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Lender NMLS# 2119
DEFINITIONS

‘Words used in multiple sections of this document ore defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsag: of words used in this docement are also provided
in Section 16.

{A) "Security Instrument” means this document, which is dav.d 6/29/2012
together with all Riders to this document.
(B) "Borrower" is

MARIE L WALLACE AND

CHARLES L WALLACE

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporads.d tiat is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagce ander this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has ai n.doess and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

iLLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender" is
NATIONSTAR MORTGAGE LLC
Lender is a A LIMITED LIABILITY COMPANY
organized and cxisting under the laws of THE STATE OF DELAWARE
Lender’s address is 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(E) “Noi". means the promissory note signed by Borrower and dated 6/29/2012
The Note star=s that Borrower owes Lender

THI. EF HUNDRED TWENTY FIVE THOUSAND FIVE HUNDRED & 00/100 Dollars
{US. % 325,500.00 ) plus interest. Borrower has promised to pay this debt in regular Pericdic
Payments and (o payithe debt in full not later than 7/01/2042 .

(F) "Property” 122ars the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan'" meuans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riuers 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Currower [check box as applicable]:

[ Adjustable Rate Rider [ x] condeminium Rider L] Second Home Rider
Balloon Rider [ rlanned Unit Development Rider [x]1-4 Family Rider
VA Rider __] Biwetkl) Payment Rider Lx | Other(s) [specify]
LEGAL

(I) "Applicable Law"™ means all controliirg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessrents” means all dues, fees, assessments and other
charges that are imposed on Bormrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any tansfer of fund<, ~rher than a transaction originated by check,
draft, or similar paper instrument, which is initiated through (n ‘zlectronic terminal, telephonic instrument,
compuLer, or magnetc tape so as o order, instruct, or authorizs a financial institution to debit or credit an
account. Such term includes, bul is not limiled (0, point-of-sale traisfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automat=d c’caringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, awara-of dariages, or proceeds paid by
any third party (other than insurance procceds paid under the coverages dessZbzd im Section 5) for: (i)
damage 10. or destruction of, the Property; (ii} condemnation or other taking of all or 2ny part of the Property;
{(il1) convevance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance"” means insurance protecting Lender agamst the nonpayment HOf, o1 default on, the
Loan.

(0O) "Periodic Payment” mecans the regularly scheduled amount due for (i) principal and natedest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ mcans thc Real Estate Sculement Procedures Act (12 U.S.C. Scoction 2601 ct seq.dand its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from timg: to' time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

ILLINOIS - Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
@D-GAUL) (0810} Page z of 15 Inntiais: orm 3014 1/01
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifiations of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security ‘instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o MERS (seolely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY

|'I'vpe of Recordi.g Y risdiction| of COOK |[Name of Recording Jurisdiction|:

All that tract ol parcel of land as shown on Schedule "A"™ attached hereto
which is incorporetad herein and made a part hereof.

Parcel ID Number: 17 22 301 0&5 1106 which currently has the address of
1620 S MICHIGAN AVE 702 [Street]
CHICAGO [City], Illinois 60616 [Zip Codel

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erect’d «<n the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. A'l repiwcements and additions shall aiso
be covered by this Security Instrument. All of the foregoing is referrea /10 this Security Insorument as the
"Property.” Borrower understands and agrees that MERS holds only fezal tide to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law a¢ ¢istom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise a.~or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to ake-any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-ceaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencimbe ed, except for
encumbrances of record. Borrower warranis and will defend generally the title to the rrope 'y against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and Zwom-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument ccvering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
@@-EA(IL) (0810) Page 3 i 15 tnitials m 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier’s check.
provid=d ony such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumeiality, or entity; or (d) Electronic Funds Transfer.

Payrierts are deemed received by Lender when received at the location designated in the Noie or at
such other (oc-.tion as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may resarr any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan currelii. Z.ehder may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of eny Cights hereunder or prejudice to its rights 1o refuse such payment or partial payments in
the fuiure, but Lendér i nnt obligated to apply such paymenis at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need mot pay interest on unapplied
funds. Lender may hold such.wnapplied funds uniil Borrower makes payment o bring the Loan current. If
Borrower does not do so wi hir awveasonable period of time, Lender shall either apply such funds or remum
them to Borrower. 1f not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediaiely prior to foreCloscre. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants anvl agreements secured by this Security Instrument,

2. Application of Payments or Procceas. Excopl as otherwisce described in this Scction 2, all payments
accepted and applied by Lender shall be apgasd in the following order of pricrity: (a) interest due under the
Note; (b) principal due under the Note; (¢} ambunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it berame due. Any remaining amounts shall be applied first to
late charges, second to any other amounis due under this Security Instrument, and then to reduce the principal
halance of the Note.

If Lender receives a pavment from Borrower tor/a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due. the paymenuvinay-be applied to the delinquent payment and the
late charge. If more than onc Periodic Payment is outstanding_e‘der may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and w th: extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is.agplied o the full payment of one or more
Periodic Payments, such excess may be applicd 0 any lale charges due, Voluniary prepayments shall be
applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or MiscellaneousProcveds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Perirdi= Payments are due under
the Note, untl the Note is paid in full, a sum {the "Funds™) to provide for paymant of amounts due for: (a)
taxes and assessments and other items which can auain priority over this Security 'nstrument as a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Propeiiy, if 2nv: {¢) premiums
for any and all insurance required by Lender under Section 5; and {d) Morigage Insuran ¢ premiums. if any,
or any sums payable by Borrower 10 Lender in licu of the payment of Mortgage Insurarce premiums in
accordance with the provisions of Section 10. These items are called "Escrow liems." Al origloason or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmenis, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this Section. Lanower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
tor any or all Escrow [tems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Ilems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow lems for which payment of

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER
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Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrumcnt, as the phrasc "covenant and agreemoent” is used in Scction 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender moy exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Secoon 9 o repay o Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Itemns at Zay-fime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Len{ter all Funds, and in such amounts, that are then required under this Section 3.

Lender riay at any time, coliect and hold Funds in an amount (a) sefficient wo permit Lender to apply
the Funds al bié <me specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESFAL Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of Gxpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be aekd in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if. Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall agply the Funds to pay the Escrow [tems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to inake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th¢ Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lenrier can agrec in writing, howcever, that interest shall be paid on the
Funds. Lender shall give to Borrower, wittiout charge, an annual accounting of the Funds as required by
RESPA.

If there is a swrplus of Funds held in esclow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a. required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage v accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hela-n lscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalt pry = Lender the amount necessary 1o make op
the deficiency in accordance with RESPA, but in no more than ¢ 2 ‘nonthly payments.

Upon paymenti in full of all sums secured by this Securitylastrument, Lender shall prompy refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, <charges, fines, and impositions
attributable to the Property which can atain priority over -this Security” I'isbument, leasehoid payments or
ground rents on the Property, if any. and Community Association Dues, Fece, 9.8 Aissessments, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manner {srovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccurcd by the licnin a manncr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contasts the tien Zizood faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion (pera e 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceediugs aze-concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating inelien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien wiich can atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.-Wuin 10

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M W
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days of the date on which that notice is given, Borrower shall satisfy thc lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
scrvice used by Lender in conncection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Proper’y insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inchuding, but not limited o, earthguakes and floods, for which Lender requires insurance. This
insurance sh2l] be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. Whar Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Bowcwer’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 pay, in cennection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and walkivg services; or (b) a one-time charge for flood zone determination and certification
services and subsequeat/ charges each time remappings or similar changes occur which reasonably might
alfect such determination or cortification. Borrower shall also be responsible for the paymeni of any [ees
imposed by the Federal Emirgsncy Managemant Agency in connection with the review of any flood 7one
determination resulting from an ihjection by Borrower.

If Borrower fails to maintaiv” any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage.| [horefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s cquity in e Pioperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater ‘2. esser coverage than was previously in etfect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any anpunts disbursed by Lender under this Ssction 5 shall
become additional debt of Borrower secured by th.s Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall e pavable, with such interest, upon notice from Lender
o Borrower requesting payment.

All insurance policies required by Lender and rencwalsof such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard <n/“tgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have (he right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give+z Lender all receipts of paid premiums and
renewal notices. If Borrower oblains any [orm of insurance coverage/ not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall includea stoadard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancea cisier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Porrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was riquired by Lender, shall be
applicd to rcstoration or repair of the Property, if the restoration or repair is cocnomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shali have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to nsure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undgertus== promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a seriss of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable ‘iw requires
interest 1© be paid on such insurance proceeds, Lender shall not be required to pay Borrower any-iricizsst or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid ocut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economicatly feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 0 the sums secured by this Security Instrument, whether or not then due, with the

ILLINOIS - Single Family - Fannhie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and rclated matters. If Borrower docs not respond within 30 days 1o a notice from Lendcer that the insurance
carrier has oftered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin s¥hin the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwisc, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exsced-the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (oth{r rien the right 1o any refund of unearmed premiums paid by Bomrower) under all insurance
policies coverilig 'he Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insuriuve proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Victrument, whether or not then due.

6. Occupancy. Boirower shall occupy. establish, and use the Properiy as Borrower’s principal residence
within 60 days after the/crccution of this Security Instrurnent and shall continue 10 occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which cohse it shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowsi’s control.

7. Preservation, Maintenan‘e axd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasie on the Property.
Whether or not Borrower is residing in/the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcasing 'n value due to its condition. Unlcss it is determined pursuant to
Section 5 that repair or restoration is not ecenodnically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or daunage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Properiy only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds sie not sufficient 10 repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ¢oprpiztion of such repair or restoration.

Lender or its agenl may make reasonable entries upou .ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impihviments on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspeetiun specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default /f, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o¢ with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or'siitements to Lender {(or failed to
provide Lender with material information) in connection with the Loan, Matecidl representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propérty as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If
¢a) Borrower fails to perform the covenants and agreements contained in this Security Ins*iument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and’or r ghts under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or’ rofeiture, for
enforcement of a lien which may auain priority over this Security Instrument or 10 eriorze laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Gecurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or sepairing
the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums secured by a lien which
has priority over this Security Inswrument, (b) appearing in court; and {(c) paying. reasonable
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attormeys’ fees 10 protect its interest in the Property and/or rights under this Security Instrament, including its
secured position in a bankniptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board np deoors and windows, drain water from pipes,
eliminale building or other code violations or dangerous conditions, and have utilities rned on or ofl.
Atthough Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or_obligation to do so. It is agreed that Lender incurs no liability for not mking any or all actions
authorizea under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Inswrument. These amounts shall bear interest at the Note rate from the datc of
disbursement :nd shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secvde Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease.
If Borrower acquucs fee title io the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 the merger /i veriting.

10. Mortgage Irsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the urainiums requirad to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ifswanss and Borrower was required to make separately designated payments
toward the preminms for Morigsge Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortzags Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortage [nsurance previously in effect, from an alternate mortgage msurer
selected by Lender. I subsiantially ¢quivalent Morigage Insurance coverage is not available, Borrower shall
continuc 10 pay to Lender the amount of it scparately designated payments that were duc when the insurance
coverage ceased 1o be in effect. Lender vw1ll wcoept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such-icie reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest Or earnings
on such loss reserve. Lender can no longer require’1osy, reserve payments if Morngage Insurance coverage (in
the amount and for the period that Lender reguires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately dcsiznated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as.o condition of making the Loan and Borrower was
required to make separately designated payments towar i e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to mmaintain Mortgage Insursace in effect, or to provide a non-refundable loss
reserve, uniil Lender’s requirement for Mortgage Insurance cuds in accordance with any written agreement
between Borrower and Lender providing for such termination ‘or /anfil termination is reguired by Applicable
Law. Nothing in this Section 10 affects Rorrower’s obligation te-pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not ¢ party' to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance /force from time to time, and may
enter into agreements with other parties that share or modify their risk, or r:ov e losses. These agreaments are
on terms and conditions that are satslaclory o the morigage insurer and the <thel party (or parlies) lo these
agrcements. These agreements may require the morigage insurcr to make paymea's ufing any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer; any reinsurer, any
other entity, or any affiliate of any of ihe foregoing, may receive (directly or indirectly) amcuants that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurzace, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums zaid to the
insurer, the arrangement is often termed “captive reinsurance." Further: ,

(a) Any such agreements will not affect the ameunts that Borrower has agreed 1o/ pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Liw. These rights may
include the right to receive certain disclosures, to request and obtain cancetlation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Misccllancous Proceeds shall be applicd to restoration or repair of the
Propertv, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such répair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender nas had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfactizn, nrovided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration/m :. single disbursement or in a series of progress payments as the work is completed. Unless an
agreement 15" pad> in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall/aot berequired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be arphed to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paif'tc' Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a“otal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums/secured by this Security Instrument, whether or not then due, with the excess, if
any, paid Lo Borrower.

In the event of a partial aking;destruction, or loss in value of the Property in which the fair market
value of the Property immediately Defor= the partial taking, destruction, or loss in value is equal tQ or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bo/royser and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced oy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th< sams secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markel value of the Properly immediaiely before the partial (aking,
destruction, or loss in value. Any balance shall be plud to Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately before the parual’@king, destruction, or loss in value is less than the
amount of the sums secured immediately before the pertial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Miscillaneous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sunis s« then due.

If the Property is abandoned by Borrower, or if, after nridce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award ¢ settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice i “given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Zroperty or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means twe third party that owes Borrower
Miscellanecus Proceeds or the party against whom Borrower has a righiv 74 action in regard to Miscellaneous
Proceeds.

Bomrower shall be in default if any action or proceeding, whether civil/or criminal, is begun that, in
Lender’s judgment, could result in forfeilure of the Properly or other material igr»»irment of Lender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can curc such (a default and, if acccleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding .o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other-material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds ¢c any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are’ficieby assigned
and shall be paid w Lender.

All Miscellaneous Proceeds that are nol applied 1o restoration or repair of the Property ~a2’i be applied
in the order provided tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of e aune for
payment or modification of amorgzation of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required w commence proceedings against any
Successor in Interest of Borrower or to refuse tn extend time for payment or otherwise modify amortization
of the sums secured by this Security Ilnstrument by reason of any demand made by the original Borrower or
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any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or remedy
including. without limitation, Lender’s accepiance of payments form third persons. entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigris this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security-instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of <n1s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument’ and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accomiagdiiions with regard o the terms of this Security Instrument or the Note without the co-signer’s
conscnt.

Subject to therrovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under-tbis>Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights ‘ans’ benefits under this Security Insirument. Borrower shall not be released from
Borrower’s obligations ;.n< liability under this Security Instrament unless Lender agrees (o such release in
writing. The covenants“and agreements of this Security Insirument shall bind (except as provided in Section
20) and benefit the successor's aud assigns of Lender.

14. Loan Charges. Léndir may charge Borrower fees for services performed in connection with
Borrower’s default, for the purposz of protecting Lender’s interest in the Property and rights under this
Security Tnstrument, including, bul not Limited to, attlorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence-of-oxpress authority in this Security Instrument to charge a specific fee
to Borrowcr shall not be construcd as A prohibition on the charging of such foe. Lender may not charge fees
that are expressly prohibited by this Securicy )ns‘rument or by Applicable Law.

If the Loan is subject 10 a law which-sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colleCtd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shzlt by reduced by the amount necessary (0 reduce Lhe charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose w saake this refund by reducing the principal owed under
the Note or by making a direct payment o Borrower /1fra refund reduces principal, the reduction will be
reated as a partial prepayment without any prepaymeil sharge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any cach refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might Yar < arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in “onungction with this Security Instrument must
be in writing. Any notice 1o Borrower in connection with this.£scurity, Instrument shall be deemed to have
been given 10 Barrower when mailed by first class mail or when 7ctua'ly delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitzie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address sheli e the Property Address unless
Borrower has designated a substitute notice address by notice to Lende . F.orrower shall prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure for sepoiting Borrower’s change of
address, then Borrower shall only report a change of address through thal specil;=5 procedure. There may be
only onc designated notice address under this Sceurity Instrument at any onc timé. Any notice 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address siat>a herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Sccurity Instrument
shall not be deemed to have been given to Lender untit actually received by Lender. If aiy nctice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requi=tionr, will satisfy
the corresponding requirement under this Security Insrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall h¢ .governed
by federal law and the law of the jurigdiction in which the Property is localed. All rights an¢_obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicitle Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be siient, but
such silence shall not be construed as a prohibition against agreement by conwract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender: (b} words in the singuniar shall mcan and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any acion.

17 dorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Cransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir| thr. Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benefici<i it terests ransferred in a bond for deed, contract for deed, installment sales contract or €scrow
agreement, (¢ wirinv of which is the wransfer of title by Borrower at a future daie to a purchaser,

If all or any .murrof the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a natural person‘ans » beneficial interest in Borrower is sold or ransferred) without Lender’s prior writen
consent, Lender may reawize immediate payment in full of all sums secured by this Security Instrument.
However, this option suall notbe exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this e prion, Lender shail give Borrower notice of acceleration. The notice shall
provide a period of not less thin 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay a’i sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or deinar.d on Borrower.

19. Borrower's Right to Reinscce) After Acceleration. If Borrower mcets certain conditions.
Borrower shall have the right to have enfezzerient of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of te Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spruify, for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security 'nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this' Se urity Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenanes or agreements; (c) pays all expenses incurred in
enforcing this Security Insrument, including, but noc ariited 1o, reasonabie atiomeys’ fees, property
inspection and valuation fees, and other fees incurred for the/pripose of protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) takes_such action as Lender may reasonably
require to assure that Lender’s interest in the Property and.lights under this Security Instrument, and
Rorrower’s obligation (o pay the sums secured by this Securily Insirjumert, shall continue unchanged unless
as otherwise provided nnder Applicable Law. Lender may require thar Borriwer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendar (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, providea »nv/such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality oi enary; or (d) Electronic Funds
Transfer. Upen reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully cffective as if no acceleration had occurred. However, this right to reinsiote shall not apply in the
case of acceleration under Section 18.

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a parti o interest in the
Note (together with this Security Instrument) can be sold one or more times without prior cote = Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Fer’sdic Payments
due under the Note and this Security Instrument and performs other mortgage loan serviciug ovligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or morc.chaiges of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lean Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indiviinal litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrumen’or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Iustrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance w1 the requirements of Section 15} of such alleged breach and afforded the other party herelo a
reasonable perind after the giving of such notice to take corrective action, If Applicable Law provides a time
peried which muct ¢.ansc before certain action can be taken, that time period will be decmed o be reasonabic
for purposes of this ‘parigraph. The notice of acceleration and oppormnity to cure given © Borrower pursuant
to Section 22 and the norize of acceleration given w Borrower pursuant to Section 18 shall be deemed w0
satisfy the notice and opporturity to take corrective action provisions of this Section 20.

21. Hazardous Subs:arces As used in this Section 2} (a) "Hazardous Substances” are those
substances defined as toxic or/nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosen:, cther flammable or toxic petrolenm products. toxic pesticides and
herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federal la veond laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protectiorn:c) "Environmental Cleanup” includes any response action,
remedial action. or removal action, as defineld m Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or siherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the precence, use, disposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Sulistaices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Froperry (a) that is in violation of any Environmental
Law. (b} which creates an Environmental Cendition, or {) wiich, due to the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affec’s a2 value of the Property. The preceding two
sentences shall noy apply o the presence, use, of siorage on e Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal »csidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in coasumer products).

Borrower shall promptly give Lender written notice of {a) any inverugation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private part; involving the Property and any
Hazardous Substance or Environmental l.aw of which Borrower has afwal knowledge, (b) any
Environmental Condition, including bul not limited 10, any spilling, leaking, di:charge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the pressice, use or release of a
Hazardous Substance which adverscly affccts the value of the Property. If Borrower learus;.or is notificd by
any governmental or regulatory authority, or any private party, that any removal or othcr rer iediation of any
Hazardous Substunce affecting the Property is necessary, Borrower shall promptly take all nerestary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation o Lender for an
Environmemal Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenmant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaul't; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default ci or before the date specified in the notice may result in acceleration of the sums secured by
this Secur ty mstrument, foreclosure by judicial proceeding and sale of the Property. The notice shatl
further inforra Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procr=ding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. Tt't%= default is not cured on or before the date specified in the notice, Lender at its
option may requiré inarediate payment in full of all sums secured by this Security Instrument without
further demand and way foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable 1tforneys’ fees and costs of title evidence.

23. Release. Upon payment /41 ai! sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, but on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permiticd ander Appliceble Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes'sad 2xemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecment with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borigver™s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purcuiascs wnay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection withth: collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lenderwith evidence that Borrower has obuained
insurance as required by Rorrower’s and Lender’s agreemeni. 1f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, /mcluding interest and any other
charges Lender may impose in connection with the placement of the inscrice, uniil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance 1nay e added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more/than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witncsscs:

Mol AMalioos (Seal)

MARIE L WALLACE

-Borrower
(Seal)
CHARLES L WALLACE B
-Borrower
L (Scaly (Scal)
e~ TS rower -Bertower
(Seal} . & (Seal)
-Borrower -Borrower
(Seal) e (Seab)
-Borrower -Borrower
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE OR-H-EINOS: @oor— DE &S County ss:
I aaﬁéfb( M. T DAL icd (“—a . a Notary Public in and for said county and

state do herecby certify that
MARIE L WALLACE
CHARLES L WALLACE

personally krywn 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befrire me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as s/ ei/their free and voluntary act, for the uses and purposes therein set forth,

Given undesryhand and official seal, this 29th day of JUNE, 2012

My Commission Expires: ‘F::/L UFé-

Notary Puplic u
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of JUNE, 2012
and is inco/pcrated into and shall be deemed to amend and supplement the Mortgage
Deed of Trusi. v Security Deed (the "Security Instrument”) of the same date given by the
undersigned {ihe "Rorrower") to secure Borrower’'s Note to
NATTONSTAR MOKTCARE LLC
(the

"Lender") of the saine date and covering the Property described in the Security Instrument
and located at:

1620 S MICHIGAN AVE 702

CiICAQO, IL 60616

[Property Address]

The Property includes a unit in, tag:ther with an undivided interest in the common elements
of, a condominium project known ag.

16203 MICHIGAN CONDOS

[Name of Condominium Project]

(the "Condominium Project"). If the ownsrs association or other entity which acts for the
Condaominium Project (the "Owners Asscciation™) holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Assaciation and the uses, proceeds anc’nenefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t¢ the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows: :

A. Condominium Obligations. Borrower shall. martorm all of Borrower’s obligations
under the Condominium Project’'s Constituent Documents. tThe "Constituent Documents”
are the: {i) Declaration or any other document which crea:ss thtie Condominium Project; (ii}
by-laws; (iii} code of regulations; and (iv) other equivaleriidocuments. Borrower shall
promptly pay, when due, all dues and assessments imposeca.nursuant to the Constituent
Documents.

B. Propetty Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Cohdominium Project
which is satistactory to Lender and which provides insurance coverage -~ the amounts
{including deductible levels), for the periods, and against loss by fire, (haziirds included
within the term "extended coverage,” and any other hazards, including, but rot limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lende: vraives the
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provisicn in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section : t¢ maintain property insurance coverage on the Property is deemed satisfied to
the extent thatthe required coverage is provided by the Owners Association potlicy.

What Ledi7er requires as a condition of this waiver can change during the term of the
loan.

Borrower sha!l'give Lender prompt notice of any lapse in required property insurance
coverage providea by the master or blanket policy.

In the event o7 a distribution of property insurance proceeds in lieu of restoration or
repair following a loss(to tbo Property, whether to the unit or to common elements, any
proceeds payable to Boriower are hereby assigned and shall be paid to Lender for
application to the sums secu’ed by the Security Instrument, whether or not then due, with
the excess, if any, paid to Boirower.

C. Public Liability Insuran:e. Barrower shall take such actions as may be reasonable
to insure that the Owners Assrciitioh maintains a public liability insurance policy
acceptable in form, amount, and exicatof coverage 1o Lender.

D. Condemnation. The proceecs of any award or claim for damages, direct or
consequential, payable 1o Borrawer in corinection with any condemnation or other taking of
all or any part of the Property, whether ¢f the unit or of the common elements, or for any
conveyance in lieu of condemnation, are heréby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the svinsg secured by the Security Instrument as
provided in Section 11.

E. Lender’s Priaor Consent. Borrower shall not/ except after notice to Lender and with
Lender's prior written consent, either partition or suodivide the Property or consent to: (i)
the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructiaon by fire ar other casualty or
in the case of a taking by condemnation or eminent doraain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for/thie \express benefit of Lender;
(iii} termination of professional management and assumption.oi’self-management of the
Owners Association; or (iv) any action which would have the efiec’ »f rendering the public
liability insurance coverage maintained by the Owners Association | nacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues ard assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under iiiis paragraph F
shall become additionai debt of Borrower secured by the Security Instrumnent. Unless
Borrower and Lender agree to other terms of payment, these amounts shaill.wear interest
from the date of disbursement at the Note rate and shail be payable, with' irierest, upon
notice from Lender to Borrower requesting payment. '
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B SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained.in this Condominium Rider.

“Wirne o . vt fote (Seal) a'éz'_‘\ (Seal)

MARIE L WALLAF _Borrower CHARLES L WALLACE -Borrower
{Seal) (Seal)

-Borrower -Borrower

($eal) (Seal)

-Borrowr -Borrower

(Seal) Ay & {Seal)

-Borrower -Borrower
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(Assignment of Rents)

THIS 174 FAMILY RIDER is made this 29th day of JUNE, 2012 \
and is incorpeciated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust,.or.2ecurity Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Forrower”) to secure Borrower's Note 10

NATIONSTAR MOILTGAGE LLC

{the
"L.ender") of the same dat: =und covering the Property described in the Security Instrument
and located at: 1625 S MICHIGAN AVE 702
CHICACO, \IL 60616
[Property Address]

1-4 FAMILY COVENANTS. Ir addition to the covenants and agreements made in the
Security instrument, Borrower and i_enhdzr further covenant and agree as follows:

A. ADDITIONAL PROPERTY LU3JECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Sacurity Instrument, the following items now or
hereafter attached to the Property to the xtent they are fixtures are added to the Property
description, and shall alsoc constitute tha Property covered by the Security Instrument:
building materials, appliances and goods ¢f ¢very nature whatsoever now or hereafter
located in, on, or used, or intended to be uscd.in connection with the Property, including,
but not limited to, thase for the purpases of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventizn and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs ‘water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curteilis and curtain rods, attached mirrors,
cabinets, paneling and atiached floor coverings, all of which, including replacements and
additions thereto, shall be deemed te be and remain a part of *ire Property covered by the
Security Instrument. All of the foregoing together with the Prorerty described in the Security
Instrument (or the leasehold estate if the Security Instrument i; e a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Fioperly.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boerrower snull not seek, agree to
or make a change in the use of the Property or its zoning classitficatior, unless Lender has
agreed in writing to the change. Borrower shall comply with &l laws, ordinances,
regulations and requirements of any governmental body applicable to the Pioperty.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrowar shall not

allow any lien inferior to the Security Instrument to be perfected against % Property
without Lender’'s prior written permission.

‘D. RENT LOSS INSURANCE. Barrower shall maintain insurance against’rsni loss in
addition to the other hazards for which insurance is required by Section 5.
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E. " BORROWER’S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BZSRROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Sertian 6 concerning Borrower's occupancy of the Property is deleted.

G. ASGICNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lencieriall leases of the Property and all security deposits made in connection with
leases of the Frozerty. Upon the assignment, Lender shalt have the right to modity, extend
or terminate the eristing leases and to execute new leases, in Lender’s sote discretion. As
used in this paragrash.G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT F. RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowe: 2bsolutely and unconditionally assigns and transfers to Lender alt
the rents and revenues {‘Reria") of the Property, regardless of to whom the Rents of the
Property are payable. Borrovser Awuthorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenan..of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Sectior 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the Raris are to be paid to Lender or Lender's agent. This
assignment of Renis constitutes ad absolute assignment and not an assignment for
additicnal security only.

If Lender gives notice of defauit to B¢ rrower: (i) all Rents received by Borrower shali be
held by Borrawer as trustee for the benefit'of l.ander only, to be applied 10 the sums secured
b%r the Security Instrument; {ii) Lender shall L e «niitled to collect and receive all of the Rents
of the Properly; (ii)) Borrower agrees that each’ tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’'s agents upur Lender's written demand to the tenant;
{iv) unless applicable law provides otherwise, ali Fents collected by Lender or Lender's
agents shall be applied first to the costs of taking cupirni ot and managing the Property and
collecting the Rents, including, but not limited to, attorrev's fees, receiver's fees, premiums
on receiver’s bonds, repair and maintenance «rgsts, insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the
Security instrument; (v) Lender, Lender’'s agents or any udicizlly appointed receiver shall
be liable to account for only those Rents actually received,-ard (vi) Lender shalil be entitled
to have a receiver appointed o take possession of and manag. the Property and collect the
Rents and profits derived from the Property without any showina as.to the inadequacy of the
Property as security.

It the Rents of the Property are not sufficient to cover the costs of'taking control of and

managing the Property and of collecting the Rents any funds expended by Lender for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

_Borrower represents and warrants that Borrower has not exccutzd, any prior
assignment of the Rents and has not performed, and will not perform, any 2.t that woutd
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’'s agents or a judicially appointed receiver, shall not be rzcuired to
enter upon, take control of or maintain the Property before or after giving notice cf default to
Borrower. However, Lender, or Lender’'s agents or a judicially appointed receiver may do
so at any time when a default cccurs. Any application of Rents shall notl cure or waive any
default or invalidate any other riﬁ;ht or remedy of Lender. This assignment of Rents of the

Pr?perty shall terminate when all the sums sécured by the Security Insirument are paid in
full.

Initials: /VU:—'»J
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1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreemznt in which Lender has an interest shall be a breach under the Security Instrument
and Lendar may invoke any of the remedies permitiad by the Security Instrument.

BY SIfGN'NG BELOW, Borrower accepts and agrees 1o the terms and covenants

containedantinis1-4 Family Rider.
V}'Yl%.c_ol [SPNGP, M

MARIE L WALLACL | (Seal CHARLES I, WALLACE (Seal)
-Borrower -Borrower

. {Seal) (Seal)

-F.orrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) AR {Seal)

-Borrower -Borrower
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LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMENT 1S DESCRIBED AS ALL THAT CERTAIN PROPERTY
SITUATED IN THE COUNTY OF COOK, AND STATE OF IL AND BEING DESCRIBED IN A DEED
DATED 09/01/2006 AND RECORDED 09/06/2006 IN INSTRUMENT NUMBER:0624941204 AMONG THE
LAND'RECORDS OF THE COUNTY

AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

ALL THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK AND THE
STATE OF ILLINOIS KNOWN AND DESCRIBED AS FOLLOWS, TO WIT: UNIT 702 AND P-70 IN THE
1620 S. MICHIGAN CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PROPERTY: PARCEL 1: THE NORTH 25.00 FEET OF LOT 3 IN BLOCK 3 IN CLARKES
ADDITIOM TO CHICAGO OF PART OF THE SOUTHWEST FRACTIONAL ONE QUARTER OF SECTION
22, TOWNSHIZ 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINO'S. PARCEL 2: THAT PART OF LOT 3 IN BLOCKS 3 IN CLARKES ADDITION TO
CHICAGO IN THE SC UTHWEST FRACTIONAL ONE QUARTER OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF 'ME THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT ON THE WEST LiNEOF MICHIGAN AVENUE, 25.00 FEET SOUTH OF THE NORTH LINE OF SAID
LOT 3; THENCE SOUTH AL'OMG THE WEST LINE OF MICHIGAN AVENUE TO THE SOUTH LINE OF
LOT 3: THENCE NORTH ALON THE WEST LINE OF SAID LOT TO A POINT 25.00 FEET SOUTH OF
THE NORTH LINE OF SAID LCT 5" HENCE EAST ALONG A LINE PARALLEL WITH THE NORTH LINE
OF SAID LOT 3 TO THE POINT Or BESINNING, IN COOK COUNTY, ILLINOIS. PARCEL 3: ALL OF LOT
4 AND THAT PART OF LOT 5 LYING NORTH OF THE SOUTH 50.65 FEET OF SAID LOT 5 IN BLOCK 3 IN
CLARKES ADDITION TO CHICAGO, IN/(HE SOUTHWEST FRACTIONAL QUARTER OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14 EAST Ui THF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PARCEL 4: THE NORTH 28.15 FE£ P ©F THE SOUTH 50.65 FEET OF LOT 5 IN BLOCK 3 IN
CLARKES ADDITION TO CHICAGO IN THE SOUTHWEST FRACTIONAL ONE QUARTER OF SECTION
22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF TLE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PARCEL 5: LOT 6 IN BLOCK 3 IN CLARKES ADDITION TO CHICAGO IN THE SOUTHWEST
FRACTIONAL ONE QUARTER OF SECTION 22, TOWNS/1[P-39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 6: THE NORTH 3 FEET OF LOT 31 IN
DEXTER SUBDIVISION OF BLOCK 4 IN THE ASSESSORS DiViS'ON OF THE SOUTHWEST
FRACTIONAL ONE QUARTER OF SECTION 22 AFORESAID, W.COOK COUNTY, ILLINOIS. PARCEL 7:
THE SOUTH 22 ONE HALF FEET OF LOT 5 IN BLOCK 3 IN CLARKES ADDITION TO CHICAGO IN THE
SOUTHWEST FRACTIONAL ONE QUARTER OF SECTION 22 AFORESATD, ALL IN COOK COUNTY,
ILLINOIS. PARCEL 8: THE SOUTH 22 FEET OF LOT 31 AND THE NORT!{ {5 FEET OF LOT 30 IN 5. N.
DEXTERS SUBDIVISION OF BLOCK 4 OF ASSESSORS DIVISION OF THE SO THWEST ONE QUARTER
OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCiPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED TO THE DECLARAT!ON OF
CONDOMINIUM RECORDED AS DOCUMENT 0621539044, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. SUBJECT TO: 1. APPLICAELE ZONING AND
BUILDING LAWS OR ORDINANCES. 2. DECLARATION OF CONDOMINIUM OWNERSEIP'/AND OF
EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE 1620 S. MICHIGAN
CONDOMINIUMS, INCLUDING ANY AND ALL AMENDMENTS AND EXHIBITS THERETO. 5.
DECLARATION OF COVENANTS, CONDITIONS RESTRICTIONS AND EASEMENTS RELATING TO THE
COMMERCIAL PROPERTY (AS DEFINED IN THE DECLARATION). 4. THE CONDOMINIUM PROPERTY
ACT OF ILLINOIS. 5. EASEMENTS, AIR RIGHTS, COVENANTS, CONDITIONS, AGREEMENTS,
BUILDING LINES AND RESTRICTIONS OF RECORD WHICH DO NOT MATERIALLY ADVERSELY
AFFECT THE USE OF THE PREMISES AS A CONDOMINIUM RESIDENCE. 6. LEASES, LICENSES,
ENCROACHMENTS AND AGREEMENTS AFFECTING THE COMMON ELEMENTS OR THE LIMITED
COMMON ELEMENTS (AS DEFINED IN THE DECLARATION). 7. ACTS DONE OR SUFFERED BY
BUYER OR ANYONE CLAIMING BY, THROUGH, OR UNDER BUYER. 8. SCHEDULE B EXCEPTIONS
LISTED IN MERCURY TITLE COMPANY COMMITMENT NUMBER 2069246. THIS DEED IS SUBJECT TO
ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN. ADDRESS OF REAL
ESTATE: 1620 SOUTH MICHIGAN, UNIT 702 AND P-70 CHICAGO, 1L 60616.
+)92788897+
2134 7/9/2012 7181 3938/1

Parcel ID(s}: 17-22-301-065-1106 \




