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DEFINITIONS

Words used In multiple sections of this document are duf¥.ed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding thc vsage of words used in this document are
also provided In Section 16.

(A) "Security Instrument® means this document, which is dated June 22, 2712
together with all Riders to this document.
(B) "Borrower"” is De Cheng Chin, Individual

Borrower Is the morigagor under this Security Instrument.

(C) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
actng solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lendes” is Citibank, N.A.

Lender is a Corporatiop
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Falloa , MO 63368-2240

(E) "Note™ means the promissory note signed by Borrower and dated June 23, 2012
The Not- states that Borrower owes Lender Seventy Nine Thousand Seventy Five

Dollars
(U.S. $7°,0/5.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments ai'd ‘o pay the debt in full not later than July 1, 2042 .
(F) "Property’_means the property that is described below under the heading “Transfer of Rights in the
Property.”
(G) "Loan® means the dzot evidenced by the Note, plus Interest, any prepayment charges and late charges

due under the Note, an 21 =ums due under (his Security Instrument, plus interesl.
gl[) *Riders" means ali Kiders-to this Securllzolnslnment that are executed by Borrower. The following
d

ers are to be executed by [sor.cyoer [check box as applicable]:
Adjustable Rate Rider Corzuminlum Rider [ ] Second Home Rider
Balloon Rider Plaaned Unit Development Rider 1-4 Family Rider
VA Rider Biweel y "'aymeant Rider Other(s) [specify]
Schedule A"’

(I) "Applicable Law" means all conirolling app'icadle federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tha. bave the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Associstion Dues, Fees, and Asscssmeiits® means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property o) a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, ‘=ler than a transaction originated by
check, draft, or similar paper instrament, which is initiated through an clectronic terminal, telephonic
insirument, computer, or magnetic lape o as to order, instruct, or autharize = financlal institution to debit
or credit an account. Such term includes, but is not limited to, point-of s7l¢ transfers, automated teller
machine (ransactions, transfers Initiated by telephone, wire transfers, ana Zatomated clearinghouse
transfers.

(L) *Escrow Items® means (hose items that are described in Section 3.

(M) "Miscellaneous Proceeds® means any compensation, seitlement, award of damage;, or proceeds paid
by any third party (other than insurance proceeds pald under the coverages described in Sricton 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any pat of the
Property: (ili) conveyance in lieu of condemnation; or (iv) misrepreseniations of, or omlssious % to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defolt an,
the Loan. '

(0) "Periodic Payment® means the regularly scheduled amount due for (i} principal and interest under the
Nole, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq).) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from Ume to
time, or any additional or successor legislation o5 regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed In regard
:o a "f:::ral Eg;};led mortgage loan" even if the Loan does not qualify as a "federally related morigage
oan” under .
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(Q) "Sucoessor in Interest of Borrowee™ means any party (hat has taken title (o the Property, whether or
not that party has assumed Borrowes's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Justrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the” saccessors and assigns of MERS, the following described property located in the

County |Type of Recording Jurlsdiction]

of Cook [Name of Recording Jurlsdiction]:

See Attached (870!

Parcel ID Number: which currently has the address of

3331 SLEAVITT ST [Streel]
CHICAGO ity Illinois  60608-6018  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier ereseZ-on the propesty, and all
easements, appurtenances, and fixtures now or hereafler a part of the piovurty. All replacements and
sdditions shall also be covered by this Security Instrument. All of the foregoir« is referred o in this
Security Instrument as the "Property.” Borrower understands and agrees that MLLS llds only legal title
to the inlerests granted by Borrower in this Security Instrument, but, if necessary 1o ~omply with law or
custom, MERS (as nominee for Lender and Lender’s successors and asslfns) has the x:ﬁhl: s> exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prop.rty; and to
:ake any action required of Lender including, but not limited (o, releasing and canceling s, Securlty

nstrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed s has
the right to mongage.rdgrant and convey the Pro and that the Property is unencumbered, exzop’ ot
encumbrances of record, Borrower warrants and will defend generally the title to the Property against ull
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperly.

P peUXIlFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of. and tnterest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

001122979674 Citibank 3.2.58.22 V6
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pursuant to Section 3. Payments due under the Nole and this Security [nstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securlty Instrument s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depasits are insured by a
federal agency, instrumentality, or eatity; or (d) Electromic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such of%.é location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lendér tisav relurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loz current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witheut waiver of any rights hereunder or prejudice to ils rights to refuse such payment o pariial

yments {n *ise fiture, but Lender is not obligated to apply such payments at the time such paymenls are
accepted. If each Puiirdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied turss. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrwzr does not do so within a reasonable period of time, Lendes shall either appty
such funds or return them to Pusvower. If not applied earlier, such funds will be applied o the outstanding
principal balance under the Neiwe immediately prior to foreclosure. No offset or claim which Borrower
might have now or In the future aga‘is! Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumes { or performing the coverants and agreements secured by this Security
Instrument.

2. Application of Payments or Fruceids. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sn» 5o applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nric;, (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the (vder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oilier 7mounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a uelinouent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the payment may “e applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outsianding. Lender may apply any payment recejved
from Borrower to the repayment of the Perlodic Payments if, and to the ex'ent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is ap;¥er 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dur . Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed:, to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericaic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pzymonts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen. of “m2unts due
for; {a) taxes and assessments and other items which can attain priority over this Securily [nelrvzient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 7 ray; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage hicwrawe
premiums, If any, or any sums payable by Borrower lo Lender in lleu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Iiems.” At origination or at any tme during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shatl promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may walve Borrowes's
ohligation to pay to Lender Funds for any or al) Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001122979674 Citibank 3.2.58.22 V6
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to.pay the amount due for an Escrow Jiem, Lender may exercise its righls under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. ! .ender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in
accorZdice with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoyts _that are then required under this Section 3.

Lende: m.y. at any tme, collect and hoid Funds in an amount (a) sufficient lo permit Lender (o apply
the Funds at *ie :me specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RE(FA.. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates Of ranenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
insirurnentality, or entity (incie%iny Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lende=sixall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shal not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accounl, or verifyiig ‘he Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (0 riak2 such a charge. Unless an agreement Is made in writing
or Applicable Law requires interest to be paid 5 Gie Funds, Lender shall not be required to pay Borrower
any inlerest or earnings on the Funds. Borrower apd Londer can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Earrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as ¢efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if iie'e is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirid sy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Cefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenter 2o amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly 2 yments.

Upon payment tn full of afl sums secured by this Security Instrument, Le:de: shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiribulable to the Property which can attain priority over this Security Instrument, leasehrid piyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmuots, 2 any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Sertion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrume.l un'ess
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptaol
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security lnstcument, Lender may give Borrower a notice identifying the

001122979674 Citibank 3.2.58.22 V6
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property Insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This Insrvance shall be maintained In the amounts (including deductible levels) and for the periods that
Lende. =0 sires. What Lender requires pursuant to the preceding sentences can change duting the term of
the Loan. i hie insurance carrler providing the insurance shall be chosen by Borrower subject to Lender's
right to disaprrove Borrower's choice, which right shall not be exerclsed unreasomably. Lender may
require Borror er to pay, In connection with this Loan, either: (2} a one-time charge for flood zone
determination, cerifvation and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affec: such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detecmias ‘wn resulting from an objection by Borrower.

If Borrower fails to maintain ar;-of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and l.orrower’s expense. Lender is under no cbligation to purchase any
particular type or amount of coverage. Zherefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's equity in «he Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater =2 lasser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverasc 0 obtained might significantly exceed the cost of
insurance Lhat Borrower could have obtained. Any { mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secari’y Insirument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall bz pzyable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortg-ge clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the rig'it to hold the policies and renewal
certificales. If Lender requires, Borrower shall prompily give to Lender 2!l rzceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol cwe wise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siardari mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ~unerwise agree
in writing, any Insurance proceeds, whether or not the underlying insurance was required Ly Lenesr, shall
be applied to restoration or repalr of the Property, If the restoration or repalr is economically eacigic and
Lender's security is not lessened, During such repair and restoration period, Lender shail have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensare &it
work has been completed to Lender's satisfaction, provided (hat such inspection shall be undertaten
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or In a series
of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or esrnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance
clalm and related matters. If Borrower does nol respond within 30 days to a notice from Lender that the
Insurance carcier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower's rights to any Insurance
proceeds- in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) 2y otier of Borrower's rights (other than the right to amy refund of unearned premiums paid by
Borrower* wider all insurance policies covering the Property, insofer as such rights are applicable to the
coverage of thr Property. Lender may use the insurance peoceeds either to repalr or restore the Property or
to pay amount uppaid under the Note or this Security Instrament, whether or not then due.

6. Occupan.y. Borrower shall accupy, establish, and use the Property as Borrower's principal
residence within 60 ~ays after the execution of this Security Insirument and shall continue to occupy the
Property as Borrower'. p'ipripal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar bs yesd Borrower's control.

7. Preservation, Mainterance =nd Protection of the Property; Inspections. Borrower shall not
destray, damage or impair the Pioperty, allow the Property to deterlorate or commit waste on the
Property. Whether or not Borrower is jesiting in the Property, Borrower shall maintain the Properly in
order 1o prevent the Property from deteric.ating or decreasing in value due to its condition. Unless it Is
determined pursuani to Section 5 thal repai <« restoratlon is tiot economically feasible, Borrower shall
promptly repair the Property if damaged to" avoid further deterioration or damage. If insurance ot
condemnation proceeds are paid in connection wil1 daiaage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs a0’ restoration In a single payment or in a serles of
progress payments as the work is completed. If the insuraice o condemnatlon proceeds are not sufficient
to repair or restore the Propesty, Borrower is not relieved of Sorcower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insrecuons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on th: Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifyd.g such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default If, dviiis the Loan application
process, Borrower or any persons or entities acting at the direction of Borruviei ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or Gtements lo Lender
(or falled to provide Lender with material information) In connection with e loan, Material
representations include, but are not limited fo, representations concerning Borrower’s (ccur ancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ing¢riosnt. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} (here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights ‘nder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or (o enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever Is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Jimited to: (a) paylng any sums secured by a llen
which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasomable
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altorneys’ fees to prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from piEes, eliminate building or other code violations or rous conditions, and have utilities lurned
on or off. Although Lender may take action under this Section 3, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower

secured hy this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburr“munt and shall be payable, with such interesl, upon notice from Lender to Borrower requesting

ment,
Py If this Sacurily Instrument is on a leasehold, Borrower shall comply with all the provisions of the

Jease. IF Borre war acquires fee title to the Property, the leasebold and fee title shall not merge unless
Lender agrees 0 t'ie merger In writing.

10. Mortgage Visurance. If Lender required Murtgag;lz Insurance as a condition of making the Loan,
Borrower shall pay ib< przmiums required fo mainiain the Morigage Insurance in effect, If, for any reason,
the Mortgage Insuranc’. cr.verage required by Lender ceases to available from the mortgage insurer that
previously provided sucl-insurance and Borrower was required to make separately designated payments
toward the premiums for Mongage Insurance, Borrower shall pay the premiums required lo obtain
covevr:Fe substantially equivaicat 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower ui' the Mortgage Insurance previously in effect, from an alternate
morigage Insurer selected by Lenter. if substantally equivalent Morigage Insurance coverage ls nol
available, Borrower shall continue to p7y t Lender the amount of the separately designated payments that
were due when the insurance coverage vessed 1o be in effeci. Lender will accept, use and retain these
payments as a non-refundable loss reserve-in tleu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earniags r.a such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage \in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beores available, [s obtained, and Lender requires
separately designated payments toward the premiums for Mortzage lnsurance. If Leader required Morigage
Tnsurance as a condltion of making the Loan and Borrowir was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriorvor shall pay the premiums required (o
malntain Mortgage Insurance in effect, or to provide a non-r.fendable loss reserve, untl Lender’s
requirement for Mortgage Insurance ends in accordance with any writtep <zreement between Borrower and
Lender providing for such termination or until termination is required oy Apelicable Law. Nothing in this
Section 10 affects Borrower's obligatlon to pay interest at the rate proviaed ‘a the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ((he Note) for certain losses it
my incur It Borrower does not repay the Loan as agreed. Borrower is nei a party (o the Mortgage

urance.

Mortgage insurers evaiuate their total risk on all such insurance in force from fiiae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losszs, These agreements
are o terms and conditions hat are satisfactory to the mortgage insurer and the other party (o- pariles) to
these agreements. These agreements may require the mortgage insurer (o make paymenls usivg Tav source
of funds that the mortgage insurer may have available (which may include obtained from ivioctgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insorer, any ruinsiosr,
any other entlty, or any affiliate of any of the foregoing, may recelve (directly or Indirectly) amount: v-at
derive from (or might be characterized as) a portion of Borcower's payments for Mort?age Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other torma of the Loan. Such agreemonts will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.

001122979674 Citibank 3.2.58.22 V6
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
mey include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomstically, sad/or to receive s
refund of any Moctgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignmeat of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

ed 10 and shall be paid to Lender.

If the Pm‘?er(y is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Pyzoexy, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such. repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender s had an opportunity to inspect such Property lo ensure the work has been compleled to
Lender's saiisfariion, provided that such inspection shall Ee undertaken promptly. Lender may pay for the
repairs and réste:ation In a single disbursement or in a series of progress payments as the work is
comgleted. Unles¢ a» agreement is made in writiog o Applicable Law requires interest to be paid on such
Miscellaneous Proceds. Lender shall not be required to pay Borrower any Interest or eamnings on such
Miscellaneous Proceed.. J. the restoration or repair is not economically feasible or Lender's security would
be Jessened, the Miscelianieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wit'i ih: pxcess, if any, pafd to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fur.ia Section 2.

In the event of a lotal taking, Gostruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suics secured by this Securily Instrument, whether or noi then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiv<ton, or loss in value of the Property in which the fair market
value of the Property immediately before i sartial taking, destruction, or loss in value Is eﬂvl:l to or
greater than the amount of the sums secured [y this Security Instrument jmmediately before the partial
taking, destruction, or loss in value, unless Borrcwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recured by the amoun of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total anwor.it of the sums secured immediately before the
partial (aking, destruction, or loss in value divided by 7)) the fair market value of the Property
immediately before the partial taking, destruction, or loss Invatw . Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valae of the Property in which the fair market
value of the Property inmediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, decicuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pincees shall be applled to the sums
secured by this Securit{ Instrument whether or not the sums are then cue.

If the Property Is abandoned by Borrower, or if, after notice by (Louder lo Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award lo seti’¢ a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givin, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tho Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” weans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 1ight >f actlon in
regard to Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is bepun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of fi¢ndet's
interest in the Property or rights under this Security Instrumeant. Borrower can cure such a defauli-ar?, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e
dismissed with a ruling that, in Lender's judgment, precludes forfelture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The ceeds of
any award or claim for dnlﬂlaﬁ that are aitributable to the impairment of Lender's interest in the Property

shall

are hereby assigned and pald to Lender.
All ¢llaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the Ume for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required fo commence proceedings against
any guccessor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limliation, Lender's acceptance of payments from third persous, entities or
Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude (he exercise of any right or remedy.

13, Joint and Several Liability; Co-gigners; Successors and Assigns Bound. Borrower covenants
and ar. =es that Borrower's obligations and Hability shall be joinl and several, However, any Borrower who
co-signs thi= Security Instrument but does nol execute the Note (2 "co-signer”): (a) is co-slgnilég this
Secnﬁty ins‘iumeni only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thus Secucity Instrument; (b) is not personally obligated to pay the sums secured by this Securily
Instrument; 7ud /) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomiiwdations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Sectlon 18, any Successor in Interest of Borrower who assumes
Borrower's obllgallons wnder this Secucity Instrument in writing, and is approved by Lender, shall obtain
ali of Borrower's rights and ven:P‘s under this Security Instrument. Borrower shall not be released from
Borrower's obligalions and laoi’ity under this Security Instrument unless Lender agrees to such release in
wriling. The covenants ard agreerents of this Security Instrument shall bind ?except as provided in
Sectlon 20) and beneflt the successot: and assigns of Lender.

14. Loan Charges. Lender may ‘<hsgr Borrower fees for services gedormed in connection with
Borrower's default, for the purpose of Br( tec'lp Lender's Interest in the Property and rights under this
Security Instrumest, incleding, but not Himite” 'w, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express avGwcrity in this ty Instrument (o charge a speclfic
fee to Borrower shall not be construed as a prohibit on ca the charglng of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruzaent or by Applicable Law,

If the Loan is subject to a law which sels maximuni-lo~4 charges, and that law is finally Interpreted so
that the interesi or other loan charges collected or to be col’r’2d in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reuucd: sy the amount necessary to reduce the
charge to the permitied limit; and {b) any sums already collected crc m Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to me. this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the
reduction will be treated as a prepayment without any prepaimeit charge (whether or not a
prepaymesi charge is provided for under the Note). Borrower's acceptance ot any such refund made by
dlrec::ﬂuymenl to Borrower will constliute a waiver of any right of action Bowvio¥/e: -aight have arlsing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumes shall he deemed Lo
have been given fo Borrower when mailed by first class mall or when actually dellvere’s to Jorrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice {u-=i Torrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity’ Aadress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall azmotly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriowsa's
change of address, then Barrower shall only report a change of address through that specified procecur:,
There may be only one designated notice address under this Security Insttument at any one time. Any
notice 1o Lender shall be given by delivering It or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have beea Eiven 1o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Apgllcahle

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrgment.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law t explicitly or implicitly allow Lﬁe parties fo agree by contract or i
might be silent, but such silence shall not Ke construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securllfy Instrument or the Note conflicts with Applicable
Law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresruading neuter words or words of the feminine gender; (b} words in the singular shall mean and
inclzde - plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any icton.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travisfe: of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the ¥:aparty” means any legal or beneficial interest in the Property, including, but not limited
o, those beneficis! iricresis transferred in a bond for deed, coniract for deed, installment sales contract or
escrow agreement, the sniznt of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of <e Property or any Interest in the Properly is sold or transferred (or if Borrower
is not a natural person and 3 Geneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav .euite immediate payment in full of all sums secured by this Security
Instrument. However, this opion sh=ll not be exercised by Lender if such exercise is prehibited by
Applicable Law.

If Lender exercises this option,-1zider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums scrred by this Security Instrumnent, If Borrower fails to pay
these sums prior to the expiralion of this yerod, Lender may lnvoke any remedies permitled by this
Security Instrument without further notice or demara v1 Borrower.

19. Borrower's Right to Reinstate After Aoceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ci this Security Instrument discontinued at any time
prior (0 the earliest of: (a) five days before sale of (e Tronerty pursuant {o Section 22 of this Security
Instrument; (b) such other period as Applicable Law migué sracify for the termination of Borrower's ri
to reinstate; or (c) entry of a judgment enforcing this Secv.s;” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vad.r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ciier covenants or agreements; (c) pays all
expenses incurred in eaforcing this Security Lnstrument, incl , but/not |\mited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) txes such action as Lender may
reasonably require to assure that Lender's interest in the Property ani ryghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securily 2 sivment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scl.cted by Lender: (a)
cash; (b) money ocder; (c) certified check, bank check, treasurer’s check or cashier's chrck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Letrarcntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iratr.nent and
abligations secured hereby shall remain full¥ effective as if no acceleration had occurred. Huwever, this
Tight fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteest'in
the Note {together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change In the entity (known as the "Loan Servicer') that collects
Perlodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applica le Law. There alsc might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfecred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in corapliance with the requirements of Section 15) of such alleged breach and afforded the
other purty-bereto a reasonable period after the giving of such notice to take corrective actlon. If
Applicable La~7 orovides a time peciod which must elapse before certain acton can be taken, that time
period will ‘e-arcived 1o be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to e tion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of 1Lis dection 20.

21. Hazrdous Substanse~As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ar iiazardaus substances, polutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials;
(b) "Environmental Law" means federal l2ws 1! laws of the jurisdiction where the Property ls located that
relate to health, safety or environmental preaciion; (c) "Environmental Cleanup” includes any response
actlon, remedial action, or removal action, as def.ied in Environmental Law; and (d) an "Environmental
Condition” means & condition that can cause, contrihute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wie -dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o ¢< in the Property. Borrower shail nol do,
nor allow anyone else to do, anything affecting the Property (a) fas* is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due i the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the volue o the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fiojerty of smalt quantities of
Hazardous Substances that are generaily recognized (o be appropriate to novina' residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1, coasumer producis).

Borrower shall promptly give Lender written notice of () any investigation, claira, demand, lawsuit
or other action by any governmental or regulatory agency or private party iavolving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual koovle’ge. (b) any
Environmental Condition, including but not limied to, any spilling, leaking, discharge, release ur threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relrasy of a
Hazardous Substance which adversely affects the value of the Propesty. If Borrower learns, or is nitied
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) 8 date, not less than 30 days from the date
the notics is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaultcu or before the date specified in the notice may result in acoelecation of the sums secured by
this Seve. ity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further -af~m Borrower of the right to reinstate after accelerstion and the right to mssert in the
forecloser s p.ceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclorire 1€ the default is not cured on or before the date specified in the notice, Lender at ita
opticn may requics immediate payment in full of all sums sscured by this Security Instrument
without further dene=¢ aad may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled to coll~-all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited tr, i easonable attorneys' foes and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'l pav amy recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, but onfy If the fee is paid to 2 third party for services rendered and the
charging of the fee is pecmitted under Appiicasls Law.

24. Waiver of Homestead. In accordance witii i'linois law, the Borrower hereby releases and walves
all rights under and by virtue of the Illinois homesivad exemption laws.

25. Placement of Collateral Protection Insurance, Urless Borrower provides Lender with evidence
of the tnsurance coverage required by Borrower's agreemen® wi'h Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lender's interests in Borzower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender sarchases may nol pay any clalm that
Borrawer makes or any claim that is made against Borrower in connzctio with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after peoviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's iir.ement. If Lender purchases
Insurance for the collateral, Borrower will be responsible for the cosls of that iasance, including interest
and any other charges Lender may Lmpose in connection with the placement of the insurance, untll the
effective date of (he cancellation or expiration of the insurance. The costs of the insurance may be added lo
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor: wion the cost of
insurance Borrower may be ahle to obiain on iis own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
~ -Borrower
001122979674 - Citibank 3.2.58.22 V6
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STATE OF JLLINOIS, Lo k County ss:
I, n Z}’) as . 2 Notary Public in and for said county and
slate do hefeby certify that
Do ch &nj Chin

perszaally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument:
appeared wcfore me this day in person, and acknowledged thal he/she/they signed and delivered the said
instrument as ‘ais/her/thelr free and voluntary act, for the uses and purposes therein set forth.

Given v:ide’ my hand and official seal, this )Brg{ day of \TLM e, 3012

My Commisslon Expices. o, ¢ / 2+ / 3 -
[ %%/ '

Notary Public

Citibank 3.2.58.22 V6
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: LOT 20 IN BLOCK 14, AND H. F. WHITES SUBDIVISION OF THE NORTH 2/3 OF BLOCK 14, IN !
SAMUEL J. WALKER'S SUBDIVISION OF THAT PART LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL OF THE '
NORTHWEST QUARTER OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

AND OF THAT PART SOUTH OF SAID CANAL OF THE EAST HALF OF NORTHEAST QUARTER OF SECTION 36, TOWNSHIP

39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 17-31-113-013-0000 Vol. 519

Property Address: 3331.South Leavitt Street, Chicago, Illinois 60608-6018
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In e Walf Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd  day of June, 2012
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deess o Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersignsa.{"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to Citibank; N.A.

(“Lender") of the same (at ~nd covering the property described in the Security Instrument
and located at: 3331 S LEA%ITT ST, CHICAGO, IL 60608-6018

{Property Address)

THE NOTE PROVIDES FOR A CAANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTE®ST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTASLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM R2.77 BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvenants and agreements made in the
Security Instrument, Borrower and Lender further cover.ar.. and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial fixed interest rate of 2.875  %. The Note also
pravides for a change in the initiai fixed rate to an adjustable interec rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGF.

(A) Changs Dates
The initial fixed interest rate | will pay will change to an adjustable i~.erest rate on the
first day of July, 2019 , and the adjustable interest rate | will [ay riay change

on that day every 12th month thereafter. The date on which my initial fixed irterast rate
changes to an adjustable interest rate, and each date on which my adjustable intersst rate
could change, is called a "Change Date.”
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(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an
nder. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-deraminated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. 7ne most recent Index figure available as of the date 45 days before each Change
Date is caiier’ the "Current Index.”

If the inée@x s no longer available, the Note Holder will choose a new index that is based
upon comparabiz =iormation. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each Chz.ige Date, the Note Holder will calculate my naw interest rate by adding
Two & 25/100 percentage points
( 2.250 %] to the Current Index. The Note Holder will then round the result

of this addition to the nearest one eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) bexxw, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then detertnin2 zhe amount of the monthly payment that would be
sufficient to repag the unpaid principar %2t | am expected to owe at the Change Date in full
on the Maturity Date at my new interes. rate-in substantially equal payments. The result of
this calculation will be the new amount of my mcnthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

7.475 % or less than 2,250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on zay single Change Date by more than
two percentage points from the rate of interest | have besn paying for the preceding 12
months. My interest rate will never be greater than 7.875 %.

(E) Etfective Date of Changes

My new interest rate will become effective on each Change ate. | will pay the amount
of my new monthly payment beginning on the first monthly payive:t.date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 'n my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustab'a interest rate
before the effective date of any change. The notice will include the amount ‘of riy monthly
payment, any information required by law to be given to me and also the title anr \wioohone
number of a person wha will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shaff
read as follows:

Transfer of the Property or a Baneficial Interest In Bomawer. As used In this
Section 18, "Interest in the Property” means any legal or beneficlal interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, instaliment sales contract of escrow agreement,

the intent of which is the transfer of title by Borrower at a futwe date to a

rurchaser,

- If all or any part of the Property or any Interest in the PropertY is sold or

traristerred (or T Borrower is not a natural person and a beneficial interest in

Borriwrs is sold or transferred) without Lender's prior written consent, Lender may

require iminediate payment in full of all sums secured by this Security instrument.

However, *ais option shall not be exercised by Lender if such exercise is prohibited

by Arplicab!e ow,

f Lender exercises this option, Lender shall give Borower notice of
acceleration. The natice shall provide a period of not less than 30 days from the date
the notice is given ir-accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration Of thie period, Lender may invoke any remedies permitted by
this Security Instrument w thot further notice or demand on Borrower.

2. When Borrower's Initia1 xe2 interest rate changes to an adjustable interest rata under
the terms stated in Section A ubzve, Uniform Covenant 18 of the Security Instrument
describad In Section B1 above shall the' rease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument.55all be amended to read as follows:

Transfer of the Property or & Uene”:zisl Interest in Borrower. As used in this
Section 18, "Interest in the Property” mea.s any iegal or beneficial interest in the
Property, including, but not limited to, thzss beneficial interests transferred in 8
bond for deed, contract for deed, installmer, sales contract or escrow agreement,
the intent of which is the transfer of titk by Borrower at a future date to a
purchaser,

If all or any part of the Property or any litcrest in the Property is sold or
transferred {or if Borrower is not a natural perso» and a beneficial interest in
Borrower is sold or transferred) without Lender's prior wriaon consent, Lender may
require immediate payment in full of all sums secured Ly this Security Instrument.
However, this option shall not be exercised by Lender if suzd.2xercise is prohibited
by Applicable Law. Lender also shall not exercise this option f. (?) Borrower causes
to be submitted to Lender information required by Lender to eval.ate the intended
transferee as if 2 new loan were being made to the transferce, and (b) Lender
reasonably determines that Lender's security will not be impaired vy the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrumant is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reascah.2 fee
as a condition to Lender's consent to the loan assumption. Lender also may reqiire
the transferee to sign an assumption agreement that is acceptable to Lender and ¢*a?
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower wilt continue to be obligated under tha
Note and this Security instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require Immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums prior to the expiration of this peri Lender may invoke any

{;’mdias permitted by this Security Instrument without further notice or demand on
rower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider. ,

] g o0 (Seal)
heng Chin \_ﬁ/\/‘ -Borrower
(Sign Original Only)
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