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Mortgage

Definitions. Words used in multiple s=ctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 28.ap2 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) “Security Instrument” means this dozciient, which is dated June §, 2012, together with ali Riders
to this document,

(B) “Borrower” 1s Surendra N Kumar and Shashi ¥ Singh, Husband and Wife. Borrower is the
mortgagor under this Security Instrument. qi c

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lenderds » National Bankzucmg Association organized
and existing under the laws of the United States. Lender's adress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Lisurument

{D) "Note” means the promissory note signed by Borrower and Jdated June 5, 2012. The Note states
that Borrower owes Lender four hundred twelve thousand five hunarzd 2nd 00/100 Dollars (U.S.
$412,500.00) plus interest. Borrower has promised to pay this debt in reguala: Periodic Payments and
to pay the debt in full not later than July 1, 2042.

(E) “Property” means the property that is described below under the heading "i{ransfer of Rights in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges snd late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The follov/ing
Riders are to be executed by Borrower [check box as applicable]:
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X Adjustable Rate Rider & Condominium Rider & Second Home Rider
03 Balloon Rider U Planned Unit Development Rider O 1-4 Family Rider
0 VA Rider O Biweekly Payment Rider (1 Other(s) {specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assicistion or similar organization.

(J) “Evecrronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, craltar similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumers, e mnuter, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit atvascount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transzciions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means those ftems that are described in Section 3.

(L) “Miscellaneous Proceeds” inguns any compensation, settlement, award of damages, or proceeds
paid by any third party (other then irsurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction o, the Property; (i) condemnation or other taking of all or any
part of the Property; (iii} conveyance n lied of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditior of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduic awiount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this SeCriity Instrument.

(0) “RESPA” means the Real Estate Settlement ProceduresAct (12.U.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500}. as they might be amended from
time to time, or any additional or successor legislation or regulatioiL {0t governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requiresients and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the L.o<n does not qualify as a
"federally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Pioperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Jastrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the'repavment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performaice of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purphse,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

-
Parcel ID Number: 17104000351 149',/17 104000351371 which currently has the address of 420 E Waterside
Drive Unit 1410 [Street] Chicago [City], Ilinois 60601 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORRUWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right o niicrtgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and 4emands, subject to any encumbrances of record.

THIS SECURITr T'NSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Bo roy/erand Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princinal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due undzr t.1e Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other insgument received by Lender as payment under the Note or
this Security Instrument is retumned to Lender unvsaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insimnment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} ceitified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upoi. 2 institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Prinss Transfer.

Payments are deemed received by Lender when received at the 1>cation designated in the Note or at such
other location as may be designated by Lender in accordance with tlie notice provisions in Section 15.
Lender may return any payment or partial payment if the payment orpariial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymeat insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its righis t« refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments 2t the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unti? Boirower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period ={ tiqse, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds wiki bz applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offse? or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from malin;
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borroy¢i to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in fuil. Tv the extent that any excess exists after the payment is applied to the full payment of one or
more Pei102ic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applicz first to any prepayment charges and then as described in the Note.

Any application 1 rayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not exterd ot ‘postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow iems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Neie it pnid in full, 2 sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments =ad other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Prop:rty; (b) leasehold payments or ground rents on the Property, if any;
{¢) premiums for any and all insuratice iequired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the riovisions of Section 10. These items are called "Escrow
Items." At origination or at any time during t'e term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any. be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shal’ promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lemniiei the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or w1l Zscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iterasavany time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dréctly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has ben \vaived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withix such time period as Lender
may require. Borrower's obligation to make such payments and to provice r ceipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrurien®, as the phrase "covenant
and agreemeni” is used in Section 9. If Borrower is obligated to pay Escrow it ms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender in:y exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at-ar time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay t4 1 ¢nder all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to unpty
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intercst or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paiion the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requized by RESPA.

If there is a surplus.<f Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds«in 2 cordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make-up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiercy ‘of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESFA, a7d Borrower shali pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secursy Uy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. asscssments, charges, fines, and impositions attributable
to the Property which can attain priority over this. Secvrity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Assoc.atior. Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower sha!l rav them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioritv over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation s*cured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreeme-it; (i) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whicli in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, . only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satistaciory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrowe) a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisly tie lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and o renorting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymen* of any fees imposed by the Federal Emergency Management Agency in connection with the
reviers of any flood zone determination resulting from an objection by Borrower.

If Borrower dails to maintain any of the coverages described above, l.ender may obtain insurance coverage,
at Lender's ¢p7in and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount o vovriage, Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borroveer's"zonity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provid:: greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the inarance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtaired) Any amounts disbursed by l.ender under this Section 5 shall become
additional debt of Borrower sesured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburse nemi and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a stuiiard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shail have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance ¢ov.rage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shal’ include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the irsudance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lendcr and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurancs was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repuir 's economically feasible and
Lender's security is not lessened. During such repair and restoration period; Leiider shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspec. such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay~ient or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or. Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required te' pzy Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rewined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Buiriwer.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrament, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insrvance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. tender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid und=i the Note or this Security Instrument, whether or not then due.

6. Occupanty. orrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afccr the execution of this Security Instrument and shall continue to oceupy the Property
as Borrower's principal ~csidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which censent shall not be unreasonably withheld, or untess extenuating circumstances
exist which are beyond Borrzweer's control.

7. Preservation, Maintenar.ce and Protection of the Property; Inspections. Borrower shali
not destroy, damage or impair the roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rasiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiiriating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai #r restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condernnation proceeds are paid in connection with camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the bropeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs und restoration in a single payment or in a series
of progress payments as the work is completed. If the insuranze or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not rélicved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectior.s of ths Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Prop<rty: Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reisenable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the _oan application process,
Borrower or any persons or entities acting at the direction of Borrower or with BEoirower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements te’Lender (or failed
to provide Lender with material information) in connection with the Loan. Material represeiations
include, but are not limited to, representations concerning Borrower's occupancy of the Projerty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secur=d position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enteriig the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Zltbongh Lender may take action under this Section 9, Lender does not have to do so and is
not under anv/duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any
or all actions autlicrzed under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrumezii. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, If Lender reguircd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to niaintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrowcr was required to make separately designated
payments toward the premiums for Mortgage Insuratice; Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage tnsurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgase Tnsurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially eyuivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amowt o the separately designated
payments that were due when the insurance coverage ceased to be itveffelt. Lender will accept, use and
retain these payvments as a non-refundable loss reserve in lieu of Mortga e Jasurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately yaic n full, and Lender shalt
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, /s ovtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurzie: If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required o 1nake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shiil pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss e ve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement beiween
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does niot repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or medify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortzage Insurance premiums).

As a result o1 these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, urdny affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or<pight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shasing sr modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affilizie of Lender takes a share of the insurer's risk in exchange for a share of the
premiams paid to the.insurer, the arrangement is often termed "captive reinsurance.” Further:

{A) Any such agreements.»/1ii‘not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othieterms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{B) Any such agreements will not affvs( Zae rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowr.ers Protection Act of 1998 or any other law. These
rights may include the right to receive certiiin Cisclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgrge Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prémiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Piissellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has o¢ en completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender inay pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work 15 completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid.on's:ich
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eainizgs on such
Miscetlaneous Proceeds. If the restoration or repair is not economically feasible or Lender's'scurity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secianty
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shali be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruzaun, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taxing, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evert o' 2 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Proper irimediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secu’ed immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise 2zree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumert whether or not the sums are then due.

If the Property is abandoned br Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seitence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 31 day's after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds siiher to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether x4z then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proveeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the roperty or other material impairment of Lender’s
interest in the Property or rights under this Security In<trvinsnt. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section .9 by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes frrfeiture of the Property or other material
impairment of Lender's interest in the Property or rights undeiinis Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairme 1t of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of tiie Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extunsion of the time for
payment or modification of amortization of the sums secured by this Security Instrunient sranted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to releasc the Yability of
Borrower or any Successors in Interest of Borrower. Lender shali not be required to commenc? proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwse inodify
amortization of the sums secured by this Security Instrument by reason of any demand made by tie
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
awaiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signet's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extens; modify, forbear or make any accommodations with regard to the terms of this Security Instrumnent
or the Not= without the co-signer's consent.

Subject to'the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations ride: this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights ar.d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenaris.and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender ntay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but o> iimited to, attomneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ¢ cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as-« rvohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by tnis Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximem J2an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to'hecllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bz rzduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collccted £rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to niake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 2refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment.charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzonze of any such refund made by
direct payment to Barrower will constitute a waiver of any right of acticn Berrower might have arising
out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Secinity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument sh-il b2 deemed to
have been given to Borrower when mailed by first class mail or when actually delivered«c orrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t6 ali Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proper’Aildress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali prowptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bortower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrament shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the eventiiat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such ecofiict shall not affect other provisions of this Security Instrument or the Note which can be
given effectwitlinut the conflicting provision.

As used in this Securit Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice varsa; and (¢) the word "may” gives scle discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Bu.neficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in &' ond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the trauster of title by Borrower at a future date to & purchaser.

If al} or any part of the Property or any Interest in in< Froperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrowzr is sold or transferred) without Lender's prior
written consent, Lender may require immediate paymer 5 ivll of all sums secured by this Security
Instrument. However, this option shall not be exercised by Leuder if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of \cceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accoidance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. 1 @&rrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies {zritted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain onditions,
Borrower shall have the right to have enforcement of this Security Instrument disconuinzédat any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borovrer's
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrum#ntality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrziver: and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However/iiiis right to reinstate shall not apply in the case of acceleration under Section 183.

20. Sale of Yui9; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {cog<r'cr with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sals riight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dvs vader the Note and this Security Instrument and performs other mortgage loan
servicing obligations urier the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the ".oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giva written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice-ofwansfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other thaix tn< purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otlierwic= provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arices/om the other party's actions pursnant to this
Security Instrument or that alleges that the other party as'oreached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower o1 Fender has notified the other party (with
such notice given in compliance with the requirements of Sectior 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before ciirtaii. sction can be taken, that time
period will be deemed to be reascnable for purposes of this paragraph. i< notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice &f 2cceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oprortunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substancss” ure those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environiment Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic nésticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive Jnaterials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property 15 'ocited
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrowersiall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other actiot by any governmental or regulatory agency or private party involving the Property and any
Hazardous Srbstince or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Coxvlition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hzzarlous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance v hich adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regvlatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with-Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clezanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender caaii give notice to Borrower prior to acceleration
following Borrower's breach of any covenar: o agreement in this Security Instrument (but
not priotr to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the actiop r2quired to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to.Borrower, by which the default must
be cured; and (d) that failure to cure the default on or bofore the date specified in the notice
may result ir acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The noticeshall fuxther inform Borrower of the
right to reinstate after acceleration and the right to assert il the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ucileration and foreclosure.
If the default is not cured on or before the date specified in the oti¢e. Lender at its option
may require immediate payment in full of all sums secured by this Secxrity Instrument without
further demand and may foreclose this Security Instrument by judicial pioseeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies-proided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs ‘of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shallrelease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered ard
the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's cotlateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for thecollateral, Borrower will be responsible for the costs of that insurance, including interest and any
other churzes Lender may impose in connection with the placement of the insurance, until the effective
date of tie cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's iutur outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance boirawer may be able to obtain on its own.

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridsr executed by Borrower and recorded with it.

Borrower
i ’
Surendra N Kumar DBate
Seal
%a Z ke S4 570
Shashi K Singh J 71_ Dice

Seal
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Acknowledgment

State of Lllinois

County of Cook

This instrument was acknowledged before me on § ] Une 20/ by

51(41"-6;«\0(("0( N Kumqar cm4¢ fl'\c?SZ“‘ I( g?t\jl\

s

// / g
4
otary Pubfic N/
My commission e(qwz)s /

(Seal) g% 5/\1 ?{ _

OFFICIAL SEAL
BRIAN P FAZI0

Notary Public - State of Wlinois
My Commission Expires May 15, 2014

1600085100
ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

VMP® oM
Wolters Kiuwer Financial Services 201206054.0.0.0.4002-J20110208Y Initials: Page 16 of 16




1220134064 Page: 18 of 26

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this Sth day of June, 2012, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ™) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender™) of the same date and covering the Property described in
the Security Instrument and located at:

420.F, Waterside Drive Unit 1410, Chicago, IL 60601
[Property Address]

The Property.inc'udes a unit in, together with an undivided interest in the common ¢lements of, a
Condominium P; viect known as:

Regatta
[Name-z:"Condominium Project]

(the “Condominium Project”’y. *s the owners association or other entity which acts for the Condominium
Project (the “Owners Association”y hiolds title to property for the benefit or use of its members or
sharehoiders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intesest,

Condominium Covenants. In additioi - the covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant-and agree as follows:

A. Condominium Obligations. Borrower sha!! perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The " Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominiun: Preject; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptiy pay, when due, ali dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maiitains, with a generally accepted
insurance carrier, a “Master " or “Blanket” policy on the Condominiur: Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including weductible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Zoverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lander of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligs.rion under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exxtopiat the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the suras secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Conuemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowe: in connection with any condemnation or other taking of all or any part of the Property,
whether of tlie‘anit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned @ shall be paid to Lender. Such proceeds shall be applied by Leader to the sutns secured
by the Security Istriment as provided in Section 11.

E. Lender's Prior Coasant. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partitiz: or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, ¢xept for abandonment or termination required by law in the case of
substantial destruction by fire or olici casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to an; provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iti) terminatirn of professional management and assumption of
self-management of the Owners Association, ec{iv) any action which would have the effect of rendering
the public liability insurance coverage mairi ined by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condoininium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender wider this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unicss Borrower and Lender agree to other terms of

payment, these amounts shall bear interest from the date’of d'sbursement at the Note rate and shail be

payable, with interest, upon notice from Lender to Borrower rccuesting payment.

1600985100
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

$o. O Nk gslo—

Surendra N Kumar
Seal

St I Gt G571

Shasti ¥. Singh / / Date

Seal
1800985100
MULTISTATE CONDGMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
yMP® 12110
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Fixed/Adjustable Rate Rider

{LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 5th day of June, 2312, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument”) of the same date given by the undersigned ("Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to JPMorgan Chase Bank, N.A, ("Lender") of the same date
and cover.ng the property described in the Security Instrument and located at:

420 E Waterside Drive Unit 1410, Chicago, IL 60601
[Property Address]

THE NO1Y ¢20VIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S. 2 GJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

Additional Covenants. In addit?oii to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Adjustable Rate and Monthly Faviinent Changes. The Note provides for an initial fixed interest
rate of 2.500%. The Note also provides fura.ihange in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payment Changes.

(A) Change Dates. The initial fixed interest rate 1-wil! pay will change to an adjustable interest rate
on the first day of July, 2019, and the adjustable intercstrate | will pay may change on that day every
12th month thereafter. The date on which my initial fixedipierast rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate cov:achange, is called a "Change Date.”

(B) The Index. Beginning with the first Change Date, my adjustabie-interest rate will be based on

an Index. The "Index" is the average of interbank offered rates for cir=year U.S, dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Strect Journal. The most recent
Index figure available as of the date 45 days before each Change Date is <ciier the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will caleuia:s my new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current indexz. The
Note Holder will then round the result of this addition to the nearest one-eighth of one peicaptage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be'my
new interest rate until the next Change Date.

1600985100
MULTISTATE FIXED/ADJUSTABLE RATE RICER - WSJ One-Year LIBOR-Single Family - Fannis Mae Uniform Form 3187 &/¢1
Instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ] am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The intercst rate I am required to pay at the first Change
Date will not be greater than 7.500% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 7.500%.

(Ey Etiective Date of Changes. My new interest rate will become effective on each Change Date.
I will pav the amount of my new monthly payment beginning on the first monthly payment date afier
the Ching:. Date until the amount of my monthly payment changes again.

{F) Notice-of Changes. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed it:terest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effrctive date of any change. The notice will include the amount of my monthly
payment, any infcrr.ation required by law to be given to me and also the title and telephone number
of a person who will answe: any question I may have regarding the notice.

B. Transfer of the Property or-a Beneficial Interest in Borrower.

1. Until Borrower's initial fixea in*crest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform-Csvenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beaziicial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or ueneficial interest in the Property, including, but not
limited to, those beneficial interests transy=rred.in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the inten’ of vhich is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Freperty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrow *ris sold or transferred) without Lender's
prior written consent, Lender may require immediate paymeut in full of all sums secured by this
Security Instrument. However, this option shall not be exercized by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acZsleration. The notice shall
provide a period of not less than 30 days from the date the notice is given i1accordance with
Section 15 within which Borrower must pay all sums secured by this Secuuty Iretrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand o7 RBorower.

2, When Borrower's initial fixed interest rate changes to an adjustable interest rate unde: t'ie terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

1600985100
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WsJ One-Year LIBOR-Singla Family - Fannie Mae Liniform Form 3187 &/01
Instrument
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
urohibited by Applicable Law. Lender also shall not exercise this option if: {a) Borrower causes
to o2 submitted to Lender information required by Lender to evaluate the intended transferee as
if'a row loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
securiiv/will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agiecment in this Security Instrument is acceptable to Lender.

To the extent perinitted by Applicable Law, Lender may charge a reasonable fee as a condition fo
Lender's conseat .o -the loan assumption. Lender also may require the transferee to sign an
assumption agreemen*-that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreemens taade in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Neic-and this Security Instrument unless Lender releases Borrower in
writing,

If Lender exercises the option 1cieguire immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shal'provide a period of not less than 30 days from the date the
notice is given in accordance with Seciion 15 within which Borrower must pay all sums secured
by this Security Instrument. If Borrower {ails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies peiriitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the teims and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower
Surendra N Kumar \
Seal
ashi K Singh / ate
Seal
1600985100
MULTISTATE FIXEDADJUSTABLE RATE RIDER - WsJ One-Year LIBOR-Single Famity - Fannie Mae Uniform Form 3187 &6/01
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Second Home Rider

THIS SECOND HOME RIDER is made this 5th day of June, 2012, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower ” whether there are one or more
persons undersigned) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender ) of the
same date and covering the Property described in the Security Instroment (the “Property™), which is
locater) av:

420 ¥ waterside Drive Unit 1410, Chicago, IL 60601
[Property Address]

In additien to tn covenants and agreements made in the Security [nstrument, Borrower and Lender
further covenant an7 agree that Sections 6 and § of the Security Instrument are deleted and are replaced
by the following:

6. Occupancy. Borrcwer shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keeys the Property available for Borrower's exclusive use and enjoyment
at all times, and shall not su'sjeci the Property to any timesharing or other shared ownership
arrangement or to any rentai. roslor agreement that requires Borrower either to rent the
Property or give a management fizm-or any other person any control over the occupancy or
use of the Property.

8. Borrower's Loan Application. Burroricr shali be in default if, during the Loan
application process, Borrower or any persons Or entities acting at the direction of Borrower
or with Borrower's knowledge or consent gave r:aterially false, misleading, or inaccurate
information or statements to Lender (or failed to Jrovide Lender with material information)
in connection with the Loan. Material representaticiis 2aciude, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's second
home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covediants contained in this Second
Home Rider.

Borrower
Surendra N Kumar Date
Seal
1600985100
MULTISTATE SECOND HOME RICER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3880 1/01
VMP®
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Shashi k Singh
Seal
1600985100
MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3890 1/01
VMPE
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File No.: 176600

EXHIBIT A

Parcel 1:

UNIT 1410 AND PARKING SPACE UNIT P-49, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE
STORAGE SPACE $-148, A LIMITED COMMON ELEMENT IN THE REGATTA CONDOMINIUM AS
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCELS
OF REAL ESTATE:

Lot 6 and the East 20 feet of Lot § in Lakeshore East subdivision of part of the unsubdivided lands lying East of
and adjoining Fort Dearborn Addition to Chicago, said addition being in the Southwest Fractional Quarter of
Section 10, Township 39 North, Range 14, East of the Third Principal Meridian, according to the plat thereof
recorded Marcir 4, 2003 as document 0030301045, in Cook County, Illinois; Which Survey is attached as Exhibit
A to the Declaration of Condominium recorded August 15, 2006 as document number 0622717054, as amended
from time to time; together with their undivided percentage interest in the common elements.

Parcel 2:

Non-exclusive easements ajipy rtenant to and for the benefit of Parcel 1, including easements for access to
improvements being constructed over temporary construction easement areas, for pedestrian and vehicular ingress
and egress on, over, through and acrostihe streets, and to utilize the utilities and Utitity Easements, all as more
particularly defined, described and create<-by Declaration of Covenants, Conditions, Restrictions and Easements
for Lakeshore East made by and betweei: Lakeshore East LLC, Lakeshore East Parcel P LLC, and ASN Lakeshore
East LLC dated as of June 26, 2002 and rec)rd=d July 2, 2002 as document 0020732020, as amended from time to
time.

Parcel 3:

Non-exclusive easements appurtenant to and for the benefit-f Parcel 1 as created by the Declaration of Easements,
Reservations, Covenants and Restrictions recorded August-15.2006 as document number 0622717053 for support,
common walls, ceilings and floors, equipment and utilities, ingiess and egress, maintenance and encroachments,
over the land described therein. (Said burdened land commonly rze:1pd to in the aforementioned Declaration as
the "Retail Parcel.")




