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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13 18, 20
and 21 Certain rules regarding the usage of words used in this document ace also provided in Section 1€,

(A) "Security Enstrument” means this document, which is dated  JUNE 25, 2012 - logcihor with all Riders
this document.

ILLINCHS - Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/07
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(B) "Borrower" iy

MEENA 5 SHAH, 2 STNGLE DPERSON

Borrower iy the mortgagor under this Security Instrument.
(C) "Lender" s

BANK CF AMERTCE, N.A.

Lender is o mamzonar ASSOCTATION

organized and existing under the laws of ug UNITED STATES

Lender's address is

101 South Tryor Street, Charlotte, NC 28255

Lender is the mortzagee under this Security Instrument.

(DY "Note” mieans i proniissory note signed by Borrower and dated JUNE 25, 2012 . The Note states that
Borrower owes Lender

THREZ HUNDIRED &y ONE THOUSAND 2TGHT HUNDRED and 0C/100

Dollars (LS. $ 361, 800. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
(0 pay the debt in full aot later than SULY 01, 2043 .

(k) "Property" means the property (hatis.described below under the heading "Transfer of Rights in the Property.”

(F) "Loaw" means the debt evidenced byne Note, plus interest, any prepayment charges and late charges due under the Note,
and all sunis due under this Security Instrument/ pius interest,

(G) "Riders” means all Riders to thi Securiy Zistrument that are executed by Borrower, The tollowing Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Condominium Rider [] Second Home Rider
(] Balioon Rider L] Planned Unjt Jevelopment Rider ] 14 Family Rider
L] VA Rider [] Biweekly Pavmer Rider [ Other(s) [specify]

(H) “Applicable Law" means al] controlling applicable federal, Stde and local Slatutes, regulations, ordinances and
adminisirative rules and orders (that have the eflect of law) as weil as all appricable fnal, non-appealable judicial opinions.

(I "Community Association Daes, Fees, and Assessments” means all duel, fecse assessments and other charges thal are
imposed on Borrower or (he Property by a condominium association, homeowners association or similar organization.

(J) "Eleetronic Funds Transfer” means any transter of funds, other than a fransacion originated by check, drafi, or similar
paper fnstrument, which is initiated through an electronic terminal, lelephonic instrument, romputer, or magnetic tape so as (o
order. instruet, or authorize a financial institution to debit or credit an account. Such term inclugdés) but is not limited to, point-ol-
sale tansfers, automated telier machine ransactions, transters initiated by telephone. wire transfers, g automated clearinghouse
translers,

(K} "Eserow lems” means those items that are described in Section 3.

(1) "Misceltancous Proceeds” means iy compensation, settiement, award of damages, or proceeds paid by any third party
(other than insurance procecds paid under the coverages described in Section 5 for: (i) damage to, or destrection ol the Property;
(i) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation:
or (v} misrepresentations of. or omissions as to, the value and/or condition of (the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note. plus {ii} any
amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Fstae Setllement Procedures Act (12 U.S.C. Section 2601 o seq.) and s implementing
regulation. Regulation X (24 CF R Par 3500, s they might be amended from time to time. or any additional or successor
legislation or regulation thal governs the same subject matier.  As used in this Security Insirument, "RESPA" refers W all
requircmients and restrictions that are imposed inregard (0 a “Tederally related mortgage loan” even il the Loan does not qualify as
a "federally relared mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any paity that has taken tle to the Property, whelher or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

IWLINDIS Single Famity Farmie Mac/Frodue Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security [nstrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and modifications of the
Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this

purpose. Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns, the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction| [Name of Recording Jurisdiction]

SELEXHIBTT "A" ATTACHZD HWERETO AND MADE A PART HEREOF.

Parcel 1D Number: 1020 101 027 0028 which currently has the address of
€34 17HENNINGS CT, MORTON GROVE
[Street/City]
[Hinois 800534491 ("Property Address”):
[Zip Code|

TOGETHER WITH alt the improvements now or herealier evected on the property, and all easements. appurtenances. and
lixtures now or hereafter a part of the property. All teplacements 4id additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Traperty,”

BORROWER COVENANTS that Borrower is lawtully seised of'the estate hereby conveyed and has the right to morigage,
grantand convey the Property and that the Property is unencumbered, excépr Tor encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands. «uiiject to any encurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationdl uge and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform securily instrument covering real propeity,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

I Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chaeges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and ary prepayment charge’ and late charges due under the
Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due und’r th> Note and this Security
instrument shall be made in U.S. currency. However, if’ any check or other instrument received by Lender as payment under the
Note or this Security [nstrument is returned to Lender unpaid. Lender may require that any or all subsequent nayments due under
the Note and this Security Instrument be made in one or more of the lollowing forms, as <elected by Lender:
(@) cash: () money order; {¢) certified cheek, bank check, treasurer's check or cashier's check, provided any suchicheck is drawn
upoa an institution whose deposits are insured by a federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer.

Paynients are decmed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient (o bring the Loan current, Lender may accepl any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date. then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Burrawer does nol do so
within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower. If not applied earlicr, such
funds will be applied w the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINGIS -Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/

Morigage |
1006--IL (08/11} Page 3 of 12




1220544024 Page: 5 of 17

UNOFFICIAL COPY

DOC ID #: 00024306010606012
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under (he Note

and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note: {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second 10 any other amounts due under this Security Instrument,
and then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient amount to pay
any late  cliarge  due,  the  payment may be applied to the delinquent  payment and the late charge.
If more than one Periodic Payment is vutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that any excess exists afier the
payment 1s applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first w0 any prepayment charges and then as described in the Note.

Ay application of payments. insurance proceeds, or Miscellaneous Proceeds to principat due under the Note shall not extend
or postpene the dupddaie, or change the amount, of the Periodic Payments.

3. Funds for Ezerow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Nole is paid in full, & sim {the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority 6v<r ihis Security Instrument as a lien or encumbrance on the Property: (b) leasehold payments or ground
rents o the Property. if any:5c) premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage
[nsurance premiums., if any. or dpy Sems payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions ¢t Section 10. These items are called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may réquire that Community Association Dues, Fees, and Assessments. if any, be escrowed by
Borrower. and such dues. fees and assessmaatiyshall be an Fscrow Hem, Borrower shall promptly furnish to Lender all notices of
amounts o be paid under this Section.  Borfowersball pay Lender the Funds [or Escrow Items unless Lender waives Borrower's
obligation (o pay the Funds for any or afl Escrose ltems, Lender may waive Borrower's obligation 10 pay to Lender Funds for any
or all Escrow ltems at any time. Any such waivir ray only be in writing. Tn the event of such waiver, Borrower shall pay
directly. when and where pavable, the amounts due for any Escrow [tems for which payment of Funds has been waived by Lender
and. il Lender requires, shall furnish to Lender receipts evilencing such payment within such time period as Lender may require,
Borrower's obligation 10 make such payments and to provide” receipts shall for all purposes be deemied (o be a covenant and
agreement contained in this Security Instrument, as the phrase-“cevenant and agreement” js used in Section 9. If Borrower is
obtigated to pay Escrow Ttems directly, pursuani o a waiver, and Bos/osver lails (o pay the amount due [or an Escrow ltem, Lender
May excreise its rights under Section 9 and pay such amount and BowOver shall then be obligated under Section 9 to repay 1o
Leader any such amount. Lender may revoke the waiver as (o any or all FsCeiw Ttems at any time by a notice given in acrordance
with Section 15 and. upon such revocation, Borrower shall pay o Lender all funds, and in such amounts, that are then reguired
under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient w.pernit Lender to apply the Funds at the time
specified under RESPA. and (b) not to exceed the maximum amount a lender can requic.wnder RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures’of {uture Escrow Items or otherwise in
accordance with Applicable Taw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, iscumentality, or entity {including
Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank Lender shall apply the
Funds to pay the Escrow Items no Tater than the time specified under RESPA. Lender shali not chargeBectower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow lems, unless Lender peys Borrower interest
on the Funds and Applicable Law permits Lender (o make such a charge, Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest or earningg on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give (o Borrower,
withowt charge, an annual accounting of the Funds as required by RIISPA,

[ therc is & surplus of Funds held in escrow. as defined under RESPA, Lender shall account (o Borrower for the excess funds
inaccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA.
Lender shall notify Bomower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary (0 make up the
deficiency in accordance with RESPA, but in no more than 12 wonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund (v Borrower any Funds
held by Lender.

ILLINOE Smgle Bty Fannie Mac/t reddie Mac UNIFORM INSTRUMEN T Form 3014 1101

Mortgage |l
1006 1L (06/11) Paqe 4 of 12




1220544024 Page: 6 of 17

UNOFFICIAL COPY

DOC ID #: 00024305010606012
4. Charges; Liens, Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable to the Property

which can auain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, ifany. To the extent thal these jtems are Escrow [tems, Borrower shall pay
thenuin the manner provided in Section 3.

Bortower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
wriling to the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only so long as Borrower is
pertorming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending. but only until such
proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, I Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Iastrument. Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given. Borrower shall salisly the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

3. Propertzilnturance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "exiended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan.” Thelinsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
(o disapprove Borrower's choice/which right shall nol he exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan. either:® e one-time charge for flood zone determination, certification and tracking services; or
(b) @ one-time charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably tightaffect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Eitiergency Management Agency in connection with the review of any flood zone
determinalion resulting from an objection by Borzower

[t Borrower fails (o maintain any of the coverages described above, Lender ray obtain insurance coverage, at Lender's option
and Borrower's expense. Lender i under no obligaticn t5 surchase any particutar type or amount of coverage. Therefore, such
coverage shall cover Leader, but might or might not prote t Borrower, Borrower's equity in the Property, or the contents of the
Property. against any risk, hazard or liability and might provide/greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained ripht significantly exceed the cost of insurance thal Borrower
could have obrained. Any amounts dishursed hy Lender under this Séction 5 shall become additional debt of Borrower secured by
this Sccurity Instrument. These amounts shall bear interest at the Nt/ from the date of disbursement and shali be payable,
with such interest, upon notice from Lender 1 Borrower requesting paynier.

Al insurance policies required by Lender and renewals of such policics shail be subject to Lender's right to disapprove such
policies. shalt include a standard mortgage clavse, and shall name Lender as mortgsgee and/or as an additional loss payee. Lender
shall have the right to hold the policies and rencwal certificates. If Lender requites, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of inSurante coverage, not otherwise required by
Lender. for damage to. or destruction of, the Property, such policy shall include a standardnesigage clause and shall name Lender
as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender.t L ender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insureice wroceeds, whether or not
the underlying insurance was required by Lender. shall be applied to restoration or repair of the Frageriv_if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration pedicd. Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity o inspect such Praperty lo ensuie the work has been
completed to Lender's salisfaction, provided that such inspection shall be underiaken promptiy. Lender may dishurse proceeds for
the repairs and restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shali not be required to pay
Borrower any interest or carings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would he lessencd, the insurance proceeds shall be applied to the sums secured by this Security
Ensteument. whether or not then due, with the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Scction 2.

If Borrower abandons the Property, Lender may file. negotiate and seltle any available insurance clainy and related matters.
IF Borrower does not respond within 30 days (o a notice from Lender that the insurance carrier has offered 1o seftle a claim, then
Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given. In either cvent, or il Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance

ILLINOIS Singie Family--Fannie Mas/Freddie Mac UNEORM INSTRUMENT Form 3014 1/01
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procecds i an amount nol o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of

Borrower's rights {other than the right w any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either w repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
alter the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for af
east one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exis( which are heyond Borrower's contro).

7. Prescrvation, Maintenance and Protection of the Property: Inspections, Borrower shall not destroy, damage or
impair the Property. allow the Property (o deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that Tepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in comection with Saninge Lo, or the taking of. the Property. Borrower shall be responsible for repairing or restoring the Property
only if Lender has relessed proceeds for such purposes. |ender may disburse proceeds for the repairs and restoration in a single
payment or in a series (of progress payments as the work iy completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property. Borrower is nol relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may maké redsonable entries upon and inspections of the Property. If it has reasonable cause. Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonabte cause.

& Borrower's Loan Application.34trower shall be in default if, during the Loan application process. Borrower or any
persons or cutities acting at the dircetion ol Borswer or with Borrower's knowledge or consent gave materially false, misleading,
or inaceurate information or statements to Lenaer {(or failed 1o provide Lender with material information) in connection with the
Loan. Material represenzations include. but are not limiced to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence,

9. Protection of Lender's taterest in the Property and Rights Under this Security Instrument, If (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or tights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforccment of a lien which may attain priority aver this Security
Instrunient or 0 enforce laws or regulations). or {¢) Borrower has ahardoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security Instrument,
including proteciing andior assessing the value of the Property, and securitlg andfor repaiting the Property. Lender's actions can
include. but are not limdted 10: (@) paying any sums secured by a lien which has priority over this Security [nstrument;
(b} appearing in court: and () paying reasonable attormeys' fees to protect its interes( in the Property and/or rights under this
Securily [nstrument, including its secured position in a bankruptey proceeding. Secuti(ig.the Property includes, but is not limited
. entering the Property 1o make repairs, change locks, replace or board up doors and windoyws, drain water [rom pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Aldthough Lender may take action
under this Section 9. Lender does not have 1o do so and is not under any duty or obligation to dose. 1t is agreed (hat Lender incurs
no Liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrowe: sécured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall“ver payable, with such
interest, upon aatice [rom Lender to Borrower requesting payment.

{l this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. I Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

0. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases (0 be available from the morlgage insurer that previously provided such insurance and Borrower was required 1o
make separately designated payments (oward the premiums for Mortgage Insurance, Borrower shall pay the premiwns required to
obtain coverage substantially equivalent 10 the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Bortower of the Mortgage Insurance previously in effect. from an alternate morigage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased (o be in effect, Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required to pay Borrower any interest or
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carnings on such loss reserve. Lender can no longer requite loss reserve payments if Mortgage Insurance coverage (in the amount
andd for the period hat Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiems for Martgage Insurance. If Iender required Mortpage
[nsurance as a condition ol making the Loan and Borrower was required to make separately designated paymients toward the
premiums lor Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect. or o
provide a non refundable loss reserve. until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreemen! helween Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Morigage insurers evaluate their tolal tisk on all such insurance in force from time to time. and may enter inlo agreements
with other partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory 10 the mortgage insurer and the other party {or parties) to these agreements. These agreements may require the
mortgage insurer (0 make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained fropMerigage Insurance premiums),

As a result of thestagreements. Lender, any purchaser of the Note, another insurer, any reinsurer. any other entity, or any
affiliate of any of the fregoing, may receive (directly or indirectly) amounts that derive from {or might he characterized as) a
portion of Borrower's paynients for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing fosses. [f such agreensart provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, flie %rangement is often termed ‘captive reinsurance.” Further:

{a}  Any such agreements vil! pot affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Su¢h agroements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to anyrefénd.

(b)  Any such agreements will not alfectthe rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request amd obtain cancellation Of fhe Mortgage Insurance, to have the Meortgage Insurance terminated
automaticalty. and/or 0 receive a refund of any Mortesge Insurance premiums that were unearned at the time of such
cancellation or termination,

T Assignment of Miscellancous Procecds: Forfeitur?, All Miscellaneous Proceeds are hereby assigned to and shall be
paid 1o Lender,

IF the Property is damaged. such Miscellaneous Proceeds snali be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security 15-ucc-lessened.  During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lerde: has had an opportunity to inspect such Property (o
ensure the work has been completed to Lender's satisfaction, provided that such-inspection shall be undertaken promptly. Lender
may pay lur the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless i agreement is made in writing or Appiicable Law requires inferest 1o be'paidon such Miscellaneous Proceeds, Lender
shatl not be required to pay Borrower any interest or earnings on such Miscellaneous Froceeds. If the restoration or repair is not
cconomicaily leasible or Lender's security would be lessened, the Miscellaneous Proceeds sha'( be applied to the sums secured by
this Security [nstrument. whether or not then due, with the excess, if any, paid to Borrower. Sich Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous Preceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowen:

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair marke! value of (he Property
immediately before the partial wking, destruction. or foss in value is equal to or greater than the amount of the'sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in vaiue, unless Borrower and Lehder otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amounl of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total aimount of the sums secured immediately before the partial taking, destruction, ar
loss i value divided by (b) the fair markel valae of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

B the event ol a partial taking. destruction. or loss in value of the Property in which the fair markel value of the Property
immediarcly before the partial taking, destruction. or loss in valuc is less than the amoun of the sums secured immediately before
he partial taking. destuction, or loss in value. unless Borrower and Lender olherwise agree in writing, the Misceilaneous Proceeds
shalt be applied to the sums sccured by this Security Instrument whether or not the sums are then due.

[ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers w make an award to scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the
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Property or to the sums secured by this Security Instrunient. whether or not then due. "Opposing Party" means the third party that

owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellancous
Proceeds.

Bortower shall be in defaul if any action or proceeding. whether civil or criminal, is begun that, in Lender's judgment, could
result in forleiture of the Property or other material impairment of Lender's interest in the Property or rights under this Securiry
fnstrument, Borrower can cure such a default and, if acceleration has occurred. reinstate as provided in Section 19. by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order pravided
for in Section 2.

12. " Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender w Borrower or any Successor in Interest of
Borrower shall not aperate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall nat be
required o commesee jproceedings against any Successor in Interest of Borrower or (o refuse (o extend time for payment or
otherwise modily amorszation of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation. Lender's azceplance of payments from third persons, enlities or Successors in Interest of Borrower ar in
amounts less than the amount t'ien due. shall not be a waiver of or preclude the exercise of any right or remedy.

3. Joint and Scveral Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability'shall-be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer').~() is co-signing this Security Instrument only to mortgage. grant and convey the co-
signer's interest in the Property under the wesng ol this Security Instrumaent; (b) is not personally obligated to pay the sums secured
by this Security Instrument: and (c} agrees thal Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject (o the provisions of Section 18, any Sutcessor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing. and is approved by Leder shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower < obligations and liability under this Security Instrument unless Lender
agrees (0 such release in writing. The covenants and agreeménts of this Security Insirument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. " Loan Charges. Lender may charge Borrower (ees for ezivices performed in connection with Borrower's default, for
he purpose of protecting Lender’s interest in the Property and rights upderthis Security Instrument, including, but not limiled to,
attorneys’ fees. property inspection and valuation fees. In regard to any oth<r fees, the absence of express authority in this Security
Instrument to charge a specific (ee o Borrower shall not be construed as a prokibition on the charging of such fec. 1.ender may
i charge fees that are expressly prohibited by this Security Instrument or by Applican'e Law.

Il the Loan is subject 10 a law which sets maximum loan charges, and that Saw isfinally interpreted so that the interest or
otier loan charges colleeted or to be collected in connection with the Loan exceed tie permitted limits, then: (a) any such loan
charge shall he reduced by Ihe amount necessary 1o reduce the charge to the permitted tizntand (b) any sums already collected
from Borrower which exceeded penuitted limits will be refunded to Borrower. Lender may chpose 10 make this refund by reducing
the principal owed under the Note or by making a direct payment 1o Borrower. 1f a refund redute: principal, the reduction will be
treated as a partial prepayment without any prepayment charge {(whether or not a prepayment charge 15 provided for under the
Nole). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute’aswaiver of any right of
action Borrower might have arising out of such overcharge.

t5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any
notice (0 Borrower in connection with this Security Instrument shall be deemed to have been given o Borrowgrwhen mailed by
first class mail or when actually delivered 1o Borrower's notice address il sent by other means. Notice to any one Borrower shall
constitule notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty
Address uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security Instrumnent at any one @me. Any notice 0 Lender shal! be given by delivering it or by mailing it by first class mail 10
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection wilh
this Security Instrument shall not be deemed to have been given to Lender until actually reccived by Lender. If any notice
required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requiremens and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o
agree by contract or it might be silent. but such silence shall not be construed as a prohihition against agreement by contracl. In
the event thai any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
alfect other provisions of this Security Instrument or the Note which can be given effect without the conllicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender: (b) words in the singular shall mean and include the piural and vice versa; and (c) the word "may”
gives sole discretion wilhout any obligation to take any action,

L7. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Secusity Instrument.

I8, Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial imerest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Barrower
at a future date to a purchaser.

IFall o any part el the Property or any Interes: in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interestin Borrower is sold or (ransferred) without Lender's prior written consent, Lender may require immediaie
payment i [ull of all simy secured by this Security Instrument. However, this option shall not be exercised by Lender if such
excreise is prohibited by Apiplizahle Law.

il Lender exercises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the datesihenotice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Insisument without further notice or demand on Borrower.

19. Borrower's Right to Reinstato Alier Acceleration. If Borrower meets certain conditions, Borrower shail have the
right 1o have enforcement of this Security Instrysicnt discontinued at any time prior 1o the earliest of (a) five days hefore sale of
the Property pursuant to Section 22 of this Security Instrument: (b) such other period as Applicable Law might specify for the
termination of Borrower’s right o reinstate: or ¢} nt'y.of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wiuls B¢ due under this Security Instrument and the Note as if no acceleration
had occurred: (b} cures any default of any other covenants b agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument. including. but not limited to. reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose ol protecting Lender's interest in the Property and rights under this Security Instrument: and {d) takes such action
as Lender may reasonably require (o assure that Lender's interest iz tie Property and rights under this Security Instrument, and
Borrower's ohligation 1o pay the sums secured by this Security Instru<n# shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such Teiistatement sums and expenses in one or more of the
following forms. as selected by Lender: (a) cash: (b) money arder; {c) cenified check, bank check, treasurer's chieck or cashier's
check, provided any such check is drawn upon an institution whose deposils are instred by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this SeCuritv/instrument and obligations secured herehy
shall remain fully elfective as if no acceleration had occurred. However. this right (o reinstate shall nol apply in the case of
acceleration under Section 18,

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a par ial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower., A saiz might result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and /nis Security Instrument and
pertorms other mortgage loan servicing obligations under the Note, this Security Instrument, and A pplicable Law. There also
might be one or more changes of the Loan Servicer unrelated o a sale of the Note. [f there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan 52ivicer, the address (o
which payments should he made and any other information RESPA requires in connection with a nalice of transier of servicing. If
the Note is sold and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, (he mortgage loan
servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nof
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of & class) tat arises from the other parly's actions pursuant to this Security Instrument or that alleges thal the other party
has breached any provision of, o any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a teasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph.  The notice of acceleration and oppostunity to cure given o Borrower purswant to Section 22 and the notice of
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acceleration given o Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

2L Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as loxic
or hazardous substances. pollutants, or wastes by Environmental Law and (he following substances: gasoline, kerosene, other
Mammiable or woxic petroleun products, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or
formialdehyde. and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property s located that relate to health, safety or environmental protection: (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall rot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances. or threaten to
release any HMazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the
Property (a} that is in vialation of any Unvironmewtal Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence. use, or release of @ Hazardous Substance, creates a condition that adversely affects the value of the Property. The
preceding two sentences shall not apply to the presence. use, or storage on the Property of small quantities of Hazardous
Substances that ape generally recognized to be appropriate to normal residential uses and (0 mainlenance of the Property
{including, hut pot limitcd t. hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit oc other action by any
governmental or regulatory-agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual kuowledge, (b) any Environmental Condition, including but not limited to, any spilling, lcaking,
discharge. release or threal of reledse sl any Hazardous Substance, and (¢) any condition caused by the presence, use or reiease of
a Hazardous Substance which adverseivaffects the value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any private pasty. that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall prorasidy take all necessary remedial actions in accordance with Environmental Law,
Nothing fierein shall create any abligation o Lepder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ahd Lender further covenant and agree as follows:

22, Aceeleration; Remedics. Lender shall givie potice to Borrower prior to acceleration following Borrower's hreach
ol any covenant or agreement in this Sceurity Instrumdr € (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). ‘The notice shall specify: (a) ¢he/default (b) the action required to cure the default; (¢) a date,
not less than 30 days from the date the notice is given to Borrower by which the default must be cured; and (d) that failurc
lo cure the delault on or before the date specified in the noticd saay result in aceeleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sall of the Property. The notice shall further inform
Borrower of the right te reinstate after acceleration and the right to assect in the foreclosure proceeding the non-existence
ol a default or any other defense of Borrower to acceleration and forcciosrre, 1f the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymeat i full of all sums secured by this Security
Instrunicnt without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled o colleet all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23 Release. Upon payment of all sums sccured by this Security Instrument, Lender sall release this Security Instrument.
Botower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
lee is paid 1o a third party lor services rendered and the charging of the fe is permitted under Applicatile haw.

24, Waiver of Homestead. In accordance with Mlinois law, the Borrower hereby releases andovaives all rights under and
by virtue of the Illinois homestead cxemption laws.
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5. Placcment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance

coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's inierests in Borrower's collateral. This insurance may, but need not. protect Borrower's interests, The coverage thal
Lender purchases may not pay any claim that Borrower makes ot any claim that is made against Borrower in connection with the
collateral. Borrower may laler cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose i connection with the placement of the insurance. until the effective date of the cancellation or expiration of the insurance,
The costs ol the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sccarity Instrument and in
any Rider executed by Borrower and recorded with it.

_ %&\/\N £ (Seal)

MEENA S. SHAH = - -Borrower

(Seal)
-Borrower

a . _ (Seal)
Borrower

(Seal}
-Borrower
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Moty Pubfic

OFFICIAL SEAL
B K QUICK
Notary Public - State of Hlinois

My Commission Expires Aug 10, 2012
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EXHIBIT A, PROPERTY DESCI;?'II?TION

LEGAL DESCRIPYION

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY
SITUATED IN CITY OF MORTON GROVE IN THE COUNTY OF COOK, AND STATE OF ILLINOIS AND
BEING DESCRIBED IN A DEED DATED 08/28/2008 AND RECORDED 08/17/2008 AS INSTRUMENT NUMBER
0826135049 AKIOMG THE LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE, AND
REFERENCED ASFOLLOWS:

UNIT NO. 65, IN THE CROSSINGS AT MORTON GROVE CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY, WHICH PLAT UF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNERS!1IP RECORDED DECEMBER 7, 2006, AS DOCUMENT NO. 0634115073, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL NO. 10-20-101-027-1033

COMMONLY KNOWN AS:
6341 HENNINGS CT, MORTON GROVE, IL 6005

e
iy
)
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CONDOMINIUM RIDER

1273494161 00024306010606012
[Escrow/Closing #] [Doc ID 4]
TilS) CONDOMINIUM  RIDER  is  made  this TWENTY-FIFTH day  of
JUNE, 2047 -and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, ‘axSecurity Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower™) (o seus Barrower's Note 10
EANK OF AMERICA~N.A.

(the “"Lender™) of the same date and covering the Property described in the Security Instrument and located at;
6341 HENNINMGO CT, MORTON GRCVE, IL 60052-4401

[Properly Address]
The Property includes a unit in. together with/an.undivided interest in the common elements of, a condominivm
project known as:
CROS3ING AT MORTCN GROVE

[Name of Condon(inium Froject]
(the "Condominium Project”}. If the owners association or othér eatity which acts for the Condominium Project (the
“Owners Association”) holds titte to property for the benefit or us¢ of tt-members or sharehelders, the Property also
includes Borrower’s interest in the Owners Association and the uses proceeds and benefits of Borrower’s interest,
CONDOMINIUM COVENANTS, In addition to the covenantsaad agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Beretwer's obligations under the
Condominium Project’s Constitueni Documents, The *Constituent Documeits “aeche: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iti)Code‘of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due. all dues and 4:sessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Solongas the Owners Association maintains, with a gouerzdvaccepted
insurance carrier. a “master” or “blanket” policy on the Condominium Project which is salisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the rerinds,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 31740 1/01
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and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to. earthquakes and floods. from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearty premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintair property
insuranice coverage on the Property is deemed salisfied to the extent that the required coverage is provided
by the Owrers Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the mastir or blanket policy.

In the event ofa distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Peoperty, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned-and shall be paid to Lender for application to the sums secured by (he
Security Instrument. whether e pot then duc, with the excess. il any, paid to Borrower,

€. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure
that the Owners Association maintams a mublic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceedsofany award or claim for damages, direct or conseguential,
payabie to Borrower in connection with any condemnation or other taking of all or any parl of the Property,
whether of the unit or of the common elements, or for ary conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shaii-be applied by Lender to the sums secured by the
Security Instrument as provided in Section .

L. Lender’s Prior Consent. Borrower shall notZxdept afler notice 1o Lender and with Lemder's
prior written consent, cither partition ur subdivide the Propeity” or consent to: (i) the abandenment or
terinination of the Condominium Project. except for abandonment ¢2«tmination required by law in the case
of substantial desiruction by fire or other casualty or in the case of a tiking by condemnation or eminent
domain: (if) any amendment to any provision of the Constituent Documesils if the provision is for the
express benefit of Lender; (iii) termination of professional management and assw/nntion of self-management
of the Gwners Association: or (iv} any action which would have the effect of rend=ring the public liability
insurance coverage maintained by the Owners Association unacceptable to Lendee,

MULTISTATE CONDOMINIUM RICER--Single Family--Fannie Mae/Freddie Mac UNIFORM
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F. Remedies. If Borrower does not pay condoeminium dues and assessments when due. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured hy the Security Instrument. Unless Borrower and Lender agree to other terms of
payment.these amounts shall bear interest from the date of disbursement at the Note rate and shal! be
payable,w/th interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING E£LOW, Borrower accepts and agrees (o the terms and covenants contained in this Condominium
Rider.

NS tnwzv}%_w ‘_ (Seal)
MEE@IA S SHA

- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
Borrower
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