the Prcoeroy, including, but not limited to, those for
the purposes of supplying or distributing heating, ¢o0'ing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anr access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranars; stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm <'oors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, pancling.and attached floor coverings,
all of which, including replacements and additions thereto, sha! b2 deemed to be and remain
a part of the Property covered by the Security Instrument. All of e foregoing together with
the Property described in the Security Instrument {or the leasehitd-estate if the Security
Ingtrument is on a leasehold) are referred to in this 1-4 Family' Riger and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not se¢k, agree to or
make a change in the use of the Property or its zoning classification, uiiess Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, vegulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot allow

any lien inferior ta the Security Instrument 1o be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

1057R 000687963349 06/28/2012 06:3lam
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E. "BORROQWER'S RIGHT TG REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

4. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lendrr all leases of the Property and all security deposits made in connection with leases
of the’ Property, Upon the assignment, Lender shall have the right to madify, extend or
terminatetoz-existing leases and to execute new leases, in Lender’s sole discretion. As used
in thiﬁ ;;gr;)r?ph G, the word "lease” shall mean "sublease" it the Security Instrument is on a
easehold.

H. ASSIGNIENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely’ 2ad unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents™ of tha Property, regardless of to whom the Rents of the Property are
payable. Borrower autharizes-Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propeity shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Tenis until: {i} Lender has given Borrower notice of default
pursuant to Section 22 of tha Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to b paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment/ani rot an assignment for additional security only.

If Lender gives notice of defauiv #o-Borrower: (i) all Rents received by Borrower shall be
hetd by Borrower as trustee for the benefit.»f Lender onty, to be applied to the sums secured
by the Security Instrument; (i} Lender shillf be entitled to collect and receive all of the Rents
of the Property; liii) Borrower agress that sach-tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Ferts. collected by Lender or Lender’s agents
shall be applied first to the costs of taking cedtrdl of and managing the Property and
collecting the Rents, including, but not limited to, ettarney’s fees, receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs, ins.rance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender’s agents or any judicially appointed recaiver shall be liable to account for
only those Rents actually received; and {vi} Lender shall ¢ entitled to have a receiver
appointed to take possession of and manage the Property anc_collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expendeu bv-Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prine_sssignment
of the Rents and has not performed, and wilt not perfarm, any act that would prevent Lender
fram exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be requireo-tu enter
upon, take control of or maintain the Property before or after giving notice of defauit to
Borrower. However, Lender, or Lender's agents or a judicially appeinted receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

1057R 000687963349 06/28/2012 06:31am
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

m this 1 4 Family thaf

,ZLL / (Seal)
LE‘She A K?app -Borrower

Individually anr. as Trustee of The Leslie A
Klapp Declaration of Trust dated September
15, 2003, for the b(nciit of Leslie A Klapp

{Seal)
-Borrower

L u‘é//ﬂ// ﬁ/f Seal)

-Borrowa

Leslie A Klapp -Trust Settlor

By signing above, the above signed, Settlor of The
Leslie A Klapp Declaration of Trust dated
September 15, 2003, for the benefit of Leslic A
Klapp, acknowledges all of the terms and covents

contained in this Security Instrument and any riders

thereto and agrees to be bound thereby

1057R 000687963349

m ﬂ' %/W (Seah

Charles J. Klapp -Borrower

Individually and as Trustee of The Leslie A
Klapp Declaration of Trust dated September 15,
2003, for the benefit of Charles J Klapp

{Seal)
-Borrower

m Uﬂ jéégffzﬂ {Seal)

-Borrower
Charles J Klapp -Trust Settlor
Py signing above, the above signed, Settlor of The
Ligtie A Klapp Declaration of Trust dated
Sepreriber 15, 2003, for the benefit of Leslie A
Klapp. azknowledges all of the terms and covents
contained ia thie Sceurity Instrument and any
riders thervta 2ad agrees to be bound thereby

B6/28/2012 06: 31am
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Order No.: 14085101
Loan No.; 000687963345

Exhibit A

The foliowing described property:

Parcel 1:

Unit 510-S in the Uriversity Village Lofts Condominium as delineated and defined on the
plat of survey of the {gilowing described parcel of real estate:

That part of the East 1/2 of'the Northeast 1/4 of Section 20 Township 39 North Range 14
East of the Third Principal Metidian described as follows:

Commencing at the intersection o Yne West line of South Halsted Street, as a 66.00 foot
right-of-way, and the South line of wzst 14th Place (Wright Street); thence South 01
degrees 40 minutes 53 seconds East aiong a1 assumed bearing, being said West line
575.01 feet to the intersection of said West line with the North line of Chicage and
Northwestern Railroad; thence South 88 degrezs 25 minutes 02 seconds West along said
North line 776.11 feet to a point on the East lineuf vacated South Sangamon Street (per
document numbers 94763032 and 0010238993); suir point also being the point of
beginning; thence continuing South 88 degrees 25'minutes 02 seconds West along said
North line 280.74 feet to a point on the East line of South~Morgan Street; thence North 01
degrees 44 minutes 25 seconds West along said East line 152.79 feet, to a point on a line
lying 152.79 feet North of and parallel with the North line ci caid railroad; thence North 88
degrees 25 minutes 02 seconds East along last described parall<iline 194,33 feet to a
point on a curve; thence Southerly 112.60 feet along the arc of a nen-tangent circle to the
left having a radius of 54.00 feet, and whose chord bears South 69,cegrees 39 minutes 47
seconds East 93.28 feet to a point on the East line of said vacated Soutt Sangamon
Street: thence South 01 degrees 43 minutes 43 seconds East along said Fugtline 117.97
feet, to the point of beginning, all in Cook County, Illinois, together with ai riohts
appurtenant to the foregoing property pursuant to that certain Nonexclusive’ferial
Easement Agreement dated June 26, 2001, and recorded June 28, 2001 as docuinent
number 0010571142,

Which survey is attached as Exhibit G to the Declaration of Condominium for the
University Village Lofts dated June 20, 2002 and recorded June 21, 2002, as document
number 0020697460, as amended from time to time, together with its undivided
percentage interest in the common elements.
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Parcel 2:

The exclusive right to the use of parking space B16-S, as delineated and defined on the
aforesaid plat of survey attached to the aforesaid Declaration recorded as document

number 0020697460, as amended from time to time.

Assessor’'s Farcel No: 17-20-232-50-1044
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