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THIS INSTRUMENT WAS PREPARED
BY and AFTER RECORDING RETURN

TO: Associated Bank
P.O. Box 208
Stevens Point, W 5448

Appl# 1203019702
Loan#  000000002003937000|

17-10-401-005-1745
17-10-401-005-1746

Parcel identification No.

REAL ESTATE MORTGAGE
DOCUMENT NO. (For Consumer or Business Mortgage Transactions)

HARBGR POINT INVESTMENTS, LLC

[ {"Mortgagor,”
whether one or more) morlgages, conveys, assiyns, grants a security interest in and warrants to
Associated Bank, N A, ("Lender")
in consideration of the sum of ONE HUNDRED SIXTEEN THOUSAND FIVE HUNDRED FORTY SIX DOLLARS AND 00 CENTS
Dollars

(3 116.546.00 ). loaned or to be loaned t5_ 3

HARBOR POINT INVESTMENTS. [ LC

("Scrrower," whether one or more}, evidenced
by Borrower's note(s) or agreement dated June 28, 2012 _ the real estate
described below, together with all privileges, hereditaments, easements arid acpurtenances, all rents, leases, issues
and profits, all claims, awards and payments made as a result of the exercise Jf the right of eminent domain, and all
existing and future improvements and fixtures (all called the "Property”) to securs. the Obligations described in
paragraph 4 of this Mortgage, including but not limited to repayment of the sum cated.above plus certain future
advances made by Lender. Mortgagor hereby releases and waives all rights under and bv virtue of the homestead
exemption laws of this state. The current interest rate on Borrower's nots(s) - or  agreement s

FIVE POINT FQUR NINE ZERO percent (_5490 %) [Jand may vary.ozsed upon changes in
an index rate. The maturity date of the Borrower's note(s) or agreement is 6/28/2017 which

modified or renewed. The total principal secured by this Mortgage shall at no time exceed |

1. Description of Property. (This Property is not the homestead of Mortgagor.)
(IS)1S NOT)

40025-5GC-t Page 1o0of5
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(J If checked here, this Mortgage secures a revolving line of credit and shall secure not only the amount which
" Lender has presently advanced to Borrower under the Borrower's note(s) or agreement, but also any future
amounts which Lender may advance to Borrower under Borrower's note(s) or agreement within twenty (20} years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
execution of this Mortgage.
[X] f checked here, description continues or appears on attached sheet.
(] if checked here, this Mortgage is a "construction mortgage” under 810 ILCS 5/9-313 (1)(c).
[ If checked here, Condominium Rider is attached.
2. Title. Mortgagor warrants title to the Property, excepting only restrictions and easements of record, municipal and
zoning ordinances, current taxes and assessments not yet due and  all prior recorded mortgages

3. Escrow. Interest will not be paid on escrowed funds if an escrow is required under paragraph 8(a) of this
Mortgage.

4. Mortgage as Security. This Mortgage secures prompt payment to Lender of (a) the sum stated in the first
paragraph of this Maortgage, plus interest and charges according to the terms of the promissory notes or agreement
of Borrower to Lenucr. identified above, and any extensions, renewals or modifications signed by any Borrower of
such promissory notes-ur agreement, (b) to the extent not prohibited by applicable law (i) any additional sums which
are in the future loanedu Uy, Lender to any Mortgagor, to any Mortgagor and another or to another guaranteed or
endorsed by any Mongagsr ) primarily for personal, family or household purposes and agreed in documents
evidencing the transaction to.e secured by this Mortgage, and (if) all other additional sums which are in the future
loaned by Lender to any Mortgagor; to any Mortgagor and another or to another guaranteed or endorsed by any
Mortgagor, {c) all interest and charges, and (d) to the extent not prohibited by law, all costs and expenses of
collection or enforcement (all called irie "Obligations"). This Mortgage also secures the performance of all
covenants, conditions and agreements contained in this Mortgage. Unless otherwise required by law, Lender will
satisfy this Mortgage upon request by Morigager if (a) the Obligations have been paid according to their terms, {b)
any commitment to make future advances securzd, by this Mortgage has terminated, {c} Lender has terminated any
line of credit under which advances are to be seciied by this Mortgage, and (d) all other payments required under
this Mortigage and the Obligations and all other terms;onditions, covenants, and agreements contained in this
Mortgage and the documents evidencing the Obligatioris_have been paid and performed.

5. Taxes. To the extent not paid to Lender under peragraph  8(a), Mortgagor shall pay before they become
delinquent all taxes, assessments and other charges which Ay be levied or assessed against the Property, or
against Lender upon this Mortgage or the Obligations or oiher *debt secured by this Mortgage, upon Lender's
interest in the Property, and deliver to Lender receipts showing tirnenspayment.

6. Insurance. Mortgagor shall keep the improvements on the Property, insured against direct loss or damage
occasioned by fire, flood, extended coverage perils and such other hazards as Lender may require, through mnsurers
approved by Lender, in amounts, without co-insurance, not less than the unpzid. balance of the Obligations or the
full replacement value, whichever is less, and shall pay the premiums when due. The policies shall contain the
standard mortgagee and loss payee clauses in favor of Lender and, uniess Lender otherwise agrees in writing, the
original of all policies covering the Property shall be deposited with Lender. Subject to-ender's approval, Borrower
is free to select the insurance agent or insurer through which insurance is obtained. Morgoagor shall promptly give
notice of loss to insurance companies and Lender. All proceeds from such insurance shall'ne applied, at Lender's
option, to the installments of the Obligations in the inverse order of their maturities {without ‘penalty for prepayment)
or to the restoration of the improvements on the Property. In the event of foreclosure of this Mortgage or other
transfer of title to the Property, in extinguishment of the indebtedness secured hereby, all right, title, and interest of
Mortgagor in and to any insurance then in force shall pass to the purchaser or grantee.

7. Collateral Protection Insurance Notice. Unless Mortgagor provides Lender with evidence of the insurance
coverage required by this Mortgage, Lender may purchase insurance at Mortgagor's expense to protect Lender's
interests in the Property. This insurance may, but need not, protect Mortgagor's interests. The coverage that Lender
purchases may not pay any claim that Mortgagor makes or any claim that is made against Mortgagor in connection
with the Property. Mortgagor may fater cancel any insurance purchased by Lender, but only after providing Lender
with evidence that Mortgagor has obtained insurance as required by this Mortgage. If Lender purchases insurance
for the Property, Mortgagor will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance as required by this Morigage. If
Lender purchases insurance for the Property, Mortgagor will be responsible for the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Mortgagor's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Mortgagor
may be able to obtain on Mortgagor's own.

40025-8GC-2 Appl# 1203019702 Loan#  0000000020039370001 Page 2 of 5
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8. -Mortgagor's Covenants. Mortgagor covenants:

(a) Escrow. If an escrow is required by Lender, to pay Lender sufficient funds, at such times as Lender designates, to
pay when due (1) the estimated annual real estate taxes and assessments on the Property, (2) all property and
hazard insurance premiums, (3) flood insurance premiums, if any, (4) if payments owed under the Obligations are
guaranteed by mortgage guaranty insurance, the premiums necessary to pay for such insurance, and (5) other
items agreed to be included in the escrow. Lender may, at any time, collect and hold such escrow funds in an
amount not to exceed the maximum amount a lender for g federally related mortgage loan may require for
Mortgagor's escrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended from
time to time. Lender may estimate the amount of escrow funds due on the basis of current data and reasonable
estimates of future expenditures of future escrow account funds or as otherwise required by applicable law.
Lender shall apply the escrowed funds against taxes, assessments and insurance premiums when due or as
otherwise required by iaw. Escrowed funds may be commingled with Lender's general funds. If the escrowed
funds held by Lender exceed the amount permitted to be held by appficable law, Lender shall account to
Mortgagor for the excess escrowed funds in a manner determined by Lender or as otherwise required by
applicableiaw. If the escrowed funds held by Lender at any time are not sufficient to pay the escrow account
items when due. Lender may notify Mortgagor in writing, and Mortgagor shall pay to Lender the amount
necessary to make up the deficiency in a manner determined by Lender or as otherwise required by applicable
law;

(b) Condition and Repair~Tn keep the Property in good and tenantable condition and repair, and to restore or
replace damaged or desircyed improvements and fixtures:

(c) Liens. To keep the Propaity free from liens and encumbrances superior to the lien of this Mortgage and not
described in paragraph 2 of {nis Mortgage;

{d) Other Mortgages. To perforin a'-of Mortgagor's obligations and duties under any other mortgage or
security agreement on the Propelty und any obligation to pay secured by such a mortgage or security
agreement;

(e) Waste. Notto commit waste or permit waste'te be committed upon the Property;

{f) Conveyance. Not to sell, assign, lease, moriyaye, convey or otherwise transfer any legal or equitable interest in
all or part of the Property, or permit the same to oceur without the prior written consent of Lender and, without
notice to Mortgagor, Lender may deal with any transferee as to his interest in the same manner as with Mortgagor,
without in any way discharging the liability of Mortgager -under this Mortgage or the Obligations:

(9) Alteration or Removal. Not to remove, demolish or reatcnially aiter any part of the Property, without Lender's
prior written consent, except Mortgagor may remove a fiature, provided the fixture is promptly replaced with
another fixture of at least equat utility;

(h) Condemnation. To pay to Lender all compensation received for the taking of the Property, or any part, by
condemnation proceeding (including payments in compromise-_of_ condemnation proceedings), and all
compensation received as damages for injury to the Property, or any par.-The compensation shall be applied in
such manner as l.ender determines to rebuilding of the Property or to the Galigations in the inverse order of their
maturities (without penalty for prepayment);

(i} Inspection. Lender and its authorized representatives may enter the Property at rcasonable times to inspect it,
and at Lender's option to repair or restore the Property and to conduct environmer fal assessments and audits of
the Praperty;

(i) Ordinances. To comply with alllaws, ordinances and regulations affecting the Property; sin¢

(k) Subrogation. That Lender is subrogated to the lien of any mortgage or other lien discharged, in whole or in part,
by the proceeds of the note(s) or agreement identified above.

9. Environmental Laws. Mortgagor represents, warrants and covenants to Lender {a) that during the period of
Mortgagor's ownership or use of the Property no substance has been, is or will be present, used, stored, deposited,
treated, recycled or disposed of on, under, in or about the Property in a form, quantity or manner which if known to be
present on, under, in or about the Property would require clean-up, removal or some other remedial action {"Hazardous
Substance”) under any federal, state or local laws, regulations, ordinances, codes or rules ("Environmental Laws"); (b) that
Mortgagor has no knowledge, after due inquiry, of any prior use or existence of any Hazardous Substance on the
Property by any prior owner of or person using the Property; (c) that, without limiting the generality of the foregoing,
Mortgagor has no knowledge, after due inquiry, that the Property contains asbestos, polychlorinated biphenyl
components (PCBs) or underground storage tanks; (d) that there are no conditions existing currently or likely to exist
during the term of this Mortgage which would subject Mortgagor to any damages, penalties, injunctive relief or clean-up
costs in any governmental or regulatory action or third-party claims relating to any Hazardous Substance: (e) that
Mortgagor is not subject to any court or administrative proceeding, judgment, decree, order or citation relating to any
Hazardous Substance; and (f) that Mortgagor in the past has been, at the present is, and in the future will remain in
compliance with all Environmental Laws. Mortgagor shall indemnify and hold harmless Lender, its directors, officers,
empioyees and agents from all loss, cost (including reasonable attorneys' fees and legal expenses), liability and damage
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whatsoever directly or indirectly resulting from, arising out of, or based upon (i) the presence, use, storage, deposit,
treatment, recycling or disposal, at any time, of any Hazardous Substance on, under, in or about the Property, or the
transportation of any Hazardous Substance to or from the Property, (i) the violation or alleged violation of any
Environmental Law, permit, judgment or license relating to the presence, use, storage, deposit, treatment, recycling or
disposal or any Hazardous Substance on, under, in or about the Property, or the transportation of any Hazardous
Substance to or from the Property, or (i) the imposition of any governmental lien for the recovery of environmental
clean-up costs expended under any Environmental Law. Mortgagor shall immediately notify Lender in writing of any
governmental or regulatory action or third-party claim instituted or threatened in connection with any Hazardous
Substance on, in, under or about the Property.

10. Authority of Lender to Perform for Mortgagor. If Mortgagor fails to perform any of Mortgagor's duties set
forth in this Mortgage, Lender may after giving Mortgagor any notice and opportunity te perform which are required by
law, perform the duties or cause them to be performed, including without limitation signing Mortgagor's name or paying
any amount so required, and the cost shall be due on demand and secured by this Mortgage, bearing interest at the
highest rate stated in any document evidencing an Obligation, but not in excess of the maximum rate permitted by law,
from the date of expenditure by Lender to the date of payment by Mortgagor.

11. Default; Acceleration; Remedies. If (a) there is a default under any Obligation secured by this Mortgage, (b)
Mortgagor fails timely io.Okserve or perform any of Mortgagor's covenants or duties contained in this Mortgage, or (c)
Lender deems itself insecura-then, at the option of Lender each Obligation will become immediately payable. If Lender
exercises its option to accelerats; the unpaid principal and interest owed on the Obligation, together with all sums paid by
Lender as authorized or required /under this Mortgage or any Obligation, shall be collectible in a suit at law or by
foreclosure of this Mortgage by acton, or both, or by the exercise of any other remedy available at law or equity.

12. Waiver. Lender may waive any dafals without waiving any other subsequent or prior default by Mortgagor.

13. Waiver of Right of Reinstatement = ary redemption. Unless the Property is residential real estate or agricultural
real estate as defined in the lliinois Morigaga. Foreclosure Law, Mortgagor hereby waives any and all rights of
reinstatement and redemption from sale in any foieclosure of the Mortgage. If the Property is agricultural real estate and
the Mortgagor is a corporation or corporation trustee. Mortgagor hereby waives any and all rights of reinstatement and
redemption from sale in any foreclosure of this Mortgege.

14. Possession of Property. Mortgagor agrees that'upon the occurrence of an event of default, Lender shall be
entitied, but is not required, to possession of the Property, without bond, subject to applicable law. Lender shall have all
of the rights and privileges of a Mortgagee in possession proviced. by law, and shall be entitled to reimbursement for
reasonable costs, expenses and third party management fees incuresin connection with such possession.

15. Assignment of Rents and Leases. Mortgagor assigns and t:aiisfers to Lender, as additional security for the
Obligations, all rents which become or remain due or are paid under any aigresment or lease for the use or occupancy of
any part or all of the Property. Until the occurrence of an event of deiav!{_under this Mortgage or any Obligation,
Mortgagor has the right to collect the rents, issues and profits from the Progeriv,.but upon the occurrence of such an
event of default, Mortgagor's license to collect is terminated and Lender shall be er#it'ad to such rents, issues and profits
and may, after giving Mortgagor any notice and opportunity to perform required by law, riotify any or all tenants to pay all
such rents directly to Lender. All such payments shall be applied in such manner as Lender determines to payments
required under this Mortgage and the Obligations. This assignment shall be enforceable and. L=nder shall be entitled to
take any action to enforce the assignment (including notice to the tenants to pay directly to Lendzr .or the commencement
of a foreclosure action) without seeking or obtaining the appointment of a receiver.

16. Receiver. Upon the commencement or during the pendency of an action to foreclose this Morigage, or enforce any
other remedies of Lender under it, without regard to the adequacy or inadequacy of the Property as security for the
Obligations if the Mortgagee is entitied to possession of the Property pursuant to applicable law, then upon request of the
Mortgagee, the court shall appoint a receiver of the Property (including homestead interest) designated by Lender without
bond, and may empower the receiver to take possession of the Property and collect the rents, issues and profits of the
Property and exercise such other powers as the court may grant until the confirmation of sale and the expiration of the
redemption period, if any, and may order the rents, issues and profits, when so collected, to be held and applied as
required by law.

17. Revolving Line of Credit. If this Mortgage secures a revolving line of credit then the revolving line of credit
obligates Lender to make advances to Borrower provided that Borrower complies with all of the terms of the Borrower's

note(s) or agreement. Such advances may be made, repaid and remade from time to time subject to the provisions of
the Borrower's note(s) or agreement. Without limiting other provisions of this Mortgage addressing Obligations secured
by this Mortgage, it is the intention of the Mortgagor and Lender that this Mortgage secures the balance outstanding
under the Borrower's note(s) or agreement from time to time from zero up to the credit limit.

40025-5GC-4 Appl# 1203019702 Loan#  0000000020039370001 Page 4 of 5




1220546002 Page: 6 of 11

UNOFFICIAL COPY

18. Expenses. To the extent not prohibited by law, Mortgagor shall pay all reasonable costs and expenses before and
after judgment, including without limitation, attorneys' fees, fees and expenses for environmental assessments,
inspections and audits, and fees and expenses for obtaining title evidence incurred by Lender in protecting or enforcing
its rights under this Mortgage.
19. Severability; Governing Law. Invalidity or unenforceability of any provision of this Mortgage shall not affect the
validity or enforceability of any other provision. The validity, construction and enforcement of this Mortgage are governed
by the laws of lllinois.
20. Successors and Assigns. The obligations of all Mortgagors are joint and several. This Mortgage benefits Lender,
Its successors and assigns, and binds Mortgagor(s) and their respective heirs, personal representatives, successors
and assigns.
21. Entire Agreement. This Mortgage is intended by the Mortgagor and Lender as a final expression of this Mortgage
and as a complete and exclusive statement of its terms, there being no conditions to the full effectiveness of this
Mortgage. No parol evidence of any nature shafl be used to supplement or modify any terms.
Mortgagor acknowiadijes receipt of an exact copy of this Mortgage. Signed and Sealed June 28, 2012

(Date)

HARBOR POINT INVESTMENTS, LLC {SEAL)

Limited Liability Qompany g X

/% v %ganitaﬁon)

KEL - Manager I

—_ (SEAL) (SEAL)
(SEAL) (SEAL)
(SEAL; (SEAL)

ACKNOWLEDGMER |

STATE OF ILLINOIS-, y
County of - L } >
The foregoing instrument was acknowlegged before me on__ Junc 28,2012

oy (<EVIU A PoCkiln ke | i
as k/mj/\a@f,{/ of HARBOR POINT INVESTMENTS. LLC

a Limited Liability Company

s

ERIC ROCKS oo oro ™ g
*200 E RANDQLPH CHICKGO.IL 60601-0000
Notary Public, lliinois w

*Type or print name sicned above.

My Commission (Expires){Is ‘W { ‘)’“ SOCTSEOGLONE L0008
’ (Epresis ,“ - "OFFICIAL SEAL"  §
ERIC R ROCKS

: Notary Public, State of lliinals
3 My Commission Expires 07/16/13 &

g

Y N e T
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EXHIBIT A

SITUATED IN THE COUNTY OF COCK AND STATE OF ILLINOIS:

UNITS 1C2A AND 1C2B IN HARBOR DRTVE CONDOMINIUM AS DELINEATED
ON SURVEY AS TO LOTS 1 AND 2 IN BLOCK 2 IN HARBOR POINT UNIT
NO. 1, BRING A SUBDIVISION OF PART OF THE LANDS LYING EAST OF
AND ADJOINLI¥S, THAT PART OF THE SOUTHWEST FRACTIONAL 1/4 OF
FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, INCLUDED WITHIN FILED IN THE
OFFICE OF THE REGI3TRAR OF TITLES DEARBORN ADDITION TO
CHICAGO, BEING THE WwHOLE OF THE SOUTHWEST FRACTIONAL 1/4 OF
SECTION 10, TOWNSHIP /3% NORTH, RANGE 14 EAST OF THE THIRD
PRINCTPAL MERIDIAN, TOGETHER WITH ALL OF THE LAND, PROPERTY
AND SPACE OCCUPIED BY TUE(SE PARTS OF BELL, CATSSON, CAISSON
CAP AND COLUMN LOTS 1-A, 1=#. 1-C, 2-A, 2-B, 2-C, 3-A, 3-B,
3-C, 4-A, 4-B, 4-C, 5-A, 5-B, 5-C, 6-A, 6-B, 6-C, 7-A, 7-B,
7-C, 8-A, 8-B, 8-C, 9-A, 9-B,l 9-C, M-LA AND MA-LA OR PARTS
THEREOF, AS SAID LOTS ARE DEPICZED, ENUMERATED AND DEFINED ON
SAID PLAT OF HARBOR POINT UNIT NO. 1, FALLING WITHIN THE
BOUNDARIES, PROJECTED VERTICALLY UPWARD AND DOWNWARD OF SAID
LOTS 1 IN BLOCK 2 AFORESAID, AND LYiKG ABOVE THE UPPER
SGRFACE OF THE LAND, PROPERTY AND SPALE TO.BE DEDICATED AND
CONVEYED TO THE CITY OF CHICAGO FOR UTILITY PURPOSES, WHICH
SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINTUM
OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND
BY-LAWS FOR THE 155 HARBOR DRIVE CONDOMINIUM ACSOCIATION MADE
BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST
NO. 58912 RECORDED IN THE QFFICE CF THE RECORDER OF-BFEDS OF
COOK COUNTY, ILLINOIS, AS DOCUMENT 22935653 (SAID LECLARATION
HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO RECORDEDRIN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLTWOIS,
AS DOCUMENT 22935654, BY DOCUMENT 23018815)

PARCEL 2:

44822993
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EXHIRIT A
(continued)

EASEMENTS OF ACCESS FOR THE BENEFIT OF PARCEL 1 AFORESATD
THROUGH, OVER AND ACROSS LOTS 3 IN BLOCK 2 OF SAID HARBOR
POINZ JNIT NO. 1, ESTABLISHED PURSUANT TO ARTICLE III OF
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS _FOR HARBOR POINT PROPERTY OWNERS ASSOCIATION MADE
BY CHICAGLC/ TITLE AND TRUST COMPANY, A CORPORATION OF
ILLINOIS, A5 TRUSTEE UNDER TRUST NO. 58912 AND UNDER TRUST
NO. 58930, RECJURDED IN THE OFFICE OF RECORDER OF DEEDS OF
COOK COUNTY, [ZLINOIS, AS DOCUMENT 22935651 (SAID DECLARATION
HAVING BEEN AMEND=D BY FIRST AMENDMENT THERETO RECORDED 1IN
THE OFFICE OF THE R£CORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT 22935652 (AND SECOND AMENDMENT RECORDED AS
DOCUMENT 25632811)

PARCEL 3.

EASEMENTS OF SUPPORT FOR THE BENEFIT OF PARCEL 1
AFOREDESCRIBED AS SET FORTH IN RESERVATION AND GRANT OF
RECEIPROCAL EASEMENTS, AS SHOWN O .THE PLAT OF HARBOR POINT
UNIT NO. 1 AFORESAID, AND AS SUPPLEMENTED BY THE PROVISIONS
OF ARTICLE III OF DECLARATION OF COVLNANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR THE HARBOR~DPOINT PROPERTY
COWNERS ASSOCIATION MADE BY CHICAGO TITLE AND TRUST COMPANY, A
CORPORATION OF ILLINGIS, AS TRUSTEE UNDER TTGST NO. 58912 AND
UNDER TRUST NO. 58930, RECORDED IN THE OFFICE O RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 22Y35651 (SAID
DECLARATTION HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO
RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY;
ILLINOIS, AS DOCUMENT 22935652 BND SECOND AMENDMENT . RPEZZORDED
AS DOCUMENT 25632811); ALL IN COOK COUNTY, ILLINOIS.

PPN: 17-10-401-005-1745 (Parcel #1)
17-10-401-005-1746 {Parcel #2)
HARBCOR PQINT INVESTMENTS, LLC

44822993
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EXHIRIT A
(continued}

155 NORTH HARBCR DRIVE, ARLINGTON HEIGHTS IL 60601

Loan Reference Number : 1203019702
First _american Order No: 44822993

Identidiler:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9" day of July, 2012, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the same date given by
the undersigned (the “Borrower™) to secure Borrower’s Note to Associated Bank {the “Lender™) of the same date and
covering the Property described in the Security Instrument and located at:

155 N HARBOR DR UNIT 4C
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:
HARBOR POINT PROPERTY OWNERS ASSOCIATION
[Name of Condominium Project]

{the “Condominium Preject”). 1f the owners association or other entity which acts for the Condominium Project (the “Owners
Association”) holds titic 1 property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Gwiters Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM CCVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covénzntand agree as foflows:

A. Condominium Qlligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i} Declaration or
any other document which creates ziie Condominium Project; (ii) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Boirowzs shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long-asihe Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on te Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the anounis (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Le1dsi requires insurance, then: (i) Lender waives the
provision i Section 3 for the Periodic Payment to Lender of bz yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation uncer Saction 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the iéquired coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change diriig the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requirsd rroperty insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shali be paid to Lender for application to the sums secured by the Secuwnty [nstrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonahle-to insure
that the Owners Association maintains a pubtic liability insurance policy acceptable in form, ataount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTREMENT  Form 3140 /01 {page ! of 2 pages)

e A S S AR R AR T AR




1220546002 Page: 11 of 11

UNOFFICIAL COPY

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal)
- Borrower

{Seal)
- Borrower
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