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Investor Loan # 364332508

After Recording Return To:
Home Retention Group
9700 Bissonnet Street
Suite 1500

Houston, TX 77036

This document was prepared by Home Retention Services
[Space Above This Line For Recording Data]

HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Borrower {"I"}": PETRQ ILEY¥O

Lender or Servicer ("Lender"): BAZ Mome Loans Servicing, LP

Date of first lien mortgage, deed of t/Ust, or security deed ("Mortgage") and Note ("Note”): June 30, 2006

Loan Number: 128504076

Property Address (See Exhibit A for Leyal Description, if and when recording becomes necessary) ("Property”): 3233 N OCONTO
AVE, CHICAGQ, IL 80634

MERS: '100015700069467393

"MERS" is Mortgage Electronic Registration Systems..iic. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender's successors and assigns. MERS is orcarized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, M| 48501-2026, (888) 679-MERS.

If my representations in Section 1 continue to be true in all mater'al respects, then this Home Affordable Modification Agreement
("Agreement”) will, as set forth in Section 3, amend and supplemnt {1} the Mortgage or Deed of Trust ("Mortgage") on the
Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as they may previously have been
amended, are referred to as the "Loan Documents.” Capitalized terms vs:d in this Agreement and not defined have the meaning
given to them in Loan Dacuments.

| understand that after | sign and return two copies of this Agreement to the Lendei_ire Lender will send me a signed copy of this
Agreement. This Agreement will not take effect unless the preconditions set forth in Sectic1 2 have been satisfied.

1. My Representations. | certify, represent to Lender and agree:

A, | am experiencing a financial hardship, and as a result, (i) | am in default underthe |'oan Documents, and (i} | do
not have sufficient income or access to sufficient liquid assets to make the monthiy mortsage payments now or in
the near future;

I live in the Property as my principal residence, and the Property has not been condemnan:

There has been no change in the ownership of the Property since | signed the Loan Documeiits;

D. | have provided documentation for all income that | receive (and | understand that | am not required to disclose any

child support or alimany that 1 receive, unless | wish to have such income considered to qualify for the Home
Affordable Modification program (“Program”),

om

! If there is more than one Borrower of Morlgagor executing this document, each is referred to as "I". For purposes of this document words signifying the singular
(such as "I") shall include the plural {such as "we") and vice versa where apprepriate.
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Under penalty of perjury, all documents and information | have provided to Lender in connection with this
Agreement, including the documents and information regarding my eligibility for the program, are true and correct;

If Lender requires me to obtain credit counseling in connection with the Program, I will do so; and
| have made or will make all payments required under a Trial Period Plan or Loan Workout Plan.

Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A,

If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any of my
representations in Section 1 are no lenger true and correct, the Loan Documents will not be modified and this
Agreement will terminate. In that event, the Lender will have all of the rights and remedies provided by the Loan
Documents; and

| understand that the Loan Documents will not be modified uniess and until (i} | receive from the Lender a copy of
this Agreement signed by the Lender, and (ii) the Modification Effective Date (as defined in Section 3} has
occurred. | further understand and agree that the Lender will not be obligated or bound to make any modification of
tre . 0oan Documents if | fail to meet any one of the requirements under this Agreement.

The Modification. If my representations in Section 1 continue to be true in all material respects and all

preconditions o 4iie modification set forth in Section 2 have been met, the Loan Documents will automatically become
modified on Februerv1, 2011 (the "Modification Effective Date") and all unpaid late charges that remain unpaid will be
waived. | understang-thif | have failed to make any payments as a precondition to this modification under a workout plan
or triai period plan, this modification will not take effect. The first modified payment will be due on February 1, 2011.

A
B.

The new Maturity Date will be: January 1, 2051.

The modified Principai-halsnce of my Note will include all amounts and arrearages that will be past due as of the
Modification Effective Date (inciuding unpaid and deferred interest, fees, escrow advances and other costs, but
excluding unpaid late charges, collectively, "Unpaid Amounts”) less any amounts paid to the Lender but not
previously credited to my Loan(. The new principal balance of my Note will be $338,705.80 (the "New Principal
Balance"). | understand that by agrecing to add the Unpaid Amounts to the outstanding principal balance, the
added Unpaid Amounts accrue inteizst based on the interest rate in effect under this Agreement. | also
understand that this means interest will row.accrue on the unpaid Interest that is added to the outstanding
principal balance, which would not happen without this Agreement.

$46,591 60 of the New Principal Balance shall e deferred (the "Deferred Principal Balance") and | will not pay
interest or make monthly payments on this am¢uri.The New Principal Balance minus the Deferred Principal
Balance shall be referred to as the "Interest Bearing Prinsipal Batance". The Interest Bearing Principal Balance is
$292.114.20.Interest at the rate of 2.000% will begin (© ucerue on the Interest Bearing Principal Balance as of
January 1, 2011. My payment schedule for the medified Loan is-ae follows:

Years

Interest
Rate

Interest Rate
Change Date

Monthly Principat
and Interest
Payment Amount

Estimated Monthly
Escrow Payment
Amaunt*

ITots Monthly
T & nent®

Payment
Begins On

Number of
Monthly
Payments

1-5

2.000%

JJanuary 1, 2011

$884.50

$609.47, may adjust
pariodically

$1,494.06..nav adjust
periodicaiy

Februasy 1, 2011

60

6

3.000%

January 1, 2016

[$1,027.50

May adjust periodically

May adjust pe_'io_.*‘ic ally

February 1, 2016

12

7

4.000%

January 1, 2017

[31.178.74

May adjust periodically

May adjust perivuically.

February 1, 2017

12

8-40

4.750%

January 1, 2018

j41.296.18

May adjust periedically

May adjust periedical y

Firuary 1, 2018

396

D.
E.

F.
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*The escrow payments may be adjusted periodically in accordance with applicakie law and therefore my total
monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in/the Loan Documents,
including but not limited to, provisions for an adjustable or step interest rate.

| understand that, if | have a pay option adjustable rate mortgage loan, upon modification, the minimum monthly
payment option, the interest-only or any other payment options will no longer be offered and that the manthly
payments described in the above payment schedule for my modified loan will be the minimum payment that will
be due each month for the remaining term of the loan. My modified loan will not have a negative amaortization
feature that would allow me to pay less than the interest due resulting in any unpaid interest to be added to the
outstanding principai balance.

I will be in default if | do not comply with the terms of the Loan Documents, as modified by this Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of default under the Loan
Documents, as amended, the interest that will be due will be the rate set forth in Section 3.C.

| agree to pay in full the Deferred Principal Balance and any other amounts still owed under the Loan Documents

MOD - 002-51

s S el ey WOtubuge 3

vt ke A AT b b A - 45T e st




A

RO Tieiadl el CRER AGEESEINALL RSN A ks AT BB ranedlo el [ anm Dinas e
1ZB504076+CHLFRDHMF 01102011

1220810106 Page: 4 of 10

UNOFFICIAL COPY

by the earliest of: (i) the date | sell or transfer an interest in the Property, (i) the date | pay the entire Interest
Bearing Principal Balance, or (iii) the new Maturity Date.

If | make a partial prepayment of Principal, the Lender may apply that partial prepayment first to any Deferred
Principal Balance before applying such partial prepayment to other amounts due.

Additional Agreements. | agree to the following:

That all persons who signed the Loan Documents or their authorized representative(s) have signed this
Agreement, unless (i) a borrower or co-borrower is deceased; (ii) the borrower and co-borrower are divorced and
the property has been transferred to one spouse in the divorce decree, the spouse who no longer has an interest
in the property need not sign this Agreement (although the non-signing spouse may continue to be held liable for
the obligation under the Loan Documents); or (jii} the Lender has waived this requirement in writing.

That this Agreement shall supersede the terms of any modification, forbearance, Trial Period Plan or Workout
Plan that | previously entered into with Lender.

Ta comply, except to the extent that they are modified by this Agreement, with all covenants, agreements, and
reguirements of Loan Documents including my agreement to make all payments of taxes, insurance premiums,
assessments, Escrow ltems, impounds, and all other payments, the amount of which may change periodically
over the term of my Loan.

That this Agicement constitutes notice that the Lender's waiver as to payment of Escrow Items, if any, has been
revoked, and4 hrva been advised of the amount needed to fully fund my Escrow Account.

That the Loan Dozuments are composed of duly valid, binding agreements, enforceable in accordance with their
terms and are hereby Jeafirmed.

That all terms and provisions of the Loan Documents, except as expressly medified by this Agreement, remain in
full force and effect; nothing in this Agreement shall be understood or construed to be a satisfaction or release in
whole or in part of the obligaticnis contained in the Loan Documents; and that except as otherwise specifically
provided in, and as expressly roriiied by, this Agreement, the Lender and | will be bound by, and will comply
with, all of the terms and conditions-ci #ie Loan Documents.

That, as of the Modification Effective Dute, potwithstanding any other provision of the Loan Documents, | agree as
fallows: If all or any part of the Property ¢r any interest in it is sold or transferred without Lender's prior written
consent, Lender may, at its option, require inmediate paymentin full of all sums secured by the Mortgage.
However, Lender shall not exercise this option ir.atate or federat law, rules or regulations prohibit the exercise of
such option as of the date of such sale or transfer” If'Lender exercises this option, Lender shall give me notice of
acceleration. The notice shall provide a period of nol1zss than 30 days from the date the notice is delivered or
mailed within which | must pay all sums secured by the Mzrigage. If | fail to pay these sums prior to the expiraticn
of this period, Lender may invoke any remedies permitted by the Mortgage without further notice or demand on
me.

That, as of the Modification Effective Date, | understand that the Lenu<r.will only allow the transfer and assumption
of the Loan, including this Agreement, to a transferee of my properiy 7= nermitted under the Garn St. Germain
Act, 12 U.5.C. Section 1701j-3. A buyer or transferee of the Propert; will.not be permitted, under any other
circumstance, to assume the Loan. Except as noted herein, this Agreemeit nay not be assigned to, or assumed
by, a buyer or transferee of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any audzncum or amendment to the
Note allowed for the assessment of a penalty for full or partial prepayment of the Nete. /suich provision is null and
void.

That, | will cooperate fully with Lender in obtaining any title endorsement(s), or similar title.irisurance product(s),
and/or subordination agreement(s) that are necessary or required by the Lender's procedures to ensure that the
modified mortgage loan is in first lien position and/or is fully enforceable upon modification and that if, under any
circumstance and notwithstanding anything else to the contrary in this Agreement, the Lender does not receive
such title endorsement(s), title insurance product(s} and/or subordinaticn agreement(s), then the terms of this
Agreement will not become effective on the Modification Effective Date and the Agreement will be null and void. |
also agree to allow Lender to attach an Exhibit A to this loan madification which will include a Legal Description,
recording information of the original security instrument, and any other relevant information required by a County
Clerk's Office to allow for recording if and when recording becomes necessary for Lender.

That | will execute such other documents as may be reasonably necessary to either (i) consummate the terms
and conditions of this Agreement; or (i} correct the terms and conditions of this Plan if an error is detected after
execution of this Agreement. | understand that a corrected Agreement will be provided to me and this Agreement
will be void and of no legal effect upon natice of such error. If | elect not to sign any such corrected Agreement, the
terms of the original Loan Documents shall continue in full force and effect, such terms will not be modified by this

it TR HED TR T I B Y s BN WDy fohiaitew

Rl

L




1220810106 Page: 5 of 10

‘UNOFFICIAL COPY

Agreement, and | will not be eligible for a modification under the Home Affordable Modification program.

L. Martgage Electronic Registration Systems, Inc. ("MERS") is a separate corporation organized and existing under
the laws of Delaware and has an address and telephone number of P.O. Box 2028, Flint, MI 48501-2026, (888)
679-MERS. In cases where the loan has been registered with MERS who has only legal title to the interests
granted by the borrower in the mortgage and who is acting solely as nominee for Lender and Lender's successors
and assigns, MERS has the right: to exercise any or all of those interests, including, but not limited to, the right to
foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling the mortgage loan.

M. That Lender will collect and record personal information, including, but not limited to, my name, address,
telephone number, social security number, credit score, income, payment history, government manitoring
information, and information about account balances and activity. In addition, | understand and consent to the
disclosure of my personal information and the terms of the Trial Period Plan and this Modification Agreement by
Lender to (a) the U.S. Department of the Treasury, (b) Fannie Mae and Freddie Mac in connection with their
rezoonsibilities under the Home Affordability and Stability Plan; (c) any investor, insurer, guarantor or servicer that
owrs, insures, guarantees or services my first lien or subordinate lien (if applicable) mortgage foan(s); (d)
coripanies that perform support services for the Home Affordable Modification Program and the Second Lien
Modidczinn Program; and (e} any HUD certified housing counselor,

N. | agreeih2? if any document related to the Loan Documents and/or this Agreement is lost, misplaced, misstated,
inaccuratew rafiects the true and correct terms and canditions of the loan as modified, or is otherwise missing, |
will comply wich *1e Lender's request to execute, acknowledge, initial and deliver to the Lender any decumentation
the Lender deem=-iecessary. If the original promissory note is replaced, the Lender hereby indemnifies me
against any loss asscciated with a demand on the original note. All documents the Lender requests of me under
this Section 4.N. shall be eferred to as "Documents.” | agree to deliver the Documents within ten (10) days after |
receive the Lender's written raquost for such replacement.
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By: Jason Nadeau
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All-Purpose Acknowledgment

State of: \LL IN D!S
County of: (/OD K

On U&! 19\!901[ before me ﬂYlO{VJWMﬁA/S(,WUWU, Nomﬂjj?ubh(«

Name and Title (e.g. Jane Doe, Notary Public)

persorally-appeared Pemilp ILEY KD

Name(s) of Sipner(s)

P
L] personally kiowi to me — OR - E/I);oved to me on the basis of satisfactory evidence

to be the person(sy whose name(sj(ishre
subscribed to the within instrument and
acknowledged to me that (he/sherthey
executed the same in @/hﬁml'l'ﬂ'h'
authorized capacity(iesf, and that by
hisherither  signature(sf on  the
fistrument the person(£) or the entity
upon behalf of which the persony!) acted,
executed the instrument.

OFFICIAL SEAL
ANDRIANA N. SCENCIRRC

Notary Public - State of linois

My Gommission Expires Nov 30, 201 4

Wi ITIESS my hand and official seal
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DO NOT WRITE BELOW THIS LINE

THIS SECTION IS FOR INTERNAL USE ONLY

Bank of America, N.A., for itself or as by successor by merger to BAC Home Loans
Servicing, L.P.

By: Stewan Lender Services, Inc., its attorney in fact

Al

J¢s=/ tle, AV.P. Stewart Lender Services, inc. Date

STATE OF TEXAS

COUNTY OF HARRIS

On July 12, 2012 before me, Myra Leblanc Notans Public-Stewart Lender Services, Inc.,
personally appeared Jesse Battle, AV.P.. Stewart Lender Ghivices, Inc. personally known to me
to be the person whose name is subscribed to the within iniitument and acknowledged that he
executed the same in his authorized capacity, and that by his lignature on the instrument the
person, or entity upon behalf of which the person acted, executed thednstrument.

Witness my hand and official seal.

Signature M
ve et

Myra Leblanc

SR Hi MYRA LEBLANC

"\\‘!!y E?'"('“" Notary Public, State ot Texas
L My Commissian Expires
June 30, 2015

ry,

IR,

‘* -

N v
an N7
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T R
i g

My commission expires: June 30, 2015

PR
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Loan Number: 128504076
Property Address: 3233 N OCONTO AVE, CHICAGO, Il 60634

EXHIBIT A

Legal Description: THE SOUTH 1/2 OF THE NORTH 2/3 OF LOT 16 IN BLOCK 1 IN GEORGE W. PRASSASS' BELMONT
HIGHLANDS, IM THE SOUTH EAST 1/4 OF FRACTICNAL SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL (FRIDIAN AND SOUTH OF INDIAN BOUNDARY LINE AND IN THE NORTH EAST 1/4 OF THE NORTH
FAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF CENTER LTWF OF BELMONT AVENUE IN COOK COUNTY, ILLINOIS.
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Recording Requested by/After Recording Return To:

Stewart Lender Services

Attn: Medification Recordation
9700 Bissonnet Street, Suite 1500
Houston, TX 77036

Order ID: 5588968 Project ID: 161468
Loan Number: 128504076

EXHIBIT B

Borrower Name: PETRO ILEVK /2
Property Address: 3233 N OCONTC-AVE, CHICAGO, IL 60634

This Modification Agreement amends and-supplements that certain Mortgage/Deed of Trust {the Security
Instrument) recorded on 07/28/2006 as Inzt'vinent/Document Number: 0620902198, and/or Book/Liber

Number: N/A at Page Number: N/A in the rea records of COOK County, State of IL.

Additional County Requirements:
Originat Loan Amount: $336,000.00
Original Mortgage Date: 2006-07-14
PIN /Tax ID: 12-24-431-027-0000
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