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NOTICE: THIS SUBCRDINATION AGREEM=MNT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

This Subordination Agreement {"Agreement”) is made-iiis Elaventh day of July, 2012, by Bank
of America, N.A. ("Subordinating Lender"}, a corporation whose «ddress is 101 South Tryon Street,

Charlotte, NC 28255, __
H 22014500

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/mortgagee of that certain Desd of TrustMorigage
{"Security Document") pursuant to that certain Security Document dated 10/09/2008 (the”"S3nior Lein™),
and executed by MICHAEL R LEFKOW and JULIANA LEFKOW (together, the “Cwmer') and
encumbering that certain real property located at 2223 WALTERS AVE, NORTHBROOK, .G A-80062
{address) which is legally described on Exhibit "A" attached hereto and incorporated hersin (the
"Property"), which Security Document was recorded on 11/14/2008 in Official Records Book N/A, Page
N/A, as Instrument No. 0831903018, of the Official Records of COOK County, ILLINOIS, as the same
may have been or is to be modified prior hereto or contemporaneously herewith.
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WHEREAS, Bank of Amarica, N.A. (“Junior Lien Holder”) has been requested to make a loan,
line of credit or other financial accommodation to Owner, ta be secured by either a dead of trust, deed
1o secure debt or mortgage (collectively, the “Junior Lien”), cavering without limitation, the Property and
securing the indebtedness described therein including the payment of a promissory note or line of credit
(together, the “Note”) made by Qwner and/or others payable to the order of Junior Lien Holder, in the
maximum principal face amount not to exceed $142400.00 (“Principal Amount”), including provisions for
acceleration and payment of collection costs (collectively, the “Loan™); and

WHEREAS, Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superior toshe Senior Lien;

WHEREZS, it is to the mulual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Holder mak the Loan to Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, to constitute-a lisn upon the Property that is uncenditionally prior and superior to the Senior
Lien.

NOW THEREFORE, inr'vuiuable consideration and to induce Junior Lien Holder to make the
Loan to Owner, Subordinator hereby zubardinates the Senior Lien to the Junior Lien and any renewals
or extensions thereof, and declares, agrees and acknowledges that:

(1) The Junior Lien and any renewals or exiensions therect, shall unconditionally be and remain at all
times a lien or charge on the property, prior and siperior to the Superior Lien.

{2) That Junior Lien Holder would not make the Loarwtiout this subordination agreement.

(3)  This Agreemsent is limited to the Principal Amount, plus interest and any additional amounis
advanced pursuant fo the provision of the Note or Junior Lieafor payment of insurance premiums,
taxes, cost of collection or protection of the value of the Property o Sunior Lien Holder's rights in the
Property. This Agreement shall inure to the benefit of Junior Lien Holder and be binding upon
Subordinator, its successors and assigns and shall be binding upon @iy surchaser (at foreclosure or
otherwise) of the Property, or any part thereof, and their respective heirs, rersonal representatives,
successors and assigns.

(4) This agreement shall be the whole and only agreement with regard to the siiurdination of the
Senior Lien to the Junior Lien and shall supersede and cancel, but only insofar &s wou'd affect the
priority between the security instruments described herein, any prior agreemer’s.as to such
subordination including, but not limited to, those provisions, if any, contained in the Senici’ Zign, which
provide for the subordination of the Senior Lien to another security instrument, deed of Trust or
maortgage.

(5) It consents to and approves (i) all provisions of the Note and Junior Lien securing the loan, and (ii)
all agreements, including but not limited to any loan or escrow agreements (collectively, the “Loan
Agreements”}), between Owner and Junior Lien Holder for the disbursement of the proceeds of the New
Loan;

(6) Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Junior Lien Holder represented that it will, see to the application of such proceeds by
the person(s) to whom Junior Lien Holder disburses such proceeds and any application or use of such
proceeds other than those provided for in such Loan Agreement(s) shall not defeat the subordination
herein made in whole or in part.
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{7} ltintentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, reiinquish
and subordinate specific loans and advances are being and will be made and, specific monetary and
other obligations are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THEWWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE ZAND.

arity Mendonca , Vice President
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CALIFORNIA ACKNOWLEDGMENT

STATEQF  California l
COUNTY OF _sAcktmm EnTo )

On JowY 11,2012  (date) before me, ¥RISTIFEE DAVID GEMKL 4 Notary Public,
rarsonally appeared Charity Mendonca, of Bank of America, N.A. who proved to me on the
basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within
instrunent and acknowledged to me that hesshe/they executed the same in his/herfheir
authonzrd sapacity(ies), an that by hissher/their signature(s} on the instrument the person(s), or
the entity uver behaf of which the person(s) acted, executed the instrument.

| certify under PEMNALTY OF PERJURY under the laws of the State of California that the
toregoing paragraph is-true and correct.

R DAVID GENILG

KH!SC-LOIEI\E, # 190656%

NOTARY PUBLIC cggaouq_n‘:(m E
S Commision Exites

WITNESS my hand and off'/ ahseal.

! Octobar 2, 2014
Signature Nz T (NoTaRy SEAL)
My commission expires the 2" day of jc;—?_r% Bk Zoty
ATTENTION NOTARY: Aithough then’ornation requasted below is OPTIONAL, it could
prevent frauduler.t-aitachment of this certificats to another
document, 0 s T
THIS CERTIFIGATE MUST BE ATTACHED TOTHE  Title of Document Type| S “€0R 0 INBTIon  AGRE
DOCUMENT DESCRIBED AT RIGHT Number of Pages Y Date of Document _ 7 [ {12

Signar(s) Other Than Namecd Azove -—

—_
-
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Order No.: 14149609
Loan No.: 243069743

Exhibit A

The followirg described property:

That part of thz Morth Half (1/2} of the South half (1/2) of the South East Quarter (1/4) of
Section 9, Townichiz 42 North, Range 12, East of the Third Principal Meridian, described as
follows, Commencing-at a point in the North line of the South half (1/4) of said South East
Quarter (1/4) Nine Hundred and Twenty Four {924) feet East of the North West Corner of
the South Half (1/2) efsaid South East Quarter (1/4), thence South on a line Nine
Hundred and Twenty Four (924) feet East of and parallel with the West line of said South
East Quarter (1/4) Six Hundred Fifty Nine and Seventy Five one hundredths (659.75) feet
more or less, to the South line 'of the North Half (1/2) of the South Half (1/2) of said
South East Quarter (1/4) thence Fast along said South line One Hundred and Thirty Two
(132) feet, thence North on a line parailel with the West Line of said South East Quarter
(1/4) to the North fine of the South Haii (1/2) of said South East Quarter (1/4); thence
West along said North line One Hundred a/d Thirty Two (132) feet to the place of
beginning, (Excepting from said tract the West-70 feet thereof and excepting from said
tract the South 360 feet thereof)

Assessor’s Parcel No: 04-09-411-075



