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MORTGAGE

DEFINITIONS

Words used in multiple sections of iz document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21/ Certa.n rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this docwsent. w'ich is dated July 9, 2012 .
together with all Riders to this document.
(B) "Borrower" is Tushar R Patel and Quivant’-Patel, as Joint Tenants

Husband and Wiie

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is BMO Rarris Bank N.A.

Lender isa Mationsl Association
organized and existing under the laws of the United States of America
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Lender's address is 3900 3olf Road, P.O. Box 6148, Rolling Meadows IL 60008

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated July 9, 2012
The Note states that Borrower owes Lender One Hundred Thousand And 00/100

Doliars
(U.S. $100,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2022 .
(E) "Property" means the property that is described below under the heading *Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and alt sums due under this Security Instrument, plus interest.
\G) "Riders™ means all Riders 10 this Security Instrument that are executed by Borrower. The following
R ders are to be executed by Borrower [check box as applicable]:

{2 Adjustable Rate Rider [ ] Condominium Rider Second Home Rider
E Pallion Rider Planned Unit Development Rider 1-4 Family Rider
Vi Rder O Biweekly Payment Rider Othex(s) [specify)

(H) "Applicable Zav " means all controlling applicable federal, state and local statutes, regulations,
ordinances and admi/“rative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinivos,

{I) "Community Associsiior 0’ <, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on’ Borrower or the Property by & condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means.any transfer of funds, other than s transaction originated by
check, drafl, or similar paper instrum(at, -which is initiated through an electronic terminal, telephonic
insirument, computer, or magnetic tape 50 2. to hrder, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, bixis aot limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by tel phone, wirc transfers, and automated clearinghouse
transfers.

(K) "Encrow [tema” means those items that are describ d in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, ¥ itlerient, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid unde e coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (i) condemnation or ater taking of all or any part of the
Property; (ifi) conveyance in licv of condemnation; or (iv) misrep:eser ations of, or omissions as o, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the. =onpayment of, or default on,
the Loan,

(N) "Perfodic Payment" means the regularly scheduled amount due for (i) princ pal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. Section 2001t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amende: frooa time to
time, or any additional or successor legislation or regulation that governs the same subject mrive. A7 used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in rogard
1o a "federaily related mortgage loan" even if the Loan docs not qualify as a "federally related nior gage
loan" under RESPA.

B501094042
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i)} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the follewing described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SXE ATTACHED

Parcel 1D Number: 06-32-301-011-%707 which currently has the address of
155 gilbury Drive [Street]
Bartlstt [City], Nlinols 60103 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now-or Gxceafter erected on the property, and ail
cascments, appurtenances, and fixtures now or hereafter « rurt of the property. All replacements and
additions shall also be covered by this Security Instrument. (all <f the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised o7 th. vstate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Proper.y in unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally i tite to.*he Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnsl uss and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security incniiaent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymest Charges, and Lat: Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note.a d any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow items
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.[.

8501004842
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is teturned to Lender unpaid, Lender may require that any or all subsoquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a} cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may acospt any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments st the time such payments ar¢
oepted. If each Periodic Payment js applicd as of its scheduled due date, then Lender need not pay
i terest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment t¢ bring
tic Loan cutrent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
su4 funds of return them to Borrower. I£ not applied earlier, such funds will be applied to the outstanding
prizzipsl balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mighl have raw or in the future against Lender shall relicve Borrower from making payments due under
the Note a\id ttis Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicarion of Payments or Proceeds. Except as ctherwise described in this Section 2, all
payments accepted = applied by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (b) riincipal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each \'e=iod". Payment in the order in which it became due. Any remaining amounts
shall be applied first to [ste ciarges zscond to any other amounts due under this Security instrament, and
then to reduce the principal balanc: of th': Note.

If Lender receives a paymen. fom-Sommower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dr.e. the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Piyny nt *s outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periouir#sments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists : fler the nayment is applied to the full payment of one or
more Periodic Payments, such excess may be applied /3 any late charges due. Voluntary prepayments shall
be applied first to any prepuyment charges and then as 'escribad in the Note,

Any application of payments, insurance proceeds, orMis ellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change th- amount, of the Periodic Payments.

3. Fuuds for Escrow Items. Borrower shall pay to Lenis! o the day Periodic Payments are duc
under the Note, until the Note is paid in full, 2 sum (the "Funds”) to 7o’ 'de for payment of amounts due
for: {a) taxes and assessments and other items which can attain priority ov'r this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rzis on the Property, if any, (c)
premiums for any and ali insurance required by Lender under Section $; ) (d) Mortgage Insurance
premiams, if any, or any sums payable by Borrower to Lender in lieu of ‘he pay~.ient of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items 7o called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require “a2: Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and suct'durs, fees and
assessments shall be an Escrow Item, Borrower shall promptly furtiish to Lender all notices of amodnts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender vaives
Borrower's obligation to pay the Funds for any or ajl Escrow Items. Lender may waive Boicswer's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only !¢
in writing. in the event of such waiver, Borrower shall pay directly, when and where payable, the amouncs
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by s notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in &n amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
10quire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
~.asonsble estimates of expenditures of future Escrow Items or otherwise in accordance with Appticable
Jaw.

Th: Funds shall be held in an institution whose deposits are insured by a federal agency,
instrum-Zita'ity, or entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in
any Fea< ¥igme Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified ui der'RZSPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escroy scoount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicble Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law-r_quires interest to be psid on the Funds, Lender shall not be required (o pay Borrower
any interest or earnings o, the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds.“Leer shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funcs held in escrow, as defined under RESPA, Lender shall sccount to
Borrower for the excess funds in accurd-iice with RESPA. If there is a shortage of Funds held in escrow,
25 defined under RESPA, Lender shall wotily Sarrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortsge in accordance with RESPA, but in no more than 12
tonthly payments. If there is a deficiency of Fei i iweld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bortower 2l pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in nc more han 12 monthly payments.

Upon payment in full of all sums secured by this Szzuricy Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Horrower shall pay all taxes, assqssmots, charges, fines, and impositions
attributabie to the Property which can attain priority over this Security )astrument, leasehold payments or
ground rents on the Property, if any, and Community Association Duc., Pets, and Assessments, if any. To
the extent that these items are Escrow ttems, Borrower shal! pay them in ihe miner provided in Section 3,

Borrower shall promptly discharge any licn which has priority over this Se-=ty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the 1{en in L manner acceptable
1o Lender, but only s long as Borrower is performing such agreement; (b) contess th< lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's upirion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untii-aurls prrceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender #.-z-dirating
the lien to this Security Instrument. If Lender determines that any part of the Property is subje t to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifiriny the

8501004842
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower 10 pay a onc-time charge for a real ostate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
rtermination, certification and tracking services; or (b) a one-time charge for flood zone determination
“ud certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pamer. of any fees imposed by the Federal Emergency Management Agency in connection with the
review <t ay flood 2one determination resulting from an objection by Borrower.

+f Blorower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, it Loancer's option and Borrower's expense. Lender is under no obligation to purchase any
particular type-or saaunt cf coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borroiver’ Borrower' s equity in the Property, or the contents of the Property, against any risk,
hazard or liability-ané might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the ot of the.insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower covid Yave obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Barrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of ¢ sburscment and shall be payable, with such interest, upan notice from
Lender to Borrower requesting payment

All ipsurance policies required by Lz and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall includ. » standard mortgage clause, and shall name Lender as
mortgagee and/or as an add:tional loss payee. Lénaer shall have the right 1o hold the policies and renewal
certificates. 1 Lender requires, Borrower shall promptl; $vs 1o Lender all receipts of paid premiums and
rengwal notices, If Borrower obtains any form of ins rance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such poiicy snill include a standard mortgage clause and
shall name Lender as mortgagoe and/or as an additional loss -

In the cvent of loss, Borrower shall give prompt notice t(_th- irsurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless'Len Jer.and Borrower otherwiss agree
in writing, sny insurance proceeds, whether or not the underlying insurarice ‘was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repuiria economically feasible and
Lender's security is not lessened. During such repair and restoration period, LendcsNall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect s zh Property to ensure the
work has been completed ro Lender's satisfaction, provided that such inspectivi_rasll be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay mov. or in a series
of progress payments s the work is completed, Unless an agreement is made in writing o: 2 pplizable Law
requires interest to be paid «n such insurance proceeds, Lender shall not be required to pay Puowr: any
interest or carnings on such proceeds. Fees for public adjusters, or ather third parties, rxtaind by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowir. If
the restoration or repair is not sconomically feasible or Lender' s security wauld be lessened, the insuranc
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procesds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and rclated matters. 1f Borrower does not respond within 30 days to a nolice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender scquires the Property under
Section 22 or otherwise, Botrower hereby assigns to Lender (8) Borrower's rights fo any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to tepair or restore the Property or
t0 pay amounts unpaid under the Note or this Security Instrument, whether of not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
*sidence within 60 days after the cxecution of this Security Instrument and shall continue to occupy the
P-operty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
othrwire agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circugsnc s exist which are beyond Borrower's control.

7. ®rarivation, Malutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damnay: or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whetlier #. not Borrawer is residing in the Property, Borrower shall maintain the Property in
order to prevent 1.¢ rorerly from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuss:’ o Section 5 that Tepair or restoration is not economically feasible, Borrower shalt
promptly repair the Propaty)if Aamaged to avoid further deterioration or damage. If insurance or
cotdemnation proceeds are pair’ m connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or cesiaring the Property only if Lender has released proceeds for such
purposes. Lender may disburse pros eeds fur the repairs and restoration in a single payment ot in a series of
progress payments as the work is complrica, If the insurance or condemnation procecds are not sufficient
to repair or restore the Property, Borrow==/i.1:ct relieved of Borrower's cbligation for the completion of
such repair or resioration.

Lender or its agent may make reasonable ¢ itries upon and inspections of the Property. If it has
reasonable cause, Lender mey inspect the interior of the lmiprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interi i inspection specifying such reasonable cause.

8. Borvower's Loan Application. Borrower shaii-br n., default if, during the Loan application
process, Borrower or any niersons or entities acting al the Zurrition of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inac ure: information or statements to Lender
(or failed to provide Lender with material information) in cinne:tion with the Loan. Material
representations include, but are not limited to, representations conccini-ig Sorrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Unaer this S<cordty Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Soc rity li.strument, (b) there
is @ legal proceeding that might significantly affect Lender's interest in the Propesiy Zadlor rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnaxic’t r forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to-epZoree laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for . idiever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secaity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rivaring
the Praperty. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lier
which has priority over this Security instrument; (b) appearing in courl; and (c) paying reasonabl:
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Stcuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or cbligaticn to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest st the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fec title to the Property, the leaschold and the fee title shail not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insuraace. If Lender required Mortgage Insurance as a condition of making the Loan,
b srrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
. Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
orevinusly provided such insurance and Borrower was required to make separately designated payments
tovard the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to obtain
covaar. substantially equivalent to the Morigage Insurance previously in cffect, at a cost substantially
equiral=# tr-the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage ‘nsur:r sclected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Buirrives hall continue to pay to Lender the amount of the scparately designated payments that
were due when the isurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nun- efdable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nuuwithgtanding the fact thet the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intevest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgige Yisurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selevtod by-Lender again bocomes available, is obtained, and Lender reguires
separately designated payments 1oy ard th» premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as & condition of makiny the “.oan and Borrower was required to make separately designated
payments toward the premiums for Mortg ge Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effeci, o w. provide a non-refundeble loss reserve, until Lender's
requirement for Mortgage Insurance ends it a~.orance with any written agreement between Bormower and
Lender providing for such rermination or until i mination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay in.erest »2he rate provided in the Note.

Morigage Insurance rzimburses Lender (or any entity that purchases the Note) for certuin losses it
may incur if Borrower does not repay the Loan as sgreed. Borrower is not a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such i=.yrance in force from time to time, and tmay
enter into agreements with other parties that share or modify thsir ~isk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage w.are and the other party {or parties) to
these agreements. These agreements may require the mortgage insure'to ciake payments using any source
of funds that the mortgage insurer may have available (which may inciude’ funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anot'cr insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly r indire:tly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mziteage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses’ ¥ iuch agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange Sor 4 chwre of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(s} Any such agreements wiil not affect the amounts that Borrower has agreed (o pay for
Mortgage Inserance, or any other terms of the Loan. Such agreements will not increase the & miunt
Borrower will owe for Martgage lusurance, and they will not entitle Borrower to any refund.

8501004842
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(b) Any such agreements will not sffect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insursnce terminated automatically, and/or to receive a
refund of any Mortgage Iusurance premiwms that were unearmed at the fime of such cancellation or
termination.

11. Assignment of Miscclianeows Proceeds; Forfeitwre. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneaus Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
vmpleted, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
M.scellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Msesllancous Proceeds. If 1he restoration or repair is not economically feasible or Lender's security would
o¢ Fssuned, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whothe. o not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in thz order provided for in Section 2.

m e vt of a totnl taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds sl Le onplied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, peid to Borrower.

In the event r a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Propert inmediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of i sums secured by this Socurity Instrument immediately before the partial
taking, destruction, or lacs ip velus, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instzument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fractic’. () the total amount of the sums secured immediately before the
partial 1aking, destruction, or lo's in ‘value divided by (b) the fair market value of the Property
immediately before the partial taking, Zessustion, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, de.trv-iien, or loss in value of the Property in which the fair market
value of the Property immediately before th¢ ps tis’ taking, destruction, or loss in value is less than the
amount of the sums secured immediately buf-.e ine partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, he Miscellancous Proceeds shali be applied to the sums
secured by this Security Instrument whether or not the 5. are then due.

If the Property is abandoned by Borrower, or if, aler notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers*» mabe an award to seitle a claim for damages,
Borrower fails to respond o Lender within 30 days after th: de*: the notice is given, Lender is authorized
1o collect and apply the Miscellancaus Proceeds cither to restesation or repair of the Property or to the
sums secured by this Security Instrument, whether or not then dus. ©/zasing Party” means the third party
that owes Borrawer Miscellaneous Proceeds or the party against witom dorrower has a right of action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether wivi, o= criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or othes material i-=~airment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can rdre suh a defauht and, if
scceleration has occurred, reinstate as provided in Section 19, by causing the stion o7 procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Proprs.ov-ur other material
impairment of Lender's interest in the Property or rights under this Security Instrume {. Tae. proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest 71 thr Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Procoeds that are not applied to restoration or repair of the Praper'y she!l he
applied in the order provided for in Section 2.

12. Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of the tinwe for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lende :

9501084842
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Intervst of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without timitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {(c} agroes that Lender and any other Borrower can agree to extend, modify, forbear or
toake any sccommodations with regard to the terms of this Security Instrument or the Note without the
vo-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bevrov er's obligations uncer this Security Instrument in writing, and is approved by Lender, shall obtain
all'cl’ Purvower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrsvers, shligations and liability under this Security Instrument unless Lender agrees to such release in
writing. Tac.covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) wrd Lei=it the successors and assigns of Lender.

14, Loan Clarges. ender may charge Borrower fees for services performed in connection with
Borrower's defauit, /fr the purposc of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' foes, property inspection and valuation fees.
In regard to any other fecs, th: akzence of express authority in this Security Instrument to charge & specific
fee to Borrower shall not b< oriswued as a prohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by iz Security Ingtrument or by Applicable Law.

If the Loan is subject <0 a lay. whic:) sets maximum loan charges, and that Jaw is finally interpreted so
that the interest or other loan charg=e co'!scted or to be collected in connection with the Loan excsed the
permitted limits, then: (a) any such lcan ¢ warge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any wuns Vready collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lenasr(n7; choose to make this refund by reducing the principal
owed under the Note or by making a direct/piyment to Borower. If a refund reduces principal, the
reduction will be treated as a partial prepayment wiiou:t any prepayment charge (whether or not a
prepayment charge is provided for under the Note). (Borrover's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of ony Fzht of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender i connection with this Security [nstrument
must be in writing. Any notice to Borrower in connection with i1 Suawity Instrument shalt be deemed to
have been given to Botrower when mailed by first class mail o whra ~ctually delivered 1o Borrower's
notice address if sent by other means. Notice to any one Borrower si!. cc.istitute notice to all Borrowers
unless Applicable Law expresaly requires otherwise. The notics addres zlil be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Surower shall promptly
notify Lender of Borrower's change of address. If Lender spocifics a procedur : for 13parting Borrower's
change of address, then Borrower shall cnly report a change of address through *-at ~pecified procedure,
There may be only one designated notice address under this Security Instrument «t 2%y onc time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail *o Levder's address
stated herein unless Lender has designated another address by notice to Borrower. Ar; notice in
connection with this Security Instrument shall not be deemed to have been given to Lende w itil <ctually
received by Lender. If any notice required by this Security [nstrument is also required undes Apyirvable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this'Seurity
Instrument.

8501084842
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16. Governing Law; Seversbility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contgined in this Security Instrument are subject 10 any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial [uterest In Borrower. As used in this Section 18,
“interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
4, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
eatuw agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

I£ 1l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
ig bt/ ri2tural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilter: corsent, Lender may require immediate payment in full of all sums secured by this Security
Ingtrument. " (o vever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable L2w.

If Lender‘exercas=s this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of vt i~ss than 30 days from the date the notice is given in accordance with Section 15
within which Boizswer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the raptrtion of this period, Lender may invoke any remedies permitted by this
Security [ngtrument withow* £urt.or notice or demand on Borrower.

19. Borrower's Right ‘@ Rel=ctate After Acceleration. If Botrower meets certain conditions,
Borrower shall have the right to F'ave e forcement of this Security Instrument discontinued &t any time
prior to the earliest of: (a) five da e befrre sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Ap slic sle Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgmeni eriorving this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which toer ‘w.uld be due under this Security Instrument and the Note
a3 if no acoeleration had occurred; (b) cures an; g s1ault of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instruent, “iicinding, but not limited to, reasonable attomneys’
fees, property inspection and valuation fees, and other foes it curred for the purpose of protecting Lender's
interest in the Property and rights under this Security L:¢rum=nt; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in (he ’roperty and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured Yy this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Lav:. Leorler may require that Borrower pay
such reinstatement sums and expenses in one or more of the followving forms, as selected by Lender: (a)
cash; (b) money order; (¢} certificd check, bank check, treasurer's chich or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a fe.er=! agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borr¢wer, this S=ourity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration ha' occu red. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or + purtial interest in
the Note (together with this Security Instrument) can be sold one or more times witl'ou prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer ) t"at collects
Periodic Payments due under the Note and this Security Instrument and performs other ruor (gags loan
servicing obligations under the Note, this Security Instrument, and Applicablc Law. There also migit be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. I there is a change of (¢ Loan
Servicer, Borrower will be given written rotice of the change which will state the name and address of thr
new Loan Servicer, the address to which payments should be made and any other information RESP &
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nate, the moartgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to  successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective sction. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of accelerstion and
or ortunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Briiower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action p ovisions of this Section 20.

it /rizardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substiacesdrlusd as toxic or hazardous substances, pollutants, or wastcs by Environmental Law and the
following suhaunsas: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, ‘volzil¢, solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenta; L o+" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, satety or ewwironmental protection; (c) "Environmental Cleanup® includes any response
action, remedial action, o) rer.0vd action, as defined in Environmental Law; and (d) an "Environmental
Condition™ means a conditicy that_ran cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or peait *liv oresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haario= Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting .ne croperty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Conditio ), or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates 3 condition that adversels~ariets the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be Zppiopriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hauacé Jus substances in consumer products).

Borrower shall promptly give Lender written notice of (a) ar; ir~stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private psr.y ‘avolving the Property and any
Hezardous Substance or Environmental Law of which Borrower (uas’ actual knowledge, {b) any
Environmental Condition, inctuding but not limited to, any spilling, leaki,, discharce, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the pres'nce, wse or release of a
Hazardous Substance which adversely affects the value of the Property. [f Borrovs= leums, or is notified
by any govemmental or regulatory authority, or any private party, that any removal o othr remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily iak ail 7ccessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any rligmira on
Lender for an Environmental Cleanup.

8501084042
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenam or agreement in this Security Instrument (bt ot prior to
acceleration under Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the sction required to cure the default; (c) & date, mot less than 30 days from the date
the notice is given to Borrower, by which the defawlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resalt in acceleration of the sams secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of & default or awy other defense of Borrower to scceleration
and foreclosure, If the default is mot cured on or before the date apecified in the notice, Lender at its
«otiom may require jmmediate payment in full of all sums secured by this Security Instrument
w! hout further demand and may foreclose this Security Instrument by judicial proceeding, Lender
sb=.l be entitled to collect ull expenses incurred in purswing the remedies provided im this Section 22,
incliaivg, but not limited to, reasonable attorneys' fees and costs of Htle evidence,

7% Ridesse. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security Insircwont. Borrower shall pay any recordstion costs. Lender may charge Borrower a fee for
relcasing this Sezaricv Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is p rmitted under Applicable Law.

24. Waiver of Home~icod. In accordance with [llinois law, the Borrower herehy releases and waives
all rights under and by viri1¢ 71 ¢ illinois homestead exemption 1aws.

15. Placemeat of Collatersl "‘rotes ‘lon Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required vy Borrawer's agreement with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender! s in' erests in Borrower's collateral, This insurance may, but need
not, protect Borrower's inferests. The covirags that Lender purchases may not pay any claim that
Borrower makes or any claim that is made agzin-. Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borror er's ond Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsil 'e for the costs of that insurance, including interest
and any other charges Lender may impose in connection v/ith ‘he placement of the insurance, until the
effective date of the cancellazion of expiration of the insurancs; /¢ costs of the insurance may be added to
Borrower's total cutstanding balance or obligation. The costs of ;heinsirance may be more than the cost of
insurance Borrower may be ablc to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

(W@ (Seal)

Tus R<- Patel -Borrower

Witnesses:

(ippadd -

(Scal}

Guovanti Fatel -Borrower

/ (Seal) (Seal)
-Botrower ~Boerowes

— {Seal) (Seal)

Lo rex -Borrower

(Seal) A= {Seal)

Hortower -Borrower
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STATE OF ILLINQIS, Cook County ss:

L, omiangel. . VERAKW LM/ , 2 Notary Public in and for said county and
state do hereby certify that Tushar R. Patel & Gunvanti Patel

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his'her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 67 day of W(7 Jei

M Commission Expires: { °/‘)'b/l-)-

D)% S
i OFFICIAL SEAL~
H M

otanq!%ﬂ,‘] Verkuilen

'c State of linoig
Xpires 10/26/2012
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STREET ADDRESS: 159 SILBURY DRIVE
CITY: BARTLETT COUNTY: DUFAGE
TAX NUMBER: 06-32-301-011-0000

LEGAL DESCRIPTION:

LOT 11 IN LAKEWOOD MILL, BEING A SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION
32, TOWSNHIP 41 NORTH, RANGE 9, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE
PLAT THEREOF RECORDED SEPTEMBER 24, 2003 AS DOCUMENT NO. 9326631068, IN COOK COUNTY,
ILLINQIS.

CLEGALD
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
July, 2012 , and is incorporated Into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security instrument”) of the same date, given by the undersigned (the "Borrows™) to
cacure Borrower's Note to 530 Harris Bank N.A,, a National Association

ithr "iender") of the same date and covering the Property described in the Security
Insiruinzit and located at: 159 8ilbury Drive, Bartlett, IL 60103

{Property Address]
The Property Irlutes, but is not limited 10, a parcei of land improved with a dwelling,
together with othi~"such parcels and certain common areas and facliities, described in

(the "Declaration”). The Proferty s a part of a planned unit development known as

[Namae of Fianr - tinit Development]
{the "PUD"™}. The Property also Includes Bor ower's interest In the homeow ners association or
equivalent entity owning or managing the coamo: areas and facilties of the PUD (the
*Ow ners Assoclation") and the uses, benefits and procaeds of Borrower's interest,

PUD COVENANTS. In addition to the covenan's 2d agreements made in the Security
Instrument, Borrower and Lender further covenant anu a,-ee as follows:

A. PUD Obligations. Borrow er shall perform all of Burmaw &'s obligations under the PUD's
Constituent Documents. The "Constituent Documents® are th- (") Declaration; (i) articles of
incorporation, trust instrument or any equivaient document waich creates the Owners
Association; and (iii) any by-laws or other rules or regulations :/"the Owners Assoclation.
Borrower shall promptly pay, when due, all duss and assessments im.osel pursuant to tha
Constituent Documents.

85010064842
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket™ policy insuring the Property which is
satisfactory to Lender and which provides Insurance coveraga In the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
ficods, for which Lender requires insurance, then: {i) Lender walves the provision in Section 3
Ior the Periodic Payment to Lender of the yearty premium installiments for property insurance
24 the Property; and (il) Berrower's obligation under Saction 5 to maintain property insurance
eaverage on the Property Is deemed satisfied to the extent that the required coverage is
previdsd by the Owners Assoclation policy.

w.at Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowven shall give Lander prompt notice of any lapse in required property insurance
coverage provides’ Ov the master or blanket poiicy.

In the eveit r( » distribution of property Insurance proceeds In lieu of restoration or
repair following ='i08s to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Brrrovrer are hereby assignad and shall be pald to Lender. Lender shall
2pply the proceeds to thy s:ns secured by the Security Instrument, whether or not then dus,
with the excess, If any, pard to Fonower,

C. Public Liabiity Insurance. Boirower shall take such actions as may be reasonable to
insure that the Owners Assoclauiun meintains a public liability insurance policy acceptable in
form, amount, and extent of coverage .o Lander,

D. Condemnation. The proceeds of ray award or claim for damages, direct or
consequential, payable to Borrower in conreiion with any condemnation or other taking of all
or any part of the Property or the commoan #e2 and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suic Zocured by the Security Instrument as
provided In Section 11,

E. Lender's Prior Consent. Borrower shall not, ex(ep’ after notice to Lender and with
Lender's prior written consent, sither partition or subdivide 2ne Property or consent to: (i) the
abandonrment or termination of the PUD, except for abandorrie or termination required by
law in the case of substantial destruction by fire or other casualty o7 in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provisio~-of the "Constituent
Documents” if the provision Is for the express benefit of Lendir; (iii) termination of
professional management. and assumption of self-management of the Oviners Assoclation; or
(iv) any action which would have the effec! of rendering the public llabifity wvirahce coverage
maintained by the Owners Association unacceptable to Lender,

F. Remadies. if Borrower does not pay PUD dues and assessments when “us, then
Lender may pay them. Any amounts disbursed by Lender unger this paragraph F shz | berame
edditional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms cof payment, these amounts shall bear Interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender t»
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In

this PUD Rider.

_JRb

{Seal)

PItCl

-Borrow er

{Seal)

-Borrower

(Seal)

-Borrower

lﬂ!)

-Bortov. e

Grrfotd

(Seal)

Gunvanti Patel

-Barrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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