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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document it dafined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) ""Security Instrument" means this document, which is dated JUNT 25, 2012
together with all Riders to this document.
(B) "Borrower"is DWAYNE COX, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is WELLS FARGO BANX, N.A,

Lenderis g National Assoeciation
organized and existing under the laws of THE UNTTED STATES OF AMERICA

0292916186 28~28-60802782
ILLINGIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1i01
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Lender’s address is 101 NORTH PHILLIDS AVENUE

SI0OUY FALLS, 5D 57104

Lender is the mortgagee under this Security Instrument.

(ID) ""Note" means the promissory note signed by Bormower and dated JUNE 25 r 2012 :
The Note states that Borrower owes LenderONE HUNDRED FIFTEEN THOUSAND EIGHT HUNDRED
AND RO/100 Dollars
(U.S. § ****115,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JULY 1, 2027 .

(E) "Property"means the property that is descrbed below under the heading "Transfer of Rights in the
Property."

(I) "Loza" rueans the debl evidenced by the Note, plus inlerest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instiument, plus interest.

{G) "Riders" mzpus all Riders (o this Security Instrument that are execnted by Borrower. The following
Riders are to be'exscodied by Borower fcheck box as applicable];

[_] Adjustable Rate Ricer' ] Condominium Rider [ Second Home Rider
Balloon Rider L 1olanned Unit Development Rider L] 1-4 Family Rider
VA Rider Biweekly Payment Rider ] Other{s) [specify]

(H) "Applicable Law" means all contrsiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordeis «that have the effect of law) as well as all applicable final,
nan-appealable judicial opinions.

(I) "Community Association Dues, Fees, and As:essments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proparty by a condominium association, homeowners
assaciation or similar organization.

(I} "Electronic Funds Transfer" means any transfer of funds, other than a tmnsaction originated by
check, draft, or similar paper instrument, which is initiated th nugh an electronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or avihorize a financial institution to debil
or credit an account. Such term includes, but is not limited to, poim=pi-sale transfers, automated teller
machine Imnsactions, transfers initiated by lelephone, wire transfers, upd automated clearinglouse
iransfers,

(K) "Escrow Items" means those items that are described in Section 3.

{L) "Miscellancons Procecds” means any compensation, settlement, award of damages; or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Scction 5) for: (i)
damage 1o, or destruction of, the Property; (ii} condemnation or other taking of all or‘any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors a3 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Eslate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Par 3500), as they might be amended from time io
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT QC/;;::-] 1
B{IL) (o817) Page 2 0f 15 Initials: . ] (\, Form 3044 1/01
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(P) "Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymen of the Loan, and all renewals, exlensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Security Instrument and (he Note, For this purpose, Borrower does hereby mortgage, grant and comnvey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY {Type of Recording Furisdiction]
of COCK [Nome of Recording Jurisdiction]:

SEE LEGAL DRSTRHIPTION

Parcel ID Number; 16~12-326-026-0000 which currently has the address of
2832 W WARREN BLVD [Street]
CHICAGO [City], [0l 60612 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casemenls, appurtenances, and fixtures now or hereafter a part of the propery. Ail replicements and
additions shall also be covered by this Security Instument. All of the foregoing is refered to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clatms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real
property,

UNIFORM  COVENANTS, DBomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursvant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 21 A1
S
a2 -B{IL) (on11) Pzge 3 of 15 Iitialiss 44 - Form 3014 401
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currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of Lhe Tollowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the Jocation designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
carent, wvithyut waiver of any righis hereunder or prejudice to its rights to refuse such payment or pariial
payments in-e-future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. IF eacli Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiizd fonds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Soxuwver does not do so within a reasonable period of time, Lender shall either apply
such funds or return theia 15 Borrower. If not applied earlier, such funds will be applied to the oulstanding
principal balance under ‘ine Neta immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futurs pZainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrement or nerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Precoeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender st he applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nzie: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the arder.in which it became due. Any rempining amounis
shall be applied first to lale charges, second to any olier 2mounts due under this Security Instrument, and
then (o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a aelinguent Periodic Payment which includes a
sufficient amounl to pay any late charge due, the payment may iz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Leidenmay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to e évfent thil, each payment can be
paid in full. To the extent that 2Ny excess exists afier the payment is applied 1. the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Y =lunlary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to siinzipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periocic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrents are dug
under the Nole, until the Note is paid in full, a sum (the "Funds"} to provide for payment of zmcunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrufngit as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licn of the payment of Mortgage
[nsurance premiums in accordance with the provisiens of Section 10. These items are called "Escrow
Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any sech waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

INOIS - Single Family - Fannie MaefFreddie Mac UNIFGRM INSTRUMENT qﬁ PRy
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require,
Barrower's obligation to male such payments and to provide receipts shall for all purposes be deemed (o
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Bomrower is obligated to pay Escrow Items directly, pursuand {o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow Items at any time by a notice given in
accordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amourts, that are then required under this Section 3.

Leracr.nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a¢'the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under R:5PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitsatzewf expenditures of future Escrow Ilems or otherwise in accordance with Applicable
Law.

The Funds shall De beld in an institetion whose deposits are insured by a federal agency,
instrumentality, or entity (inclvding Lender, if Lender is an institation whose deposits are 50 insured) or in
any Federal Home Loan Bank, Lépder shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annnally
analyzing the escrow account, or venlyirg the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lenaar t5-make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid =n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and-Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to omower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as derizad under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. {f :pfe is a shortage of Funds held in escrow,
as defined wnder RESPA, Lender shall notify Borrower as requir*2oy RESPA, and Bormower shall pay lo
Lender the amount necessary to make up the shorlage in accordance ith RESPA, but in no more than 12
monthiy payments. If there is a deficiency of Funds held in escraw, as uefired under RESPA, Lender shall
notify Bormower as required by RESPA, and Borrower shall pay to Lender ihe. amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthily ;ayments.

Upon payment in full of all sums secured by this Secusity Instrument, Lendar thall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,urd impositions
altributable to the Property which can attain priority over this Security Instrument, leaseliold rAYMments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessment:. il any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priosity over this Security Instrument unless
Borrower: (a) agrees in writing Lo the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i good faith
by, or defends against enforcement of the lien in, logal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instument. If Lender determines that any part of the Properly is subject to a lien
which can attain prierity over this Security Instmiment, Lender may give Borrower a notice identifying the

)
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (‘ i (ﬂ
-S(IL) @811) Page ol 15 Initiafs ,J v Form 3014 /01



1220957014 Page: 7 of 20

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Botrower shall satisfy the lien or take one or
more of the actions sct forth above in this Secijon 4.

Lender may require Borrower to pay a one-ime charge for a real estale tax verification and/or
reporting service nsed by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject {0 Lender's
right to-aiszpprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cezdfication and tracking services; or (b) a one-time charge for flood zane determination
and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affer( swch determination or certification. Borrower shall also be responsible for the
payment of any fees inpused by the Federal Emergency Management Agency in connection with the
review of any flood zone deterwination resulting from an objection by Borrower,

If Borrower fails (o maiatdian any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option and Formuwer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity iivdiz Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatet or lesser coverage than was previously in effect. Borrower
acknowledges that the cosi of the insurance Coverige so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. Any amennis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Serurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall b2 ravable, with such interest, upon notice from
Lender lo Borrower requesting payment.

All insurance policies required by Lender and renewals of <uch policies shall be subject to Lender's
right o disapprove such policies, shall include a standard mortgae c'anse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the Light tn hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 21l reeipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, not ofhisrwise required by Lender,
for damage to, or destruction of, the Properly, such policy shall include a standaw morigage clause and
shall name Lender as morigagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the inswrance carder and [.znder, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otiirrwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Tiender, shall
be applied to restoration or repair of the Property, if the sestoration or repair is economically felisitle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insnrance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and resloration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intercst or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insumnce
praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT QS’ j\) =
Jm-: 5{1L.} oa11) Page 6 of 15 Inil.ia!@ ¢ (_/

Form 34 1/

———



1220957014 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seclion 2,

If Borrower abandons the Property, Lender may file, ncgotiate and sellle any available insurance
claim and related matters. i Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nolice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights Lo any insurance
proceeds in an amouni not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage or tae Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts uwipaid under the Note or this Security Instrument, whether or niot then due.

6. Occuparcy, Bermower shall occupy, establish, and use the Property as Bomower's principal
residence within 6U “avs after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's priucipal residence for at least one year afier the date of occupancy, nnless Lender
otherwise agress in wridog,-which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are heyond Bommower's control,

7. Preservation, Mainteadnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperiy, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower iz rzsiding in the Property, Barrower shall maintain the Properly in
order to prevent the Property from deteiiomiing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repait ¢r-restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avsié further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with_damage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and rostoration in a single payment or in a series of
progress payments as the work is compleled. If the insurance vi condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Brimower's obligation for the completion of
such repair or restoration,

Lender or its agent may malke reasonable entries upon and inspsctinns of the Property. If it has
reasanzable cause, Lender may inspect the interor of the improvements o te Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persons or emtities acting at the direction of Bormower o1 vith Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statorents to Lender
(or failed to provide Lender with material information) in comnection with the Losn. Material
representations include, but are not limited to, representations concerning Borower’s occulancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation ar forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and () Paving reasonable

C
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attorneys’ fees lo protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a banlruptcy proceeding, Securing the Property inclndes, but is not limited to,
eatering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or fdangerous conditions, and have utilities turned
on or off. Althongh Lender may take action under this Section 9, Lender does not have o do so and is not
under any duty or obligation to do so. It is agreed thai Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionai debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note mate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender {o Borrower requesting

ayment.
py If this E=curity Instrument is on a leasehiold, Borrower shall comply with all the provisions of the
lease. If Botiower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees tu the merger in writing,

10. Mortgase Tnsurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall payths nremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance Cuverage required by Lender ceases to he available from the mortgage insurer that
previously provided suck isurance and Borrower was required to make separately designated payments
toward the preminms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to-the Mortgage Insurance previously in effect, ot a cost substantially
equivalent to the cost to Borrover of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lend(r. I subsiantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to par'to Lender the amount of the separately designated payments that
were due when the insurance coverage tensel (0 be in effect. Lender will accept, use and relain these
paymenls as a non-refundable loss reserve in Yeu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact that the Loan is uliimately paid in full, and Lender shall not be
required o pay Berrower any interest or carnings on such loss reserve, Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (in (he'amount and for the penod that Lender requires)
provided by an insurer selecled by Lender apain becores available, is obtained, and Lender requires
separately designated payments toward the premiums for Moitgzige Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a non-refundatle loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writlei apreement between Borrower and
Lender providing for such termination or until termination is required by ‘Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided ia f* Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notz) for cerain losses it
may incur if Borrower does not tepay the Loan as agreed. Borrower is not a rary to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in farce from time-*d Sme, and may
enter into agreements with other parties that share or modify their sk, or reduce lnsses. Thesc agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {00 parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any cource
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Marigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing lesses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the armngement is often termed "captive reinswrance," Further:

(n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

§
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Procecds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lecder has had an opportunity to inspect such Property o enswre the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (esioration in a single disbursement or in a seres of progress payments as the work is
completed. Unlsss an agreement is made in writing or Applicable Law requires inlerest to be paid on such
Miscellaneous Prouesds, Lender shall not be required {0 pay Borrower any interest or eamings on such
Miscellaneous Proceess. ¥ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceitarenus Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or nol then dug, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall he
applied in the order provided . i Section 2.

In the event of a iotal tudng,-destruction, or loss in value of the Property, the Miscetlaneous
Proceeds shall be applied {o the suins sccured by (his Security Instrument, whether or not then due, with
the excess, if any, paid to Bomrower,

In the event of a partial taking, descriciion, or loss in value of the Property in which the fair market
value of the Property immediately before i partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the pariial
taking, destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvec by the amcunt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amzurt of the sums secured immediately before the
partial taking, desiruction, or loss in value divided oy ) the fair market value of the Property
immediately before the partial taling, destruction, or loss in‘vaive, Any balance shall be paid to Borrower,

In ths event of a partial taling, destraction, or loss in valie of the Property in which the fair market
value of the Property mmmediately before the partial taking, destruction, or loss in value is less than the
amount of the sums securcd immediately before the pariial laking,-descuctior, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prose=ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe
Opposing Party (as defined in the next sentence) offers to make an award to setdé a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givenLender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Tregerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mears the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a righl of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrament. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propetly or other material
impairment of Lender’s interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENC- > 3 {J!q! C
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bomower
or any Successors in Interest of Borrower, Lender shall not be required (o commence proceedings against
any Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"); (a) is co-signing this
Security Jzstiument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally oblipated to pay the sums secured by this Security
Instrument; and (=) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
male any accommioilations with regard fo the ierms of this Security Instrument or the Note without the
co-signer’s consen.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Berrower's obligations wader this Security Instrument in writing, and is approved by Lender, shall abtain
all of Borrower's rights aud berefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and labiliv Gnder this Security Instrument unless Lender agrees ta such release in
writing, The covenants and agrcements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors ana assigns of Lender.

14. Loan Charges. Lender may ¢ha'ee Bomower fees for services performed in connection with
Borrower’s default, for the purpose of pro ec'irg Lender’s interest in the Property and rights under this
Securily Instrument, including, but not limited ©, altorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of express fathority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition pn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instroment or by Applicable Law.

If the Loan is subject to a law which sets maximum [ap:0 charges, and that law is finally inlerpreted so
that the interest or other loan charges collected or to be colierie? in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducer. by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected trom Derrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make (his refund by reducing the principai
owed under the Note or by making a direct payment to Borrower. [ s sefund reduces principal, the
reduction will be treated as a partial prepayment without any prepayiasri charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this secrrity Instrument
must be in writing. Any notice to Borrower in connection with thig Security Instrument shail b2 deemed to
have been given to Bomower when mailed by first class mail or when actually delivered 1o’ Gormower's
notice address if sent by other means, Notice 1o any one Borrower shall constitute notice 1o ali-Btiowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property “Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shall promptly
nolify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower, Any notice in
connection with this Security Instrument shall not be deemed (o have been given to Lender until actually
received by Lender. If any nolice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salisfy the comesponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rales of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Secwity Instument or the Note conflicls with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any a7oen.

17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarifer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
“Interest in the Froparty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai 1iferests trnsferred in a bond for deed, contract for deed, installment sales contract or
£scrow agreement, the iatent of which is the transfer of title by Borrower at a future date to a purchaser,

IT all or any parl of‘th: Property or any Interest in the Properly is sold or transferred (or if Borrower
is not a natural person aii a bereficial interest in Borrawer is sold or transferred) withont Lender’s prior
written consent, Lender may ‘requise immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall nol be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leddor shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days T:am the date the notice is given in accordance with Section 15
within which Barrower must pay all sums secirad by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiiod - Lander may invoke any remedies permitted by this
Security Instrament without further notice or demad o Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bomower meets centain conditions,
Borrower shall have the right to have enforcement of (s szcurily Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Prypet pursuant (o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speCify for (he termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Ins'zvment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under ‘his Security Instrument and the Note
as if no acceleration had occumred; (b) cures any default of any other covénants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Hipiad lo, reasonable attormeys’
fees, property inspection and valuation fees, and other [ees incurred for the puryaseof profecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes suc’t action as Lender may
Jeasonably require to assure that Lender's intersst in the Property and rights urder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruinen!, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require tna* Bdirower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected v Lender: (a)
cash; (b) money order; (c) cerified check, banlk check, treasurer’s check or cashier’s check, povided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimestasity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelermtion under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due nnder the Note and this Security Instrument and performs other maorigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ofie or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
tew Loan Servicer, the address to which payments should be made and any other information RESPA

\C
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Iequires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other pariy’s actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any doty owed by
reason of, this Security Instrument, until such Bomower or Lender has notified the other party (with such
notice given in compliance with the requiremments of Section 15) of such alleged breach and afforded the
other paity hereto a reasonable period affer the giving of such nofice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be.deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunily (o’ caie given io Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant 10.5ertion 18 shall be deemed to satisfy the notice and opportunily to take corrective
action provisions of this §2rton 20.

21. Hazardous Substwices, As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic or hazardons subslances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerdseny, other lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, materals containing ashestos or formaldehyde, and mdioactive malerials;
(b} "Environmental Law" means federal )a've ard laws of the jurisdiction where the Property is located that
relale to health, safety or envirommenal protctian;. (c) "Environmental Cleanup” includes iny response
aclion, remedial action, or removal action, as deiined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cortribyie to, or otherwise trigger an Environmental
Cleanup,

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
sSubstances, or threaten to release any Hazardous Substances, en'ar in the Property. Bomower shall not do,
nor allow anyone else to do, anything affecting the Property (a) tha’ is in-violation of any Environmental
Law, (b) which creaies an Environmental Cordition, or (c) which, due ‘%0 presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of (:¢ Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propurty-of small quantities of
Hazardous Substances that are gencrally recognized to be approprale to normal residential uses and (o
maintenance of the Property (including, but not limited lo, hazardeus substances in coasumer products).

Borower shall promptly give Lender wiiiten notice of (a) any investigation, claim,/de.yaind, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propérty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly {ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

C
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior io
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date speeified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
farther infarm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure . roceeding the non-existence of a default or any other defense of Borrower te acceleration
and foreclesurz, If the default is not cured on or before the date specified in the notice, Lender at its
eption may rewdre immediate payment in full of all sums secured by this Security Instrument
without further dérand and may foreclose this Sceurity Instrument by judicial proceeding, Lender
shall be entitled to colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymeut.of all sums secured by this Security Instrument, Lender shall release ihis
Security Instrument, Borrower shall ‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appicable Law.

24, Waiver of Homestead. In accordance witlr Plinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesi=ad exemption laws,

25. Placement of Collateral Protection Insurance, Yrless Borower provides Lender with evidence
of the insurance coverage required by Borrower's agreement 2¢iti; Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bormower'+ collateral. This insurance may, but need
not, pratect Borrower's interests. The coverage that Lender pur-hases may not pay any claim that
Borrower makes or any claim that is made against Borrower in comficction with the collateral, Bomower
may later cancel any insurance purchased by Lender, but only affer providipz Lender wilh evidence that
Borrower has obtained insurance as required by Berrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Bommower will be responsible for the costs of that insiance, including interest
and any other charges Lender may impose in connection with the placement of e izsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurasce 0%y be added to
Borrower’s total outstanding balance or obligation. The costs of the insnrance may be morc than the cost of
insurance Boerrower may be able to obtain on its own.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in (his
Security Instrument and in any Rider executed by Borrower and recorded with il

Witnesses;

g P
5/”7 erl b P ( :}
AT LA ﬁff 7< (Seal)

DWAYNE CO¥ -Boprower

[ a (Seal)
-Borrower

Seal) (Seal)

~hurrriwar -Borrower

gw ( Pf/ﬂfm’/ (Seal) (Seal)

1
fb ANDA COX -Borrower -Borrower
(Seai) A (Seal)
-Borrawer -Bomower
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STATE OF ILLINOIS, COOK | County ss:

L, L0 (oo frepieroc. , & Notary Public in and for said county and
siate do hereby cerify that DWAYNE coX
NON-BWRS : JOWANDA COX

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumerit 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given undar my hand and official seal, this 25TH day of JUNE, 2012
A ,f”;’/ff //// : 5
1ee] orrs o L Y PR r ey
My Commission Expies. . Viow e (2 cfmu( / /: Jﬁj// /_.f ; /;//
/ ///;/'A{J SR
Notary Public
{ praLe senpdy volsspuwion A RS — PP
SHOURH i0 MBS ‘SHEnd AmoN o CFFICIAL SEAL
RAERGRIEY OFA Vito Carbonara
TVES 1¥I0E50 Moty Rublic, State of Hinols

* By Cemmdrston Expires 6/18/44

C
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LEGAL DESCRIPTION

LOT 1IN SUBDIVISION OF LOTS 23 TO 31 INCLUSIVE IN S.H. WHEELER'S SUBDIVISION OF
BLOCK 27 IN D.S. LEE AND OTHERS SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION
12, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Addreas commonly known as:
2932 W WARREN BLVD
Chicago, IL0G812

PIN#:  16-12-326-025-0000
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: ~THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
glé Elg%’TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEZD LOAN AND ASSUMPTION POLICY RIDER is made this 25TH day
of JUNE, 2012 . and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Reed of Trust or Deed 1o Secure Debt (herein "Security Instrument™) dated

of even date herewith, given by ihe undersigned (herein "Bomower") to secure Bomower's Note Lo
WELLS FARGO BANK, N.A.

(herein "Lender") and covering the Property described in the Secority Instrument and located at
2932 W WARREN BLVD, CHICAGO, IL £0612

[Property Addiesr]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Security lostrument, Borrower and Lender further covenant and agree as tollows:

If the indebtedness secured hereby be guaranteed or insured under Title 35, Urited States Code, such Title
and Regulations issued thereunder and in effect on (he date hereof shall govsin the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments
execuled in connection with said indebtedness which are inconsistent with saig Tit'e ar Repulations,
including, but not limited to, the provision for payment of any sum in connection with wmageyment of the
secured indebtedness and the provision that the Lender may accelerate payment of the secuied rdebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to the extérnt nacessary
to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

el |
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LATE CHARGE: Ai Lender’s option, Borrower will pay a "laic charge" not exceeding four per centum
{4%) of the overdue payment when paid more than fifiecn (15} days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge" shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient e fischarge the entire indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse (o issue its guaranty in full amount
within 60 days fioma the date that this loan would normatly become eligible for such gnamnty committed
upon by the Departincnt of Velerans Affairs under the provisions of Title 38 of the U.8. Code "Veterans
Benefits," the Mortgages may declare the indebiedness hereby secured at once due and payable and may
foreclose immediately orimyy exercise any other rights hereunder or take any other proper action as by law
piovided,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer
of the property securing such loan to any, transferee, unless the acceptability of the assumption of the loan
is established pursuan to Section 3714 of Chapter 37, Title 38, United States Code,

An authorized transfer ("assumption") of itg property shall alse be subject (o additional covenants and
agreements as sel forth below:

(a) ASSUMPTION FUNDING FEE: A fce equal to one-half of 1 percent (.50%) of the balance of
this loan as of the date of transfer of the property saall be payable at the time of transfer to the loan holder
ar its authorized agent, as trustee for the Depariment of Vaterans Affairs. I the assumer fails to pay this
fee at the time of transfer, the fee shall constitute an ‘adGitional debt to that already secured by this
instrument, shall bear inierest at the rate herein provided nid, at the option of the payee of the
indebledness hereby secured or any transferee thereol, shall be isnriediately due and payable. This fee is
antomatically waived if the assumer is exempt under the provisions of 38 1J,8,C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application fr.anproval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authori-ed sgent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ‘ovnership records when an
approved transfer is completed. The amount of this charge shall not exceed the mavimum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Titl> 3R, United Stales
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the‘assumier hereby
agrees 1o assume all of the obligations of the veteran under the terms of the instrumenis clealing and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affaits ‘o the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrnment.
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
Rider.

Vi attneng X
= L ri
DWAYNE CO% -Borrower -Berrower
-Berawer -Borrower
-Borrowe| -Bormower
. foo.
-i\a O i'\";
4
JC{W%NDA CoX -Borrower -Bomower

"’

%@-SWR {9904).01 Pags 3of 3



