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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are tefinad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsg pInviniad in Section 18,
(R) “Security Instrument” means this documean, which is dated JANUARY 25, 2007, together with all
Riders to this docurnent.

(B} “Borrowsr” is STEVEN A TUCHMAN, A MARRIED MAN.

0472 - YR

Borrower is the mortgagor under this Security instrument,

(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC. AIRIE TITLE

2221 W, NORTH AVEé

OAK PARK, IL 6030
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Lenderis a CORPORATION, organized and existing under the laws of
DELAWARE . Lender's address is 2600 W. BIG BEAVER

RD., TROY, MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated JANUARY 25, 2007, The Note
states that Borrower owes Lender *TWO HUNDRED THIRTEEN THOUSAND SEVEN HUNDRED FIPTY AND NO/100
RN E AR AR T AR RRRERRERRRRRRARRNAAN RNk kbbb eratnkhrrirs Dollars (U|S. $213,750.00 )

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than FEBRUARY [, 2037.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{F) “Loan” menns the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, anu a!lsums due under this Security Instrument, plus interest.

(G) “Riders” mean=ail Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrewzr.{check box as applicable): :

L] Adjustable Aats Rider L_ICondominium Rider [ Second Home Rider
[ Balloon Rider [__IPianned Unit Development Rider [ Other(s) [specify]

[ x 11-4 Family Rider [ IBiweekly Payment Rider

[__V.A Ridet

(H) “Applicable Law” means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have (ne effect of law) as well as all applicable final, non-appealable judicial
opinions. .
(I} “Community Association Dues, Fees, andA.«3<ssments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a candominium assoclation, homeowners association or similar
organization.

(J) “Elactronic Funds Transfer” means any transfer of funue, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroriic te:minal, telephonicinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to fakit or credit an account. Such term includes, but is
nat limited to, point-of-sale transfers, automated teller machine irajicactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscelianeous Proceeds” means any compensation, settiement, awaia of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance in liey
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or cendition of the Property.

(M) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, ¢r default on, the Loan,
(N) “Perlodlc Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settfement Procedures Act {12 U.S.C. §2601 et seq,) and i implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or anhy additional or
successor legisfation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{P} “Successor In Interest of Borrower” means any party that has taken title to the Proparty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) therepaymentofthe Loan, and alf renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns, with power of sale, the following described property localed in the COUNTY .
[Typs of Recording Jurisdiction] of COOK [Name of Reccrding Jurlsdiction) !
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LOAN #: 654905204

which currently has the addrecs of 428 NAVAJO TRL AREA, BUFFALO GROVE,
[Street] [City]
Hlinois 60089 ("Property Address"):
[Zip Cods)

TOGETHER WITH all the improvements nuw or-heteafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereatter a part of th= sioperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referre¢” ©in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully teised of the estate hereby conveyed and has the right to
mortgage, grantand convey the Property and that the Propersis znencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeit, against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natian+i use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveling real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lit) Charges. Borrower shall pay
when due the principal of, and intereston, the debt evidenced bythe Note and any prepayment ct arges and late charges
due under the Note. Borrower shall also pay funds far Escrow ltems pursuant to Section 3. rryrents due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or otherinztrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lendar <iay require that
any or all subsegquent payments due under the Note and this Security Instrumentbe made in one or moi 2 of the following
forms, as selected by Lender: (a) cash; (b} money order; (c} certified check, bank check, treasurer's check or cashier's
check, provided any such check Is drawn upon an instilution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the jocation designated in the Note or at such cther
location as may be designated by Lender in accordance with the netice provisions in Section 15. Lender may return any

————— e,
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PERMANENT INDEX NUMBER: 04-

11-014-0000 VOLUME 131

COMMONLY KNOWN AS 3134 PLUM ISLA BROOK, IL 60062
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Legal Description

Lot 560 in Buffalo Grove Unit #5, a subdivision in the West % of Section 4 and the
Northeast ¥ of Section 5, also being a resubdivision of Buffalo Grove Unit #3 and Unit
#4 being subdivisions in Sections 4 and 5, Township 42 North, Range 11 East of the
Third Principal Meridian, in Cook County, Illinois.

Common Address: 428 Navajo Trail, Buffalo Grove, Illinois 60089
Permanent Index No. 03-04-306-020-0000
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payment to bring the Loan current. If Berrower does not da S0 within a reasot:\able pen:od of time, Lender shalll either
apply such funds or return them to Borrower. If not applied earlier, such fun.ds wnll_ba applied to th‘e outstanding pnpmpal
bhalance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have.now orin the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Ins‘trum.ent.. _

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments ac?ep.'ted
and applied by Lender shall be applied in the following order of pricrity; (a) interest due under thg N'ota; (b) prmmpai
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderin which itbecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note, _

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Pzvment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payinar.sif, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the paymentis 2pplied to the full payment of one or more Periodic Payments, such excess may be applled.to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Nate.

Any application of pavinents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the riur. date, or change the amount, of the Periodic Payments,

3. Funds for Escrow lts.iia. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessmenls
and other items which can attain prizrity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on ‘ne Froperty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in ¢ crordance with the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time during i term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by serrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lende:.all retices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lencer waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to ray ¢-lender Funds for any or all Escrow ltems at any time,
Any such waiver may only be inwriting. In the event ofsuch waiver, So:‘ower shall pay directly, when and where payable,
the amounts due for any Escrow [tems for which payment of Funds hi.s een waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement centained in this Security Instrument, as the phrase “covenant anr agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Beirower fails to pay the amaunt due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such aryount and Borrower shall then be
obligated under Section 9 to repay te Lender any such amount. Lender may revoke tie walver as to any or all Escrow
ltems at any time by a notice given in accordance with Saction 15 and, upon such revoc atior, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (@) sufficient to permit Lender 1 aoply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require uider RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interast on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreementis madein writing or Applicable Law requires interestto be paid on the Funds, Lendershall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

‘ ' e ——
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

ayments.
i Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hela by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothaextent thatthese items are Escrow ltems,
Borrower shall hay them in the manner provided in Section 3.

Borrowe: zhzll promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a mannar acceptable to Lender, but only solong
as Borrower is peifor:ning such agreement; (b) contests the lien in good faith by, or defends againstenforcement of the
lien in, legal procezdiros which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendir.a,-ut only until such proceedings are concluded; or (c) secures from the halder of the lien an
agreement satisfactory to Lera=r subordinating the fien to this Security Instrument. If Lender determines that any part
of the Property is subject to a zn which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 15 aavs of the date on which that notice i given, Botrower shall satisty the lien or take
one or more of the actions set forth 20ove in this Section 4.

Lender may require Borrower to pay 1 ono-time charge for & real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Proparly Insurance. Borrower shalikesp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wiir'a the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whizh |snder requires fnsurance, This insurance shall be maintained
in the amounts (inciuding deductible levels) and for th= periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term of \be Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to fisarprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in =annection with this Loan, either: (a) a cne-time
charge for flood zone determination, certification and tracking Services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each {ine remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower skafl also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in coiiriaction with the review of any flood zone
determination resuiting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender niay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bo rower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and migit privide greater or lesser
coverage than was previously in effect. Borrower acknowiedges that the cost of the insurance ¢ verage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts istirsed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thése amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

~ Al insurance po_lic_:ies required by Lender and renewals of such policies shall be subject to Lender's right to
dlsapp{rqve such policies, shafl include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an additional loss payee. lLender shall have the right to hold the policies and renewal certificates. If Lender fequires,
Borrower shall promptly give to Lander all receipts of paid premiums and renewal notices. If Borrowar obtains anyform
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy

-
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proceeds, whether or not the underlying insurance was required by Lender, shall be.appried to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lgnder hag had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, proyldeq that
suchinspection shallbe undertaken promptly. Lender may disburse proceeds for the repairs and [estorat!c?n ina glngle
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall netbe required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econemically feasible or Lender’s security would be lessened, the insurance proceeds shall be appliedtothesums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2,

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Buiroiver does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, ther Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, oi if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowet's right= to any insurance proceeds in an amount niot to exceed the amounts unpaid under the Note or this
Security Instrument, arid {2} any other of Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under‘alinsurance policies covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lercer may use the insurance proceeds either ta repair or restore the Property or lo pay
amounts unpaid under the Note ¢1 this Security Instrument, whether or not then due.

6. Occupancy. Borrower shai zccupy, establish, and use the Property as Borrower’s principal residence within
6C days after the execution ofthis Securi’y Initrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the daleuf occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless zxisnuating circumstances exist which are beyond Borrower's control,

7. Preservation, Malntenance and Proier<den of the Propenty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properly to doteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shal. maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Urless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall piorptly repair the Property it damaged to avoid further
deterioration or damage. If insurance or condemnation proceedus ur~ paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or ‘estoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse praceeds for tiie repsiiz and restoration in a single payment or in
a series of progress payments as the work is completed. If the insuranct or crndemnation proceeds are not sufficient
to repair or restore the Praperty, Borrower is not relieved of Borrower's obliguion for the completion of such repair of
restoration.

Lender or its agent may make reasonable entries Upon and inspections of the Froperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Berrower notice at the time of
or ptiar to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan appfization process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge of carsent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with (naerial information)
in connection with the Loan. Material representations include, but are not limited to, representctivas concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Propaerty and Rights Under this Security Instrument, If (a) Borrower
Tails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
procegding in _bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain ptiority
overthis Security Instrument or to enforce laws or regulations}, or (c) Borrower has abandoned the Property, then Lender
may do ar!d pay for whatgver is. reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, lpcludmgprotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lgnder's actions can include, but are notlimited to: (a) paying any sums secured by alien which has priotity
over this Security Instrument; (b) appearing in court; and (c) paying reaschable attomeys’ fees to protect its interest in

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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the Property andjor rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering the Praperty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangeraus
conditions, and have utllities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. itis agreed that Lender incurs no liahility for hot taking
any or all actions authorized under this Section 9. -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shafl comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee itle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to tha merger
in writing.

10. ?Vlortgage Insurance. If Lender required Mortgage Insurance as a condition ofmaking the Loan, Borrower shall
pay the premiums re.ouired to maintain the Morigage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required b Lr.nder ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requited to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the pieri'ms required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost r:lstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an aiternate mortgage insurar selected by Lender. It substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall contirde to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceas: tc be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Morigag< I7isurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, ands znder shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require 1o reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires} provided by an insurer selected by Lenderagalin becomes available, is obtained,
and Lender requires separately designated payments 'oward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan ans Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Seirower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable ioss "eserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betweer Burrawer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 15-affects Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases «~a bote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Botrower is not a party to the Mg «ge Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fran) tiine to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thace agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} tu those agreements. These
agreements may require the mortgage insurer to make payments using any source of fungz ¥ the mortgage insurer
may have available {which may inciude funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsvrer, any other entity,
or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive fioir, {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moedifying the
morlgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
ingurer‘s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tarms of the Loan, Such agreaments will not increase the amount Borrowar will owe for
Mortgage Insurance, and they wil! not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower hasg - it any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thess rights may Include the right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unsarned at the time of such cancellation or termination. '

11, Assignment of Miscellaneous Proceads; Forfelture, Ali Miscellanaous Proceeds are hereby assigned to and
shall be paid to Lender, . ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applled to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Ler_1der has. had an
apportunity to inspect such Property fo ensure the work has been completed to Lender’_s sqtisfagt:on, growded that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dlsbursgment
or in a series of progress payments as the work is completad. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceads, ifthe restoration orrepairis nat economicallyfeasible or Lender’s
security would. be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, v.neer or hot then due, with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the oraer provided for in Section 2.

In the eventofatrtal taking, destruction, orfoss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securer by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event ofa partaitaking, destruction, or loss in value ofthe Property in which the fairmarket value ofthe Property
immediately before the pariz! iaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instru nent immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in wriiny, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiptied by the following fraction: () the total amount of the sums secured immediately
before the partial taking, destruction, or/i0ss in value divided by (k) the fair market value of the Property immediatély
before the partial taking, destruction, or iss%in value. Any balance shall be paid to Borrower.

inthe event of a partial taking, destructior; o7 icssin value ofthe Property in which the fair marketvalue ofthe Property
immediately before the partial taking, destruciior.-or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lzs2 in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security instrument whether or not
the sums are then due,

if the Property is abandoned by Barrower, or if, after natics by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers to make an award to settle a ¢lzim fordamages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized (o.collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellanecds Proceeds or the party against whom
Borrower has a right of action in regard to Miscellansous Proceeds,

Borrower shallbe in defaultif any action or proceeding, whether civil or criminz4, i« pegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's int¢ rest in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has ozcurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerdei's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property urriglits.under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the im pairmzn*of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propsrty shall be agniiad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower s_hall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender. shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse 1o extend tima for payment or otherwise mod ify amortization of the sums secured by this Security Instrument by
reasoh c_:f any derpand maf:ie by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third

persens, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe awaiver
of or preclude the exercise of any right or remedy.

. 1 fﬂ_—F
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covepants a_nd agrees
that Borrower's obligations and liability shall be jeint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender anc! any oth_er Borrower can
agree to extend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument or
the Note without the co-signer's consent. o

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's o_bltgatlons

under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rlght‘s a!r}d
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.
14. Loar: Charges. Lender may charge Borrowerfees for services performed in connection with Borrqwer's .default,
for the purpose i rotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not fimited to, atto'na ys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Seclrify Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lerdar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. _

Ifthe Loanis subject to a lz:which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges coliected orio e soflected in connection with the Loan exceed the permitled limits, then: {a} any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b) any
sums already collected from Borrower wtich ixceeded permitted fimits will be refunded to Borrower. Lender may choose
to make this refund by reducing the princilzal swed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated <5 partial prepayment without any prepayment charge {whether or not
a prepayment charge is provided for under the “ztc). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rightuf action Borrower might have arising out of such overcharge.

15. Notices. Allnotices given by Borrower or Lencer in connection with this Security Instrument must be in writing.
Any natice to Borrower in connection with this Security inst ument shall be deemad to have been given to Borrower
when mailed by first class mail or when actually delivered to 8r(rawer's notice add ress if sent by other means, Notice
1o any one Borrower shall constitute notice to all Borrowers uniess Mpplicable Law exprassly requires otherwise, The
notice address shall be the Properly Address unless Borrower has tecignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrawer's change ofaudress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repoi* a ckange of address through that specified
procedure. There may be only one designated notice address under this denirity Instrument at any one time. Any
notice lo Lender shall be given by delivering it or by mailing it by first class mail to e der's address stated herein uniess
Lender has designated another address by notice to Barrower, Any notice in connuction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendur. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremenwil satisfy the correspond-
ing requirement under this Security Instrument. ‘

16. Governing Law; Severability; Rules of Constructlon. This Security Instrument shall be doverned by federal
law and the law of the jurisdiction in which the Property Is located. All rights and obligations contzines.in this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law mightexplicitly or implicitly
allow the parties to agree by contract or it mightbe silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applficable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (2) words ofthe masculine gender shallmean and include coiresponding neuter
words or words of the feminine gender; (b) words in the singular shalt mean and include the plural and vice versa; and
(c} the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, '[ransfer of the Property or a Benaficlal Interest in Borrower. As used in this Section 18, “Interast in the
Property” means any legat or beneficial interest in tha Property, including, but nat limited to, those beneficial interests
ILLINCIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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transferred in a bond for deed, coniract for deed, instaliment sales contract or escrow agreement, the intent of which

is the transfer of title by Borrower at a future date to a purchaser, . ‘

If all ar any part of the Property or any Interest in the Property is sold or transferreq (or rf Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) wit_hout Lender's prior written f:onse_nt, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within whiph _Borrowgr
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to t_hg expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to hava enforcement of this Security Instrument discontinued at any time prior to the earliost of: {a) five days
before sale i the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify fo the termination of Borrowaer's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cr.nditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the’Nrte as if no acceleration had occurred: (b) cures any default of any other covenants or
agreements; (c) pays ali-exoenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest ir tie Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require (o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatior: to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Apgicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followi*ig forms, as selected by Lender: (a) cash; (b) meney order; (c) certified
check, bank check, treasurer’s check or castiie: s check, provided any such check is drawn upen an institution whose
deposits are insured by a federal agency, meirumentality or entity; or (d) Electronic Funds Transfer. Upan
reinstatement by Borrower, this Security Instrument ar obligations secured hereby shall remain fully effective as i
no acceleration had occurred. However, this right to reinstate shall notapply in the case of acceleration under Section
18.

20, Sale of Note; Change of Loan Servicer; Notice Gf Zrievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold ene or more £ 2s without prior notice to Borrawer. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that o'ients Periodic Paymants due under the Note and
this Security Instrument and performs other mortgage loan servicing-uiligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of ihe Loan Servicer unrelated to a safe of
the Note. [f there is a change of the Loan Senvicer, Borrower will be given wi*ar notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymznrz should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, fthe lote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan zevicing obligations to Borrower
will remain with the Loan Servicer or ke fransferred to a successor Loan Servicer and ar no* assumed by the Note
purchaser unless otherwise provided by the Note purchaser. )

Naither Berrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrunent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrunient, untif such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
13) of such alleged breach and afforcded the other party hereto areasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity lo take corrective action provisions of this Section 20.

'21. Haza(dous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
deflngd as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or farmaldehyde, and radioactive materials; (b) "Environmental Law” means federal
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laws and laws ofthe jurisdiction where the Property is located that relate to health, safety or environmental protecﬁol_'\;
{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on or in the Property. Botrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects thevalue of the Property. The preceding two sentences shall not applyto the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written nofice of (a) any investigation, claim, demand, lawsuit or other actien
by any goveriméntal or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirenmental . aw of which Borrawer has actual knowledge, (b} any Envircnmental Condition, in¢cluding but not
limited to, any sgillirp, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by thr. bresence, use or refease of a Hazardous Substance which adversaly affects the value of the
Property. If Borrower leari:s. or is notified by any governmental or regulatory authority, or any private party, that any
removalor other remediation wiany Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial ac'isns in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cieznup.

NON-UNIFORM COVENANTS. Borrowel and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender &'l give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In i~ Securlty Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwiss). ke notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days %om the date the notice Is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date spacified In the notice may
result in acceleration of the sums secured by this Securly Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further Inform Borrcwsr of the right to reinstate after acceleration and the
right 1o assert in the foraclosure proceeding the non-existencs of a default or any other defense of Borrower
to accsleration and foreclasure, If the default Is not cured on ¢r sfors the date spacified in the notice, Lender
at its option may require Immediata payment in full of all sums seruiad by this Securlty Instrument without
further demand and may foreclose this Security Instrument by judic!sl proceeding. Lander shali be entitled to
collect all axpenses incurred in pursulng the remedies provided in this $uat'on 22, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Releass. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shalf pay any recordation costs. Lender may charge Borrowes a fee for releasing this Security
Instrument, butonly ifthe fee is paid to a third party for services rendered and the charging of th3 fee is permitted under
Applicable Law, '

24, Walver of Homastead. In accordance with lllinois law, the Borrower hereby releases and wxives all rights under
and by virtue of the lllincis homestead exemption laws.

25, Placemant of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

z / - (Seal)

VEN A HMAN

State of ILLIKOIS C /(
County of: Pl : /
The forejoing instrument was acknowledged before me this Jﬂ ﬂ? ff' C’;?;J (date)
./-

by STEVER h."UCHMAN (name of person acknowledged).

——y
P A
-

\

80 BB ) y ¥/ 7
“OFrICTAL SEAL" ¥ \‘“". 22
Nausy Coggin

Notary Public, Stac of Tlinoia §
My Comsiseion 7. (1212009 §
PSS,

(Serial Number, if any)
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1-4 FAMILY RIDER
(Assignment of Rents)

THI5 1-4 FAMILY RIDER is made this ~ 2stu  day of samuary, 2007
andis incorporated into and shall be deemed to amend and supﬁlement the Mortgage,
Deed of Trust, or Security Deed (the “Securi Instrument”) of the same date given by
the undersigned (the “Borrower") to secure Borrower's Note to ABN AMRO MORTGAGE
GROUF, INC. b DELAWARE CORPORATION

_{the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at. 428 NAVAIO TAL AREA, BUFFALO GROVE, IL 60089,

1-4 FAMILY COVENANTS. [1r2¢dition to the covenants and agreements made in
the Security Instrument, Borrower and L-ender further covenant and agree as follows:
A. ADDITIONAL PROPERTY £UBJECT TO THE SECURITY NSTRUMENT.
Inadditionto the F’rc?:’pert?'/1 described in'Security Instrument, the following items now
or hereafter attached to the Property to trie £xtent they are fixtures are added to the
Property description, and shall also consticie the Property covered by the Security
Instrument: building materials, appliances any ‘Joods of every nature whatsoever
now or hereafter located in, on, or used, or intelided to be used in connection with
the Property, including, but not limited to, those fcr the purposes of supplying or
distributing heating, cooling, electricity, gas, water, &jr and light, fire prevention and
extinguishing apparatus, security and access control apraratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refriaerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm Jocrs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabirats..oaneling and
attached floor coverings, all of which, includin replacements and edditions thereto,
shall be deemed to be and remain a part of the Property covered by ibe Security
Instrument, All of the foregoing together with the Property described ir'the Security
Instrument (or the leasehold estate if the Security Instrument is on a leas ahold) are
referred to in this 1-4 Farr_1|j|¥ Rider and the Security Instrument as the “Prenearty.”
B. USE OF PROPERTY; COMPLIANCE WIT LAW, Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
!Eaut:ﬁ, o[gdlnances, regulations and requirements ofany governmental body applicable
0 the Property.
C. sU Org.DIN_ATE‘ LIENS. Except as i)ermitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission, e

Initials: —p2’
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.
E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lenderand Borrower otherwise agreein
witing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

.. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall @ssign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to medify, extend or terminate the existing leases and to execute new leases,
in Lender's sulediscretion. Asused inthis paragraph G, the word “lease” shall mean
‘sublease” if tne Security Instrument is on a leasehold.

H. ASSIGI«MENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borroveer absolutelgand unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Propety ure payable, Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’'s agents. However, Borrower shall recsive the Rents until
(i) Lender has given Borrower ric:cs of default pursuant to Section 22 of the Security
[nstrument and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assi?nment and not an assignment to; additional security only.

It Lender gives notice of default to Beirower: éi) all Rents received by Borrower
shall be held by Borrower as trustee for thaensfit of Lender only, to be applied to
the sums secured by the Security Instrument; @i; Lender shail be entitled to collect
and receive all of the Rents of the Property, (iii) Ecrrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to L.encer or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless appiicahle law provides otherwise,
all Rents collected by Lender or Lender's agents shall e aoplied first to the costs
of takm?_ control of and managing the Property and collectira the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, asasssments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender’s agents or any judicially appointed receiver s=ali'rs liable to
account for only those Rents actually received; and (vi) Lender shali be antitied to
have a receiver appointed to take possession of an manage the Property and
collect the Rents and profits derived from the Property without any showing as:o the
inadequacy of the Property as security. '

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collectnég the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assu?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph. Q o

Initials:
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before orafter giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
apnointed receiver, may do so at any time when a default occurs. Any application
o7 Rents shall not cure or waive any default or invalidate any other right or remedy
ofLe:ider. This assignment of Rents ofthe Property shall terminate when allthe sums
securer by the Security Instrument are paid in fuil.

I. GRDSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agraament in which Lender has an interest shall be a breach under the
Security Inst-ur~ent and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELUW. Borrower accepts and agrees to the terms and covenants

contained in this 1-4 Fariily Rider.
M -._(Seal)
EVEN A TUCHMAN
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