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A

ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT OF RENTS AND LEAS
T COMPANY, as trustee umn
er 1103572 (“Assignor™), in favor o

CHICAGO TITLE LANO/TRUS
1997 and known as Trust Numb

TRUST COMPANY (“Assignce’ ).

THAT WHEREAS, Thomas Kotsizpoulos, an individual (
to Assignce [or money borrowed in the priacipal sum of ONE Ml

TWENTY-FIVE THOUSAND SIX

WITNESSETH

($1.525.068.00), as evidenced by that certain

HUNDRED TWENTY-FIVE THOUSAND SIX 7H
DOLLARS ($1,525,668.00 ) (1
dated of cven date herewit

Agreement”); and

he “Note™)
h, between Borrower anid

HUNLREDR SIXTY-EIGHT A
Mede in the amount ©

The Note was'enecu

Assignee {herein called the

WHEREAS, Borrower is the sole owner of the beneficial intsrest in Assignor; and

WHEREAS, Borrower’s obli
forth in the Loan Agreement arc SCCUre

Mortgage, and Loan Agreement are
(herein called “Property”) in the County 0

gation to repay the N
d by a certain Mortgage given by Assignort
oven date herewith {(which Mortgage is herein called the “Mortgage”) (the teras
hereby incorporated herein by reference) upoie
£ Cook, State of Lllinois, to wit:

[ EGAL DESCRIPTION - SEE EXHIBIT A ATTACHED HERETO.

NOW, THEREFORE, to secur
according to the tenor and effect of the
Assignee under the Mortgage (said sums and
“Indebtedness”); (¢) the faithful performanc
stipulations and agreements in this Assignment of Rents and the Mortgage; and (d)
performance by Borrower of all covenants, €O

Agreement, the Note or in any other agreement

also in consideration of the sur
acknowledged, the Assignor does by these
Assignee all the rents, issues and profits now

¢ the payment of (a)
Note; (b) all other amounts
other amounts being
e by Assignor 0

or document between
n of One Dollar ($1.0
presen
due and which may herea

ES, made as of July 11, 2012, by
der a Trust Agreement dated March 13,
f SCHAUMBURG BANK &

“Borrower”), is justly indebted
LLION FIVE HUNDRED
ND NO/100 DOLLARS
f ONE MILLION FIVE
UNDRED SIXTY-EIGHT AND NO/100
ted pursuant to the Loan Agreement,

ote and peitorm those obligations set
o Assignee under
of the Note, the
ertain property

all sums becoming due under the Note
becoming due from Assignor to
herein collectively called the
{ all the covenants, conditions,
the faithful
nditions, stipulations and agreements in the Loan
Borrower and Assignee, and
0) in hand paid, the receipt whereof 1
ts, GRANT, TRANSFER, and ASSIGN to
fter become due, whether
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during or after the term of the Mortgage and until all Indebtedness is fully paid, under or by virtue of
any lease. whether written or verbal, or any letting of or any agreement for the use or occupancy of
any part of the Property, heretofore or hereafier made or agreed to, it being the intention of the
undersigned to hereby establish an absolute transfer and assignment to Assignee of all such leases
and agreements made or agreed to by either the undersigned or by Assignee under the powers herein

granted. and of all the avails thereof.

Without limitation of any of the legal rights of Assignee as the absolute assignee of the rents,
issues, and profits of the Property, and by way of enumeration only, Assignor hereby irrevocably
covenants and agrees that in the cvent of any Default by Assignor as defined in this Assignment of
Rents or a Default as defined under the Mortgage, whether before or after the institution of any legal
procecdings 16 foveclose the lien of the Mortgage, or before or after any sale therein, forthwith upon
demand of Assigiecor (i) any Default by Borrower as defined in the Loan Agreement or the Note,
Assignor will surrenget to Assignee and Assignee pursuant to legal process shall be entitled to take
actual possession of tha” Property or of any part thereot, personally or by its agents or attorneys, and
in Assignec’s discretion, 2 ssignee may, without force and with process of law and without any
action on the part of the holderur holders of the Note or the Mortgage, enter upon, take and maintain
possession of all or any part of thie Property together with all documents, books, records, papers, and
accounts of Assignor relating thercto, ind may exclude Assignor and Assignor’s agents or servants
wholly therefrom and may in Assignee s own name as Assignee under this Assignment hold, operate,
manage, and control the Property and_conduct the business thereof, either personally or by
Assignee’s agents, at the reasonable expenst: of the Assignor, from time to time make or cause o be
made all necessary or required repairs, refiewals, replacements, useful alterations, additions,
betlerments, and improvements 10 the Property asAssignee may scefl judicious and may insure and
reinsure the same, and may lease the Property in sucl parcels and for such time and on such terms as
Assignee may seem fit, including leases for terms expiring beyond the maturity of the indebtedness
secured by the Mortgage, and may cancel any lease or subieise for any cause or on any ground which
would entitle Assignor to cancel the same, and may manage and operate the Property and carry on
the busincss thereof as Assignoe chall decm best and do evervthiag in or about the Property that
Assignor might do. In every such case Assignor hereby irfevorably authorizes and appoints
Assignee, in the name, place and stead of Assignor, to collect and’ receive all earnings, revenues,
rents. issues, profits and income of the Property and any part thersof and after deducting the
expenses of conducting the business thereof and of all maintenance, 1epaws, renewals, replacements,
alterations, additions, betterments, and improvements, and all payments which may be made for
faxes, ASsCssments, insurance and prior or proper charges on the Property 60 40y part thereof,
including the just and reasonable compensation of the services of Assignee for sefvices rendered 1n
connection with the operation, management and control of the Property and the ¢un uct of the
business thereof, and such further sums as may be sufficient to indemnify Assignee against any
liability. loss or damage on account of any matter, or thing done in good faith in pursuance ol the
rights and powers of Assignee hereunder, t0 apply any and all monies arising as Assignee reasonably
deems appropriate.

Assignor hereby ratifies and confirms cverything that Assignee may do under or by virtue of
the foregoing.

Notwithstanding any other provisions hereof, so long as there shall exist no Default by
Assignor or Borrower in the payment of the Indebtedness or in the performance of any obligation,
covenant or agreement herein, in the Mortgage, the Loan Agreement or other instruments pertaining
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to the loan by Assignee to Borrower, Assignor shall have the right to collect when, but not before,
duc all rents, issucs and profits from the Property and to retain, use and enjoy the same.

Without limiting the generality of the foregoing, this Assignment covers specifically any
lease or leases demising all or portions of the Property on the terms shown in said leases.

Assignor hereby covenants and agrees with Assignee that, without the written consent of
Assignec first obtained. which consent shall not be unreasonably withheld, delayed or conditioned,
Assignor will not:

{H Cancel or terminate any lease for any rcason whatsoever irrespective of how such
right of canceilation or termination is obtained, or permit the cancellation or termination thereof, or
accept 4 surrendes siany lease;

(2) Reduce the rent provided for in any lease, or modify any lease in any way. either
orally or in writing, Or grant-any concession in connection with any lease, either orally or in writing;

(3 Consent to any zssignment of the interest of the tenant in any lease, or to any sub-
letting thereol:

(4) Accept any rent payable ander any lease more than sixty (60) days in advance of the
time when the same is payable under the teit1s thereof or

(5 Enter into or modify any lease agrecment.

Any Default on the part ol Assignor hereund<r shall constitute a Default oft (1) Assignor
under the Mortgage and (ii) Borrower under the Note and(the Loan Agreement.

This Assignment shall be construed as a covenant runaing wwith the land, shall be assignable
by Assignee and shall be binding upon and insure 0 the benefit of cach of the partics hereto and their
respective executors, administrators, legal representatives, successors apd assigns.

The failure of Assignec or any of Assignee’s agents or allorneys, SUCeEsSsors or assigns 1o
make use of any of the terms, provisions, and conditions of this Assignment {or a5y period of time, at
any time or times. shall not be construed or deemed to be a waiver of any of Assignie’s rights under
the terms hercof, but Assignee or Assignee’s agents or attorneys, SUCCESSOLS, 701 Assigns, upon
Assignor’s default and After written notice to Assignor and Assignor’s failure to cure, shall have full
right, power and authority 1o enforce this Assignment or any of the terms, provisions or conditions
hereof, and exercise the powers hereunder, at any time or times that Assignee shall deem fit.

In the event that any provision of this Assignment is decmed to be invalid by reason of the
operation of any law or by reason of the interpretation placed thereon by any court, this Assignment
shall be construed as not containing such provisions to the extent of the invalidity and the invalidity
of such provisions shall not affect the validity of any and all other provisions hereof which are
otherwise lawful and vahd. and such other provisions shall remain in full force and eftect.

In accepting this Assignment, Assignee herein docs Dot assume nor shall it be under any

obligation whatsoever 10 perform any of the covenants, undertakings or promises on the part of the
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lessor/landlord to be performed under any lease which may be entered into concerning the Property,
unless and until Assignee assumes the role of lessor/landlord thereunder.

If Assignor and Borrower shall pay all the Indebtedness when or before due and shall keep,
observe and fully perform all the covenants, conditions, stipulations and agreements herein

contained. then this Assignment shall be null and void and Assignee will, promptly upon Assignor’s
demand therefore, relcase and discharge this Assignment.

The following shall be considered a “Default” hereunder: (i) Assignor’s failure to comply
with any term.contained in this Assignment after written notice from Assignee (given pursuant {0 the
manner detaiiea in the Loan Agrecment) and the passage of fifteen (15) days; (i) Assignor’s or
Borrower's faiiure-to make payments of the Indebtedness where due; (iii) a default by Assignor (after
the passage of aiy cure period, if applicable) pursuant to any agreement between Assignor and
Assignee (including, aut not limited to, the Mortgage); or (1v) a default by Borrower (after the
passage of any cure period il applicable) pursuant to any agreement between Borrower and Assignee
(including, but not limited to,the Loan Agreement and the Note).

Keriainder of page intentionally left blank
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IN WITNESS WHEREOF, Assignor has cxecuted this Assignment of Rents and Leascs as
of the day and year first above written.

CHICAGO TITLE LAND TRUST COMPANY,
AS TRUSTEE, UNDER A TRUST AGREEMENT
DATED MARCH 13, 1997 AND KNOWN

AS TRUST NUMBER 1103572

- I e
L
oy i

STATE OF ILLINOIS )
o ) S8
COUNTY OF (sl )

|. the undersigned, a Notary Public irread for said County, in the state aforesaid, DO
NEREBY CERTIFY thatSles (0. Wisper T~ a5 the [is7¢ /. of Chicago Title Land Trust Company, as
Trustee under the provisions of a Trust Agreement a! -d March 13, 1997 and known as Trust
Number 1103572, personally known to me to be the Trastee as aforesaid, and is the same person
whose name is subscribed to the foregoing instrument as such Trustee appeared before me this day in
person and acknowledged to me that he signed and delivered tie said instrument as his own free and
voluntary act and the free and voluntary act of said Trust for the uses end purposes therein set forth.

GIVEN under my hand and Notarial Scal this / '71# day of Jg Ly 2012,

T Vil edin_pillears
'; :‘*‘«-? > - : =S, fp‘ -j Y. X B
Y (1AL DED NOTARY PUBLIC
' e ‘s_\;";L\FN\’iC,F\
Ai ‘m«}?}'p( i, SIATE o ILLINGES /
NOTA iscisn prpivea 04020148 M Commission Expires:
%\‘i ’ Qﬂ.!ﬂt%;wﬁww_ z Y p
WYY .

Thiz inetrument is exocuted by the uncersigned Land Trustee,
not personaly hut solcly a8 Trusiee inthe exercise of the power
and 2uthority conferred UnG? and vested in it as such Trustee.
It is expressly unde:s100 and agreed that all the warraniae,
indernniiies. represantalions, covenants, undertakings an
coreemenis herein made on the part of the Trustee 8re
undataken by it selely in s capacity as Trustee are not
personaly. No persornial liability of personal g'esponSlbllrty i5
mssumed by of shalt at any fime be asserted or enforceable
against the Trustse On account of any warranty, indernnity,
tepresentation, covenant, undertaking of agreement of the
s Trusteainthis instrument.
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EXHIBIT A

THE PROPERTY -- LEGAL DESCRIPTION

PARCEL I

UNITS 1.2.3,4,5,6,7,8, 9,10, 11, AND 12 N SETON COURT INDUSTRIAL
CONDOMINIUM BUILDING NUMBER 1, OF PROPERTY DESCRIBED AS LOTS 10 AND 1]
IN LAKESIDE INDUSTRIAL CENTER, BEING A SUBDIVISION IN THE SOUTHEAST
QUARTER OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS
EXHIBIT "A*TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 96210940, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERESTS IN
THE COMMON CLEMENTS, IN COOK COUNTY, ILLINOIS.

&

PARCEL 2:

UNITS 1,2.3,4,5.6,7.8, 940, 11, AND 121N SETON COURT INDUSTRIAL
CONDOMINIUM BUILDING NUMBER 3, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROVERTY: LOTS 3 AND 4 IN LAKESIDE INDUSTRIAL
CENTER. BEING A SUBDIVISION /N THE SOUTHEAST QUARTER OF SECTION 10,
TOWNSHIP 42 NORTH, RANGE 11, EAYT.OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY 15 ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 96310942,
TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON
ELEMENTS, IN COOK COUNTY. [LLINOIS.

CKA: 830 Seton Court, Units 1-12 & 925 Seton Court, Unite 412 Wheeling, Iinois é oc 0

PINS: 03-10-402-029-1001; 03-10-402-029-100Z; 03-10-402-029-1003; 03-10-402-029-1004; 03-10-
402-029-1005; 03-10-402-029-1006; 03-10-402-029-1007; 03-16-242-029-1008; 03-10-402-029-1009;
03-10-402-029-1010; 03-10-402-029-1011; 03-10-402-029-1012; 04-40-402-027-1001; 03-10-402-027-
1002; 03-1 0-402-027-1003; 03-10-402-027-1004; 03-10-402-027-1005, 07-10-402-027-1006; 03-10-402-
027-1007; 03-10-402-027-1008; 03-10-402-027-1009; 03-10-402-027-1012; (2-10-402-027-1011; 03-10-
402-027-1012;



