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o775 9@’ Mortgage

Definitions. Words used in multiple secti<~o-of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain.rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Insirument” means this documen, "+hich is dated Junc 25 2012, together with all

Riders 1o this document. ‘j 4 ﬁ D A‘//.D
(B) “Borrower " is Timothy Ryan Compaan and Lindscy Yvallace n/kfa Lmdsay C%ﬁné %nm
by the entirety. Borrower is the mortgagor under this Sccur Ty Yistrument.

(C) "Lender” is JPMorgan Chase Bank, N.A... Lender is a Natjiral Banking Association organized
and existing under the laws of the United States. Lender's address is 1171 fylaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Juzic 75, 2012. The Note states
that Borrower owes Lender three hundred seventy seven thousand three hundic? seventy-five and
00/100 Dotlars (U.S. $377,375.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than July 1, 2042.

(E) “Property” means the property that is described below under the heading "Transir of Rights in
the Property."

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and-laie
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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O Adjustable Rate Rider ® Condominium Rider [0 Second Home Rider
O Balloon Rider O Planned Unit Development Rider (1 1-4 Family Rider
Ll VA Rider LI Biweekly Payment Rider L Other(s) {specify]

(H) "Applicable Law" means all controlling applicable federal, state and loca! statutes, regulations,
edinances and administrative rules and orders (that have the effect of law) as well as all applicable
fir.al, non-appealable judicial opinions.

L)L omunity Asseciation Dues, Fees, and Assessments” means all ducs, fees, assessments and
other (hazes that are imposed on Borrower or the Property by a condominium association, homeowners
associakol or Jimilar organization.

(&) “Electronic F-ads Transfer” means any transfer of funds, other than a iransaction originated by
check, drafi, or simil>- paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comypuiet, 1 vignetic tape so as to order, instruct, or authorize a financial institution to
debitor credit an accour. Such term includes, but is not Emited to, point-of-sale transfers, automated
teller machine transactions, tansicrs initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow lfems” means tho.e i72ms that are described in Section 3.

(L) “Miscellaneous Proceeds " meane 49 compensation, settlement, award of damages, o proceeds
paid by any third party (other than insufa 1ce proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Prriperyy; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu «'f condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of tuc Troperty.

(M) “Mortgage Insurance” means insurance protectir g Lrnder against the nonpayment of, or default
on, the Loan.

(N) "“Periodic Payment” means the regularly scheduled ameier( dvie for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Secunty f=suqument.

(0) "RESPA” means the Real Estate Settlement Procedures Act (12 1.8.C) Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.ER. Part 3500}, as .hev mght be amended from
time to time, or any additional or suceessor legislation or regulation thatgoveins the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements ar restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan woes not qualifyasa
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Proovrty, whether
ot not that party has assumed Borrower's obligations under the Note and/or this Security Insimu=nt.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repoy=er:
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance !
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 14-28-104-122-1015, 14-28-104-122-1018, 14-28-104-122-1033 which currently
has the address of 640 W BARRY AYE APT 403 [Street] CHICAGO [City], Illinois 60657 [Zip Code]
{'Property Address"):

[CSETHER WITH all the improvements now or hereafter erected on the property, and all casements,
apourierances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also H: co rered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "rropety.”

BORROWET. CCVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
tight to moriga e, Jrant and convey the Property and that the Property is unencumbered, except for
encumbrances »f _z¢ord. Borrower warrants and will defend generally the title to the Property against
all ¢laims and demands; subject to any encumbrances of record.

THIS SECURITY INS1KIJMENT combines uniform covenants for national use and non-uniform
covenants with limited variatiois by, jutisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower ind _ender covenant and agree as follows:

1. Payment of Principal, Interest, Gs7./r« ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal o, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the iote. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note ard this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumeis: roveived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, I ~acsr may requirc that any or all subsequent
payments due under the Note and this Security Instrument oe ».iade in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certifier” che ck, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an ing7inrwn whose deposits are insured by a
federal agency, instrumentatity, or entity; or {d) Electronic Pund: T' an=fer.

Payments are deemed received by Lender when rcoeived at the location driguated in the Note or at such
other location as may be designated by Lender in accordance with the nitice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial 7av=ents are insufficient
10 bring the Loan current. Lender may accopl any payment or partial payment . fficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to reluse such payment or
partial payments in the future, but Lender is not obligated to apply such payments 27 Cie tirue such
payments are accepted. If each Periodic Payment is applicd as of its scheduled due dace, ther Lender
need not pay interest on unapplied funds. Lender may hold such unapplicd funds until Bom swer makes
payment to bring the Loan current. If Borrower does not do so within a reascnable period of time, Lenter
shall either apply such funds or return them 0 Borrower. If not applied earlier, such funds will be app!.ed
10 the outstanding principal balance under the Note immediately prior to foreclosure. No offset or clzim
which Borrower might have now or in the future against Lender shal! relieve Borrower from making
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payments duc under the Note and this Security [nstrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

r ayments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
%2 under the Note: (b) principal due under the Note; (¢} amounts duc under Section 3. Such payments
shail'be applied to each Perindic Payment in the order in which it became due. Any remaining amounts
shalVor auplied first to Jate charges, second to any other amounts due under this Security Instrument,
and :ien ‘o reduce the principal balance of the Note.

1f Lender reciiv=s a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to piy ary late charge due, the payment may be applied 10 the delinquent payment and the late
charge. [f more th7n one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the-rcpayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that @1y excess exists after the payment is applied to the full payment of one or
rore Periodic Payments; 57k excess may be applied to any late charges due, Voluntary prepayments
shall be applied first to any prerayivent charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpane (1 d e date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borro ver bl pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fu'i, 1sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other itens whicli<an attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) lease 0ld payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Zeuucr under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower 0 ierder in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions ¢ S8#2tion 10, These items arc called "Escrow
Ttems." At origination or at any time during the term of the J0an) Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed v onrrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly 1ary ish-to Lender all notices of amounts
1o be paid under this Section. Borrower shall pay Lender the Fuuis for Eszzow [tems unless Lender
waives Borrower's abligation to pay the Funds for any or all Escrow Item'. Len ler may waive Bomrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time-Apy such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when zad 1 /here payable, the
amounts due for any Escrow [tems for which payment of Funds has been waivea by Ycador and, if Lender
requires, shall furnish 1o T.cnder receipts evidencing such payment within such time ;~=nd as Lender
may require. Borrower's obligation to make such payments and to provide receipts shell for-all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the plirase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, purraact to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise (s rights
under Section ¢ and pay such amount and Borrower shall then be obligated under Section 9 to repay o
Lender any such amount. Lender may revoke the waiver as to any o all Escrow ltems at any time oy.4
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender aXl
Funds, and in such amounts, that arc then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Taw.

(b~ Tunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
ot enr.tv (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Homr Lo/ n Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under R/ “A. Lender shall not eharge Borrower for holding and applying the Funds, annually analyzing
the escrow.acosznt, or verifying the Bscrow lems, untess Lender pays Borrower interest on the Funds
and Applicable Fav' permits Lender 1o make such a charge. Unless an agreement is made in writing or
Appiicable Law rejuizes interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fuids Tender shall give to Borrower, without charge, an annual accounting of the
Funds as required by ResPa.

If there is a surplus of Funds heid in t scrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordanc=with RESPA  If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify "$orawer as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the she rtay = ir. accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Fundx b4 in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borror ver sha!l pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in'no miore than 12 monthly payments.

Upon payment in full of all sums secured by this Scevzicy Instrument, Lender shall promptly refund to
Borrower any Funds he.d by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssmur (s. /. zarges, fines, and impositions attributable
to the Property which can attain priority over this Security lustrim-at, leaschold payments or ground
rents on the Property, if any, and Community Association Dues,i-ees, and Assessments, if any. To the
cxtent that these items are Escrow Hems, Borrower shall pay thetn = ine manner provided in Section 3.

Borrower shal} promptly discharge any lien which has priotity over this Secur'ty Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by &= li<a in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} cunrocts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lonar s opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only unt?” exch proceedings
are concluded; or (c) sectires from the holder of the lien an agreement satisfactory to Ler der snbordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subiect to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice idep*iiying
the lien. Within 19 days of the date on which that notice is given, Borrower shall satisfy the lic: or t: ke
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportivg
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floads, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
T ender requires. What Lender requires pursuant to the preceding sentences can change during the term
pZthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
Tiriit \» disapprave Borrower's choice, which right shall not be exercised unrcasonably. Lender may
reqniie Rarrower (0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deter{ain-tion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certif.cation services and subsequent charges each lime remappings or similar changes occur which
reasonably-mi4iic.~ffeet such determination or certification. Borrower shall also be responsible for the
payment of any/ie¢’s imposed by the Federal Emergency Management Agency in connection with the
review of any flord.zime determination resulting from an objection by Bomower.

If Borrower fails to maiitain anv of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and E<itr wer's expense. Lender is under no obligation to purchase any particular type
or amount of caverage. Thereforc, uch coverage shall cover Lender, but might or might not protect
Borrower, Barrower's equity i the I roperty, or the contents of the Property, against any risk, hazard or
liability and might provide greatevor 'Cscer coverage than was previously in effect. Borawer acknowledges
that the cost of the insurance coveraes sn.obtained might significantly exceed the cost of insurance that
Borrower couid have obtained. Any arwour ts Jisbursed by Lender under this Section 5 shall become
additional debt of Bortower secured by this Uccurity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and nall b= payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewe's of such policies shall be subject o Lender's right
to disapprove such policies, shall include a standard mu=gz2 e clanse, and shall name Lender as mortgagee
and/or as an additional loss payee. T.ender shall have the r.zh* 0 hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender 41l v/ c=ipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, 0% ot erwise required by Lender, for
damage to, or destruction of, the Praperty, such policy shall include a <iandard mortgage clause and shall
name Lender as mongagee and/or as an additional loss payee.

In the event of loss, Bortower shall give prompt notice to the insurance varrier.ind Lender. Lender may
tnake proof of loss if not made promptly by Borrower. Unless Lender and Porriwer otherwise agree in
wiiting, any insurance proceeds, whether or not the underlying insurance was reqairad hy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repait is ecosomcally feasible and
Lender’s security is not lessened. During such repair and restaration period, Lender sl all kave the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the wark has been completed to Lender's satisfaction, provided that such inspection shall ¢ undentaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i1 a seiies
of progress payments as the work is completed. Unless an agreement is made in writing or Appliesils

Taw requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borerwe-
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
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If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be appiied in the order

orovided for in Section 2.

1f Rorrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and zclated matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carttie. has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period

will Figir when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherw’s=, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount noi 10 “xzesd the amounts unpaid under the Note or this Security Instrurnent, and (b) any other
of Borrower's rizate {other than the right to any refund of uneamed premiums paid by Borrower) under
all insurance poiic.e=-Covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may us~ the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or fliis Szcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall scenpy, establish, and use the Property as Borrower's principal residence
within 60 days afier the exccut on of this Security [nstrument and shall continue to occupy the Property
as Borrower's principal residence for 4t i=ast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall .t b= unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's con ro]

7. Praservation, Maintenance and Pro .ection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, aliov  the Property to deteriorate or commit wasts on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or de<rez sing in value due to its condition. Unless it is
determined pursuant to Section § that repair or restoraiior 1s rot economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further d-icrizration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, < i taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only i7 Le uder has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restota’:on in a single payment or in a series
of progress payments as the work is completed. If the insurance or condrinnaiion proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Botrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proparty. if i hasreasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender .- gi7e Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable caus=

8. Borrower's Loan Application. Barrower shall be in default if, during the Loan applivzion process,
Borrower or any persons or entitics acting at the direction of Botrower or with Borrower's kna/#ledp :
or consent gave materially false, misleading, ot inaccurate information or statements to Lender (ue. frile
1o provide Lender with material information) in connection with the Loan. Material represcntations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (2) Borrawer fails to perform the covenants and agrecmenis contained in this Security
Tnstrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condermation
« r forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
rliforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
fo wh alever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Secirr; Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repeirme = Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien/hic L has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' féesio protect its interest in the Property and/or rights under this Security Instrument, including
its secured posiZior in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Prape 4 to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate biling or other code violations or dangerous conditions, and have uilities turned
ot or off. Although Lexd-{ play take action under this Section 9, Lender docs not have to do so and is
not under any duty or obligation . do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this $ sction 9.

Any amounts disbursed by Lender vide this Section 9 shall become additional debt of Borrower secured
by this Sccurity Instrurment, These an:=irshall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interes. uror notice from Lender to Borrower requesting payment.

TF this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the !zasekold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morizaze Tasurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mo page Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceasce 0 b available from the morigage insurer
that previously provided such insurance and Borrower was requiroa to make separately designated
payments loward the premiums for Mortgage Insurance, Borrower ¢hell pay the premiums required to
obtain coverage substantially equivalent to the Morigage Insurance previrzsly in effect, at a cost
substantially equivalent to the cost to Barrower of the Mortgage Insurar e previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalen\ 2or*gage Insurance coverage
{s not available, Borrower shall continue 1o pay to Lender the amount of the scpartely designated
payments that were due when the insurance coverage ceased to be in cffect. Leader wilvaccept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and T ender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can 1o longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period it
Lender requires) provided by an insurer selected by Lender again becomes available, is obtain:d, an |
Lender requires separately designated payments toward the premiums for Mortgage Insurance. It Tenec:
requited Morigage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Inswrance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
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until Lender's requirernent for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
‘acur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mriizage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
iin 7gr-ements with other parties that share or modify their rigk, or reduce losses. These agreements are
on te: ms .nd conditions that are satisfactory 1o the mortgage insurer and the other party (or partics) to
these agreemints, These agreements may require the rmortgage insurer to make payments using any
source of funds ihat the mortgage insurer may have available (which may include funds obtained from
Mortgage Insur-iic/: premiums).

As aresult of th+:.5 agreements, Lender, any purchaser of the Note, another insurcr, any reinsirer, any
other entity, or any afti’iatt of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be Cp-racterized as) a portion of Borrower's payments for Morlgage Insurance, in
exchange for sharing or modifyiz the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Le ider tokes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, theatraiyement is often termed “captive reinsurance." Further:

(A) Any such agreements will noi 7ireit the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other \2>o~ of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the vizht~ Rorrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Priterirn Act of 1998 or any other law. These
rights may include the right to receive certain disc’osvzes, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Inlavanve terminated antomatically, and/or
to receive a refund of any Mortgage Insurance premiuws .t were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Farfaiture. All Mis cliazeous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to're<toiation or repair of the
Property, if the restoration or repair is economically feasible and Lender's secuny 15..¢¢ Irssened. During
such repair and restoration period, Lender shall have the right to hold such Misceliane ms Procceds until
Lender has had an opportunity to inspect such Property to ensure the work has been com pleted to Lender's
salisfaction, provided that such inspection shall be undertaken prompily. Lender may pay fur the repaits
and restoration in a single disbursement or in a series of progress payments as the work is comp'=t>d.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on suck
Miscellaneous Proceeds, Lender shali not be required to pay Borrower any interest or earnings vasurl:
Miscellaneous Proceeds. If the restoration or repair is not ecanomically feasible or Lender's secuzity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the swums secured by this Security Instrument, whether or not then due, with the excess,
.f any, paid to Borrower.

Ip i event of a partial taking, destruction, or loss in value of the Property in which the fair market value
o: ki Property immediately before the partial taking, destruction, or loss in value is cqual to or greater
tharine - mount of the sums secured by this Security Instrument immediately before the partial taking,
destructi‘a. ¢r loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sewurity Instrument shal! be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums sccured immediately befere the partial taking,
destruction, or ios. i value divided by (b) the fair market value of the Property immediately before the
partial taking, destructi~z, or loss in value. Any balance shall be paid o Borrower.

In the event of a partialwusing, destruction, or loss in value of the Property in which the fair market value
of the Property itnmediately befzicthe partial taking, destruction, or loss in value is less than the amount
of the sums secured immediat ly be.ore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writig, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethcr o not the sums are then due.

11 the Property is abandoned by Borrow=:, o{ if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offer: to make an award to scttle a claim for damages, Borrower
fails to respond to Lender within 30 days after the aaty, the notice is given, Lender is authorized to collect
ard apply the Miscellaneous Proceeds either to ri storation or repair of the Property of 10 the sums secured
by this Security Instrument, whether or not then due,“Oposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against-«him Botrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethcr Lvil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or (th/r material impairment of Lender's
interest in the Property or rights under this Security Instrument:Burrower can cure such a default and,
if acceleration has occurred, reinstaie as provided in Section 19, by cau':ng e action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture ~f the Troperty or other material
impairment of Lender's interest in the Property or rights under this Sccurity Zas‘cument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's up*zrest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proper.y shal! be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of th: time for
payment or modification of amortization of the sums secured by this Security Instrument granied.Uy

Lender to Borrower or any Successor in Interest of Borrower shall not operate o release the labilily o.
Borrower ar any Successors in Imerest of Borrower. Lender shall not be required to commence procecding
against any Successor in [nterest of Borrower or to refuse 1o extend time for payment or otherwise modify
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amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
~nlities or Successors in Interest of Borrower of in amounts less than the amount then due, shail not be
«. waiver of ot preclude the exercise of any right or remedy.

13.-Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
cuverarts and agrees that Borrower's obligations and Lability shall be joint and several. However, any
Botr: wer who co-signs this Security [nstrument but does not execute the Note (a "co-signer"): (a) is
co-signin this Security Instrument only to mortgage, prant and convey the co-signer's interest in the
Property uade: (e terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instnument; and (c) agrees that Lender and any other Borrower can agree o
extend, modify, fo' hoar or make any accommodations with regard to the terms of thig Security Instrument
or the Note without the ~=-signer's consent.

Subject to the provisionsOf Hection 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Secarity J<simument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instzument. Borrower shall not be released from
Borrower's obligations and Labiliiy “aider this Security Instrument unless Lender agrees to such release
in writing. The covenants and agrevmvato.of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ‘md 1s9igns of Lender.

14. Loan Charges. Lender may charge B¢ rrower fees for services performed in connection with
Barrower's default, for the purpose of protecting Lena=r's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authurity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition o he charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security !rimiment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charpZs, «id that law is finally interpreted so
that the interest or other loan charges collected or to be collected in .ormection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced Gy the arount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Bor ower vhich exceeded permitted
limits will be refunded to Borrowet. Lender may choose to make this retu=d by reducing the principal
owed under the Note or by making a direct payment (o Borrower. If a refuna redw es principal, the
reduction will be treated as a partial prepayment without any prepayment chargs (v acther or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any sp:«z2find made by
direct payment to Borrower will constitute a waiver of any right of action Borrower night have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrum ent m st
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deetsed o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrowic's
notice address if sent by other means. Natice to any one Borrower shall constitute notice to all Borrowcrs
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
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notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only repart a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
sotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any netice in connection
with.this Security Instrument shall not be deemed to have been given to Lender until actuatly received
by Le ider. If any notice required by this Security Instrument is also required under Applicable Law, the
Applizab)z Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Gov(aning Law; Sevaerability; Rules of Construction. This Security Instrument shal] be
governed by faderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations coraired in this Security Instrument are subject to any requirements and limitations of
Applicable Law_/jipiicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but gr:cii silence shail not be construed as a prohibition against agreement by contract.
In the event that any provisics: or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affert.other provisions of this Security Instrument or the Note which can be
given cffect without the confliting  rovision.

As used in this Security Instrumen'! (a) words of the masculine gender shall mean and include
corresponding neuter words or wonds o7 di feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (<) e word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be give1.onc copy of the Nate and of this Security Instrument.

18. Transfar of the Proporty or a Beneficiai irer)st in Borrower. As used in this Section 18,
"Interest in the Property" means any iegal or beneficial Ltrtest in the Property, including, but not limited
10, those beneficial interests transferred in a bond for devd. Zontract for deed, instaliment sales contract
of escrow agreement, the intent of which is the transfer of 1itl< by 3orrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sid or transfetred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold-c transferred) without Lender's prior
witten consent, Lender may require immediate payment in full of all s1'ms sucured by this Security
Instrument. However, this option shall not be exercised by Lender if such exeriise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The n7ace shall provide
a period of not less than 30 days from the date the notice is given in accordance witl Secton 15 within
which Borrower must pay alt sums secured by this Security Instrument. If Borrower Jails v pay these
sums priof to the expiration of this period, Lender may invoke any remedies permitted Ly tus Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condiizis
Barrower shall have the right to have enforcement of this Security Instrument discontinued at any ‘<
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other petiod as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
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Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had oceurred: (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
cttorneys' fees, property inspection and valuation fees, and other fees incurred for the purpase of protecting
T ender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
T ender may reasonably require to assure that Lender's interest in the Property and rights under this
S¢curty Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instrument, shali
cotiinrie vnchanged unless as otherwise provided under Applicable Law. Lender may require that
Borlav={ »ay such reinstaternent sums and expenscs in one or more of the following forms, as selected
by Lendex: (i cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any suc’ check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or r atity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Tnstrument and‘cSiigations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to /cins tate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chanje of Loan Saervicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this ecur'ty Instrument) can be sold one or more times without priar noticc
to Borrower. A sale might resu.t.in 5 ~hange in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note /ind this Security Instrument and performs other morigage loan
servicing obligations under the Note, ths Si:curity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicerurielated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written not ce of the change which will state the name and address of
the new Loan Servicer, the address 1o which payrr ents thould be made and any other information RESPA
requires in connection with a notice of transfer o serviring, If the Note is soid and thereafter the Lom
iz serviced by a Loan Servicer other than the purchaser of tt ¢ Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be travisferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provied 43 the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joincd *4 #1y judicial action (as ejther an
individual litigant or the member of a class) that arises from the ott erparty's actions purguant to this
Security Instrument ot that alleges that the other party has breached any p=svision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender hi s notiied the other party (with
such notice given in compliance with the requirements of Section 15) of sucii a"eved breach and afforded
the other party hereto a reasonable period afier the giving of such notice to tal ¢ ¢ srective action. If
Applicable Law provides a time period which must elapse before certain action ¢a Belaken, that time
period will be deemed to be reasonable for purposes of this paragraph. The natice of ool ration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accele ation piven to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity wal e corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are thuc=
substances defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law cad
the following substances: gasoline, kerosene, ather flammable or toxic petraleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matetials;
¢b) "Environmental L.aw" means federal laws and laws of the jurisdiction where the Property is located
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that relate to health, safety or environmental protection; (c) "Enviranmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
*Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Snvironmental Cleanup.

Rerrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subsinces, of threaten 1o release any Hazardaus Substances, on or in the Property. Borrower shall not
d(_n7r 7llow aryone clse to do, anything affecting the Property (a) that is in violation of any Enviranmental
Law.0) v/hich creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardraz Yubstance, creates a condition that adversely affects the value of the Property. The preceding
two sentetices Simall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Subsan ses that are generally recognized to be appropriate to normal residential uscs and to
maintenance of th’: Paaperty {including, but not limited 10, hazardous substances in consumer products).

Borrower shal] prompt’y g've Lender written notice of (a) any investigation, claim, domand, lawsuit or
other action by any govsar.catal or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviroraicntal Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inc! iding out not limited to, any spilling, leaking, discharge, releasc or threat
of release of any Hazardous Subsiarce; and {c) any condition caused by the presence, use or release of
a Hazardous Substance which adveicel;, »ects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autl ori?, <t any private party, that any removal or other remed:ation
of any Hazardous Substance affecting the Pr5y ciiy isnecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmeni=i L.aw. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender farth 2t covenant and agree as follows:

22. Acceloration; Remadies. Lender shall give ncice tn Borrower prior to acceleration
following Borrower's breach of any covenant or agreersen’ in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicab’: Law provides otherwise). The
notice shall specify: (a) the default; (b) the action requirea tr e the default; (c) a date, not
Tess than 30 days from the date the notice is given to Borrower, by<vhich the default must
be cured; and (d) that failure ta cure the default on or before th: dat. specified in the notice
may result in acceleration of the sums secured by this Security Inziryisent, foreclosure by
judicial proceeding and sale of the Property. The notice shall further fafom Borrower of the
right to reinstate after acceleration and the right to assert in the foreciusrie rioceeding the
non-existence of a default or any other defense of Borrower to &cceleration % foreclosure.
If the default is not cured on or hefore the date specified in the notice, Lencer 2%.its option
may require immediate payment in full of all sums secured by this Security Instrom ent without
further demand and may foreclose this Security Instrument by judicial proceeding. 1Znacr
shall be entitled to collect all expenses incurred in pursuing the remedies provided i this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title eviaerce.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thi
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
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relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hercby releases and waives
a'l rights under and by viriue of the Iliinois homestead exemption laws.

7. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the ‘nsurance coverage Tequired by Borrower's agreement with Lender, Lender may purchase insurance
at Bor-awsr's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not;praticr Dorrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any ¢laim that is made against Borrower in connection with the collateral. Borrower may later
cancel any irsurs+ise purchased by Lender, but only after providing Lender with evidence that Borrawer
has obtained in{wr7nce as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collatera'; sorrower will be respansible for the costs of that insurance, including interest and any
other charges Lender riay impose in connection with the placement of the instrance, until the effective
daie of the cancellation oi e-.piration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balziic= or ebligation. The costs of the insurance may be more than the cost
of insurance Borrower mnay be able (o obtain on its own.

BY SIGNING BELOW, Borrower ¢ scer ts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider exccutea ty Borrower and recorded with it.

Borrower
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Acknowledgment
State of IMinois
County of Cook

This instrument was acknowledged before me on ‘L_’M by

Limoriy Ay Combamns pwp
Lot Say warAce. NKA Lowedsy Conpat/

othry Public
My bommission expires: D, =3/ 103
(Seal) ‘
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 647759

Unit 403 & P5/G2 together with its undivided percentage interest in the common elements in 640 West Barry
Condominium as delineated and defined in the Declaration Recorded as Document #0020675470 in the West 1/2 of the
Northwest of Section 28, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.
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Condominium Rider

""HIS CONDOMINIUM RIDER is made this 25th day of June, 2012, and is incorporated into and shall be
seemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Irstroment”) of the same date given by the undersigned {the “Borrower”) to secure Borrower's Note to
JEiogan Chase Bank, N.A. (the “Lender ”) of the same date and covering the Property described in
theseeriar Instrument and located at:

640 W-B/RRY AVE APT 403, CHICAGO, IL 60657
[Property Address]

The Property iticiudes a1wit in, together with an undivided interest in the common elements of,a
Condominium Project knc wp.as:

640 W Porry
[Name of Cond yminium Project]

(the “Condoministm Project”). Iftl'e o* mers association or other entity which acts for the Condominium
Project (the “Owners Association”) acids Vitle 1o property for the benefit or usc of its members or
shareholders, the Property also includes To-rower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

Condominium Covenants. In addition to th': covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaut-arsagree as follows:

A. Condominium Obligations. Borrower shall peiiovin all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Coriti*+ent Documents” are the: (i) Declaration
or any other document which creates the Condominium Preject; (i} by-laws; (ili) code of regulations;
and (iv} other equivalent documents. Borrower shatl promptly pay, when due, all dues and asscssments
itnposed pursuant to the Constituent Documents.

B. Proparty Insuranca. So long as the Owners Association maintair s, wit a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Condominium ProjeCt which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dedotible levels), for the
periods, and against loss by fire, hazards included within the term “Exfended Cove'sze, " and any other
hazards, inciuding, but not limited 10, earthquakes and floods, from which Lender re/mires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lende: of the: yearly
prernium installments for property insurance on the Property; and (ii) Borrower's obligation onder Section
$ to maintain property insurance coverage on the Property is decmed satisfied to the extent tha! o
required coverage is provided by the Owners Association policy.

What Leader requires as a condition of this waiver can change during the term of the loan.

144177996
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration o repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
preby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whzther or not then due, with the excess, if any, paid to Borrower.

C.-717sic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Gurizrs- Association maintains a public Liability insurance policy acceptable in form, amount, and
extent of cuverage to Lender.

D. Condemn~ucn. The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower in coamcetion with any condemnation or other taking of all or any part of the Property,
whether of the unit or ofthe commeon elements, or for any conveyance in lieu of condernation, are
hereby assigned and sl all Le vaid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrumen<as provided in Section 11.

E. Lendar's Prior Consenl. Bonower shall not, except after notice to Lender and with Lender's prior
written consent, either partition oi'svidivide the Property or consent t0: (i) the abandonment or termination
of the Condominium Project, except £or-zhandonment or termination required by law in the case of
substantial destruction by fire or other cas.ally or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provieiu i uf the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of pto‘ssional management and assumption of

self management of the Owners Association; or| iv) avy action which would have the effect of rendering
the public Jiability imsurance coverage maintained by dic Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominiuin #aes and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under t-(s yzragraph F shall become additional debt
of Barrower secured by the Security Instrument. Unless Bocrov es and Lender agree to other terms of

payraent, these amounts shall bear interest from the date of disturs.ment at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower renw siing payment.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Condominium Rider.

Borrower

~— éﬁ(/fl_

Date
Seal
Date 2’

Seal
1443177938
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