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GREAT STREET, LLC, as mortgagor
(Borrower)

to

CANTOR COMMERCIAL RFAL ESTATE LENDING, L.P., as mortgagee
{Lender)

MORTGAGE AND SECURITY AGREEMENT

Dated: As of June J? 2012

Location: 400 North State Street
Chicago, Illinois 60654

County: Cook County

PREPARED BY AND UPON
RECORDATION RETURN TO:

Duval & Stachenfeld LIP
101 Park Avenue, 11™ Floor
New York, New York 10178
Attention: Zachary Samton, Esq.
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MORTGAGE AND SECURITY AGREEMENT

This MORTGAGE AND SECURITY AGREEMENT (as the same may be amended, restated,
replaced, supplemented or otherwise modified, being hercinafter referred to as this “Security
Instrument”), is made as of June __, 2012, by GREAT STREET, LLC, an Illinois limited liability
company, having its principal place of business at ¢/o MAB Capital Management, LLC, 119 West
Hubbard Street, 5th Floor, Chicago, Illinois 60654, as mortgagor (“Borrower”), for the benefit of
CANTOR COMMERCIAL REAL ESTATE LENDING, L.P., a Delaware limited partnership having an
address at 110 East 59" Street, New York, New York 10022, as mortgagee (together with its successors
and assigns, collectively, “Lender”}.

RECITALS:

A, this Security Instrument is given to secure a loan (the “Loan™) in the principal sum of
Seven Million and/N»/100 Dollars ($7,000,000.00) advanced pursuant to that certain Loan Agreement,
dated as of the date hereof, between Borrower and Lender (as the same may be amended, restated,
replaced, supplemented or-orherwise modified from time to time, the “Loan Agreement™) and evidenced
by that certain Promissory-Mote, dated the date hereof, made by Borrower in favor of Lender (as the same
may be amended, restated, repliced supplemented, extended or otherwise modified from time to time, the
“Note™). Capitalized terms used but rot.defined herein shall have the meanings ascribed to such terms in
the Loan Agreement,

B. Borrower desires to secure the payment of the Debt (as defined in the Loan Agreement)
and the performance of the Other Obligations (hereinafter defined).

C. This Security Instrument is given/ pvrsuant to the Loan Agreement, and payment,
fulfillment, and performance by Borrower of its obigutions thereunder and under the other Loan
Documents are secured hereby, and each and every term and provision of the Loan Agreement, the Note,
and that certain Assignment of Leases and Rents of even date_herewith made by Borrower in favor of
Lender delivered in connection with this Security Instrument (as the, same may be amended, restated,
replaced, supplemented or otherwise modified from time to time, the“ issignment of Leases™), including
the rights, remedies, obligations, covenants, conditions, agreements, indemnities, representations and
warranties of the parties therein, are hereby incorporated by reference hersin as though set forth in full
and shall be considered a part of this Security Insirument (the Loan Agreemerii; the Note, this Security
Instrument, the Assignment of Leases and Rents and all other documents ¢videncing or securing or
otherwise setting out conditions, covenants, representations and/or remedies in 1ave, of the Lender in
connection with the funding of the Debt (including all additional mortgages, deeds ar trust, deeds to
secure debt and assignments of leases and rents) or executed or delivered in connection therewith, are
hereinafter referred to collectively as the “Loan Documents”).

NOW THEREFORE, in consideration of the making of the Loan by Lender and the covenants,
agreements, representations and warranties set forth m this Security Instrument:

ARTICLE 1
GRANTS OF SECURITY
Section 1.1  Property_Mortgaged. Borrower does hereby irrevocably mortgage, grant,

bargain, sell, pledge, assign, warrant, transfer and convey to Lender, with power of sale for the benefit
and security of Lender, all of the real, personal, tangible and intangible property, rights, interests and

N:33024000 1 Lean DocumentsiMortgage and Security AgreementMortgage and Security Agreementv03 (Final}.doex
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estates now owned, or hereafter acquired by Borrower (collectively, the “Property”) including, without
limitation, the following:

(a) Land. The real property, and/or leaschold interest in the real property, described
in Exhibit A attached hereto and made a part hereof (the “Land’™);

(b) Additional Land. All additional lands, estates and development rights hereafter
acquired by Borrower for use in connection with the Land and the development of the Land and all
additional lands and estates therein which may, from time to time, by supplemental mortgage or
otherwise, be expressly made subject to the lien of this Security Instrument;

(c) Improvements. The buildings, structures, fixtures, additions, enlargements,
extensions, modifications, repairs, replacements and improvements now or hereafter erected or located on
the Land (collectively, the “fmprovements™);

() Lasements. All easements, rights-of-way or use, rights, strips and gores of land,
streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air rights and
development rights, permit’; licenses, rights of way and all estates, rights, titles, interests, privileges,
liberties, servitudes, tenements; hereditaments and appurtenances of any nature whatsoever, in any way
now or hereafter belonging, relating or-pertaining to the Land and the Improvements and the reversions
and remainders, and all land lying in the bed of any street, road or avenue, opened or proposed, in front of
or adjoining the Land, to the center line the:eof and all the estates, rights, titles, interests, dower and rights
of dower, curtesy and rights of curtesy, preparty, possession, claim and demand whatsoever, both at law
and in equity, of Borrower of, in and to the Lard and the Improvements and every part and parcel thereof,
with the appurtenances thereto;

(e) Equipment. All “equipment,” as stch term is defined in Article 9 of the Uniform
Commercial Code (as hereinafter defined), now owned or‘neiesfter acquired by Borrower, which is used
at or in connection with the Improvements or the Land or is located thereon or therein (including, but not
limited to, all machinery, equipment, heating, ventilation or =ir conditioning equipment, garbage
equipment and apparatus, incinerators, boilers, fumaces, motois, farnishings, and electronic data-
processing and other office equipment now owned or hereafter acquires by Borrower and any and all
additions, substitutions and replacements of any of the foregoing), together with all attachments,
components, parts, equipment and accessories installed thereon or affixed (hiereto (collectively, the
“Equipment”). Notwithstanding the foregoing, Equipment shall not include any nreverty belonging to
tenants under leases except to the extent that Borrower shall have any right or interest therein;

(H) Fixtures. All Equipment now owned, or the ownership of which'is hereafter
acquired, by Borrower which is so related to the Land and Improvements forming part of the riroperty that
it is deemed fixtures or real property under the law of the particular state in which the Equipment is
located, including, without limitation, all building or construction materials intended for construction,
reconstruction, alteration or repair of or installation on the Property, construction equipment, appliances,
machinery, plant equipment, fittings, apparatuses, fixtures and other items now or hereafter attached to,
installed in or used in connection with {temporarily or permanently) any of the Improvements or the
Land, including, but not limited to, engines, devices for the operation of pumps, pipes, plumbing,
cleaning, call and sprinkler systems, fire extinguishing apparatuses and equipment, heating, ventilating,
plumbing, laundry, incinerating, electrical, air conditioning and air cooling equipment and systems, gas
and electric machinery, appurtenances and equipment, pollution control equipment, security systems,
disposals, dishwashers, refrigerators and ranges, recreational equipment and facilities of all kinds, and
water, gas, electrical, storm and sanitary sewer facilities, utility lines and equipment (whether owned
individually or jointly with others, and, if owned jointly, to the extent of Borrower’s interest therein) and

N:13302000 1 Loan DocumentsiMorgage and Security AgreementiMortgage and Security Agreementv03 (Finat).docx
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all other utilities whether or not situated in easements, all water tanks, water supply, water power sites,
fuel stations, fuel tanks, fuel supply, and all other structures, together with all accessions, appurtenances,
additions, replacements, betterments and substitutions for any of the foregoing and the proceeds thereof
(collectively, the “Fixtures™). Notwithstanding the foregoing, “Fixtures” shall not include any property
which tenants are entitled to remove pursuant to leases, except to the extent that Borrower shall have any
right or interest therein;

(2) Personal Property. All furniture, furnishings, objects of art, machinery, goods,
tools, supplies, appliances, general intangibles, contract rights, accounts, accounts receivable, franchises,
licenses, certificates and permits, and all other personal property of any kind or character whatsoever as
defined in and subject to the provisions of the Uniform Commercial Code, whether tangible or intangible,
other than Tixiures, which are now or hereafter owned by Borrower, together with all accessories,
replacements axd substitutions thereto or therefor and the proceeds thereof (collectively, the “Personal
Property”), and the right, title and interest of Borrower in and to any of the Personal Property which may
be subject to any security interests, as defined in the Uniform Commercial Code, as adopted and enacted
by the state or states where any of the Property is located (as amended from time to time, the “Uniform
Commercial Code”), supeicr in lien to the lien of this Security Instrument and all proceeds and products
of the above;

(h) Leases and Rents,  All leases (including, without lirmtation, ground leases,
subleases or subsubleases), lettings, licenses, concessions or other agreements (whether written or oral)
pursuant to which any Person is grantcd.a-possessory interest in, or right to use or occupy all or any
portion of the Land and the Improvements, and every modification, amendment or other agreement
relating to such leases, subleases, subsubleases, or cther agreements entered into in connection with such
leases, subleases, subsubleases, or other agreemenis and every guarantee of the performance and
observance of the covenants, conditions and agreem¢nts to be performed and observed by the other party
thereto, heretofore or hereafter entered into (collectively, the “Leases™), whether before or after the filing
by or against Borrower of any petition for relief under 11 7.S.C. §101 et seq., as the same may be
amended from time to time (the “Bankruptcy Code™) and alivight, title and interest of Borrower, its
successors and assigns therein and thereunder, including, without {imitation, cash or securities deposited
thereunder io secure the performance by the lessees of their obligations thereunder and all rents, rent
equivalents, moneys payable as damages or in lieu of rent or rent equivaients, additional rents, revenues,
issues and profits (including ail oil and gas or other mineral royalties snd bonuses), income, fees,
receivables, deposits (including, without limitation, security, utility and otherideposits) accounts and
receipts from the Land and the Improvements whether paid or accruing before or-aiter the filing by or
against Borrower of any petition for relief under the Bankruptey Code (collectively, e *“Rents”) and all
proceeds from the sale or other disposition of the Leases and the right to receive anda z2prly the Rents to
the payment of the Debt and the performance of the Other Obligations;

(1) Condemnation Awards. All Awards or payments, including interest thereon,
which may heretofore and hereafter be made with respect to all or any portion of the Property, whether
from the exercise of the right of eminent domain (including, but not limited to, any transfer made in lieu
of or in anticipation of the exercise of such right), or for a change of grade, or for any other injury to or
decrease in the value of the Property including, without limitation, any award or awards, or settlements or
payments, hereafter made resulting from (i) condemnation proceedings or the taking of all or any portion
of the Improvements, the Equipment, the Fixtures, the Leases or the Personal Property, or any part
thereof, under the power of eminent domain; or (ii) the alteration of grade or the location or the
discontinuance of any street adjoining the Property or any portion thereof; and Borrower hereby agrees to
execute and deliver from time to time such further instruments as may be requested by Lender to confirm
such assignment to Lender of any such award, damage, payment or other compensation;

N::3302:000111.0an DocumentsiMorigage and Security AgreementMortgage and Security Agreementv(s (Final).docx

i iy i Al et 1Rt B i o R TR 4 R




1220716018 Page: 6 of 28

UNOFFICIAL COPY

() Insurance Proceeds. All Insurance Proceeds in respect of the Property under any
Policies covering the Property, including, without limitation, the right to receive and apply the proceeds
of any Policies, judgments, or settlements made in lieu thereof, in connection with a Casualty to the
Property;

(k) Tax Certiorari. All refunds, rebates or credits in connection with any reduction
in Taxes or Other Charges charged against the Property;

M Conversion. All proceeds of the conversion, voluntary or involuntary, of any of
the foregoing including, without limitation, Insurance Proceeds and Awards, into cash or liquidation
claims;

¢m)  Rights. The right, in the name and on behalf of Borrower, to appear in and
defend any action or proceeding brought with respect to the Property and to commence any action or
proceeding to prot<ct:he interest of Lender in the Property;

(n} Acreements.  All agreements, contracts, certificates, instruments, franchises,
permits, licenses, plans, specitications and other documents, now or hereafter entered into, and all rights
therein and thereto, respecting or-pertaining to the use, occupation, construction, management or
operation of the Land and any part thereof and any Improvements or any business or activity conducted
on the Land and any part thereof and all right, title and interest of Borrower therein and thereunder,
including, without limitation, the right, vpon the happening of any default hereunder, to receive and
collect any sums payable to Borrower thereunder;

(0) Trademarks. All trade namies, trademarks, servicemarks, logos, copyrights,
goodwill, books and records and all other general itar.gibles relating to or used in connection with the
operation of the Property;

)] Accounts. All reserves, escrows and ‘eposit accounts maintained by Borrower
with respect to the Property, including, without limitation, all accoviiis established or maintained pursuant
to the Loan Agreement, the Clearing Account Agreement or the Cash Management Agreement; together
with all deposits or wire transfers made to such accounts and all(cesh, checks, drafts, certificates,
securities, investment property, financial assets, instruments and other prop<rty held therein from time to
time and all proceeds, products, distributions or dividends or substitutions therees and thereof; and

‘ (Q) Other Rights. Any and all other rights of Borrower in and to the items set forth
in Subsections (a) through (p) above.

AND without limiting any of the other provisions of this Security Instrument, to the
extent permitted by applicable law, Borrower expressly grants to Lender, as secured party, a security
interest in the portion of the Property which is or may be subject to the provisions of the Uniform
Commercial Code which are applicable to secured transactions; it being understood and agreed that the
Improvements and Fixtures are part and parcel of the Land (the Land, the Improvements and the Fixtures
collectively referred to as the “Real Property”) appropriated to the use thereof and, whether affixed or
annexed to the Real Property or not, shall for the purposes of this Security Instrument be deemed
conclusively to be real estate and mortgaged hereby.

Section 1.2  Assignment of Rents. Borrower hereby absolutely and unconditionally assigns
to Lender all of Borrower’s right, title and interest in and to all current and future Leases and Rents; it
being intended by Borrower that this assignment constitutes a present, absolute assignment and not an
assignment for additional security only. Nevertheless, subject to the terms of the Assignment of Leases,

N:3302:0001%Loan DocumentsiMortgage and Securily Agreement:Mortgage and Security Agrecmentv(5 (Final).docx
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the Loan Agreement, the Clearing Account Agreement, the Cash Management Agreement and Section
7.1(h) of this Security Instrument, Lender grants to Borrower a revocable license to collect, receive, use
and enjoy the Rents and Borrower shall hold the Rents, or a portion thereof sufficient to discharge all
current sums due on the Debt, for use in the payment of such sums.

Section 1.3  Security Agreement. This Security Instrument is both a real property mortgage
and a “security agreement” within the meaning of the Uniform Commercial Code. The Property includes
both real and personal property and all other rights and interests, whether tangible or intangible in nature,
of Borrower in the Property including all accounts established by Lender pursuant to the Loan Agreement
or Cash Management Agreement. By executing and delivering this Security Instrument, Borrower hereby
grants to Lender, as security for the Obligations (hereinafter defined), a security interest in the Fixtures,
the Equipmeat, the Personal Property and the other property constituting the Property to the full extent
that the Fixtures, the Equipment, the Personal Property and such other property may be subject to the
Uniform Comme=re.2] Code (said portion of the Property so subject to the Uniform Commercial Code
being called the “Calloteral™). If an Event of Default shall occur and be continuing, Lender, in addition
to any other rights anc.r¢niedies which it may have, shall have and may exercise immediately and without
demand, any and all righis ‘and remedies granted to a secured party upen default under the Uniform
Commercial Code, includiag, without limiting the generality of the foregoing, the right to take possession
of the Collateral or any part thereof; and to take such other measures as Lender may deem necessary for
the care, protection and preservatiop i the Collateral. Upon request or demand of Lender after the
occurrence and during the continuance. of an Event of Default, Borrower shali, at its expense, assemble
the Collateral and make it available to Londer at a convenient place (at the Land if tangible property)
reasonably acceptable to Lender. Borrowcr shall pay to Lender on demand any and all expenses,
including reasonable legal expenses and attorneys’ fees and costs, incurred or paid by Lender in
protecting its interest in the Collateral and in enfcreing its rights hereunder with respect to the Collateral
after the occurrence and during the continuance of an Fvent of Default. Any notice of sale, disposition or
other intended action by Lender with respect to the Collatzral sent to Borrower in accordance with the
provisions hereof at least ten (10) Busingss Days prior to such/action, shall, except as otherwise provided
by applicable law, constitute reasonable notice to Borrower..~The proceeds of any disposition of the
Collateral, or any part thereof, may, except as otherwise required by applicable law, be applied by Lender
to the payment of the Debt in such priority and proportions as Lenderir-its discretion shall deem proper.
Borrower’s (debtor’s) principal place of business s as set forth on the 1irstpace hereof and the address of
Lender (secured party) is as set forth on the first page hereof.

Section 1.4  Fixture Filing. Certain of the Property is or will become “rixtures™ (as that term
1 defined in the Uniform Commercial Code) on the Land, and this Security Instruizeat; unon being filed
for record in the real estate records of the city or county wherein such fixtures are situuted. shall operate
also as a financing statement (naming Borrower as the Debtor and Lender as the Secured Party) filed as a
fixture filing in accordance with the applicable provisions of said Uniform Commercial Code upon such
of the Property that is or may become fixtures.

Section 1.5 Pledges of Monies Held. Borrower hereby pledges to Lender any and all monies
now or hereafter held by Lender or on behalf of Lender in connection with the Loan, including, without
Jimitation, any sums deposited in the Lockbox Account, the Cash Management Account, the Reserve
Funds and Net Proceeds, as additional security for the Obligations until expended or applied as provided
in this Security Instrument.

CONDITIONS TO GRANT

TO HAVE AND TO HOLD the above granted and described Property unto and to the use and
benefit of Lender and its successors and assigns, forever,

N:13302:0001:Loan Documents\Mortgage and Security Agreement:Mortgage and Security Agreementvi)3 (Final).doex
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WITH POWER OF SALE, to secure Borrower’s payment to Lender of the Debt and performance
of the Other Obligations at the time and in the manner provided in the Note, the Loan Agreement and this
Security Instrument.

PROVIDED, HOWEVER, these presents are upon the express condition that, if Borrower shall
well and truly (a) pay to Lender the Debt at the time and in the manner provided in the Note, the Loan
Agreement, this Security Instrument and the other Loan Documents, (b) perform the Other Obligations as
set forth in the Loan Agreement, this Security Instrument and the other Loan Documents, and (c) abide by
and comply with each and every covenant and condition set forth herein and in the Note, the Loan
Agreement, this Security Instrument and the other Loan Documents, these presents and the estate hereby
granted shall cease, terminate and be void; provided, however, that Borrower’s obligation to indemnify
and hold harriless Lender pursuant to the provisions hereof shall survive any such payment or release.

ARTICLE 2
DEBT AND OBLIGATIONS SECURED

Section 2.1  Debt. This Security Instrument and the grants, assignments and transfers made
in Article | hereof are given for the furpose of securing the Debt.

Section 2.2 Other Obligations. This Security Instrument and the grants, assignments and
transfers made in Article 1 hereof are aiec given for the purpose of securing the following (the “Other
Obligations™):

(a) the performance of all oth=r obligations of Borrower contained herein;

(b) the performance of cach obligatior of Borrower contained in the Note, the Loan
Agreement and any other Loan Document; and

(¢) the performance of each obligation »f Borrower contained in any renewal,
extension, amendment, modification, consolidation, change of, or/substitution or replacement for, all or
any part of the Note, the Loan Agreement or any other Loan Documcnt:

Section 2.3  Debt and Other Obligations. Borrower's obligations. for the payment of the
Debt and the performance of the Other Obligations shall be referred to ¢cllectively herein as the
“Obligations.”

ARTICLE 3
BORROWER COVENANTS
Borrower covenants and agrees that:

Section 3.1 Pavment of Debt. Borrower will pay the Debt at the time and in the manner
provided in the Loan Agreement, the Note and this Security Instrument.

Section 3.2  Incorporation by Reference. All the covenants, conditions and agreements
contained in (a) the Loan Agreement, (b) the Note and (c) all and any of the other Loan Documents, are
hereby made a part of this Security Instrument to the same extent and with the same force as if fully set
forth herein.

N::330200001:Lean Documents'!Morilgage and Security AgreementiMongage and Security Agreementv(5 (Final).doex
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Section 3.3  Insurance. Borrower shall obtain and maintain, or cause to be maintained, in
full force and effect at all times insurance with respect to Borrower and the Property as required pursuant
to the Loan Agreement.

Section 3.4  Maintenance of Property. Borrower shall cause the Property to be maintained
in a good and safe condition and repair. The Improvements, the Fixtures, the Equipment and the Personal
Property shall not be removed, demolished or materially altered (except for normal replacement of the
Fixtures, the Equipment or the Personal Property, tenant finish and refurbishment of the Improvements)
without the consent of Lender or as otherwise permitted pursuant to the Loan Agreement. Subject to the
provisions of the Loan Agreement, Borrower shall promptly repair, replace or rebuild any part of the
Property which may be destroyed by any Casualty or become damaged, worn or dilapidated or which may
be affected by any Condemnation, and shall complete and pay for any structure at any time in the process
of construction-or repair on the Land.

Section 3.8 ~Waste. Borrower shall not commit or suffer any waste of the Property or make
any change in the use-orie Property which will in any way materially increase the risk of fire or other
hazard arising out of the Opiration of the Property, or take any action that might invalidate or allow the
cancellation of any Policy, or de-or permit to be done thereon anything that may in any way materially
impair the value of the Property-or the security of this Security Instrument. Borrower will not, without
the prior written consent of Lender/ permit any drilling or exploration for or extraction, removal, or
production of any minerals from the surfce or the subsurface of the Land, regardless of the depth thereof
or the method of mining or extraction theréar.

Section 3.6  Payment for Labor and ™iaterials.

{a) Subject to Section 3.6(b} hereof, Borrower (i) will promptly pay when due all
bills and costs for labor, materials, and specifically favricated materials (“Labor and Material Costs™)
incurred in connection with the Property, (ii) never permit 6 cxist beyond the due date thereof in respect
of the Property, or any part thereof, any Lien or security intei<st, even though inferior to the Liens and
security interests created hereby and by the other Loan Documents, and fiii) never permit to be created or
exist in respect of the Property or any part thereof any other or adaitional Lien or security interest other
than the Liens or security interests created hereby and by the other-Loan Documents except for the
Permitted Encumbrances.

(b) After prior written notice to Lender, Borrower, at its owp expense, may contest
by appropriate legal proceeding, promptly initiated and conducted in good faith and“wiih due diligence,
the amount or validity or application in whole or in part of any of the Labor and Material Costs, provided
that (i) no Event of Default has occurred and is continuing under the Loan Agreement, the Note, this
Security Instrument or any of the other Loan Documents, (ii) Borrower is permitted to do's¢ under the
provisions of any other mortgage, deed of trust or deed to secure debt affecting the Property, (iii) such
proceeding shall suspend the collection of the Labor and Material Costs from Borrower and from the
Property or Borrower shall have paid all of the Labor and Material Costs under protest, (iv) such
proceeding shall be permitted under and be conducted in accordance with the provisions of any other
instrument to which Borrower is subject and shall not constitute a default thereunder, (v) neither the
Property nor any part thereof or interest therein will be in danger of being sold, forfeited, terminated,
canceled or lost, and (vi) Borrower shall have furnished the security as may be required in the proceeding,
or as may be reasonably requested by Lender, to insure the payment of any contested Labor and Material
Costs, together with all interest and penalties thereon.

Section 3.7  Performance of Other Agreements. Borrower shall observe and perform each
and every term, covenant and provision to be observed or performed by Borrower pursuant to the Loan

N-=130230001% Loan DocumentsiMorigage and Security AgreementiMortgage and Security Agreementv03 (Final).doex
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Agreement, any other Loan Document and any other agreement or recorded instrument affecting or
pertaining to the Property and any amendments, modifications or changes thereto.

Section 3.8  Change of Name, Identity or Structure. Borrower shall not change Borrower’s
name, identity (including its trade name or names) or, if not an individual, Borrower’s corporate,
partnership or other structure without notifying Lender of such change in writing at least thirty (30) days
prior to the effective date of such change and, in the case of a change in Borrower’s structure, without
first obtaining the prior written consent of Lender. Borrower shall execute and deliver to Lender, prior to
or contemporaneously with the effective date of any such change, any financing statement or financing
statement change required by Lender to establish or maintain the validity, perfection and priority of the
security interests granted herein. At the request of Lender from time to time, Borrower shall execute a
certificate i» form satisfactory to Lender listing the trade names under which Borrower is operating or
intends to operate the Property, and representing and warranting that Borrower does business under no
other trade name w.th respect to the Property.

ARTICLE 4
OBLIGATIONS AND RELIANCES

Section 4.1  Relationship of Borrower and Lender. The relationship between Borrower
and Lender is solely that of debtor and-creditor, and Lender has no fiduciary or other special relationship
with Borrower, and no term or condition o the Loan Agreement, the Note, this Security Instrument or
any other Loan Document shall be construed s+ 2s to deem the relationship between Borrower and Lender
to be other than that of debtor and creditor.

Section 4.2 No Reliance on Lender. “Tle general partners, members, principals and (if
Borrower is a trust) beneficial owners of Borrower, as applicable, are experienced in the ownership and
operation of properties similar to the Property, and Borrowe: and Lender are relying solely upon such
expertise and business plan in connection with the ownership #xt operation of the Property. Borrower is
not relying on Lender’s expertise, business acumen or advice in cornection with the Property.

Section 4.3 No Lender Obligations.

(a) Notwithstanding the provisions of Subsections 1.1(%; ‘and (n) or Section 1.2
hereof, Lender is not undertaking the performance of (i) any obligations under fhe Leases, or (ii} any
obligations with respect to any other agreements, contracts, certificates, instrumenis; 17z ichises, permits,
trademarks, licenses or other documents.

(b) By accepting or approving anything required to be observed, peiformed or
fulfilled or to be given to Lender pursuant to this Security Instrument, the Loan Agreement, the Note or
the other Loan Documents, including, without limitation, any Officer’s Certificate, balance sheet,
statement of profit and loss or other financial statement, survey, appraisal, or Policy, Lender shall not be
deemed to have warranted, consented to, or affirmed the sufficiency, the legality or effectiveness of same,
and such acceptance or approval thereof shall not constitute any warranty or affirmation with respect
thereto by Lender.

Section 4.4  Reliance. Borrower recognizes and acknowledges that in accepting the Loan
Agreement, the Note, this Security Instrument and the other Loan Documents, Lender is expressly and
primarily relying on the truth and accuracy of the warranties and representations set forth in Section 4.1 of
the Loan Agreement without any obligation to investigate the Property and notwithstanding any
investigation of the Property by Lender; that such reliance existed on the part of Lender prior to the date
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hereof, that the warranties and representations are a material inducement to Lender in making the Loan;
and that Lender would not be willing to make the Loan and accept this Security Instrument in the absence
of the warranties and representations as set forth in Section 4.1 of the Loan Agreement.

ARTICLE 5
FURTHER ASSURANCES

Section 5.1  Recording of Security Instrument, etc. Borrower forthwith upon the execution
and delivery of this Security Instrument and thereafter, from time to time, will cause this Security
Instrument and any of the other Loan Documents creating a Lien or security interest or evidencing the
Lien hereof non the Property and each instrument of further assurance to be filed, registered or recorded
in such manner-and in such places as may be required by any present or future law in order to publish
notice of and to'frily protect and perfect the Lien or security interest hereof upon, and the interest of
Lender in, the Propeity.  Borrower will pay all taxes, filing, registration or recording fees, and all
expenses incident to the preparation, execution, acknowledgment and/or recording of the Note, this
Security Instrument, the othe’ Loan Documents, any note, deed of trust or mortgage supplemental hereto,
any other security instrumicat with respect to the Property and any instrument of further assurance, and
any modification or amendmeni.oi tie foregoing documents, and all federal, state, county and municipal
taxes, duties, imposts, assessments ard charges arising out of or in connection with the execution and
delivery of this Security Instrument, any deed of trust or mortgage supplemental hereto, any other security
instrument with respect to the Property er'zay instrument of further assurance, and any modification or
amendment of the foregoing documents, except where prohibited by law so to do.

Section 5.2  Further Acts, etc. Borrower will, at the cost of Borrower, and without expense
to Lender, do, execute, acknowledge and deliver all 204 every such further acts, deeds, conveyances,
deeds of trust, mortgages, assignments, notices of assignnients, transfers and assurances as Lender shall,
from time to time, reasonably require, for the better assuripg, conveying, assigning, transferring, and
confirming unto Lender the property and rights hereby mor‘gaged, deeded, granted, bargained, sold,
conveyed, confirmed, pledged, assigned, warranted and transferred or mtended now or hereafter so to be,
or which Borrower may be or may hereafter become bound to convey or-assign to Lender, or for carrying
out the intention or facilitating the performance of the terms of this Security Instrument or for filing,
registering or recording this Security Instrument, or for complying vwiiic «ll Legal Requirements.
Borrower, on demand, will execute and deliver, and in the event it shall fail to 'so execute and deliver,
hereby authorizes Lender to execute in the name of Borrower or without the signature of Borrower to the
extent Lender may lawfully do so, one or more financing statements to evidence-nio:e effectively the
security interest of Lender in the Property. Borrower grants to Lender an irrevocable power of attorney
coupled with an interest for the purpose of exercising and perfecting any and all rights and remedies
available to Lender at law and in equity, including, without limitation, such rights and remecies available
to Lender pursuant to this Section 5.2.

Section 5.3  Severing of Mortgage. This Security Instrument and the Note may, at any time
until the same shall be fully paid and satisfied, at the sole election of Lender, be severed into two or more
notes and two or more security instruments in such denominations as Lender shall determine in its sole
discretion, each of which shall cover all or a portion of the Property to be more particularly described
therein. To that end, Borrower, upon written request of Lender, shall execute, acknowledge and deliver,
or cause to be executed, acknowledged and delivered by the then owner of the Property, to Lender and/or
its designee or designees, substitute notes and security instruments in such principal amounts, aggregating
not more than the then unpaid principal amount of the Note, and containing terms, provisions and clauses
similar to those contained herein and in the Note, and such other documents and instruments as may be
required by Lender.
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Section 5.4  Replacement Documents. Upon receipt of an affidavit of an officer of Lender
as to the loss, theft, destruction or mutilation of the Note or any other Loan Document which is not of
public record, and, in the case of any such mutilation, upon surrender and cancellation of such Note or a
replacement of such other Loan Document, Borrower will issue, in lieu thereof, a replacement Note or
other Loan Document, dated the date of such lost, stolen, destroyed or mutilated Note or other Loan
Document in the same principal amount thereof and otherwise of like tenor.

ARTICLE 6
DUE ON SALE/TRANSFER

Seciion 6.1  Lender Reliance. Borrower acknowledges that Lender has examined and relied
on the experiericé.of Borrower and its general partners, members, principals and (if Borrower 1s a trust)
beneficial owneisin-owning and operating propertics such as the Property in agreeing to make the Loan,
and will continue‘t¢-ze'y.on Borrower’s ownership of the Property as a means of maintaining the value of
the Property as security {ur the repayment of the Debt and the performance of the Other Obligations.
Borrower acknowledges tha ].ender has a valid interest in maintaining the value of the Property so as to
ensure that, should Borrower default in the repayment of the Debt or the performance of the Other
Obligations, Lender can recover-tis Uebt by a sale of the Property.

Section 6.2  No Sale/Traucfer. Neither Borrower nor any Restricted Party shall Transfer the
Property or any part thereof or any interesiilierein, or permit or suffer the Property or any part thereof or
any interest therein to be Transferred, other tihén-as expressly permitted pursuant to the terms of the Loan
Agreement.

ARTICLE 7
RIGHTS AND REMEDIES U?ON DEFAULT

Section 7.1  Remedies. Upon the occurrence and during the continuance of any Event of
Default, Borrower agrees that Lender may take such action, without-notice or demand, to the fullest
extent permitted by law, as it deems advisable to protect and enforce its{iglts against Borrower and in
and to the Property, including, but not limited to, the following actions, cazh Of which may be pursued
concurrently or otherwise, at such time and in such order as Lender may detemniine, in its sole discretion,
without impairing or otherwise affecting the other rights and remedies of Lender:

(a) declare the entire unpaid Debt to be immediately due and payabie;

(b) institute proceedings, judicial or otherwise, for the complete foreciosure of this
Security Instrument under any applicable provision of law, in which case the Property, or any interest
therein, may be sold for cash or upon credit in one or more parcels or in several interests or portions and
in any order or manner;

(c) with or without entry, to the extent permitted and pursuant to the procedures
provided by applicable law, institute proceedings for the partial foreclosure of this Security Instrument for
the portion of the Debt then due and payable, subject to the continuing Lien and security interest of this
Security Instrument for the balance of the Debt and the Other Obligations not then due, unimpaired and
without loss of priority;

(d) sell for cash or upon credit the Property or any part thereof and all estate, claim,
demand, right, title and interest of Borrower therein and rights of redemption thereof, pursuant to power
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of sale or otherwise, at one or more sales, as an entirety or in parcels, at such time and place, upon such
terms and after such notice thereof as may be required or permitted by law; and, without limiting the
foregoing:

(i) in connection with any sale or sales hereunder, Lender shall be entitled to
elect to treat any of the Property which consists of (x) a right in action, or (y) property
that can be severed from the Real Property covered hereby, or (z) any improvements
(without causing structural damage thereto), as if the same were personal property, and
dispose of the same in accordance with applicable law, separate and apart from the sale of
the Real Property. Where the Property consists of Real Property, Personal Property,
Equipment or Fixtures, whether or not such Personal Property or Equipment is located on
or within the Real Property, Lender shall be entitled to elect to exercise its rights and
‘emedies against any or all of the Real Property, Personal Property, Equipment and
Sivires in such order and manner as is now or hereafter permitted by applicable law;

g Lender shall be entitled to elect to proceed against any or all of the Real
Property, Personal Property, Equipment and Fixtures in any manner permitted under
applicable-iaw; and if Lender so clects pursuant to applicable law, the power of sale
herein granted shs'i be exercisable with respect to all or any of the Real Property,
Personal Property, Ecuipment and Fixtures covered hereby, as designated by Lender;

(iii)  should Ceyder elect to sell any portion of the Property which is Real
Property or which is Personal Property, Equipment or Fixtures that the Lender has elected
under applicable law to sell fogether with Real Property in accordance with the laws
governing a sale of the Real Property, Lender shall give such notice of the occurrence of
an Event of Default, if any, and its eieclion to sell such Property as may then be required
by law. Thereafter, upon the giving Of snch notice of sale and the expiration of any
required time period as may then be required:hy law, subject to the terms hereof and of
the other Loan Documents, and without tne necessity of any demand on Borrower,
Lender at the time and place specified in the noticé of sale, shall sell such Real Property
or part thereof at public auction to the highest bidde: for cash in lawful money of the
United States. Lender may from time to time postpore.any sale hereunder by public
announcement thereof at the time and place noticed for any<uch sale; and

(iv)  if the Property consists of several lots, parcels or items of property,
Lender shall, subject to applicable law, (A) designate the order in whirh such lots, parcels
or items shall be offered for sale or sold, or (B) elect to sell such lats; parcels or items
through a single sale, or through two or more successive sales, or in ary other manner
Lender designates. Any Person, including Borrower or Lender, may purchzse at any sale
hereunder. Should Lender desire that more than one sale or other disposition of the
Property be conducted, Lender shall, subject to applicable law, cause such sales or
dispositions to be conducted simultaneously, or successively, on the same day, or at such
different days or times and in such order as Lender may designate, and no such sale shall
terminate or otherwise affect the lien of this Security Instrument on any part of the
Property not sold until all the Obligations have been satisfied in full. In the event Lender
elects to dispose of the Property through more than one sale, cxcept as otherwise
provided by applicable law, Borrower agrees to pay the costs and expenses of each such
sale and of any judicial proceedings wherein such sale may be made;
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(e) institute an action, suit or proceeding in equity for the specific performance of
any covenant, condition or agreement contained herein, in the Note, in the Loan Agreement or in the other
Loan Documents;

(H recover judgment on the Note either before, during or after any proceedings for
the enforcement of this Security Instrument or the other Loan Documents;

(2) apply for the appointment of a receiver, trustee, liquidator or conservator of the
Property, without notice and without regard for the adequacy of the security for the Debt and without
regard for the solvency of Borrower, any guarantor or indemnitor with respect to the Loan or any Person
otherwise liable for the payment of the Debt or any part thereof;

&) the license granted to Borrower under Section 1.2 hereof shall automatically be
revoked and Letide:s may enter into or upon the Property, either personally or by its agents, nominees or
attorneys, and dispossess Borrower and its agents and servants therefrom, without liability for trespass,
damages or otherwise,‘and exclude Borrower and its agents or servants wholly therefrom, and take
possession of all books records and accounts relating thereto and Borrower agrees to surrender
possession of the Property and of such books, records and accounts to Lender upon demand, and
thereupon Lender may (i} use, orerate, manage, control, insure, maintain, repair, restore and otherwise
deal with all and every part of the-Property and conduct the business thereat, (ii) complete any
construction on the Property in such manner and form as Lender deems advisable, (iii) make alterations,
additions, renewals, replacements and impravements to or on the Property, (iv) exercise all rights and
powers of Borrower with respect to the Property, whether in the name of Borrower or otherwise,
including, without limitation, the right to muake. cancel, enforce or modify Leases, obtain and evict
tenants, and demand, sue for, collect and receivz ali Rents of the Property and every part thereof, (v}
require Borrower to pay monthly in advance to Lender, or any receiver appointed to collect the Rents, the
fair and reasonable rental value for the use and occupation of such part of the Property as may be
occupied by Borrower, (vi) require Borrower to vacate and sur-snder possession of the Property to Lender
or to such receiver and, in default thereof, Borrower may/ be evicted by summary proceedings or
otherwise, and (vii) apply the receipts from the Property to the payment of the Debt and the performance
of the Other Obligations, in such order, priority and proportions as-Lznder shall deem appropriate in its
sole discretion after deducting therefrom all expenses (including reascugble attorneys’ fees and costs)
incurred in connection with the aforesaid operations and all amounts nececsary to pay the Taxes, Other
Charges, Insurance Premiums and other expenses in connection with the Property, as well as just and
reasonable compensation for the services of Lender, its counsel, agents and employacs:

() exercise any and all rights and remedies granted to a secured pajty upon default
under the Uniform Commercial Code, including, without limiting the generality of the {ciegoing: (i) the
right to take possession of the Fixtures, the Equipment and/or the Personal Property or any part thereof,
and to take such other measures as Lender may deem necessary for the care, protection and preservation
of the Fixtures, the Equipment and/or the Personal Property; and (ii) request Borrower at its expense to
assemble the Fixtures, the Equipment and/or the Personal Property and make it available to Lender at a
convenient place acceptable to Lender. Any notice of sale, disposition or other intended action by Lender
with respect to the Fixtures, the Equipment and/or the Personal Property sent to Borrower in accordance
with the provisions hereof at least five (5) days prior to such action, shall constitute commercially
reascnable notice to Borrower;

() apply any sums then deposited or held in escrow or otherwise by or on behalf of
Lender in accordance with the terms of the Loan Agreement, this Security Instrument or any other Loan
Document to the payment of the following items in any order in its sole discretion:
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(i) Taxes and Other Charges;

(i1) Insurance Premiums;

(i}  Interest on the unpaid principal balance of the Note;

(ivy  Amortization of the unpaid principal balance of the Note; and/or

(v) All other sums payable pursuant to the Note, the Loan Agreement, this
Security Instrument and the other Loan Documents, including, without limitation, the
Yield Maintenance Fee, if applicable, and advances made by Lender pursuant to the
terms of this Security Instrument;

k) pursue such other remedies as Lender may have under applicable law, or

()] anply the undisbursed balance of any Net Proceeds Deficiency deposit, together
with interest thereon, to the payment of the Debt in such order, priority and proportions as Lender shall
deem to be appropriate in.it>sole and absolute discretion.

In the event of a sale, by toreclasure, power of sale or otherwise, of less than all of the Property,
this Security Instrument shall contitue as a Lien and security interest on the remaining portion of the
Property unimpaired and without loss of pr.ority.

Section 7.2  Application of Procceds. The purchase money, proceeds and avails of any
disposition of the Property, or any part thereof, or aay other sums collected by Lender pursuant to the
Note, this Security Instrument or the other Loan Docarents, may be applied by Lender to the payment of
the Debt in such priority and proportions as Lender in its discretion shall deem proper.

Section 7.3  Right to Cure Defaults. Upon the ocrvrrence and during the continuance of any
Default or Event of Default, Lender may, but without any obligation to do so and without notice to or
demand on Borrower and without releasing Borrower from any Cther'Obligations hereunder, make any
payment or do any act required of Borrower hereunder or in the other Loan Documents with respect to
any Other Obligations which payment or action on the part of Lender shail . in such manner and to such
extent as Lender may deem necessary to protect the security hereof. Lender is-authorized io enter upon
the Property for such purposes, or appear in, defend, or bring any action or proseeding to protect its
interest in the Property or to foreclose this Security Instrument or to collect the Debt,and the cost and
expense thereof (including reasonable attorneys’ fees and expenses to the extent penitied by law), with
interest as provided in this Section 7.3, shall constitute a portion of the Debt and shall b¢ due and payable
to Lender upon demand. All such costs and expenses incurred by Lender in remedying aiy Default or
Event of Default or in appearing in, defending, or bringing any such action or proceeding, as hereinabove
provided, shall bear interest at the Default Rate, for the period beginning on the first day after notice from
Lender that such cost or expense was incurred and continuing until the date of payment to Lender. All
such costs and expenses incurred by Lender, together with interest thereon calculated at the Default Rate,
shall be deemed to constitute a portion of the Debt and to be secured by this Security Instrument and the
other Loan Documents and shall be immediately due and payable upon demand by Lender therefor.

Section 7.4  Actions and Proceedings. Lender has the right to appear in and defend any
action or proceeding brought with respect to the Property and to bring any action or proceeding, in the
name and on behalf of Borrower, which Lender, in its sole and absolute discretion, decides should be
brought to protect its interest in the Property.
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Section 7.5  Recoverv of Sums Required To Be Paid. Lender shall have the right, from
time to time, to take action to recover any sum or sums which constitute a part of the Debt as the same
become due, without regard to whether or not the balance of the Debt shall be due, and without prejudice
to the right of Lender thereafter to bring an action of foreclosure, or any other action, for any Default or
Event of Default by Borrower existing at the time such carlier action was commenced.

Section 7.6  Examination of Books and Records. At reasonable times and upon reasonable
prior notice (which may be given verbally), Lender, its agents, accountants and attorneys shall have the
right to examine the records, books and management and other papers of Borrower which reflect upon 1ts
financial condition, at the Property or at any office regularly maintained by Borrower where the books
and records are located. Lender and its agents shall have the right to make copies and extracts from the
foregoing records and other papers. In addition, at reasonable times and upon reasonable notice (which
may be given vethally), Lender, its agents, accountants and attorneys shall have the right to examine and
audit the books anu secords of Borrower pertaining to the income, expenses and operation of the Property
during reasonable tuerness hours at any office of Borrower where the books and records are located. This
Section 7.6 shall apply-tnsonghout the term of the Note and without regard to whether an Event of Default
has occurred or is continu'ny,.

Section 7.7  Other Rigiits, etc.

{(a) The failure of Lender-to-insist upon strict performance of any term hereof shall not be
deemed to be a waiver of any term of4kic Security Instrument. Borrower shall not be relieved of
Borrower’s obligations hereunder by reascii «t.(i) the failure of Lender to comply with any request of
Borrower or any guarantor or indemnitor wita respact to the Loan to take any action to foreclose this
Security Instrument or otherwise enforce any of the nrovisions hereof or of the Note or the other Loan
Documents, (ii) the release, regardless of consideration, of the whole or any part of the Property, or of any
Person liable for the Obligations or any portion thereof 0:-{iii) any agreement or stipulation by Lender
extending the time of payment or otherwise modifying ci supplementing the terms of the Note, this
Security Instrument or the other Loan Documents.

(b) It is agreed that the risk of loss or damage to the Trorerty is on Borrower, and Lender
shall have no liability whatsoever for any decline in value of the Property. for failure to maintain the
Policies, or for failure to determine whether insurance in force is adequatc us to the amount of risks
insured. Possession by Lender shall not be deemed an election of judicial relie! If any such possession 1s
requested or obtained with respect to any Property or collateral not in Lender’s possession.

(©) Lender may resort for the payment of the Debt and the performaice of the Other
Obligations to any other security held by Lender in such order and manner as Lender, 'n its discretion,
may elect. Lender may take action to recover the Debt, or any portion thereof, or to enfcree the Other
Obligations or any covenant hereof without prejudice to the right of Lender thereafter to foreclose this
Security Instrument. The rights of Lender under this Security Instrument shall be separate, distinct and
cumulative and none shall be given effect to the exclusion of the others, No act of Lender shall be
construed as an election to proceed under any one provision herein to the exclusion of any other
provision. Lender shall not be limited exclusively to the rights and remedies herein stated but shall be
entitled to every right and remedy now or hereafter afforded at law or in equity.

Section 7.8  Right to Release Anv Portion of the Property. Lender may release any portion
of the Property for such consideration as Lender may require without, as to the remainder of the Property,
in any way impairing or affecting the Lien or priority of this Security Instrument, or improving the
position of any subordinate lienholder with respect thereto, except to the extent that the Debt shall have
been reduced by the actual monetary consideration, if any, received by Lender for such release, and
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Lender may accept by assignment, pledge or otherwise any other property in place thereof as Lender may
require without being accountable for so doing to any other lienholder. This Security Instrument shall
continue as a Lien and security interest in the remaining portion of the Property.

Section 7.9  Violation of Laws. If the Property is not in full compliance with any Legal
Requirement, Lender may impose additional requirements upon Borrower in connection herewith
including, without limitation, monetary reserves or financial equivalents.

Section 7.10 Recourse and Choice of Remedies. Notwithstanding any other provision of this
Security Instrument or the Loan Agreement, including, without limitation, Section 3.1 of the Loan
Agreement, Lender and other Indemnified Parties (as hereinafter defined) are entitled to enforce the
obligations Of Borrower and any guarantor or indemnitor with respect to the Loan contained in Section
8.1 herein witliont first resorting to or exhausting any security or collateral and without first having
recourse to the I1ote-or any of the Property, through foreclosure, exercise of a power of sale or acceptance
of a deed in Heucf{rreclosure or otherwise, and in the event Lender commences a foreclosure action
against the Property or excreises its power of sale pursuant to this Security Instrument, Lender is entitled
to pursue a deficiency judgraent with respect to such obligations against Borrower and any guarantor or
indemnitor with respect to the Loan. The provisions of Section 8.1 hereof are exceptions to any non-
recourse or exculpation provisiers ia the Loan Agreement, the Note, this Security Instrument or the other
Loan Documents, and Borrower and-any guarantor or indemnitor with respect to the Loan are fully and
personally liable for the obligations set-forth in said Section 8.1 hereof. The liability of Borrower and any
guarantor or indemnitor with respect to-ihc Loan pursuant to Section 8.1 hereof is not limited to the
original principal amount of the Note. Nowithstanding the foregoing, nothing herein shall inhibit or
prevent Lender from foreclosing or exercising its-pawer of sale pursuant to this Security Instrument or
exercising any other rights and remedies pursvant to the Loan Agreement, the Note, this Security
Instrument and the other Loan Documents, whethe: simultaneously with foreclosure proceedings or in
any other sequence. A separate action or actions may Ye brought and prosecuted against Borrower
pursuant to Section 8.1 hereof whether or not an action is Uraught against any other Person and whether
or not any other Person is joined in the action or actions. In aldition, Lender shall have the right but not
the obligation to join and participate in, as a party if it so elects, any administrative or judicial proceedings
or actions initiated in connection with any matter addressed in Articie7 o+ Article 8 herein.

Section 7.11 Right of Entry. Upon reasonable notice to Borrower (which may be given
verbally), Lender and its agents shall have the right to enter and inspect the Pioperty at all reasonable
times during normal business hours.

Section 7.12 Lender Not Obligated; Cumulative Rights. Nothing in this Znstmment shall be
construed as obligating Lender to take any action or incur any liability with respect to the Property, and
all options given to Lender are for its benefit and shall and may be exercised in such order-and in such
combination as Lender in its sole discretion may from time to time decide. Each remedy is distinct and
cumulative to all other rights and remedies under this Instrument and the Loan Documents or afforded by
law or equity, and may be exercised concurrently, independently or successively, in any order
whatsoever.

ARTICLE 8
MORTGAGE TAX INDEMNIFICATION
Section 8.1 Mortgage and/or Intansible Tax. Borrower shall, at its sole cost and expense,

protect, defend, indemnify, release and hold harmless the Indemnified Parties from and against any and
all Losses imposed upon, incurred by or asserted against any Indemnified Parties and directly or indirectly
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arising out of or in any way relating to any tax on the making and/or recording of this Secunty
Instrument, the Note or any of the other Loan Documents, but excluding any income, franchise or other
similar taxes.

ARTICLE 9
WAIVERS

Section 9.1  Waiver of Counterclaim. To the extent permitted by applicable law, Borrower
hereby waives the right to assert a counterclaim, other than a mandatory or compulsory counterclaim, in
any action or proceeding brought against it by Lender arising out of or in any way connected with this
Security Instrumient, the Loan Agreement, the Note, any of the other Loan Documents, or the Obligations.

Section 9.2+ Marshalling and Other Matters. To the extent permitted by applicable law,
Borrower hereby ‘waives the benefit of all appraisement, valuation, stay, extension, reinstatement and
redemption laws now or Mcreafter in force and all rights of marshalling in the event of any sale hereunder
of the Property or any part t'ereof or any interest therein. Further, to the extent permitted by applicable
law, Borrower hereby expresslv-waives any and all rights of redemption from sale under any order or
decree of foreclosure of this Seeurity Instrument on behalf of Borrower, and on behalf of each and every
Person acquiring any interest in or titl¢ 16, the Property subsequent to the date of this Security Instrument.

Section 9.3  Waiver of Notice, 7o the extent permitted by applicable law, Borrower shall not
be entitled to any notices of any nature whaiszever from Lender except with respect to matters for which
this Security Instrument or the other Loan Docamsiitz specifically and expressly provide for the giving of
notice by Lender to Borrower and except with.respect to matters for which Lender is required by
applicable law to give notice, and Borrower hereby cxprassly waives the right to receive any notice from
Lender with respect to any matter for which this Security Yastrument does not specifically and expressly
provide for the giving of notice by Lender to Borrower.

Section 9.4  Waiver of Statute of Limitations. To the exlent permitted by applicable law,
Borrower hereby expressly waives and releases its right to plead any siztute of limitations as a defense to
payment of the Debt or performance of the Other Obligations.

Section 9.5  Waiver of Jury Trial. BORROWER HEREBY AGKEES NOT TO ELECT A
TRIAL BY JURY OF ANY ISSUE TRIABLE OF RIGHT BY JURY, AND FORZVER WAIVES ANY
RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGFIL.SHALL NOW
OR HEREAFTER EXIST WITH REGARD TO THE NOTE, THIS SECURITY INSTRUMENT OR
THE OTHER LOAN DOCUMENTS, OR ANY CLAIM, COUNTERCLAIM OR OTHER ACTION
ARISING IN CONNECTION THEREWITH. THIS WAIVER OF RIGHT TO TRIAL 2Y JURY IS
GIVEN KNOWINGLY AND VOLUNTARILY BY BORROWER, AND IS INTENDED TO
ENCOMPASS INDIVIDUALLY EACH INSTANCE AND EACH ISSUE AS TO WHICH THE RIGHT
TO A TRIAL BY JURY WOULD OTHERWISE ACCRUE. LENDER IS HEREBY AUTHORIZED
TO FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE
OF THIS WAIVER BY BORROWER.

ARTICLE 19
EXCULPATION

The provisions of Section 3.1 of the Loan Agreement are hereby incorporated by reference into
this Security Instrument to the same extent and with the same force as if fully set forth herein.
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ARTICLE 11
NOTICES

All notices or other written communications hereunder shall be delivered in accordance with
Section 10.6 of the Loan Agreement.

ARTICLE 12
APPLICABLE LAW

Seriion 12.1 Governing Law; Jurisdiction; Service of Process. This Security Instrument
will be governzd and construed in accordance with the laws of the State in which the Property is located
(without regard to-cenflict of law provisions thereof). All provisions of the Loan Agreement incorporated
herein by reference <!z}l be governed by, and construed in accordance with, the laws of the State in which
the Property is located:

Section 12.2 Frovisiens Subject to Applicable Law. All rights, powers and remedies
provided in this Security Instrumént may be exercised only to the extent that the exercise thereof does not
violate any applicable provisions of lxw and are intended to be limited to the extent necessary so that they
will not render this Security Instrument invalid, unenforceable or not entitled to be recorded, regtstered or
filed under the provisions of any applicable law. If any term of this Security Instrument or any
application thereof shall be invalid or unenioceable, the remainder of this Security Instrument and any
other application of the term shall not be affected flicreby.

ARTICLE 13
DEFINITIONS

Unless the context clearly indicates a contrary intent or/unless otherwise specifically provided
herein, words used in this Security Instrument may be used interchangezbly in the singular or plural form
and the word “Borrower” shall mean “cach Borrower and any sucscqeent owner or owners of the
Property or any part thereof or any interest therein,” the word “Lender” siieil mean “Lender and any
subsequent holder of the Note,” the word “Note” shall mean “the Note and any other evidence of
indebtedness secured by this Security Instrument,” the word “Property” shall inclade any portion of the
Property and any interest therein, and the phrases “attorneys’ fees”, “legal fees” and“eounsel fees” shall
include any and all attorneys’, paralegal and law clerk fees and disbursements, includizg, but not limited
to, fees and disbursements at the pre-trial, trial and appellate levels incurred or paid by Lender in
protecting its interest in the Property, the Leases and the Rents and enforcing its rights hereunder.
Whenever the context may require, any pronouns used herein shall include the corresponding masculine,
feminine or neuter forms and the singular form of nouns and pronouns shall include the plural and vice
versa.

ARTICLE 14
MISCELLANEOUS PROVISIONS
Section 14.1 No Oral Change. This Security Instrument, and any provisions hereof, may not

be modified, amended, waived, extended, changed, discharged or terminated orally or by any act or
failure to act on the part of Borrower or Lender, but only by an agreement in writing signed by the
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party(ies) against whom enforcement of any modification, amendment, waiver, extension, change,
discharge or termination is sought.

Section 14.2 Successors and Assigns. This Security Instrument shall be binding upon and
shall inure to the benefit of Borrower and Lender and their respective successors and permitted assigns, as
set forth in the Loan Agreement. [ender shall have the right to assign or transfer its rights under this
Security Instrument in connection with any assignment of the Loan and the Loan Documents. Any
assignee or transferee of Lender shall be entitled to all the benefits afforded to Lender under this Security
Instrument. Borrower shall not have the right to assign or transfer its rights or obligations under this
Security Instrument without the prior written consent of Lender, as provided in the Loan Agreement, and
any attempted assignment without such consent shall be null and void.

Sectiosr 14.3 Inapplicable Provisions. If any term, covenant or condition of the Loan
Agreement, the Nute or this Security Instrument is held to be invalid, illegal or unenforceable in any
respect, the Loan”Agroement, the Note and this Security Instrument shall be construed without such
provision.

Section 14.4 Headincs, ete.  The headings and captions of the various Sections of this
Security Instrument are for converience of reference only and are not to be construed as defining or
limiting, in any way, the scope or inteat of the provisions hereof.

Section 14.5 Subrogation. If zuy or all of the proceeds of the Note have been used to
extinguish, extend or renew any indebtedncss heretofore existing against the Property, then, to the extent
of the funds so used, Lender shall be subrogated-ic all of the rights, claims, liens, titles, and interests
existing against the Property heretofore heid by, vr in.favor of, the holder of such indebtedness and such
former rights, claims, liens, titles, and interests, if any_are not waived but rather are continued in full
force and effect in favor of Lender and are merged with the lien and security interest created herein as
camulative security for the payment of the Debt, the/paformance and discharge of Borrower’s
obligations hereunder, under the Loan Agreement, the Note and the other Loan Documents and the
performance and discharge of the Other Obligations.

Section 14.6 Entire Agreement. The Note, the Loan Agrecmeit, this Security Instrument and
the other Loan Documents constitute the entire understanding and agrecinent between Borrower and
Lender with respect to the transactions arising in connection with the Obligations and supersede all prior
written or oral understandings and agreements between Borrower and Lender with respect thereto.
Borrower hereby acknowledges that, except as incorporated in writing in the Note, et oan Agreement,
this Security Instrument and the other Loan Documents, there are not, and were not, an4 ro Persons are or
were authorized by Lender to make, any representations, understandings, stipulations, agreements or
promises, oral or written, with respect to the transaction which is the subject of the Neote, the Loan
Agreement, this Security Instrument and the other Loan Documents.

Section 14.7 Limitation on Lender’s Responsibility. No provision of this Security
Instrument shall operate to place any obligation or liability for the control, care, management or repair of
the Property upon Lender, nor shall it operate to make Lender responsible or liable for any waste
committed on the Property by the tenants or any other Person, or for any dangerous or defective condition
of the Property, or for any negligence in the management, upkeep, repair or control of the Property
resulting in loss or injury or death to any tenant, licensee, employee or stranger. Nothing herein contained
shall be construed as constituting Lender a “mortgagee in possession.”
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Section 14.8 Principles of Construction. In the event of any inconsistencies between the
terms and conditions of this Security Instrument and the terms and conditions of the Loan Agreement, the
terms and conditions of the Loan Agreement shall control and be binding.

Section 14.9 Severability. In case any one or more of the provisions of this Security
Instrument, the Note, the Assignment of Leases and Rents, the Loan Agreement, any of the other Loan
Documents, or any other agreement now or hereafter exccuted in connection with any one or more of the
foregoing is held to be invalid, illegal or unenforceable in any respect, such invalidity, illegality or
unenforceability shall not affect any other provision hereof or thereof. Each of the provisions of every
such agreement, document or instrument shall be enforceable by Lender to the fullest extent now or
hereafter permitted by law.

Sectieat 14.10 No Partnership or Joint Venture. No provision of this Security Instrument or
any of the other'Tzaa Documents shall constitute a partnership, joint venture, tenancy in commeon or joint
tenancy between”Rorower and Lender, it being intended that the only relationship created by this
Security Instrument, the “oan Agreement, the Note and the other Loan Documents shall be that of debtor
and creditor.

Section 14.11 No Merge.. So long as the Obligations owed to Lender secured hereby remain
unpaid and undischarged and unl¢ss, Lender otherwise consents in writing, the fee, leasehold,
subleasehold and sub-subleasehold estatss in and to the Property will not merge but will always remain
separate and distinct. Notwithstanding thé-union of such estates (without implying Lender’s consent to
such union) either in Borrower, Lender, auy<enant or any third party by purchase or otherwise, in the
event this Security Instrument is originally places on a leasehold estate and Borrower later obtains fee
title to the Property, such fee title will be subject and snbordinate to this Security Instrument.

ARTICLE 15
STATE-SPECIFIC PROVI510NS
Section 15.1 Principles of Construction. In the event st-any inconsistencies between the

terms and conditions of this Article 15 and the terms and conditions of this"Sscurity Instrument, the terms
and conditions of this Article 15 shall control and be binding.

Section 15.2

(@) Borrower acknowledges that none of the Property constitutes £i)-agricultural real
estate, as said term is defined in Section 15-1201 of the Illinois Mortgage Foreclosure ‘Law, 735 ILCS
5/15-1101 et seq., as amended from time to time (the “Aef”) or (ii) residential real estate, as said term is
defined in Section 15-1219 of the Act. Borrower covenants that the proceeds of the Note will be used for
business purposes and that the Debt secured hereby constitutes a “business loan™ within the meaning of
subparagraph 1(c) contained in Section 205/4 of Chapter 815 of the Hlinois Compiled Statutes (2002).
Borrower hereby waives any and all rights of redemption under any applicable law, including, without
limitation, redemption or from any order, judgment or decree of foreclosure of this Security Instrument,
pursuant to rights herein granted, on behalf of Borrower and all persons or entities beneficially interested
therein and each and every person or entity acquiring any interest in or title to the Property, or any part
thereof, of any nature whatsoever, subsequent to the date of this Security Instrument, all to the extent not
prohibited by applicable law. The foregoing waiver of right of redemption is made pursuant to the
provisions of Section 15-1601(b) of the Act.
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(b) Without limitation on anything contained in this Security Instrument, all
advances, disbursements and expenditures made by Lender before and during a foreclosure, and before
and after a judgment of foreclosure, and at any time prior to sale, and, where applicable, after sale and
during the pendency of any related proceedings, for the following purposes, in addition to those otherwise
authorized by this Security Instrument or by the Act, shall have the benefit of all applicable provisions of
the Act, including those provisions of the Act referred to below (collectively, “Protective Advances™.

(1) all advances made by Lender in accordance with the terms of this
Security Instrument to: (A) preserve or maintain, repair, restore or rebuild any
improvements upon the Property or any part thereof; (B) preserve the lien of this Security
Instrument or the priority thereof; or (C) enforce this Security Instrument, as referred to
in Subsection (b)(5) of Section 15-1302 of the Act;

(i1) payments made by Lender of: (A) when due installments of principal,
iriercst-or other obligations in accordance with the terms of any senior morigage or other
prior lieper encumbrance on the Property or any part thereof; (B) when due installments
of real esteie taxes and assessments, general and special and all other taxes and
assessmetits of any kind or nature whatsoever which are assessed or imposed upon the
Property or any.rart thereof; (C) other obligations authorized by this Security Instrument;
or (D) with court approval, any other amounts in connection with other liens,
encumbrances or intereste reasonably necessary to preserve the status of title, as referred
to in Section 15-1505 orthe-Act;

(i)  advances mace by-Tender in settiement or compromise of any claims
asserted by claimants under senior mortgages or any prior liens;

(iv)  reasonable attorneys’ fees znd other expenses incurred: (A) in connection
with the foreclosure of this Security Instreiniat as referred to in Section 15-1504(d)(2)
and 15-1510 of the Act; (B) in connection with-any action, suit or proceeding brought by
or against Lender for the enforcement of this Sgeurity Instrument or arising from the
interest of Lender hereunder; or (C) in the preparation for the commencement or defense
of any such foreclosure or other action;

(v) Lender’s reasonable, out—of-pocket fees and ¢osts, including attorneys’
fees, arising between the entry of judgment of foreclosure and ¢siifirmation hearing as
referred to in Section 15-1508 of the Act;

(vi)  expenses deductible from proceeds of sale as referred to 'n subsection (a)
and (b) of Section 15-1512 of the Act; and

(vii)  reasonable, out-of-pocket expenses incurred and expenditures made by
Lender with respect to the Property or any part thereof for any one or more the following:
(A) if all or any portion thereof constitutes one or more units under a condominium
declaration, assessments imposed upon the unit owner thereof, (B) if any interest in the
Property or any part thereof is a leasehold estate under a lease or sublease, rentals or
other payments required to be made by the lessee under the terms of the lease or sublease;
(C) premiums for casualty and liability insurance paid by Security Instrument whether or
not Security Instrument or a receiver is in possession, if reasonably required, in
reasonable amounts, and all renewal thereof, without regard to the limitation to
maintaining existing insurance in effect at the time any receiver or mortgagee takes
possession of the Property or any part thereof as imposed by subsection (c)(1) of Section
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15-1704 of the Act; (D) repair or restoration of damage or destruction in excess of
available insurance proceeds or condemnation awards; (E) payments required or
reasonably deemed by Lender to be for the benefit of the Property or any part thereof or
required to be made the owner of the Property or any part thereof under any grant or
declaration of easement, easement agreement, agreement with any adjoining land owners
or instruments creating covenants or restrictions for the benefit of or affecting the
Propetty or any part thereof; (F) shared or common expense assessments payable to any
association or corporation in which the owner of the Property or any part thereof is a
member if any way affecting the Property or any part thereof; (G) costs incurred by
Lender for demolition, preparation for and completion of construction; and (H) pursuant
to any lease or other agreement, for occupancy of the Property or any part thereof.

All Protective Advances shall be additional Debt secured by this Security Instrument and
shal? become due and payable within ten (10) days after written request therefor from
Lieivderand with interest thereon from the date of the advance until paid at the applicable
rate sct Z0rth in the Loan Agreement. This Security Instrument shall be a lien for all
Protectiv¢ Advances as to subsequent purchasers and judgment creditors from the time
this Security Instrument is recorded pursuant to subsection (b)(1) of Section 15-1302 of
the Act. All Pretérive Advances shall, except to the extent, if any, that any of the same
are clearly contrary {0 or inconsistent with the provisions of the Act, apply to and be
included in: (A) determination of the amount of Debt secured by this Security Instrument
at any time; (B) the amouttof the Debt found due and owing to Lender in a judgment of
foreclosure and any subseqient, supplemental judgments, orders, adjudications or
findings by any court of any addjtional Debt becoming due afier such entry of judgment
(it being agreed that in any foreclosure judgment, the court may reserve jurisdiction for
such purpose); (C) if right of redempusn is deemed not to be waived by this Security
Instrument, computation of any amoun'ssequired to redeem, pursuant to Subsections
(d)X2) and (e) of Section 5-1603 of the A¢t, D) determination of amounts deductible
from sale proceeds pursuant to Section 15-1322"of the Act; (E) application of income in
the hands of any receiver or Lender in possession anc. (F) computation of any deficiency
judgment pursuant to subsections (b)(2) and (e) of Section 15-1508 and Section 15-1511
of the Act.

() Without limiting the generality of Section 9.2 of thiz Security Instrument, the
waiver by Borrower of its rights of redemption and reinstatement in such Sectionsinc'ude one or more of
the waivers of such rights provided under 735 ILCS 5/15-1601 and 735 TLCS 5/15-100Z.

(d) Borrower acknowledges and agrees that (A) the proceeds of the Lean will be
used in conformance with subparagraph (1)(c) of Section 4 of “An Act in relation to the rate of interest
and other charges in connection with sales on credit and the lending of money,” approved May 24, 1879,
as amended (815 ILCS 205/4(1)(c)); (B) the Debt secured hereby has been incurred by Borrower solely
for business purposes of Borrower and for Borrower’s investment or profit, as contemplated by said
Section 4; (C) the Debt secured hereby constitutes a loan secured by real estate within the purview of and
as contemplated by said Section 4; and (D) the secured Debt is an exempted transaction under the Truth-
In-Lending Act, 15 U.S.C. Sec. 1601 et. seq. has been entered into solely for business purposes of
Borrower and for Borrower’s investment or profit, as contemplated by said section.

(e} This Security Instrument shall secure the payment of any amounts advanced from
time to time under the Loan Documents, or under other documents stating that such advances are secured
hereby. This Security Instrument also secures any and all future obligations and Debt arising under or in
connection with this Security Instrument, as are made within twenty (20) years following the date hereof,
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which future obligations and Debt shall have the same priority as if all such future obligations and Debt
were made on the date of execution hereof. Nothing in this Section or in any provision of this Security
Tnstrument shall be deemed an obligation on the part of Lender to make any fature advances of any sort,
At all times, regardless of whether any Loan proceeds have been disbursed, this Security Instrument shall
secure (in addition to any Loan proceeds disbursed from time to time) the payment of any and all
reasonable out-of-pocket expenses and advances due to or incurred by Lender in connection with the Debt
to be secured hereby and which are to reimbursed by Borrower under the terms of this Security
Instrument.

(H Borrower acknowledges that the intent hereof is to secure payment of the Debt
and the performance of all obligations under the Note and the other Obligations, whether the entire
amount shat have been advanced to Borrower at the date hereof, or at a later date, and to secure any other
amount or amsuats that may be added to the Debt secured hereby under the terms of this Security
Instrument. The toral amount of the Debt secured hereby may decrease or increase from time to time, but
the total unpaid bsiance so secured at any one time shall not exceed an amount equal to $7,000,000.00 1n
principal plus interest ihereon and any amounts expended by Lender in accordance with the Loan
Documents, including for/h’ payment of taxes, levies, or insurance on the Property made in accordance
with the Loan Documents, with interest thereon. This Security Instrument shall secure any and all
additional or further monies whicliziay be advanced by Lender to Borrower after the date hereof, which
future advances of money, if made, may be evidenced by a note or notes executed by Borrower to Lender
bearing such rate of interest and with such maturities as shall be determined from time to time, but any all
such future advances secured by this Secunity Instrument shall be made not more than twenty (20) years
after the date hereof. Nothing herein conteinzd shall be deemed an obligation on the part of Lender to
make any future advances.

(2) It is the express intention Of Lender and Borrower that the rights, remedies,
powers and authorities conferred upon Lender pursuant i this Security Instrument shall include the
rights, remedies, powers and authorities that a mortgagor xiz confer upon a mortgagee under the Act
and/or as otherwise permitted by applicable law, as if they were expressly provided for herein. In the
event that any provision in this Security Instrument is deemed inconsistent with any provisien in the Act,
the provisions of the Act shall take precedence over the provisions-of this Security Instrument, but shall
not invalidate or render unenforceable any other provision of this_Security Instrument that can be
construed in a manner consistent with the Act.

(h) Pursuant to the requirements of the Illinois Collateral Frotestion Act, Borrower 18
hereby notified is follows:

Unless Borrower provides Lender with evidence of the msurance cqverage required
by this Security Instrument, the Loan Agreement or any of the “ether Loan
Documents, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interest in the Property or any other collateral for the Debt or Obligations.
This insurance may, but need not protect Borrower’s interests. The coverage Lender
purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the Property or any other collateral for the Debt
or Obligations. Lender may later cancel any insurance purchased by Lender but only
after Borrower provides to Lender evidence that Borrower has obtained insurance as
required by this Security Instrument, the Loan Agreement or any of the other Loan
Documents. If Lender purchases insurance for the Property or any other collateral for
the Debt or Obligations, Borrower will be respensible for the costs of that insurance,
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including reasonable, out-of-pocket expenses of Lender that Lender may lawlully
impose in connection with the placement of the insurance, until the effective date of
the cancellation or expiration of the insurance. The costs of the insurance may be
more than the cost of insurance that Borrower may be able to obtain on its own.

(1 At the option of Lender, this Security Instrument shall become subject and
subordinate, in whole or in part {but not with respect to priority of entitlement to Net Proceeds), to any
and all Leases of the Property or any part thereof upon the execution by Lender and recording thereof, at
any time hereafter in the appropriate official records of the County wherein such Property is situated, of a
unilateral declaration to that effect.

d) The maturity date of the Obligations secured hereby is July 11, 2022.

(k The following notice is provided pursuant to paragraph (3) of Section 180/10 of
Chapter 815 of the [llincis Compiled Statutes (2002). As used herein, “you™ and “your” means Borrower
and “we” and “us” means Lender. Unless you provide evidence of the insurance coverage required by
your agreement with us,.we may purchase insurance at your expense to protect our interests in your
Property. This insurance may, but reed not, protect your interests. The coverage that we purchase may
not pay any claim that you make or any.claim that is made against you in connection with the Property, or
any part thereof. You may later cancel any insurance purchased by us, but only after providing evidence
that you have obtained insurance as required by our agreement. If we purchase insurance for the Property,
or any part thereof, you will be responsible for the costs of that insurance, including the insurance
premium, interest and any other charges w¢ may impose in connection with the placement of the
insurance, until the effective date of the cancelatioa or expiration of the insurance. The costs of the
insurance may be added to your total outstanding beiarce or obligation. The costs of the msurance may
be more than the cost of insurance you may be able to cbtain on your own.

(D In the event that any provision of this Security Instrument shall be inconsistent
with any provision of the Act, the provisions of the Act shali take precedence over the provisions of this
Security Instrument, but shall not invalidate or render unenforceable apy other provisions of this Security
Instrument that can be construed in a manner consistent with the Acl:If any provision of this Security
Instrument shall grant to Lender any rights or remedies upon the occurréneé and during the continuance
of any Event of Default by Borrower which are more limited than the rights-that would otherwise be
vested in Lender under the Act in the absence of said provision, Lender shall be vested with the rights
granted in the Act to the full extent permitted by law. Without limiting the genera’ity of the foregoing, all
expenses incurred by Lender to the extent reimbursable under the Act, whether incrired before or after
any decree or judgment of foreclosure, prior to sale and, where applicable, after sale and whether or not
enumerated in this Security Instrument, shall be paid by Borrower to Lender, inciuding, without
limitation, all reasonable atiorneys’ fees and other costs incurred in connection with the preparation, filing
or prosecution of any foreclosure suit. Any such amounts not paid by Borrower shall be added to the
Debt secured by this Security Instrument or by the judgment of foreclosure and shall be a lien as to
subsequent purchasers and judgment creditors from the time this Security Instrument is recorded, all to
the extent not prohibited by the Act or by applicable law.

(m)  Borrower intends for this Security Instrument to be executed and delivered by
Borrower, and accepted by Lender, as a sealed instrument.

[Signature Page Follows|
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IN WITNESS WHEREOF, this Security Instrument has been executed by Borrower as of the day
and year first above written.

BORROWER:

GREAT STREET, LLC, an Illinois limited labtlity
company

By: Great Street Management, LLC. A Delaware
limited Liability comparny, its manager

By:  Phoenix Group Management, LL.C, an
Alaska limited liability company, its

manage / i

By:
Name: Marc A, Bushala
Title: Manager

STATE OF ILLINOIS)
88,

COUNTY OF COOK)

On the Ak day of Sun<. in the year 2012, before nie/ the undersigned, personally appeared
Ware. Doshigla |, personally known to me or proved o'me on-the basis of satisfactory evidence to
be the individual whose name is subscribed to the within instrunient and acknowledged to me that he
executed the same in his capacity, and that by his signature on the mistrument, the individual, or the
person upon behalf of which the individual acted, executed the instrurneri,

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

1)
Notary FSPEfcIAL SEAL"
DIANE GALVAN
Notary Public - State of Hlinois
My Commission Expires Aprit 25, 2016

My Commission Expires:
P‘f(‘l ;{{ ;Dlu

Diene Griupn
@m\@ '

[Signature Fage - Morigage and Security Agreement]
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EXHIBIT “A”
[LEGAL DESCRIPTION]

{Attached hereto)
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EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
PARCEL 1

Lot 1 in Block 1 in Wolcott’s Addition to Chicago in Section 9, Township 39 North,
Range i4 Fast of the Third Principal Meridian, in Cook County, Illinois.

PARCEL Z

Lot 2 in Block 3 in'Kiazie’s Addition to Chicago in Section 10, Township 39 North,
Range 14 East of the 7kird Principal Meridian, in Cook County, lilinois.

Permanent Index Numbers:” 17-09-262-018-000 and 17-09-262-019-0000.

Property Address: 400 N. State Street, Chicago, Hllinois




