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DEFINITIONE

Words used in multiple/sections of this document are defined below and other words are defined in Scctions 3, 11,
13, 18, 20 and 2. Cer.an rules regarding the wrsage of words used in this document are also provided in Section 16,

(&) "Security Instrument’ rmiad s this document, which is dated May 2, 2012 . tngether
with all Riders t; this document.

(B) "Borrower”is HERVE 3<CLS5T AND EVA THALER-SROUSST, HUSBAND AND
WIFE, NOT AS TENANTS IN JOMMON, NOT AS JOINT TENANTS, BUT AS
TENANTS BY THE ENTIRE:YY

Borrower is the mortgagor under Lhis Sceuri’y losirrment,

{C) "MERS" is Mortgage Electronic Regisivation Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's sucre ssars and assigns. MERS is the mortgagec under this Security
Instrument. MERS is organized and existing under thedaws of Delaware, and hias an address and telephone number
of P.0. Box 2026, Flint, M1 48501-2026. tel. (888) € 79-MCRS.

{D} "Lender"is AMERISAVE MORTGAGE CTRTORATION

Lenderisa GEORGIA CORPORATTION organized
and existing under the laws of GEQORGIA .
Lender's address is  OMNE CAPITAL PLAZA, 3350 FeALHTREE RCAD, STE. 1000,
ATLANTA, GEORGIA 30326

{E] "Note" means the promissory note signed by Borrower and dateé= MAY 2, 2012 .
The Note siates that Borrower owes Lender FOUR HUNDRE D THOUSAWND TIVE HUNDRED AND
S90/100 Doflars (U.5. 8 400.500000 } plus interest.
Borrower has promised (0 pay this debe in regular Periodic Payments and (o pay/tbaudebt in full not later than
JUNE 1, 2042 .

{F) "Property" means the property that is described below under the heading "Tramsicr el kigats in the Property.”

ILLINOIS--Singie Family--Fannie Mag/Fredaie Mag LINIFORM INSTRUMENT - MERS Do sgic RaTms
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(G) "Loan" means the debi evidenced by the Note, plus interest, any prepaymeni charges and late charges due under
the Mote, and all sums due under this Sccurity Instrument, plus interest.

(H) "Riders" means all Riders to 1his Security Instrament tha are executed by Borrower. The fullowing Riders are
to be executed by Borrower |check box as applicable]:

Adjustable Rate Rider
Bzlloon Rider

1-4 Family Rider
Condominium Rider

Planned Unit Development Rider
Biwcekly Payment Rider

Second Home Rider

Other(s) [specify]

anno
Qoo

2+ ' Applicable Law" meansall conteolling applicable federal, stale and local statutes. regulations, ordinances and
admunistrative sules and orders (that have the effect of Yaw) as well as all applicable final, non-appealable judicial
apigiuns

()} "/Zom munity Association Dues, Fees, and Assessinents” means all dues, fees. assessmunts and other charges
that arciairssad on Borrawer or the Property by a condominium association, homeowners association or simifar
organizai’.n,

(K) "Electro/us Funds Transfer” means any transfer of funds, other than a transaction originated by check. draft,
or similar papesinstoement, which is initiated through an electronic erminal. telephonic instrument. computer, or
magnelic (ape so us to order, instruct, or authorize a financial instiwtion to debit or credit an account. Such term
inciudes. but is not Hmied to. poini-elf-sale transfers, automated teller machine transactions. translers initiated by
telephose, wire wransfe. 5, and autonsated cleariughouse wransfers.

(L) “Escrow Ttems" means nose items that are described in Section 3.

(M) "Miscellanenus Proce:ds” rians any compensalion, sctilement, award of damages, or procecds paid by any
third party (other than insurancs proceeds paid under the ceverages described in Section 5) for: (i) damage 10, or
destruction of, the Properiy: (i} confemuarion or other taking of all or any part of the Property: (iii) conveyance in
liew of condemnation; or {iv} miscep resentations of, or omissions as (e, the value and/or condition of the Property.
(N} "Morigage [nsurance” means insarzice protecting Lender against the nompavment of, or defsuli on, the Loan.
() “Periodic Paymenl" means the regular.y scheduled amount due for (i) principat and interest under the Note,
plus (i) any amounes under Section 3 of (s secirits Instrument.

(P} "RESPA" means the Real Estate Setileqriu “rocedures Act (12 U.5.C. §2601 et seq.) and its iruplementing
regulation, Regulation X (24 C.F.R. Part 3500}0 ¢5 they might be amended from time {o time, or any additional or
suceessor legistation or regulation that governs ihe sedicsubject mawer.  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions the ( are i'nposed in regard 1o a “federatly related mortgage loan”
even if the Loau docs not qualify as a "federally related.morgare loan” under RESPA.

() "Successor in Interest of Borrower™ means any parg’ th?. has taken title 1o the Property. wherher or not that
party has assumed Borrower's obligalions under the Note anaso! this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tustrument secures to Lender: (i) the repayment of the Loan, anr! all.rencwals, extensions and modifications
of the Note; and (i#) the performance of Borrower's covenanls and agreemests dander this Security Instrument and the Note.
For this purpose. Borrower dons herchy morigage, grant and convey o MERS (sole’y as iy omince for Lender and Lender's
successors and assigas) and w (he successors ard assigns of MERS the lotlowing cescribes proprry located in the

COUNTY of CLox
[Type of Recording Jurisdiciion] |Namne of Recq dine Jurisdiction]
ILLINQIS--Single Family--Fanmic Mac/Freddie Mac UNIFORM INSTRUMENT - MERS &
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SEE LEGAL DESCRIPTION ATTACHED HERETG AND MADE A PART HEREOF AS
EXHTBIT "AY.

which currently has the address of 1069 HOHLFELDER RD
|Siree]
GLENCOE . Ilinois 60022 {"Property Address”):
[City] T«ip Code|

TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments,
appurtenzicss. and fxtures now or hercafier a part of the property.  All replacements and additions shall also be
covered by this Security Instcument.  All of the foregoing is referred to in this Security Insirument as the "Property.”
Borrower unuer tands and agrees that MERS holds only legal title to the interests granted by Borcower in this Securliy
Instrument, but_ii nicessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has thZ rig’.t: 1o exercise any or all of those interests, including, but noc limited to, the right to foreclose
and sel? the Property aw: to take any action required of Lender including, but not limiled to. releasing and canceling
this Security Instrumen -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has the right
to monlgage. graet and con ey hoProperty and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants ana vill defend generally the tifle to the Property againse all claims and demands, subject
to any encumbrances of record.

THISSECURITY INSTRUME T co.nbines uniform covenants Tor ratianat use and non-uniform covenanls wili
fimited varialions by jurisdiction to constizais a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment ol Principal, Interest, Esceo'w Teems, Prepayment Charges, and Late Charges. Borrower shali
pay when due the principal of, and interest on, the zebt evidenced by (he Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuand lo Section 3. Payments due
under the Note and this Security Instrument shall be made in U.5. currency. However, if any cbeck or other
instrument received by Lender as payment under the Nate or this Security Instriment is returned to Lender unpaid,
Lender may requzsire thai any or all subsequent paymenss dud unr er the Noie and this Security Instrumeni be made in
one or more of the following forms, as selected by Lender: (aj-Casl; {b) money order: (c) certified check, bank check,
treasurer's check or cashier's check. provided any such check is'drarvpupon an institution whose deposits are insured
by a lederal agency. instrumentality. or entity; or (d) Electronic t'vuds Transfer.

Payments are deemed received by Lender when received at the l-casun designated in the Note or at such other
{ocation as may be designated by Lender in accordance with the notice Qrovisions in Seetion 15. Lender may reiurn
any payment or partial payment if the payment or partial paymenys are inst Sicient to bring the Loan current. Lender
may acccpl any payment or partial payment insufficient to bring the Loan cu/rem, without waiver of any rights
hercunder or prejudice (o its rights to refuse such payment or partial payme s in the futare, but Lender is not
obligated to apply such payments at the time such paymenis are accepted. 1l eaci Peiodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds, Lender riay hold such unapplied funds
unlil Borrower makes payment to briog the Loan current, If Borrower does not do so b a.a ~easonable period of
time, Lemxler shall ¢ither apply such funds or return them o Borvower. 1 not applied<car)’er, such funds will be

ILLINQIS--5ingle Family--Fannia Mae/freddie Mac UNIFQRM INSTRUMENT - MERS Dock .gic \*Frrmng
Form 3014 1?01 Page 3 of 14 . www, dfc;; Jic. com
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applied to the ouistanding principal haiance wvnder the Nate immediately price (o foreclosure. No offset or claim
which Borrower might have now or in the futurc agaiist Lender shall relieve Borrower from making payments due
under the Nuote and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in rthis Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
[b) principal due under the Note: {c) amounts due under Section 3. Such paymenis shall be applied w0 each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
arnoun! W pay any laic charge due, the payment may be applied to the delinguent payment and the late charge. 1T
more than one Periodic Paymenr is ourstanding, Lender may apply any payment received from Borrower o ihe
repayment of the Periedic Payments if, and 10 the extent thai, cach payment can be paid in Tull. To the extent (hat
anvexcess exists after the payment is applied to the [ull payment of one or more Periodic Payments, such excess may
b apylied o any lare charges due. Voluniary prepayments shalk be applicd [irst (0 any prepayment charges and then
as uuscribed in thé Nore,

Anv application of payments, insurance proceeds, or Miscellancous Proeceds io principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3./cvads for Escrow Ftems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unrle the Note is paid in Full, a sum {the "Funds") to provide for payment of amousis due for: (a) taxes and
assessments anaaner items which can amain priority over this Security astrument as a lien or ercembrance on the
Property: (h) i2asekeld payments or ground rents on the Property, il any: (c) premiums for any and all insurance
required by Lendel uneles: Section 5; and (d) Mortgage Insurance premiurms, if any, or any sums payable by Borrower
to Lender in lieu of (he sayment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Cacrow Trerns. ™ At origination or at any time during the term of the Loan. Lender may require
thal Commuuity Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and suchi ducs, fees and
assessments shall be an Esc.ow e Borruwer shall prompily furnish to Lender all notices of amounts to he paid
under this Section. Borrower <uall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any o/7ali Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at iy tie. Any such waiver may only be in writing. In the evenl of such waiver,
Borrower shall pay directly, when andevhaie payable, the amaunts due for any Escrow Trems for which paymem of
Funds has heen waived by Lender and, il Ler der requires, shall furnish o Lender receipts evidencing such payment
within such time period as Lender may requirs . Borrawer's obligation to make such paynients and to provide receipts
shall for alf purposes be deemed 1o be a coveranl 24d agreemert contained in this Security Instruntent, as rhe phrase
“covenand and agreement” is used in Scction 9. <1 Borrower is obligated to pay Escrow Items direcily, pursusut 1o
a waiver, and Borrower fails o pay the amouni duc for a2 Decrow liem, Eender may exercise its rights under Section
9 and pay such amount and Borrower shail then be ob/igatec under Section 9 10 repay (0 Lender any such amount.
Lender may revoke the waiver as to any or all Escrow luems atany time by a notice given in accordance with Section
15 and, upen such revecation, Borrower shall pay to Lend ¢ al Funds, and in such amounts, that are then required
under this Section 3,

Lender may, al any time. collect and hold Funds ir an amcuntiabsulficient to permit Lender to apply the Funds
al the ume specified under RESPA, and (b} not to exceed the maxiziurn amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of currens dzla 1nd reasonable cstimates of expenditures
of fuiure Escrow lems or otherwise in accordance with Applicable Law.

The Funds shall be held in ag institution whose deposits are insersd by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so imsvoed) or in any Federal Home Lean
Bank. Lender shall apply the Funds to pay the Escrow ltems na later than the { me sperified under RESPA. Lender
shall not charge Barrower for holding and applying the Funds, annually analyzirg' the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicaol< T.a v permits Lender 10 make
such i charge. Unless an agreement is wade in writing or Applicable Law requires imeres!' @ be paid on the Funds,
Lender shall nut be required to pay Borrower any inferest or earnings on the Funds. Boriowr. and Lender can agree

o

ILLINOIS --Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MLERS AT
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in writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual acceunting of the Funds as required by RESPA.

If there is a sutrplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow. as defined under RESPA,
Lender shall notify Borrower as required by RESPA . and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mare than 12 monthly paymenis. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall wotify Horrower as required by RESPA, and Borrower
shall pay to Lender the amonnt necessary (o make up the deficiency in accordance with RESPA, hut in no more than
12 monthly paymenis.

Upon payment in tull ol all sums secured by this Security Instrament, Lender shall prompily refund (o Borrower
any Funds held by Lender.

4. Charges: Liens. Borrower shall pay al! taxes, assessments, charges, fines, and impositions atiributable (o
the Property which cana atrain priority over this Security Instrument, leaschold payments or ground reats on the
Property. if any, and Conmunity Association Dues, Fees, and Assessinesus, if any. To the exteat that these itemns
# ¢ Eccrow Items, Borrower shail pay them iu the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower:
(a) aswees im writing to the payment of the obligation secured by the lien in a maoner acceptable to Lender, but only
s0 long, as Borrower is performing such agreement: {b) contests the lien in good faith by. or defends against
enforcermint :F the lien in, legal proceedings which in Lender's opinion operate to prevent the erforcement of the lien
while thorl prr ceedings are pending, bui only unlil such procecdings are concluded; or {c} secures from the holder
of the lien an/verement satisfactory to Lender subordinating the lien to this Security Instrument. 17 Lender
determines thavany (2t of the Property is subject to a lien which can attain priority over this Security Instrument.
Lender may give Dorrover a notice identifying the lien. Within 1) days of the date on which that notice is given,
Borrower shall satisly the lien or take one or more of the actions set forth above in this Section 4.

Lender may renui’ = gorrower to pay a oue-time charge for a real estate tax verificatien and/or reporting service
used by Lender in connectior with this Loan. ¢

5. Property Insurarce. Erivower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by Zire, hazards included within the term "extended coverage,” and any other hazards
inctuding. bul not limited to. earthguicesand floods, for which Lender requires insurance. This insurance shall be
maintained in the amoums {ncludii g deductible levels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding scienceswan change during the term of the Loan. The insurance carrier providing
the insurance shall he chosen by Borrower subject 1o Lender's right (o disapprove Borrower's choice, which right shali
nat be exercised unreasonably. Lender may rpquiie Borrower (o pay, in conneclion with this Loan, either: (a) a ene-
time charge for flood zone determination. cerdfilarion and tracking services: or (b) a anc-time charge for flood zone
determination and certification services and subscg ent charpes cach time remappings or similar changes oceur which
reasanably might affect such defermination or cenificalicis, Borrower shall also be responsible for the payment of
wny fees imposed by the Federal Emergency Managen ane Ajency in connection with the review of any flood zone
determination resulting from an obijection by Barrower.

If Borrower fails to maintain any of the coverages describd above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no o'idgation to purchase any partlcular type or amount
of coverage. Therefore. such coverage shall cover Lender, buc mught or might not protect Borrower. Burrower's
equily in the Property, or the contents of the Property, against any risk, iazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower Cou’d have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additionai debt of Borrower < cured by this Security lustrument. These
amoun(s shall bear interest ar the Note rate from the date ol disbursemncnl and ~aall he payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies snall Ue subject 10 Lender's right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lerdar as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and remewal cersibicieos o If Lender requires,
Borrower shall prompily give 1o [ender all receipts of paid premiums and renewal notices. 7 Borrower obtains any

ILLINDIS--Single Farily--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doct igle Epram
Form 3014 1?01 Page 5 of 14 wiww dgclfn; ';?j?aﬁ



[T ERTTeT]

1220257038 Page: 7 of 20

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of. the Property, such
pelicy shall include a standard mortgage «lause and shatl name Lender as mortgagee and/or as an additional loss
payee .

In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be agplied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance procceds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed fo Lender's satisfaction,
provided thal such inspection shall be underaken promptly.  Lender may disburse proceeds for ihe repairs and
restoration in a single payment or in a serics of progress paymenls as the work is compleied. Unless an agreement
is made in wriling or Applicable Law requires interess 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics.
retvined by Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower.
¥ the mestoration or repair is not ecanomically feasible or Lender's security would be lessened, the insurance procecds
shiaii oe applied to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid
to Brarower. Such insurance procceds shalt be applied in the order provided for in Seclion 2.

I¥ Bo -rower abandons the Propertly. Lender may file, negotiate and sewle any available insurance claim and
related wiit2 2z, If Borrower does not respond within 30 days to a notice from Lender that the insurance carier has
offered ¢ setr.e a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the
natice is given  In either event, or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (» - Borrower's rights te any insurance proceeds in an amount not to exceed the amounss unpatd
under the Note orihis Security Instrument. and (b) any vther of Borrower's rights (other thar the cight to any refund
of ungarned premiui)s raid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable (o the.co'-crage of the Property. Lender may use the insurance proceeds either to repair or testore the
Property or to pay amourts vapaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borow.ruall cecupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execulior! of this Securily Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one yerc anver the date of accupancy, unless Lender otherwise agrees in writing. which
consent skall rot be vnreasonably withhelo, or unless extenualing circumsiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance aad Frotection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Priperiy 10 deteriorate or comait wasie on the Property. Whether ur not
Borrawer is restding in the Property, Borrows='s}all maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its cold tion. Unless it is determined pursuant to Scction § that repair or
resloration is not economically feasible, Borrowes shal’ prompily repair the Propercy if damaged to avoid further
deterioration or damage. (f insurance or condemnation proce »ds are paid it connection with damage o, or the (aking
el. the Property, Borrower shall be responsible for repairingar restnring the Property enly if Lender has released
proceeds for such purposes. Lender may disburse proceed . for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Tfiliipdurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bosrowes's abligation for the completion of such repair
or restoration.

Eender or its agent may make reasonable enfries upon and inspect.ons of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvemernts on the Property. ©.erder shall give Borrower notice at the time
of or prioe te such an iaterior inspection specifying such reasonable caur

8. DBorrower's Loan Application. Borrower shall be in default if, diring the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrawer or with Bivrower's keowledge or consent gave
marerially false, misleading, or inaccurate information or statements to Lender vor railed to provide Lender with
material information) in connection with the Lopan. Material representations inc’ade but are not limired o,
representations concerning Borrower’s occupancy of the Propenty as Borrower's prinvipa’‘iesidence.

ILLINGIS--Single Pamily--Fannic Mac/freddic Mac UNIFORM INSTRUMENT - MERS ’ e
Form 3014 1701 Page 6 of 14 e e s
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9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrument. 17 (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding thal might significantly affect Lender’s interestin the Properiy and/oe rights under this Security Insteument
{such as a proceeding in baokruptcy. probate, for congennation or forfeiture, for erforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations). or {c¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Praperty,
and securing and/or repairing rhe Property. Lender’s actions can include, but are not limited (o: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (1)) appearing in court: and (¢} paying reasonable
attorneys' fees to profect its interest in rhe Property and/or rights under this Securily Instrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but is oot timiled to, eatering the Property 1o
make tepairs, chanpe locks. replace or board up doors and windows, drain water from pipes, eliminate building or
ather code violatiens or dangerous conditions, and have utilities urned on or off. Although Lender may take action
unsor this Seciion 9. Leader does not have 1o do so and is not under any duty or abligation to do so. Tl is agreed that
Tender incues nee Nability for not laking any or all actions authorized under this Section 8.

Any amounts disbursed by Leuder under this Section 9 shall become additional debt of Borrower secured by this
Secrdiy Instrument. These amounts shall bear intesest at the Note rate from the date of disbursement and shall be
payabl., w'th such interest, upon notice from Lender to Borrower requesling payment.

Te#tis Zacurity Instrument is on a leasehold, Borrower shall comply with ali (e provisions of the lease.
Borrowershal) not surrender the leasehokd estate and interests hercin conveyed or terminate or cancel the ground lease”
Barrower shal’ cor. without the express written consent of Lender, alter or amend the ground tease. If Borrower
acquires fee title o 20e Property, the leasehold and the fee title shall not merge unless Lender agrees o the merger
in writing.

10. Mortgage'(nsarance. If Lender reguired Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premivm “eguired o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Tender ceases to be available from the mortgage insucer that previously provided such
insurance and Borrower was requ' cd w make separately designaled payments toward the premiums for Mortgage
Insurance, Borrower shalt pay rt.e premiums required 1o obiain coverage substantiaily rquivaient te the Mortgage
Insurance previously in effect, al 4 cist substantially equivalent fo the cost to Borrower of the Morigage Insurance
previously in effect, from an alierni te morigage insurer selected by Lender. T subsiandally equivalent Mortpage
Ensurance coverage is nol avaitable, Buonpriis shall continue (o pay to Lender the amount of (the separately designated
payments (hat were due when the insurarice coverage ceased 1o be in effect. Lender will accept, use and retain those
payments as a non-refundable joss reserve 1n Yieu of Mortgage Tnsurance. Such loss reserve shall be non-refundable,
notwithstanding (he fact that the Loan is ullimadi<iy paid in full, and Lender shall nol be required o pay Borrower any
interest or earnings on such foss reserve. Lende:s ¢ no longer require loss reserve payments if Mortgage Insurance
caverage (in the amount and for the period (hat Lendercquires) provided by an insurer selecled by Lender again
becomes available, is obtained, and Lender requires scparately designated payments oward ihe gremiums for
Mortgage Insurance. If Lender required Mortgage Insuranceas a condition of making the Loan and Borrower was
reguired o make separatcly desigoated paymenis toward th's premiums for Mertgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in ¢fiee’. or to pravide a non-refundable loss reserve, until
Lender’s requirement ler Mortgage Insurance ends in accardance v ithany writien agreement between Borrower and
Lender providing for such termination or uniil termination is requited by Applicable Law. Nothing in this Section
L} affects Borrower's obligation to pay interesi al the rate previded 3 e Note,

Mortgage Insurance reimburses Lender (or any entity that purchoses the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed. Bocrower is not a party/ (G the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from e ro tinte, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These igreements are or terms and
conditions that are satisfactory to the mortgage insurer and the other party (or paiti<s) to ihese agreements. These
agreemeris may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds oblained from Mortgage Tnsurance premiugisy.
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As a result of (hese agreements. Lender, any purchaser of the Note, another insurer. any reinsurer. any other
entity. or any affiliate of any of the forepoing, may receive (direcily or indirectly) amounts that derive from (or might
be characterized as) a postion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk. or reducing losses. If such agrcement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of Lhe premiums paid fo the insurer. the arrangement is often termed
"caplive eeinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgape
Insurance, or any other teyms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance. and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect wo the Morigage
Tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
tx receive certain disclosures, o request and obtain cancellation of ¢he Mortgage Insurance, 1o have the
Mortgage Insurance terminated automatically, and/or to receive a relund of any Mortgage Tnsurance premiums
the! were unearnced at the time of such cancellation or termination.

11, Assignment ol Miscellancous Proceeds: Forfeiture. Al Miscellaneous Proceeds are hereby assigned (o

)
anazuall be paid 1o Lender.

« {ne Property is damaged, such Miscellanvous Proceeds shiall be applicd (o restoration or repair of (he Property,
il the ristosation er repair is econamically feasible and Lender's securily is not lessened, During such repair and
restoravied rociod, Lender shatl have the right to hold such Misceltaneous Proceeds until Lender has had an
opporiuni’)’ {0/ nspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspectior .ha'l be underaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series ol nros 9ss payments as the work is completed. Unless an agreement is tade in writing or Applicable
Law requires interest i, be paid on such Miscellaneous Proceeds, Leader shali not be required 1o pay Borrower any
interest or earnings (n ‘uch Miscellaneous Proceeds. If the testoration or repair is not economically feasible or
Lender's security woulr e lessened. the Miscellaneous Proceecls shall be applied to the sims secured by this Security
Insirument, whether or net thZivdue. with the excess, if any, paid w0 Borrower. Such Miscellaneous Proceeds shall
hie applied in the order prov ded foin Section 2.

In the event of a towal taking, destruction. or loss in value of the Property, the Miscellaneous Procecds shall be
applicd to the sums secured by this SCcuvity Enstrunsent, whether or a0t then due, with the excess. if any. paid to
Borrower.

In the event of a partial (aking, Jestraction, or loss in value of the Property in which the fair market value ol
1ihe Property immediately before the partiil to'ing. destroction, or loss in value is equal to or grearer than the amoum
of the sums secured by this Security Instcumat inmediawcly befare the partial taking, destnuction, or boss in value,
unless Borrower and Lender olherwise agree wadrizing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds mui plied by the following Fracton: {a) ihe total amount of the sums
secured immedtately hefore the partial taking, destauctior"or Loss in value divided by (b) the {air market value of the
Property immediately before the partial taking, destruc ion, ¢ Joss in vadue. Any balance shall be paid to Borrower.

In the event of a pariial taking. destruction, or lose.in v=lue of the Property in which the fair market value of
the Property invmnediately before ihe partial taking, desiruction or loss in value is less than the amount of the sums
secured immadiately before the partial taking, destruction, ocieds in value. unless Borrower and Lender otherwise
agree in wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or oot the sums are then due.

1f she Property is abandoned by Borrower. or if, after notice by I'en-eq 10 Borrower that the Opposing Party (as
defined in the next sentence) offers o make an award to seltle a clair: fur damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is autherisied to collect and apply the Misceliancous
Proceeds eilher (o restoration or repair of the Property or o the sums secured 'y 1his Security Instrument, whether
or nat then due. "Opposing Party” means the third party that owes Borrower Miscell7oeous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeus.

Borrower shall be in default if any action or preceeding, whether civil or crimi‘e!, 's begun that, in Lender's
nrerest in the Proporty
or rights under this Sceuricy Instrument. Borrower can cure Such a default and, if acceleradior nas occurred. reinstate
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as provided in Sectionn 19, by causing the action ar proceeding to be dismissed with a ruling that. in Lender's
judgment, precludes forfeiture of the Property or other materiai impairment of Lender’s interest in the #roperty or
rights under this Security Instrument. The proceceds of any award or claim for damages that are attributable 10 the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd 16 restoration or repair of the Propercy shall be applied in the
arder provided for in Section 2.

12. Borrower Not Released: Forbearance By Leader Not a Waiver. Exteasion of the time for payment or
modification of amorrizalion of the sums secured by this Sceurily Tastrunsent graated by Lender to Borrower or any
Suceessor in Tneresi of Borrower shall not operale (o release ihe liability ef Borrower or any Successors in Interest
of Borrower, Lender shail not be required to commence proceedings apainst any Successor in Interest of Borrower
or 10 refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security
fnstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in excrcising any right or remedy including. withow litmitation, Lender's acceptance of
pavaments from third persons. emities or Successors in Interest of Borcower or in amounts less than the amount then
¢4, vhall nol be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Forrower 's ohligations and liability shail be joint and scveral. However, auy Borcower who co-signs this Scourity
Instrupient hut does not execile the Note {a "co-sigaer™): {a} is co-signing (his Security Instrument only (0 morlgage,
grant as’'cravey the co-signer's interest in the Property under the terms of this Security Instrumeni: (b} is not
personalls oblizated to pay the sunis secured by this Sccurity Instrument; and (c) agrees that Lender and ay other
Borrower cail 7gren e extend, modify, forbear or make any accommuodations with regard to the cerms of this Security
Instrument or he ke without the co-signer’s consent.

Subject o tlie provisions of Section i8. any Successor in Interest of Borrower who assumes Borrower's
obligations vnder thit S¢ 2urity Instrument in writing., and is approved by Lender, shall obtain all of Borrower's righes
and lrenefits under this “cCurity Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Sceurity Insuumensanless Lender agrees 10 such release in writing. The covenants and agrecients of this
Security Instrument shall il (xccpt as provided in Section 20) and beneflt the successors and assigns of Lender

14. Loan Charges. Lendsl may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of pratecting sender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorne /s' fecs. property inspection and vatuation fees. In regard to any other fees, the
absence of express authority in (his Seanriss-Instrument 1o charge a specific fee 1o Borrawer shall not be construcd
as a prohibition on the charging of such fe:. Tander may not charge fees thac are expressly prohibited by this Security
Instrument or by Applicable Law.

1T the: Loan is subject (0 a law which selz riaviimum loan charges. and that law is finally interpreted so ihat the
interest or other oan charges collected or o bedcilected in connection with the Loan exceed the permited limits,
then: (a) any such loan charge shall be reduced by the aswaunt necessary (o reduce the chavge w the perrnitied Limit:
and (b} any sums already collecied from Borrower wh ch ex:eeded permitted limits will be refunded o Borrower,
Lender may choose to make this refund by reducing the princiral owed under the Note or by making a direct payment
1o Borrower. If a refund reduces principal, the reducticn will be treared as a partial prepayment without any
prepayment charge (whether or not a prepayoent charge is proviaed for under the Note). Borrower's acceptance of
any such refund made by direct payment o Borrower will cons.itwe » waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All aotices given by Borrower or Lender in conne’tira with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Security Insteam 1 shall be deemed to have been given to
Borrower when mailed hy first class mail or when actually delivered o 2orrower’s notice address if sent by other
means. Netice (0 any one Borrower shall constitute notice 10 ali Borrowers unles, Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unfess Borrow r has drsignaied a substitute notice
address by notice to Lender, Borrower shall prompily notify Lender of Borrowe:'s'change of address. 1T Lender
specifies a procedure for reporting Borrower's change of address. then Borrower shatl unly report a change of address
through that specified procedure. There may be ouly one designated notice address wnaer dhis Security Insteument
al any one time. Any nolice to Lender shall be given by delivering it or by mailing it by‘irs*’class mail lo Lender's
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address stated herein unless Lender has designated another address by notice 10 Barrower. Any notice in conneclion
with this Security Instrument shall not be deemed o have been given to Lender until actually received by Lender,
1f any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

i6. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow rhe parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such confiics shall not affect other provisions of this Security
Instrument or the Nete which can be given effect without the conflicling provision.

As used ja this Security Instrument: {a} words of the masculine gender shall mean and include corresponding
neuter words or words of the leminine gender; () words in the singular shall mean and include the plural amd vice
versa: and (c) the word "may” gives sole discretion without any obligation to {ake any action.

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section 18, “Interest in
the Troperty™ means any legal or beneficial interest in the Property, including, but not limited do, those beneficial
inteees s teamslerred in a bond for deed, contract for deed, installment sales contract or escrow agreemend, the intent
of which's (a2 transfer of title by Borvower at a future date to a purchaser.

If #% or/any part of the Property or any Interest in the Property is sold or iransferred {or if Borrower is not a
natural persor cnd a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may requiremmediate payment in {ull of all sums secured hy this Security Instrument, However, this option
shall not be exercised wv Lender if such exercise is prohibited by Applicable Law.

If Eender exerzise's this option, Lender shall give Borrower notice of acceferation. The natice shall pravide a
period of not tess than *G days from the date the notice is given in accordance with Section 15 within which Barrower
must pay all sums secured by Giis Security Instroment. If Borrower {ails 10 pay these sums prior to the expiration of
this perind, Lender may inv ke aiw vemodies permitted by this Security lnstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reipialte Alter Acceleration. If Borrower meets certain coaditions. Borrower shall
have the right o have enforcement of this Security Instrement discontinued at any lime prior o the carliest of: ()
five days before sale of the Property pursuont ta Section 22 of this Sccurity Instrument; (b} such other perind as
Applicable Law might specify for the teri1inzion of Borrower's right to reinstate: or {¢) entry of a judgmen: enforcing
this Security Insirumeni. Those condilions Gre (4l Barrower: (a) pays Lender all sums which then wonld he due
under this Sccurity Instrument and the Nole 2 ¥ no acceleralion had ocouwred; (b) cures any default of any other
covenants or agreements: {¢) pays all expenses’ir curred in enforcing this Security Tnstrument, including, bui not
litnited (0. reasonable attorneys’ fees, propedty inspecticn and vafuation fees, and uther fees incurred foc the purpose
of pratecting Lender's isterest in the Property and rigl s uncer this Security Instrument; and (d) takes such action as
Lender may reasonably require (o assure thar Lended's intorest in the Property and rights under this Security
Instrument, and Borrower's obligation 1o pay the sums secy red Py this Sccurity Instrument, shall continue unchanged
unless as otherwisc provided under Applicable Law. Lender inzy require that Burrower pay such reinstatement sums
and expenses in onre or more of the following forms, as selected Yy Tender: {a) cash; (b) money erder; (c) certified
check, bank check. treasurer's check or cashier's check, provided 24y s1.ch check is drawn upon an institution whose
deposits are insured by a federal agency. insteumentality or entity: ou (d) Electronic Funds Transfer. Upon
reinstatemert by Borrower, this Security [nstrument and obligations secur:d hereby shall remain fully effecive as if
no acceleration had occurred. However, this right to reinstate shall not app!, i the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or a partial interest in the Note
(together with this Securicy Instrument) can he sold one oc more times without | jor notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects PerwdiC Payments duce under the Note
and this Security Instruement and performs other mongage toan servicing obligaiion’ vn ler the Note, this Security
Insirument, and Applicable Law,. There also might be ome or more changes of the Loan Sivirer unrelated o a sale
of the Note_ IF there is a change of the Loan Servicer, Barrower will be given written aolice 24 the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA renuires in conrection with a niotice of wransfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, ihe mertgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be tanslerred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises fram the other party’s actions pursuant 1o this S{:curily [ustrument or that
alleges dhat the other parly has breached any provision of, or any duty owed by reason of, this Security Instrument.
wntil such Borrower or Lender has notified the ather party {with such notice givea in compliatice with the requirements
of Section 15) of such alleged breach and afTorded the other party hereto a reasonable period after the giving of such
notice Lo take corrective action.  IF Applicable Law provides a time period which mwst elapse before certain action
can be taken, thar time period will be deemed to be reasonable for purposes of (his paragraph. The notice of
acceleration and opportunity to cure given o Borrower pursuant o Section 22 and the notice of acceleration given
to Torrower pursuant (o Seciion 18 shall be decmed (o satisfy the notice and opportunity to lake corrective action
Leovisions of this Section 20,

21, Hazardous Substances, As used in this Section 21. (a) "Hazardous Subsiances” are those subsrances
defired as toxic or hazardous substances, pollutants, or wastes by Enviromnental Law and 1he following substances:
gasolire, kerosene, other ftammalie or toxic petroleum producis, toxic pesticides and herbicides, volatile solvents,
malericts'crisaining asbestos or farmaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and ’ ws .f the jurisdiction where the Property is located that relate 1o heakh, safety or enviconmental protection;
{c) "Environcientil Cleanup” includes any response action, remedial action, or removal action. as defined in
Fnvironmenia. Law . and (d) an "Environmenial Condition” means a condition that can cause, contribuic o, or
otherwise iriggeran Floviconmental Cleanap.

Borrower shall no! cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
ur threaten fo release ar  Hazardous Subsiances, o or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting th< Property (a) that is in viofation of any Enviroamental Law. (b which creates an
Eavironmemal Condition, Gr {7 «(iich, due to the presence, use, or release of a Hazardous Subsiance. creates a
condition that adversely affects’the value of the Praperty. The preceding two seatences shall not apply to the
presence. use. or storage on the Properry of simall quantities of Hazardous Substances that are generally recognized ”
to be apprapriate o normal residetial uses and (0 maintenance of the Property (including, i not limited to,
hazardous substances in consumer prozunis)

Borrower shall promptly give Lencer »oritfen notice of (a} any investigation, claim, demand. lawsuit or other
action by any governmental or regulatory agency « r privale party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has 2wt knowledge, (b) any Envirenmental Condilien, incleding but not
limited to, any spilling, leaking, discharge, reliare or threat of release of any Hazardous Substance, and (c) any
condition caused by ihe presence, use or release of a Hivasdous Substance which adversely affects the value of the
Property. 1T Borrower learnss, or is noiified by any governiy zntal or regulalory avthority, or any private party, thal
any remaval or other remediation of any Hazardous Schewance affecting the Properly is necessary, Borrower shall
prompily take ail necessary remedial actions in accordance Vvith Znvironmental Law. Nothing berein shaill create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leader rurt wer covenant and agree as folows:

22. Acceleration: Remedies. Lender shall give notice to” Birrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insccuraent (but not prior te acceleration under
Section 18 unless Applicable Law provides ctherwise). The notice chiu specify: (a} the default; (b) the action
required 1o cure the default: (¢} a date. not less than 30 days from the date ‘ne notice is given to Borrower, by
which the default must be cured; and {d) thac failure to cure the default o or befure the datespecified in the
notice may result in acceleration of the sums secured by this Security lnscwaent, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower ofi) e right to reinstate afier
acceleration and the right 1o assert in the foreclosure procecding the non-existense £0w fefault or any other
defense of Borrower to acceleration and foreclosure. Tt the delaubt is not cured on oc batore the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Tnstraument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Himited 1o, reasonahle attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument. Burrower shall pay any recordation costs. Lender may charge Borrower a lec for releasing (his Security
Insirument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permited
uncler Applicable Law,

24. Whaiver of Homestcad. Tn accordance with THinois law, the Borrower kereby releases and waives all righrs
under and by virtee of the 1llinois homestead excmption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance caverage required by Borrower's agreement with Lender. Lender may purchase insurance af Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intprests. The coverage that Lender purchases may not pay any clain that Borrower makes or any claim that is made
e ainyt Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
burwuly after providing Lender with evidence that Borrower has obtained insarance as requiced hy Borrower's and
Lendir's apreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costis of
that ingararce, including interest and any other charges Lender may impose in connection with the placement of the
inssrance, uiil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added #2 Bo' rower’s total outstanding balance or obligation. The costs of the insurance may be imoce than the cost
of insurance g7.r0 ver may be able to obrain on its own.

[REMAINDER OF THIS @ AGE INTENTIONALLY LEFT BLANK]
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RBY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

M/ - %u Kl S,

JRVE. SROUSS &7 -Borrower BvA THALER-SROUSSI Borrower
L (Seal) (Seal)
-Borrower -Borrower
A (Seal) (Scal)
-Borrower -Borrower

Witness: Witness:
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(Space Below This Line For Acknowledgment]

State of ILLINGIS

County of COOK

The foregoing instrument was acknowledged before me this —MAY 2, 2012
HERVE SROUSST AND EVA THALER—-SROUSSI

by

Signature of Persan Takinvé:Ac novledgment
Cornaam Y. Bosker-

. 2l
OFFICIAL SanL Lornen, PUBlee
CARMEN F. SO5TER Title -
NOTARY PUBLIC - ST7¢ OF ILLINDIS -
MY COMMISSION EXPIRES AP« 0T, 2014
. X
(Senl) Serial Number, if aay
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Lean Number: 868405

FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index {As Published in The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd  day of MAY
2012 , and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same dace given by the undersipned ("Borrower")
to secure Burrower's Fixed/Adjustable Rate Naote (the "Nowe") to AMEER 1SAVE MORTZAGE
CORPORATION, A GEORGIA CCORPORATICN
{"Lender") of the same date and covering the property described in the Security Instrument and located ac:

1069 HOHLFELPER RD, GLENCOE, ILLINOIS 60422
[Property Address]

THE NOTE PROVIDES FOR A CHANGE [N BORROWER'SFIXED INTEREST RATE
T3 AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANLUITHE MAXIMLUIM RATE BORROWER MUST PAY.

ADRDITIONAL COVENANTS. In addition to the covenants and agreements made in ihe Security
Instrument, Bowroyser and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note providus #4r a initial {fixed inrerest rate of 2,875 2. The Noie also provides
for a change in the initlal Fixed rate to an adjustable inseresi rate. as follows:

4.  ADJUSTABLE iINTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datcs

The initial fixed interest tate Lwiipay will change o an adjusiable interesl rate on the first day of
JUNE, Z01% , and the adjustable interess rate T will pay may change on
that day cvery 121th month thercalter. Toapirate on which my initial fixed inlerest rate changes to an
adjustable interest rate, and each date on whicl my adjustable interest rate could chaage, is called a "Change
Date.”

(B} The Index

Beginning with the first Change Date. my aujus‘atle interest rate will be based on an Index. The
"Index” is the average of interbank offered raies for ovi-vear U.S. dollar-denominated deposits in the
Londen market {"LIBOR"}. as published in The Wall Street loprnal. The most recent Index figure available
as of the date 45 days before each Change Dale is called twCarrent Index.”

If the index is no langer available, the Note Holder ‘will 'chupse a new index that is based upon
comparable infermation. The Note FHolder will give me notice ‘of tni; choice.

MULTISTATE FIXEDFADIUSTABLE RATE RIDER - WSJ Cne-Year LIBOR sy o p=seety
Single Family - Fannie Mae UNIFORM INSTRUMEN Www.:gg:;egic_caﬁ
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(C) Calculation of Changes

Before cach Change Date, the Note Holder wili caleulate my vew inlerest rale by adding
TWO AND 250/1000 perrentage points ( 2.250 %) o the
Current Index. The Note Holder will then round the cesult of this additien (e the nearest one-cighth of one
percentage point (0.125%). Subject (o the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Hotder will then determine the amount of the monthiy payment that would be sufficient o
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of ihis calculation will be the new amount of
my monthly payment.

{D) Limits on Intercst Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

7.875 % orless than 2 .250 9. Thereafier, my adjustable interest rare will never

b e increased or decreased on any single Change Date by more thar two percentage points from the rate of

iri=rest [ have been paying for Lhe preceding 12 months. My interest rate wiil never be greater than
7.875 %5,

\E)  Effective Date of Chanpes

Ty new interesi rale will become effective on cack Change Dale. 1 will pay the amouni of my new
moarily gepment beginning on the {irst monthly payment date after the Change Date untit the amount of my
muonthly | ay7 e changes again,

(FY RNouceaof Changes

The Note Yol ier will deliver or mail ro mic a nolice of any changes in niy initial fixed inierest rate to
an adjustable inters ss.cate and of any changes in my adjustabic interest rate before the effective dawe of any
change. The notice will include the amount of my monthly payment, any information required by law 10 be
given to me and also (he itz and refephone number of a person who will answer any question T ay have
regarding the notice,

B. TRANSFER OF THE “ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Untl Borrower's inivial fixed interest rate changes to an adjustable interest rate under the terms
sitated in Seclion A above, Uniform /Covimant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Pepliicial Interest in Borrower, As used in this Section
18, "Tnuterest in the Property” means a0 logal or beneficial interest in the Property. including.
but not limited to, those beneficial inte ests transferred in a bond for deed. contract for deed,
installment sales contract or escrow agreen/ent, (e infent of which is the transfer of title by
Barrower at a future date to a purchaser.

If ali or any part of the Property or any Int/res; in the Property is sold or iransfered (or
if Borrower is nat a namaral person and a beneficiat ntirest in Borrower is sold or transferred)
without Lender's prior writien consent, Lender may reruire immediate payment in fult of all
sums secured by this Security Tnsicument. Howevel, tlasioprion shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS.) One-Year LIBOR B9 Vﬁm
Single Family - Fannie Mae UNIFORM INSTRUMENT vvww.;ag::.ﬁ'vagic.cgﬁ
Form 3187 "5/01 Page 2 of 4
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

notice shalk provide a period of s less than 30 days from the date the nolice is given in
accordance with Section 15 within which Borrower must pay all suins secured by (his Sccurity
Tnstrument. 17 Borrower fails ta pay these sums prior 1o the expiration of this period, Lender

may

invoke any remedies permicted by this Securily Instrument withoat further notice or demand

nn Borrower.

2.

When Borrower's initial fixed interest rate changes Lo an adjustable interest rate under the rerms

stated in Section A above, Uniform Covenant 18 of the Security Instrurmient described in Section B] above

shall then

cease 10 be in effect, and the provisions of Uniform Covenant 18 of the Sceurity Instrument shail

be amended to read as follows:

£8.

Transfer of the Property ot a Beneficial Intercsi in Borrawer. As used in this Section
“Interest in the Property” means any jegal or beneficial interest in the Property, including,

hut not timited 1o, those beneficial interests transferred in a bond for deed, contract for deed,
ifustallment sates contract or escrow agreement, the intent of which is the transfer of title by
Lorrower at a fiure dare to a purchaser.

'f all or any part of the Property or any Interest in the Properly is sotd er transferred {or

1C P orcawer is not a natural persoa and a heneficial interest in Borrower is sold or transferred)

wilk

oul/cender’s prior weitten consent, Lender may require immediate paymenr in full of ail

sums serared by this Security Instrument. However, this option shall not bo exercised by

Ler
opti

der if such excrcise is prohibited by Applicable Law. Lender also shall nor exercise this
on il (a7 Porrower causes 10 be submirted o Lender information required by Lender 1o

evaluate 1he intended transferce as il a new an were being made to 1he transferee; and (b)

Len
and

der reasonably dets rmines that Londoer's seeurity witl not be impaired by the loan assumption
that the risk o a reach aof any covenant or agreement in this Security Instrument is

acceptable to Lender!

To the extent permi‘ced br Applicable Law, Lender may charge a reasonable fee as a

condilion to Leader's coatent (o the loan assumption. Lender also may require the wansferec
10 $ign at assuniprion agreemet that is acceptable to Lender and that obligales the transferee
10 keep all the promises and apeieents made in the Note and in this Security Instrumeat.
Borrower will continue 1o be uhl garrd «‘nder the Note and this Security Instrument unless

Len

der releases Borrower in wrtling.
If Lender exercises the option to 1equire immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice sall provide a period of not less than 30 days from
the date the notice is given in accordance wih Section 15 within which Barrower must pay all
sums secured by this Security Instrumens. 1t Seirtower fails to pay these sums prior to the
expirasion of this period. Lender may invoke any ramidies permitted by this Security Insicument

with

wut further notice or demand on Borrower.

MULTISTA
Single Fam
Form 3187
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BY SIGNING BELOW, Borrower accepts and agrees 1o ihe terms and covenants conlained in this
Fixed/Adjustable Rate Rider,

{Seal)
/ﬁﬁvg SROUSED . “Borrower THALER-SROUSSI -Borrower

P {Scal) {Seal)
-Borrower -Borrower

A (Scal) {Seal)
-Botrower -Borrower

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - W51 One-Year LIBOR Zoc
Single I arnlly - Eannu. bMac UNHORM INSTRUMLENT ww{;ﬂ;m;ﬁ
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LEGAL DESCRIPTION
EXHIBIT "A"™

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND 1S DESCRIBED AS FOLLOWS:

LOT 134 IN BAIRD AND WARNER'S SKOKIE RIDGE BEING A SUBDIVISION OF PART OF THE
EAST ¥ OF THE SOUTH EAST Y OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ID #04-01-413-002-0000

THIS F&iNG THE SAME PROPERTY CONVEYED TO HERVE SROUSS] AN EVA THALER-
SROUSSHHUSBAND AND WIFE, NOT AS TENANTS IN COMMON, NOT AS JOINT TENANTS, BUT
AS TENANN1R BY THE ENTIRETY FROM JENNIFER GOLDMAN, A SINGLE WOMAN IN A DEED
DATED NOVEMBER 11, 2004 AND RECORDED NOVEMBER 18, 2004 AS INSTRUMENT NO.
0432302008.

Property Commonly Known As: 1067 Holt Ifelder Road Glencoe, IL 60022

ASVY-133523
Lir ear Title & Closing
127 .ictn Clarke Road
wngrigtonn, Rl 02842

.
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