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MODIFICATION OF MORTGAGE
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THIS MODIFICATION OF MORTGAGE dated May 10, 2012, is made and e'ecited between CHICAGO TITLE
LAND TRUST COMPANY, NOT PERSONALLY, BUT AS SUCCESSOR TRUSTEE TG LASALLE BANK NATIONAL -
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED NGVEMBER %, 1989 AND KNOWN AS
TRUST NO. 109506-08, whose address is 171 N. CLARK STREETS SUITE 575, CHICAGD, IL 60601 (referred
to below as "Grantor") and MB Financial Bank, N.A., whose address is 6401 Moria Lincoln Avenue,
Lincoinwood, IL 60712 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated May 5, 2003 (the "Mongage") which has
been recorded in COOK County, State of Illinois, as follows: ,

Mortgage dated as of May 5, 2003 executed by LaSalle Bank National Association successor trustee to
American National Bank and Trust Company of Chicago as Trustee Under Trust Agreement dated
November 6, 1989 and known as Trust # 109506-08 ("Grantor™) for the benefit of MB Einancial Bank,
N.A. ("Lender"), recorded on July 11, 2003 as document no. 0319226252, and Assignment of Rents of
even date therewith executed by Grantor for the benefit of Lender, recorded on July 11, 2003 as document
no. 0319226253.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in COOK
County, State of lllinois: -

LOTS 16 AND 17 IN BLOCK 60 IN KAISER AND COMPANY'S BRYN MAWR AVENUE ADDITION TO
ARCADIA TERRACE BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 1 AND THE SOUTH
1/2 OF THE SOUTH EAST 1/4 OF SECTION 2 LYING WEST OF THE WESTERLY LINE OF THE RIGHT OF
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WAY OF THE NORTH SHORE CHANNEL OF SANITARY DISTRICT OF CHICAGO, { EXCEPT STREETS), IN
TOWNSHIP 40, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY | ILLINOIS.

The Real Property or its address is commonly known as 3306-3310 BRYN MAWR AVE., CHICAGO, IL
60659, The Real Property tax identification number is 13-02-431-032-0000 AND 13-02-431-033-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of "Note"™ set forth in the Mortgage is hereby amended and restated in its entirety as follows:
The word "Note” means that certain Promissory Note dated May 10, 2012, in the original principal amount
of $177,000.00 executed by Borrower payable to Lender, as amended, supplemented, modified or reptaced
from time *> ume. The interest rate on the Note is a variable rate, subject to change from time to time
based on changas in an index which is the Lender's Reference Rate (the "Index”). If the Index becomes
unavailable durino the term of this Loan, Lender may designate a substitution index after notifying
Borrower. Interesy o1 the unpaid principal balance of the Note wilt be computed on a 365/360 basis; that
is, by applying the rz¢o of the interest rate over a year of 360 days, multiplied by the outstanding principal
balance, multiplied by #ne actual number of days the principal balance is outstanding. All interest payable
under this Note is computar-using this method, using a rate of 1.00 percentage points over the Index,
provided, under no circumstanses will the interest rate be less than 5.50% (insert floor) per annum or more
than the maximum rate allowed-0y, applicable jaw; resulting in an initial interest rate of 5.50% (insert floor).
Payment of all interest and principal ue on the Note is due no later than May 10, 2013 (such maturity date
as it hereafter may be renewed, extended or amended from time to time, herein called "The Maturity
Date"); provided, such Maturity Date shal not be later than Twenty (20) years after the date hereof,

CONTINUING VALIDITY. Except as expressly macified above, the terms of the original Mortgage shall remain
unchanged and in fuill force and effect and are legal'y valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obliozte Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the proriissory note or other credil agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to'relain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accrinimodation makers, shall not be released
by virtue of this Maodification. |f any person who signed the original Maortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification iz yiven conditionally, based on the
representation to lLender that the non-signing person consents fo tre changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not orily to any initial extension or
modification, but also to all such subseguent actions.

WAIVER. GRANTOR HEREBY EXPRESSLY AND UNCONDITIONALLY WAIVES AND FELINQUISHES:

(1) ANY RIGHT TO TRIAL BY JURY IN ANY ACTICN OR PROCEEDING (i) Tu “NTORCE OR DEFEND
ANY RIGHTS UNDER OR IN CON-

NECTION WITH THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT, DOCUMENT. O} AGREEMENT
DELIWWERED OR WHICH MAY BE

DELIVERED RELATED TO THIS AGREEMENT OR (ii} ARISING FROM ANY DISPUTE OR CONTROVERSY
IN CONNECTION WITH, IN

FURTHERANCE OF, OR RELATED TO THIS AGREEMENT OR ANY AMENDMENT. INSTRUMENT,
DOCUMENT OR AGREEMENT RELATED

THERETO, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED BEFORE A JUDGE
AND NOT A JURY;

(2) EVERY DEFENSE, INCLUDING, WITHOUT LIMITATION, BREACH OF THE IMPLIED COVENANT OF
GOOD FAITH AND FAIR DEALING,

AND ANY CAUSE OF ACTION, COUNTERCLAIM OR SETOFF WHICH GRANTOR MAY HAVE TO ANY
ACTION BY LENDER IN ENFORCING

THIS AGREEMENT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED TO, OR IN
FURTHERANCE OF THIS AGREEMENT.




1220822125 Page: 3 of 5

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
Loan No: 4215276 (Continued) Page 3

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED MAY 10, 2012.

GRANTOR:

CHICAGO TITLE LAND TRUST COMPANY, NOT PERSONALLY, BUT AS
SECCESSOR TRUCTEE TO LASALLE BANK NATIONAL ASSOCIATION, AS
TRUSTEE UNDEKR FRUST AGREEMENT DATED NOVEMBER 6, 1989 AND

KNOWHAS TRUST WD, 109506-08/
B @ t Officex Christine C. Young
y: '

] /\'_z/‘\\
LAND TRUST OFFICES nally

>
LENDER: C/ '

MB FINANCIAL ‘!ANK. N.A.

X

/UJ _ YA,
Authdr“zed Stgner v I[

s expressly understond and agracd by and betwaen the parties hereto, anything to the asatrary notwithstanding, thai*
each and all of the wasrantia spresent=ioms, covenants, undestakings and aursements herein made on
the part of the Trustne wr 3 0z the warranfizs, indempnities, représentations, covenants,
undertakings and ar e :285 each and 2very ona of them, made 43¢ intended not as
personai warrantie: nts, unoestakings and agreamants by the Trusiee or for he
purpose or with the o o paving said Trustee osr but are matie aad infended for the purpase Ui sinding
anly that porbon of gis mesery specifically descrad nerein, and this instrument is executed and deivered by
said Trustee not in its own ri s0lely in the excercise of the powers conferred upon it as such Trustee; andinatna
personal liability of persons: rzapeinibilty is assumed by nor shall at any tms be asserad or enforceable agains
the undersigned land tusisz, on account of Ihis instrument or on account of any warranty, indemnity
*epresentation, covenant or agreement of the said Trustee in this instrument comtained. aither expressed or implied
Al sunl sersenal Sahilty 1 any, being expresciy waived and released

[
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TRUST ACKNOWLEDGMENT

STATEOF _ /. ( ¢/ po |

} 88
COUNTY OF __ (i )
i Lo e
On this ;! day of \ Lir- 7 J" &+ before me, the undersigned Notary
Public, personally apreared LAND TRUS'D OFFICER, chnstng G, !Quﬂg of CHICAGC TITLE

LAND TRUST COMPANY, NOT PERSONALLY, BUT AS SECCESSOR TRUSTEE TO LASALLE BANK NATIONAL
ASSOCIATICN, AS TRUST:ZE UNDER TRUST AGREEMENT DATED NOVEMBER 6, 1989 AND KNOWN AS
TRUST NO. 109506-08 . and «nown 1o me to be an authorized trustee or agent of the trust that executed the
Medification of Mortgage and ncknowledged the Medification to be the free and voluntary act and deed of the
trust, by authority set foﬁh in the irust documents or, by authority of statute, for the uses and purposes
therem mentioned, and on bath statzd that he or she is authorized to execute this Modification and in fact

téd the Modlﬁcatlon pp behalf of the tiust.
Residing at __ CHICACO TTLE *‘VG’ mt}"'r COMPANY

&A\ . 0l RBI ~
TITNOF"

Notary Public in and for the State of __ ;f L s

.. . Z ; Abasn

My commission expires o ) 5-,,, N AN ?‘{A'f S&m Forannssgng

o AR PUBLIC S 1a7E gf |
il 200 Aol Exp Litkois.

es (7 ig; 13
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LENDER ACKNOWLLEDGMENT
STATE OF Tl )
) 88
COUNTY OF Cool )
On this [!‘1 i day of f )LML , 200 before me, the undersigned Notary
Public, personally appered LA N and known to me to be the

, authorized/acznt for MB Financial Bank; N.A. that executed the within and foregoing instrument
and acknowledged said irstrument to be the free and voluntary act and deed of MB Financial Bank, N.A., duly
authorized by MB Financial g2/, N.A. through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact
executed this said instrurmment on behialf of MB Financial Bank, N.A..

By _\ﬁqué C .L’\oi a Residing at

"OFFICIAL SEAL"

JAMIE 8. CHOI
3 NOTARY PUBLIG, STATE OF ILLINDIS |
osl E 290 02/20154

Notary Public in and for the State of “- ~\

My commission expires = '2 ’ [
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