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Mortgage

Y50 (L

Definitions. Words used in multipe sections of this decument are defined below and other words are

defined in Sections 3. 11, 13. I8, 20 and’2}. Certain rules regarding the usage of words used m this
document are also provided in Section 1e.

(A) “Securiny Instrument " means this document. which 1s dated July 12, 201 2. together with all Riders
to this document.

(B) “Borrower " is WILLIAM G LOUPAKOS an¢ ROXANA } LOUPAKOS. Husband and Wife,
as 1enants by the entircty. Borrower is the mortgagoi uridzr this Secunty Instrument.

(C) “Lender is JPMorgan Chase Bank. N.A.. Lender is‘a National Banking Association organized
and existing under the laws of the United States. Lender's aderess1s 1111 Polaris Parkway. Columbus,
OH 43240 . Lender is the mortgagee under this Secunity Instrunient.

(D} “Note " means the promissory note signed by Borrower and dareriuly 12, 2012, The Note states
that Borrower owes Lender four hundred sevenseen thousand and 00/ 105 Dollars (U.S. §417.000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic’Pavraents and to pay the
debt in full not later than August 1. 2032

(E) “Propersy " means the property that is described below under the heading "T -ans’er of Rights
the Property.”

(F) “Loan " means the debt evidenced by the Note, plus mierest. any prepayment charges and late
charges due under the Note. and all sums due under this Security Instrument, plus interest.

(G) “Riders ™ means ail Riders to this Security Instrument that are executed by Borrower. The followmg
Riders are 10 be executed by Borrower [check box as applicable]:
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I~ Adjustable Rate Rider T Condominium Rider T Second Home Rider
Balloon Rider 7 Planned Unit Development Rider T 1-4 Fanuly Rider
T VA Rider T Biweekly Payment Rider ) Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal. state and local statutes. reguiations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

(1) “Commnmin Association Dues, Fees. and Assessnients " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(1) “Electionic Funds Transfer " means any transfer of funds, other than a transaction originated by
check., drafe_or similar paper instrument, which is injtiated through an electronic terminal. telephonic
instrument. comypirer. or magnetic tape so as o order, instruct, or authorize a financial institution to
debit or eredit an adcesmt. Such term includes, but 1s not limited to, point-of-sale transfers, automated
teller machine transactiors, transfers initiated by telephone, wire transfers. and automated clearinghouse
transters.

(K) “Escrow ffems ™ meansthioiz items that are described in Section 3.

(L) “Miscellaneous Proceeds " weans any compensation. settlement. award of damages. or proceeds
paid by any third party {other than instiance proceeds paid under the coverages described in Section
s for: (i) damage to. or destruction of, = Property; (i1) condemnation or other taking of all or any
part of the Property: (iii} convevance in jied-of condemnation: or (iv) misrepresentations of, or
omissions as to. the value and/or condition of tho-Property.

(M) “Morigage Insurance” means isurance proecing Lender agaist the nonpayment of, or default
on. the Loan.

(N) “Periodic Pavment” means the regularly scheduled amporat due for (i) principal and imterest under
the Note. plus (i1) any amounts under Section 3 of this Secunty Instrument.

(O} "RESP4 " means the Real Estate Settlement Procedures Act (12 1).8.C. Section 2601 et seq.) and
its implementing regulation. Regulation X (24 C.F.R. Part 3500}, aghev might be amended from
time 1o time, or any additional or successor Jegislation or regulation that goyerns the same subject
matter. As used in this Security Instrument, RESPA refers 10 all requiremsnis and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federallv relaied mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower ™ means any party that has taken title to the Prorerty. whether
or not that party has assumed Borrower's obligations under the Note and/or this Secirity fnstrument.

Transfer of Rights in the Property. This Security Instrument sccures to Lender: (i) the repayment
of the Loan. and all renewals, extensions and modifications of the Note; and (ii) the performanee of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does Lerebv mortgage. erant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY {Type of Recording Junisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 22-27-403-001-0000 which currently has the address of 26 RUFFLED FEATHERS
DR [Street] LEMONT [City]. Illinois 60439 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveved and has the
right to ndortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and deipands, subject to any encumbrances of record.

THIS SECURITY IINSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limitedvarfations by jurisdiction to constitute a uniform security instrument covering
real propertv.

Uniform Covenants. Borrowe. 2ad Lender covenant and agree as follows:

1. Payment of Principal, Interes?, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the priacipa! of. and interest on, the debt evidenced by the Note and any
prepavment charges and late charges ducider the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under thie/Note and this Security Instrument shall be made m U.S.
currency. However, if anv check or other instrument.received by Lender as payment under the Note or
this Security Instrument is returned to Lender unjaid, Lender may require that any or all subsequent
payments due under the Note and this Security Inswrunent: be made in one or more of the following forms,
as selected by Lender: (a} cash; (b) money order; (c) cerafizd check. bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an/imitifution whose deposits are insured by a
federal agency. instrumentality, or entity: or (d} Electronic Fuad: Transfer.

Pavments are deemed received by Lender when received at the locat’on designated in the Note or at such
other location as may be designated by Lender in accordance with the natice provisions in Section 15.
Lender may return any payment or partial pavment if the payment or pacizl payments are insufficient
w bring the Loan current. Lender may accept any payment or partial paymentinsufficient to bring the
Loan current. without waiver of any rights hercunder or prejudice te its nights fo refuse such payment or
partial pavments in the futurc. but Lender is not obligated to apply such payments at the time such
pavments are accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplicd funds. Lender may hold such unapplicd funds unti-besrewer makes
pavment 1o bring the Loan cutrent. If Borrower does not do so within a reasonable period of tune. Lender
shall cither apply such funds or return them to Borrower. 1f not applied carlicr. such funds wilt be applied
{o the outstanding principal balance under the Note immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
navments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Secuon 2. all
pavments accepted and applied by Lender shall be appiied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note: (c) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in the order in which it became due. Anv remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal batance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes & sufficient
amount to pay any late charge due. the payment may be applied 1o the delinquent payment and the late
charge. If more thap one Periodic Payment s outstanding, Lender may apply any paviment received from
Borrower tothe repayment of the Periodic Payments if, and to the extent that. each payment can be paid
in full, To'the'extent that any excess exists after the payment is applied to the full payment of one or
more Periodi¢ Pavments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied fipzt to any prepayment charges and then as described in the Note.

Anv application of pazents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend of pastpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow 'téms. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note (s pai2 in full, a sum {the "Funds"} to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain prionity over this Security Instrument as
2 lien or encumbrance on the Proper’y: (b) leasehold payments or ground rents on the Property. it any:
{¢) premiums for any and all insurance reqiired by Lender under Section 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Boirower to Lender in heu of the pavment of Mortgage
Insurance premiums in accordance with the pivisions of Section 10. These items arc called "Escrow
ltems."” At origination or at any time during the terin of the Loan, Lender may require that Community
Association Dues. Fees. and Assessments, if any, ae cicrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall nromptly fumish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender flie-Funds for Escrow ttems unless Lender
waives Borrower's obligation to pay the Funds for any or alf Escrow liems. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow liems a_sny time. Any such waiver may only
be in writing. Tn the event of such waiver, Borrower shall pay directly.wwhen and where pavable. the
amounts due for any Escrow Ttems for which payment of Funds has bzen waived by Lender and. if Lender
requires. shal! furnish to Lender receipts evidencing such payment witnii such time period as Lender
mav require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in: this Security Instrument. as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Jiens dircetly, pursuant o
a waiver, and Borrower fajls to pay the amount duc for an Escrow Item. Lender may ‘exercise its rights
under Section 9 and pav such amount and Borrower shall then be obligated under Seetiin'v 1o repay 10
Lender any such amount. Lender may revoke the waiver as to any or afl Escrow Items at.any itme by a
notice given m accordance with Section 15 and. upon such revocation. Borrower shall pay 10 Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Apphicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, imstrumentality.
or entity (including Lender. 1f Lender 1s an institution whose deposits are so insured) or i any Federal

Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for helding and applyving the Funds. annually analyzing
the escrow account. or verifying the Escrow Items, unless Lender pavs Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement 1s made n writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any niercses, earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid‘op-the Funds. Lender shall give to Borrower, without charge. an annual accounting of the

Funds as required by RESPA.

if there is o surplus o1 Funds held in escrow. as defined under RESPA, Lender shall account to Borrower
for the excess funds inaccirdance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shali notify Borrower as required by RESPA, and Borrower shall pav to Lender
the amount necessary to make 1y the shortage in accordance with RESPA. but in no more than 12 monthly
pavments. If there is a deficiency o1 Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA; but in no more than 12 monthly pavments.

Upon pavment in full of all sums secured %y this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, issessments, charges, fines, and impositons attributable
to the Property which can attain priority over this Security Instrument. leasehold payments or ground
rents on the Property, if any, and Community Association Pues. Fees. and Assessments, 1f any. Te the
extent that these items are Escrow ltems. Borrower shall pay fhem in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing 1o the pavment of the obligation securcd by the Jien in a manner acceptable
to Lender, but only s0 long as Borrower 1s performing such agreement: (1) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings whitnon Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending. but ealy untl such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement sanistacto’y to-Lender subordinating
the iien to this Security Instrument. 1f Lender determunes that any part of the Property 1s subject 1o a lien
which can attam priority over this Securiry Instrument. Lender may give Borrower g notice identifving
the lien. Within 10 days of the date on wlhich that notice 1s given. Borrower shall satisiy rliedien or take
one or more of the actions sct torth above 1n this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or repprting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisaing or hereafier erected on
the Property insured against loss by fire. hazards inciuded within the term "extended coverage." and any
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other hazards including, but not limited 10, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carmer providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: (a} a one-time charge for flood zone
determination. certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subseguent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shail also be responsible for the
pavment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ofany flood zone determination resulting from an objection by Borrower.

If Borrower fai's o mainiain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optienand Borrower's expense. Lender 1s under no obligation to purchase any particular tvpe
or amount of coverage, Therefore. such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provids greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the Insurance caverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained._Anamounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by-this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursemnt and shall be pavable, with such interest, upon notice from Lender
to Borrower reguesting payment.

All msurance policies required by Lender andsenewals of such policies shall be subject to Lender's nght
io disapprove such policies. shall include a standard mortgage clause. and shall name Lender as mortgagee
and/or as an additional Joss pavee. Lender shall have the right to hold the policies and renewal certificates.
I Lender requires. Borrower shall promptly give to Lepder all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender. for
damage 10, or destruction of, the Property, such policy shallinzlzde a standard mortgage clause and shall
name Lender as mortgagee and‘or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any msurance proceeds, whether or not the underlying insurande wvas required by Lender, shall
¢ applied to restoration or repair of the Property. if the restoration or repaly 18<:conomically feasible and
Lender's sceurity is not lessened. Duning such repair and restoration period. Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shal) be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single payinent e in a serics
of progress payments as the work 1s completed. Unless an agreement is made in writing orsspnlicable
Law requires interest to be paid on such msurance proceeds, Lender shall not be required to pay Ferrower
any inlerest or carnings on such proceeds. Fees for public adjusters, or other third parties, retaincd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1§ the restoration or repair is not economically teasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not thep

7 1621773813
ILLINOIR-Single mamily-Fanme Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 14011
VP VR
Wotlters Kiuwer Fancial Services 201207124.0.0.0.4002-J20116208Y Initiats: Page & of 16

77

TUARTETRN MR




1220246056 Page: 8 of 21

UNOFFICIAL COPY

due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied 1n the order
provided tor in Section 2.

If Borrower abandons the Property. Lender may file. negotiate and scttle any available insurance claim
and related matters, ITBorrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event. or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not 1o exceed the amounts unpaid under the Note or this Security Instrument. and (b} any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insuranev.policies covering the Property, insofar as such rights are applicable to the coverage of the

Property! Leuder may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under’ the Note or this Security Instrument. whether or not then due.

6. Occupancy 8o rower shall occupy, establish. and use the Property as Borrower's principal residence
within 60 days after ti. execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one vear after the date of occupancy. unless Lender otherwise
agrees in writing. which ¢onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are bevond Borroyvei's control.

7. Preservation, Maintenance ard Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Pioperty. allow the Property to deteniorate or comumit waste on the
Property. Whether or not Borrower is résicing in the Property, Borrower shall mamtain the Property m
order 1o prevent the Property from deteriolating or decreasing in value duc to its condition. Unless it 1s
determined pursuant to Section 5 that repair 01 restoration is not cconomically feasible. Borrower shall
promptly repair the Property if damaged to avoid rurther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-dumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only 1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs axdestoration in a single payment or in a series
of progress payments as the work 1s completed. If the insuranee or condemnation proceeds are not
sufficient to repair or restore the Property. Borrower is not rebevcd of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ¢ tie Property. I it has reasonable
cause. Lender may inspect the interior of the improvements on the Propertyender shall give Borrower
notice at the time of or prior to such an interior inspection specifving such réusorable cause.

8. Borrower's Loan Application. Borrower shall be in defaultifl during the Loun apnlication process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrhwer's knowledge
or consent gave materially false, misleading, or inaccuraie information or statements 10 Lenser (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Proparteas
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. [f (a) Borrower fails to perform the covenants and agreements contained in this Security

N
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Instrument. (b) there s a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Secunty Instrument (such as a proceeding in bankruptey, probate. for condenmation
or forfeiture. for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever 1s reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument. including protecting and.or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured
by a lien which has priority over this Security Instrument; (b) appearing m court: and {¢) paving rcasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, mcluding
its secured position in a bankruptey proceeding. Securing the Property includes. but 1s not fimited to.
entering the Broperty to make repairs. change locks, replace or board up doors and windows, dramn water
from pipes. eliminate building or other code viclations or dangerous conditions. and have utilities turned
on or off. Althouch Lender may take action under this Section 9, Lender does not have to do so and 1s
not under any dity or obligation to do so. [t 15 agreed that Lender mcurs no habihity for not taking any
ar ali actions authorzed under this Section 9.

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrumesnt. These amounts shall bear mterest at the Note rate from the date of disbursement
and shall be pavable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a lezsehnld, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requirei Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainfain ihe Mortgage Insurance in effect. I, for any reason.
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that pr emmus]\ provided such insurance and Berrowesswas required to make Repamelv designated
pavments toward the premiums for Mortgage Insurance. Dorrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mottgage Insuraince pr evmush in effect, at a cost
substantially equivalent to the cost 1o Borrower of the Mortgage Tisurance previously in effect, from an
aliernate mortgage insurer selected by Lender. Tf substantially equivalent Mortgage Insurance cover: age
is ot available, Borrower shall continue to pay 10 Lender the amount-ofthe separately designated
pavments that were due when the insurance coverage ceased to be in effeet: Lender will accept. use and
retain these payvments as a non-refundabic Joss reserve in licu of Mortgageinsurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan 1s ultimately pa.d in-full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lerder can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is cbtained, and
Lender requrres separately designated pavments toward the premiums for Mortgage Insuranec H Lender
required Mortgage Insurance as a condiion of making the Loan and Borrower was required o make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve.
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

N
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Borrower and Lender providing for such termination or unti} termination is required by Applicable Law.
Nothing in this Section {0 affects Borrower's obligatien to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are sausfactory to the mortgage msurer and the other party (or parties} 1o
these agreements. These agreements may require the mortgage insurer to make payments usmg any
source of funds that the mortgage insurer may have available (which mav include funds obtained from
Mortgageinsurance premiums).

As aresult o7 these agreements, Lender. any purchaser of the Note, another 1nsurer, any remsurer. any
other entity. oty “effiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from {ormigreae characterized as) a porton of Borrower's pavments for Mortgage Insurance. in
exchange for sharing-orinedifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliateof Lender takes a share of the insurer’s risk 1n exchange for a share of the
premiums paid to the inswer, the arrangement s often termed "captive reinsurance.” Further:

{A) Any such agreements witaot affect the amounts that Borrower has agreed to pav for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mertgage Insurance. and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affect {ne rights Borrower has - if any - with respect to the
Mortgage Insarance under the Homeowners Profection Act of 1998 or any other law. These
rights may include the right to receive certali-disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage basurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance presaiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. AllMiscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Propertv is damaged. such Miscellaneous Proceeds shall be appli¢a o restoration or repair of the
Property. il the restoration or repair 1s economically feasible and Lender's sccuainy 35 not [essened. During
such repair and restoration period. Lender shall have the right to held such Miscelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comnleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pav for the repairs
and restoration it a single dishursement or in a series of progress payments as the work 4 eompleted.
Unless an agreement is made iz writing or Applicable Law reguires interest to be paid on guch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair 1s not economically feasible or Lender's security
would be lessened. the Miscellanecus Proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due. with the excess, if anv. paid 1o Borrewer. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

—
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In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
shail be applied to the sums secured by this Security Instrument, whether or not then due. with the excess,
i any, paid t¢ Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market value
of the Property immediately before the partial taking. destruction. or loss in value is equal to or greater
than the amount of the sums secured by this Sccurity Instrument immediately before the partial wking.
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (#) the total anmount of the sums secured immediatel v before the partial taking,
destructionsor loss in value divided by {b) the fair market value of the Property immediately before the
partial taiang, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of'a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Praperty inime:diately before the partial taking, destruction, or Joss mn value is less than the amount
of the sums securedinvnediately before the partial taking. destruction, or Joss in value. unless Borrower
and Lender otherwise dgrac in writing. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumenwhether or not the sums are then due.

If the Property is abandoned ty Eerrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentenceraffers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 Havs after the date the notice 1s given, Lender 15 authorized to coliect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Security Instrument. whether or nos ther due. "Opposing Party™ means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding whether civil or crimmnal. is begun that.
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest i the Property or rights under this Security Instrument_Borrower can cure such a defauli and.
if acceleration has occurred, reinstate as provided 1 Section 29,/by causing the action or proceeding 1o
be dismissed with a ruling that. in Lender's judgment, precludes{orfeitere of the Property or other material
mmpairment of Lender's interest in the Property or rights under this fecuitty Instrument. The proceeds of
any award or claim for damages that are attribnnable to the impairment o Iionder's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shali be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extencior o the iime for
pavment or modification of amortization of the sums secured by this Security Instrument 2ratited by
Lender to Borrower or any Successor in Interest of Borrower shall not operate 1o release thietiability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence provesdings
against any Successor in Interest ot Borrower or to refuse o extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reasen of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender m exercising
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any right or remedy Including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and hability shall be joint and several, However, any
Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b) 15 not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and anyv other Borrower can agree to
extend, mosify, forbear or make any accommeodations with regard to the terms of this Secursty Instrument
or the No1ewjthout the co-signer's consent.

Subject to the/previsions of Section 18. any Successor n Interest of Borrower who assumes Borrower's
obligations unde: this Security Instrument in writing, and 1s approved by Lender, shall obtain ali of
Borrower's rights ata benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations apd Hability under this Security Instrument unless Lender agrees to such release
in writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the susCossors and assigns of Lender.

14. Loan Charges. Lender mayv charge Borrower fees for services performed in connection with
Borrower's default, for the purpose bf protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lim'ted to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pi¢iiibinorn on the charging of such fee. Lender may not
charge fees that are expressiy prohibited by this Secunity lnqtrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximum ‘oan charges, and that law is finally interpreted so
that the imerest or other loan charges collected or to be ¢ollected in commection with the Loan exceed the
permitied hmits. then: (2} any such loan charge shall be redured by the amoun: necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
iimits witl be refunded to Borrower. Lender may choose 1o miake thisrefund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction: will be treated as a partial prepavment without anv prepaymen: charge (whether or not a
prepavment charge 1s provided for under the Note). Borrower's acceptaniee of 2y such refund made by
direct payment fo Borrower will constitute a waiver of any right of action Borower might have anising
out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security bistrument must
be in writing. Any notice 0 Borrower in connection with this Security Instrument shail k¢ sieemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered woBarrower's
notice address 1f sent by other means. Notice 1o any one Borrower shall constitute notice 1o ali Bemrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering 1t or by mathing 1t by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shali not be deemed te have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law. the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Ruies of Construction. This Security Insirument shall be
governed by federal law and the law of the junsdiction in which the Property 15 lecated. All rights and
obligations contained 1 this Security Instrument are subject 10 any requirements and limitations of
Apphcabled.aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be whient, but such silence shall not be construed as a prohibition against agreement by contract.
In the event<harany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflicrshall not affect other provisions of this Security Instrument or the Note which can be
given effect witheuthie conflicting provision.

As used m this Security Listrument: (a) words of the masculine gender shall mean and include
corresponding neuter worse-or words of the feminine gender; (b) words 1n the singular shall mean and
include the plural and vice versasand (¢) the word "may" gives sole discretion without any obligation to
take anyv action.

17. Borrower's Copy. Borrower thall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Ezreficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal rocneficial interest in the Property, including. but not limifed
10, those beneficial interests transferred in a bend far deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Praperty 1s seld or transferred (or if Borrower 15
not a natural person and a beneficial interest in Borroweris/sald or transferred) without Lender's prior
writien consent, Lender may require immediate payment induvdi of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lenderif such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of aceclitation, The notice shall provide
2 period of not less than 30 days from the date the notice is given in accurdanes with Section 15 within
which Borrower must pav all sums secured by this Security Instrument. If Ecrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pertattied by this Security
instrument without further netice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certan Canditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued tany time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of thieSoeurity
Instrument; (b such other period as Applicable Law might specify for the termination of Bomewer's
right o reinstate: or (¢} entry of a judgment enforcmg this Security Instrument. Those condions are that
B0110we1 {a) pavs Lender ali sums which then would be due under this Security Instrument and the
Note as if ne acceleration had occurred: (b) cures any default of any other covenants or agreements: {c}
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pays all expenses incuwrred in enforcing this Security Instrument, mcluding, but not limited to. reasonable
attorneys' fees. property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's inierest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender muy reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument. and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one er more of the following forms, as selected
by Lender: (a) cash; (b) money order: (¢} certified check. bank check. treasurer's check or cashier's check,
provided anv such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security
Instrumer: and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, thisright to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togeithcrwith this Security Instrument) can be sold one or more times without prior notice
1o Borrower. A sale'miahi resuit in a change in the entity {known as the "Loan Servicer") that collects
Periodic Payments due wnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations unddr the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Ldan Sasvicer unrelated to a sale of the Note. [ there is a change of the Loan
Servicer. Borrower will be giver. written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. ot be joined 1o any judicial action (as either an
individual Titigant or the member of a class) that arises “ror the other party's actions pursuant to this
Security Instrument or that alleges that the other party hasoreached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower of Lender has notified the other party (with
such notice given m comphance with the requirements of Section 15).2f such alleged breach and afforded
the other party hereto a reasonable period after the giving of such rotice to take corrective action. If
Applicable Law provides a time period which must elapse before certzircaction can be taken, that time
period will be deemed te be reasonable for purposes of this paragraph. Thedatice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice’v [ acceleration given to
Borrower pursuant to Section 18 shall be deemed to satsfy the notice and opportunity to take comrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances “aiz-those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environmeitai Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products. tox.e pesticides
and herbicides. volatile selvents, materials containing asbestos or formaldehyde, and radioactive 1paierials;
(1) "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
thai relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any
respense action. remedial action. or removal action, as defined in Environmental Law: and (d) an
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"Environmental Condition” means a condition that can cause. contribute 1o, o otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Berrower shall not
do. nor allow anyone elsc to do. anything affecting the Property (a) that 1s in violation of any Environmental
Law, {b) which creates an Environmenta) Condition, or (¢j which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the vabue of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Property of small quanuiies of
Huzardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenanes.of the Property (including. but not limited to. hazardous substances in consumer products).

Borrower shali-promptly give Lender written notice of (a) any investigation. claim, demand. lawsuit or
other action by ary governmental or regulatory agency or privaie party involving the Property and any
Hazardous Substanc: or Environmental Law of which Borrower has actaal knowledge, (b} any
Environmental Conition. including but not limited to, any spitiing, leaking, discharge. release or threat
of release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of
a Hazardous Substance whichadversely affects the value of the Property. If Borrower learns. or is notified
by anv governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardons Substance affecting the Property is necessary, Borrower shall promiptly take all necessary
remedial actions in accordance with/cnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup-

Non-Uniform Covenants. Borrower ard Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenan: or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unlers Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action Cequired to cure the defanit; (¢) a date, not
less than 30 days from the date the notice is given to Perrower, by which the default must
be cured: and (d) that failure to cure the default on orbrfore the date specified in the notice
may result in acceleration of the sums secured by this Security-Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shal. further inform Borrower of the
right to reinstate after acceleration and the right to assert in thedureclosure proceeding the
non-cxistence of a default or any other defense of Borrower to accelcrstion and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proeceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies providsd in this
Section 22, including. but not limited to, reasonable attorneys' fees and costs of tiie evidence,

23. Release. Upon pavment of all sums secured by this Security Instrument. Lender shall relrase this
Security Instrument. Borrower shall pay any recordation costs. Lender miay charge Borrower afee for
releasing this Security Instrument, but only 1if the fee is paid to a third party for services rendered and
the charging of the fee is permitied under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the THinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requised by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need
not. protect Borrower's interests. The coverage (hat Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower
has ebtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collmweral. Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the canse!lation or expiration of the insurance. The costs of the imsurance may be added to
Borrower's total-0uistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Betrewsrmay be able to obtain on its own.

BY SIGNING BELOW, Rimrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridercxecuted by Borrower and recorded with it.

Borrower
/ / //‘ /// /7//7
WILLIAM LOUPAKOS 4 Date
ZQ Seal
Q‘W E[ ’ L1
ROXANA TOUPAKOS Fra‘e
SL”CI/
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Acknowledgment

State of lliinois

County of Cook
Tltnl:r;:m:umcz?u ‘as acknowledged befpre me on g/ /2 O/Q'bx L
T ou(%‘ﬁ)S m{ Slien G Lupeaes

)
Coyana

) / /L
otary Public ™ y R
/My commission expires: / / 9 (//. ( ;

(Seal}

S
JOHN C NDREW
NOTARY PUBLIC, §TATE CF 1'..LlN0lS3

My Commissian Expires Jan. 2 2

-

'l
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Planned Unit Development Rider

TS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of July. 2012, and is incerporated
into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed { the
“Secrrity Instrument ") of the same date. given by the undersigned {the “Borrower ") to secure Borrower's
Note to JPMorgan Chase Bank, N.A. (the “Lender ) of the same date and covering the Property described
in the Security Inserument and located at:

26 RUFFLED FEATHERS DR, LEMONT. 1L 60439
[Property Address]

The Propesty includos, but is not limited 1o, 2 parcel of Jand improved with a dwelling, together with
other such parcélsarnd vertain common areas and facilities, as described in Ruffled Feathers {the
“Declaration”). The Property is a part of a planned unit development known as

Rutiicd Feathers

[Name of Planned UnitDevelopment]

(“the PUD"). The Property alse inclydes Borrower's interest in the homeowners assoclation or equivalent
entity owning or managing the comnien srsas and facilities of the PUD (the “Owners Assecigtion””y and
the uses, benefits and proceeds of Borrawer's interest.

PUD Covenant. In addition to the covenants2iid agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documients ' are the (i) Declaration: (11} aricles of incorporation. trust
instrument or any equivalent document which creates the Owhers Association: and (111} any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay. when due. all dues
and assessments imposed pursuant to the Constituent Documcis.

B. Property Insurance. So long as the Owners Association mairieins. with a generally accepted
insurance carrier. a " Masier ot “Blankei” policy insuring the Property which is satisfactory o Lender
and which provides insurance coverage in the amounts (including deductibie 12vels), for the periods. and
against loss by fire. hazards included within the term “Extended Coverage " and-any other hazards,
including. but not hmited to. earthquakes and floods. for which Lender requires ingurance. then: (1) Lender
waives the provision in Section 3 for the Periodic Payment o Lender of the vearly premivm mstallments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 tom2iiain property
insurance coverage on the Property is deemed satisfied to the extent that the requived coverags i< provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

!
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Borrower shalf give Lender prompt notice of any lapse in required property insurance coverage provided
by the masier or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following a
Joss to the Property. o to common areas and facilities of the PUD. any proceeds payable o Borrower
arc hereby assigned and shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due. with the excess, 1f any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount. and
extent of coverage to Lender.

D. Conceinaation. The proceeds of any awurd or claim for damages. direct or consequential, payable
to Borrowerin sannection with any condemnation or other taking of all or any part of the Property or
the common aressand facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shallbepaid to Lender. Such proveeds shall be applied by Lender to the sums secured by
the Security Instrumeng.ds provided in Sectien 11.

E. Lender's Prior Cons2nt. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partiticn i subdivide the Propertv or consent to: (1) the abandonment or termination
of the PUD. except for abandorutiznt or termination required by law in the case of substantial destruction
by fire or other casualty or in the case Ot ataking by condemnation or ennnent domain; (11) any amendment
10 anv provision of the “Constinvent Dosuments " if the provision 1s for the express henefit of Lender:
{iii} termination of professional management.and assumption of self-management of the Owners
Association: or (iv) any action which wowddizve the effect of rendering the public lability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this pamazraph F shall become additional debt of Borrower
secured bv the Security Instrument. Unless Borrower and L eader agree to other ierms of payment, these
amounts shall bear interest from the date of disbursement atns‘Note rate and shall be payable, with
interest. upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms ard covenants contained in this PUD
Rider.

Borrower

sz/ D b 1fpfr

WILLIAM LOUPAKOS Date

Seal
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ROXANA LOUPAKOS Date
Seal
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File No.: 183216

EXHIBIT A

PARCEL ONE:
Lot 14, in Ruffled Feathers, being a subdivision of part of Section 27 and part of the North Half of Section 34, all
in Township 37 North, Range 11, East of the Third Principal Meridian, in Cook County, Illinois.

PARCEL TWO:
Easements for ingress and egress for the benefit of Parcel One over Outlots P and R, as created by the Plat of
Subdivision.
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