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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurs=nt-cre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2t. Certain rules regrding the usage of words uscd in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated TILY 9, 2012 ,
together with all Riders to this document.
(B) "Borrower"is JOSHUA D. WOLF AND MEGAN M. WOLF, HUSBAND AND WIFE

Borrower is the murlgagor under this Sceurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is 2 National Associatien
organized and existing under the laws of THE UNITED STATES OF AMERICA

0292845278
ILLINOIS - Single Family - Faninie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 11

NMFL 3014C (LCM} Rev 1/2009
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Lender’s address is 101 NORTH PHILLIPS AVENUE

SIoUxX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JULY 9, 2012 .

The Note states that Borrower owes Lender TRO HUNDRED FORTY-SEVEN THOUSAND AND NO/100
Dollars

(U.S. § ****247,000.00 ) plus inferest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than AUGUST 1, 2042 .

(E) "Property™ means the properly that is described below under the heading "Transfer of Rights in the

Propsity.!

(F) "Loas" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges

duc under/ihe Note, and all sums due under this Sccurity Instrument, plus intercst.

(G) "Riders! m:ans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ condominium Rider [ Second Home Rider
Balloon Rider Q‘ Planned Unit Development Rider [ 114 Family Rider
[ 1 vA Rider (7] Biweckly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all Gop'rolling applicable federal, statc and local statutes, regulations,
ardinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(0 "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the. Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer «1 funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initratzd chrough an clectronie terminal, telephonic
instrument, computer, of magnetic tape so as to order, instrict or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated tcller
machine transactions, transfers initiated by telephone, wire tronsfers, and automated cleannghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award 0. damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deserioed in Seciion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all"oz any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or.om’ssions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, /o default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instruntent.

(O) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
{0 a "federally related mortgage loan" even if the Loan does not qualify as a "federally rclated mortgage
loan" under RESPA.

-t
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT IJD
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(P) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUrIY [Type of Recording Jurisdiction]
of COCE [Name of Recording Jurisdiction]:

SEE LEGAf DISCRIPTION

Parcel ID Number: 27-35-403-007-0000 which currently has the address of
8031 BLARNEY ROAD [Street]
TINLEY PARK \City] . Ailinois 60477 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafier erect o the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propert;.' All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing v referred to in this
Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby lorveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbe:es, sxcept for
encumbrances of record. Borrower warranls and will defend generally the title (o the Propeny Laainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds [or Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Pl
ILLINOIS - Single Famiy - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Uj ;
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currency. However, if any check or other instrument rec eived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (c) certificd check, bank check, treasurer’s cheek or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the)Loan current. Lender may accept any payment o partial payment insufficient to bring the Loan
current, »/ithout waiver of any rights hereunder or prejudice to its rights to rcfuse such payment or partial
payments in the futurc, but Lender is not obligated to apply such payments at the time such payments are
accepted. It ‘ach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapoicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the T.oan current. 17 Bocrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retumn hem 4o Borrower. 1f not applied carlier, such funds will be applied 1o the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the frur"against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumziior performing the covenants and agreements secured by this Sccurity
Instrumeni.

2. Application of Payments Or_lroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer theil be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: the Note; (c) amounts duc under Section 3. Such payments
shull be applied to each Periodic Payment in the over in which it became due. Any remaining amounts
shall be applicd first to late charges, sccond to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fir.a Aelinquent Periodic Payment which includes a
sufficicnt amount to pay any latc charge duc, the payment w127 be applied to the dclinquent payment and
the late charge. If more than one Periodic Payment is outstaridin e -Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ihe extent that, each payment can be
paid in full. To the extent that any excess exists after the payment s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any laie charges tus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notx.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the P >rlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period’c Tayments are duc
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymer. of amounts due
for: (a) taxes and assessments and other ifems which can attain pricrity over this Security Tistroment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propeziv; il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Martgage Ausurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Botrower’s obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or afl Escrow Tlems at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and wherc payable, the amounts
-y
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
chall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then he obligated under Section 9 to repay fo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such<maunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds althe time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require unde’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estindtes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a [ederal agency,
instrumentality, or entity (irc'uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban. Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender s'all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot veritving the Escrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits enrer to make such a charge. Unlcss an agreement is made in writing
or Applicable Law requires interest to bz pricdon the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Boimwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 15 bprrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RECPA S there is a shortage of Funds held in escrow,
as defined under RESPA, Lendcr shall notify Borrower as rugiired by RESPA, and Botrower shall pay to
Lender the amount necessary to make up the shortage in accorarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow. as-defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more (han 12 inzathly payments.

Upon payment in full of all sums sccured by this Secutity Instrumeity Tsader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, iines, and impositions
attributable to the Property which can attain prionly over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Asccsonents, il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<d.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insir:itient untess
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manncr ‘reeplable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the cnforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject Lo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

-
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
{he Léat The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right to_4isapprove Borrower’s choice, which right shall not be exerciscd unrcasonably. Lender may
requirc Rorrower o pay, in conncction with this Loan, cither; (a) a one-time charge for flood zone
determinatiord, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification, aervices and subsequent charges each time remappings or similar changes occur which
reasonably might =ifesi such determination or certification. Borrower shall also be responsible for the
payment of any fees innosed by the Federal Emergency Management Agency in conneclion with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to m=niain any of the coverages described above, Lender may obtain nsurance
coverage, at Lender’s option and-Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equits in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gres.eror lesser coverage than was previously in effect. Borrower
acknowledpes that the cost of the insurande coverage so obtained might significantly exceed the cost of
insurance that Barrower could have obtained. A4y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skaf! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurancc policics required by Lender and renewa’s ~1 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard wortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have tha-tight to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lenderll receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « sizndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance caiier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bortewer otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica’sy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hay<the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property i casure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be underlaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lendet’s security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Securily Instrument, whether or not then due, with

W
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and relatcd matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccunty Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Bomswes) under all insurance policies covering the Properly, insofar as such rights are applicable to the
coverage ¢ the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Oceupincy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence withir’ & days after the execution of this Security Instrument and shall continue to occupy the
Property as Bomrower ¢ principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar= beyond Borrower’s control.

7. Prescrvation, Main‘erince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasic on the
Property. Whether or not Borrovrer is residing in the Property, Borrower shall maintain the Properly in
order to prevent the Property from detrriorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 5 that (eprirsor restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid m connection rvith damage 1o, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring tus Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repair, »nd restoration in a single payment or in a series of
progress payments as the work is completed. If the inenrapse or condemnation proceeds are not sufficient
{o repair or restore the Property, Borrower is not rclievéd #f Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and Zsspections of the Property. If it has
reasonable cause, Lender may inspect the taterior of the improvem.ents oa the Property. Lender shall give
Borrower notice al the time of or prior {0 such an interior inspection spediiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli-if during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatioy, or statements to Lender
(or failed to provide Lender with material information) in comncction with e, Loan. Material
representations include, but arc not limited to, representations concerning Borrowcr’s seoupancy of the
Properly as Borrowet’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zrstvument. If
() Borrower fails to perform (he covenants and agreements contained in this Security Instrumeat, () there
is a lepal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Seceurily Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate lo protect Lender’s interest in {he Property and rights under this Security
Instrument, including protecting und/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Insirument; (b) appearing in courl; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT @
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attorneys’ fees to protect its interest in the Property and/or rights under this Secunty Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enlering the Property to make Tepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Iender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all

actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon nolice from Lender lo Barrower requesting

ayimeaw
d yrnh_ tlis Sccurity Instrument is on a lcaschold, Borrower shall comply with al! the provisions of the
lease. If sorrower acquires fee title to the Property, the leasehold and the [ce title shall not merge unless
Lender agrees to the merger in writing.

10. Mo/ tgi.ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pav)the premiums required to maintain {he Morigage Insurance in eflect. If, for any reason,
the Morlgage Insurzucs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided surh insurance and Borrower was required to make scparatcly designated payments
toward the premiums’for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent 1o the cost to bBomower of the Marlgage Insurance previously in effect, from an alternale
mortgage insurer selected by Lrader If substantially equivalent Mortgage Insurance coverage is not
availablc, Borrower shall continue to nay to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha*-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or catnings-en such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveraze (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender apain peromes available, is obtained, and Lender requires
separately designated payments toward the premiums io: Mortgage Insurance. 1T Lender required Morlgage
Insurance as a condition of making the Loan and Boiray/cr, was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Dolsower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a acn-refundable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with any writken agreement between Borrower and
Lender providing for such termination or until termination is requiced by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proyidad in the Notc.

Mortgage Insurance reimburses Lender (or any entity that purchzscs the Note) for certain losses il
may incur if Botrower does not repay the Loan as agreed. Borrower is ot a party to the Mortgage
Insurance.

Mortgage insurers evaluatc their total risk on all such insurance in force fioia time to time, and may
enter into agreements with other parfies that share or modily their nsk, or reduce losszs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe: parcv-{or patties) to
{hese agreements. These agreements may require the mortgage insurer to make paymentsus’g.any source
of funds that the mortgage insurcr may have available (which may include funds oblained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any Ieinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, m
cxchange for sharing or modifying the morigage msurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement 15 often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay [or
Mortgage Insurance, or any other terms of the Loan. Such agreements will pot increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellancous Procceds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lesscned.
Durine such repair and restoration period, Iender shall have the right to hold such Miscellaneous Proceeds
untif Lesder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_restoration in a single disbursenuent of in a series of progress payments as the work is
completed. alels an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proeieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczeds: If the restoration or repair is not economically feasible or Lender’s security would
be lessencd, the Miscel'ancous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Misceltaneous Proceeds shall be
applied in the order providid forin Section 2.

In the event of a total Zaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, desiruction, or loss in valve of the Property in which the fair market
value of the Properly immedialely belure the partial taking, destruction, or loss In value is equal tv ot
greater than the amount of the sums securcd Yy this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borrowver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Misccllaneous Proceeds
muliiplicd by the following fraction: (a} the total‘amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviée? by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in/vrive of the Property in which the fair market
value of the Property immediatcly before the partial taking, d/struction, or loss in value is less than the
amount of the sums sccured immediately before the partial {aking destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thenduz.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fosettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repairiof the Property or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party" ricans the third party
{hat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a r.uht of action m
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i5 Feeun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
intercst in the Property or rights under this Sccurity Instrument. Borrowcr can cure such a defaliiand, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hercby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Scction 2.
12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time f{or
payment or modification of amortization of the sums securcd by this Security Instrument granted by Lender

S
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
ar any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inierest of Borrower or (o refuse to extend time for payment or ofherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intcrest of Borrower. Any forbcarance by Lender in excreising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Botrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigas this Security Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
ferms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:apd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard to the terms of this Security Instrument or the Note without the
cO-signer’s consC.

Subject to the rigvisions of Section 18, any Successor in Interest of Borrower who assumes
Rorrower’s obligations ander this Security Tnstrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rigiits and.henefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations anc lizbility under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succe/sorsiand assigns of Lender.

14. Loan Charges. Lender wey charge Borrower foes for scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of e press authority in this Security Instrument to charge a specilic
fec to Borrower shall not be construed as a probioitiyn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maxim.n loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e #ollected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be'reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cofiested from Borrower which excceded permitted
limits will be refunded to Borrower. Lender may choose to/wake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acccpiense of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Birrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any noticc to Borrower in connection with this Security Instramen’-chall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd to Borrower’s
notice address if sent by uther means. Notice to any one Borrower shall constilute netive 2,2t Borrowers
wnless Applicable Law expressly requires otherwise. The notice address shall be the Proparty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower ‘shall prompily
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Lerower’s
change of address, then Borrower shall only report a change of address through that specifivd procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Bormower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I( any nolice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conlract or it
might be silent, but such silcnce shall not be construcd as a prohibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includ< the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take atyaction.

17/ Bnrrower’s Copy. Borrowet shall be given one copy of the Note and of this Security Instrument.

18. Crepsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in21e Vroperty” means any legal or beneficial interest in the Property, including, but not limited
{0, those benelizial inferests transferred in a bond for deed, contract for deed, installment sales contract ot
escrow agreement,<hentent of which is the transfer of litle by Borrower at a future date to a purchaser.

If all or any pa't ¢f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persti and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender 1lav require immediate payment in fuil of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this optier, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30'days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice or deriand on Borrower.

19. Borrower's Right to Reinstate Afisr Acceleration. If Borrower mects cerlain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of {lic Property pursuani to Scetion 22 of this Security
Instrument; (b) such other period as Applicable Law might shecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment cnforcing this Serurty Instrument. Those conditions are that
Borrower: (u) pays Lender all sums which then would be due fraer this Securily Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other civenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, out ned limited to, reasonable attorneys’
fees, properly inspection and valuation fees, and other fees incurred for 2he purpose of protecting Lender’s
interest in the Property and rights under this Sceurity Instrument; and (4} tekessuch action as Lender may
reasonably require to assurc thal Lender’s interest in the Property and tights under this Security
Instrument, and Borrower’s obligation to pay the sums sccured by this Security Iistrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiecte] by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s'eheck, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, psimentality or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirument and
obligations secured hereby shall remain fully effective as if no acceleration had occwrred. Tiowever, this
right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Gricevance. The Note or a partial interest in
the Notc (fogether with this Security Tnstrument) can be sold one or more times without prior notice to
Barrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securily Instrument and performs other morlgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or thc member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice {o take corrective action. 1f
Applicable’Law provides a time period which must elapse before certain action can be taken, that time
period wili b2 decmed fo be rcasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of taiZ Section 20.

71. Hazardous Substances. As used in this Section 21: (2) "Hazardous Subsiances" are those
substances defined as toxic vt Mazardous substances, pollutants, or wastes by Environmental Law and the
following substanccs: gasoline, kerosene, other flammablc or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, uateiials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means tedetai laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai prit=ction; {c) "Dnyironmental Cleanup” includes any response
action, remedial action, or removal action, s drfied in Environmental Law; and (d) an "Environmental
Condition” means a condition that can caunsc, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse, isposal, storage, or relcase of any Harardous
Substances, or threaten to release any Hazardous Substances, ou or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (<) ‘hat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due 1o the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ths Troperty of small quantities of
Hazardous Substances thal are generally recognized to he appropriate to ne fmal, residential uses and fo
mainfenance of the Property (including, but not limited to, hazardous substances irreonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation; clai=, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleage, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas< oy threat of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, use or rcivace of a
Huzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory zuthonty, or any private party, that any removal or other remediation
of any 1lazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acecleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furth<r nform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘cciquire immediate payment in full of all sums sccured by this Sccurity Instrument
without furttier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te'co¥ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lmiced to, reasonable attorneys® fees and costs of title evidence,

23. Release. Upon pavracii of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sholl pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrumen, bui enly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted undel A splicable Law.

24. Waiver of Homestead. In accordatice with Ulinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homzstesd exemption laws.

25. Placement of Collateral Protection Insurarcs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerent with Lender, Lender may purchase insurance
at Borrower’s cxpense to protect Lender’s interests in Bormowai’s collatcral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lerde: nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n connaction with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placem<riof the insurance, until the
effcctive date of the cancellation or expiration of the insurance. The costs of the jisurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be smere than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

S /XXA’ZA sea

Jo UA D. WOLF -Borrower

) XU.J{)J )L( “M[ {Scal)
. WOLF -Borrower

__ . (Seal (Scal)

- dorrower -Borrowcr

(Scal) <. (Scal)

-Borrower -Borrower

(Scal) O (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, COOK Counfy ss:
I, Hj{} Ao\ , a Notary Public in and for said county and

o e N B
state do hereby certify that JOSHUA D. WOLF AND MEGAN M. WOLF

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appes e before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gived under my band and official scal, this  9TH day of JULY, 2012
-

" !

{ i
My Commission Expiras: 1 \ ’: bR /ﬁ‘j | f )
| 4L a@“’ Fi M
B kL\é\ U B I ‘

A

ic

OFFICIAL ScAl < d {}y ”

JOANNE LUNP " "
Notary Public - State of r‘.ans .

My Commission Expires Feb 0. 201 9.»

sy
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EXHIBIT A

File No.: 12069512

County: COOK
Permanent Index Number: 27-35-403-007-0000

Property Acdress: 8031 BLARNEY ROAD, TINLEY PARK, IL 60477

Legal Description: /LT 56 IN AVONDALE MEADOWS SUBDIVISION, PHASE
1, BEING A SUBDIVIS!ON OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACZURDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 18, 1998 AS DOCUMENT 98836581, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 27-35-4073-007-0000

Property Address: 8031 BLARNEY ROAL, TINLEY PARK, [L 60477
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