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EESse 1{ / Mortgage

Definitions. Words used in multivie sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2020 21, Certain tules regarding the usage of words used in this

1

document are also provided in Section 1o

(A) “Security Instrument™ means this dorument, which is dated June 35, 2012, together with all
Riders to this document. (.

{B} "Borrowsr " is SHAREETA REN ri‘nx*kfer 1t the mortgagor under this Security Instrument.

{0 ﬁD%&é} )
(€} “Lender” is IPMorgan Chase Bagk, N' ..Qc%ﬁé;' 2 Nitionat Banking Association organized
and existing under the Inws of the United Stotes. Lender'saddress is 113} Polaris Parlkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security fnstrument,

(D) "Note " means the promissory note signed by Bortower ana dased June 25,2012, The Note states
that Borrower owes Lender eighty eight fhousand six hundrod fhrty=ivea and 00/100 Dollars (U.8.
$88,632,00) plus interest. Borrower has promised to pay this debtin regilar Periodic Payments aud
te pay the debt in full not later than July 1, 2027,

(£} "Property” means the property that is described below under the heading " Fransfer of Riphts in
the Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lage
charges due under the Note, and 21l sums due under this Security Instrumment, pius interest.

{G) “Riders™ means alt Riders to this Security Instrement that are exscuted by Borrower, The following
Riders are 1o be executed by Borrower [check box us applicable]:

[ Adjustable Rate Rider {3 Condominium Rider 00 Second Home Rider
SRS
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{1 Ballosn Rider 0 Plarned Unit Development Rider 13 1-4 Farily Rider
& VA Rider 3 Biweekly Payment Rider 1 Other(s) speetfy]

(1) “Applicable Law"” means oll controlling applicable federal, state and Iocal statutes, reguiations,
ordinances and administrative rules and erders (that hove the effect of law} as well as all applicable
final, non-appealable judicial opinians,

Q) “Community desovintion Dugs, Fees, and Assessments™ means ail dues, fees, assessments and
ather charges that are imposed an Borzower or the Property by a eondomyinium association, homeowners
association or similar organization,

(3} "Elrctronic Funds Transfer” means any transfer of funds, other than & transaction originated by
check, druft, or simitar paper instrament, which is initialed through an electronic terminal, telephanic
instrument computer, or mignetic fape so as to arder, instruct, or suthorize & Haancial institntion fo
debit or erodji un account, Such term inelndes, but is ot imited ¢, point-of-sele trans{ers, nlomated
telter machiag Y rusactions, transfers initiased by telephone, wire transfers, and sutomated clearinghouse
transtors,

(K} “Escrew Htewss ™ yicans those Hems thal are desoribed in Section 3,

(L) "Miscelloneons Procesis means any compensation, settlement, award of dama Bes, oF proceeds
peid by any thind party (other the basurance proceeds paid under the coverages deseribed in Section
3} for: {i} damege 10, or destruciien 2f, the Property; (i} condemnation or other taldng of all or aay
part of the Property: {iil) conveyanee i -diey of conderanation; or {iv} misrepresentations of, or
ormissions as fo, the vaive and/or conaitiod of the Property.

(M) “Mortgoge insurance ™ means insurance Srot reting Lender against the nonpayment of, or default
of, the Loan,

(N} “Periadic Poywment” menns the reguiarly schediled smonnt due for {1} priveipal and interest under
the Note, plus {ii) any amounts under Section 3 of this S drity fnshument,

{Q) "RESAL” means the Real Estate Settlement Proceduscs Ast 2 U.8.C, Section 2601 et seq.) and
its implementing regulation, Regulation X (24 CER. Part 3503, o they might be amendod from
time to time, or any sdditional or successor lepisiation or regulation ihat governs the same subject
matter. Az used in this Secusity Instrument, RESPA refers to all reguiernants aod restrictions that
ore imposed in regard to a "foderally related mortgage loan” even if the .oap does not gualify us a
"fedevally related morigage loan” under RESPA.

(F} "Successor in Interest of Borrower ™ mesns any party that bas taken title o (he Y roperty, whetler
or not that party has assumed Borrower's chligations under the Note andfor this Seruriy Instromsnt,

Transfer of Rights in the Property, This Security Instrument secures o Lender: {i} the rapayment
of the Loon, and =l renswals, exfensions sad modifications of the Nuote; and (i) the performance of
Borrower's covenants sud agreements nnder this Securtty Instrument and the Note. For this PUTPOSE,
Barrower does hereby mortgage, grant mad eonvey o Lender and Lender's successors end assigns, the

IR
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following described property loeated in the COUNTY {Type of Recording Jurisdiction] of CODK [Name
of Recording Jurisdiction): See Attached

Parcel 10 Number; 2043 1-230-013-0000 which currently hes the nddress of 8241 § PAULINA ST [Street]
CHICAGO [City], Ttinois 60620 [Zip Code] ("Property Address™y:

TOGETHER WITH all the improvoments now ar berenfier erecied on the property, and al} easemonts,
appurteoances, and fixtures now or hereafler a part of the propesty, Al replactmenty and additions shall
s be covered by this Seeurdty tnstrument. All of the foregoing is referred to in this Scenrity Instrument
a$ the "Property,t

BORROWER COVENANTS that Borrower is towfully seised of the cstate hereby conveyed and has the
right lo Tatiigage, grant and convey the Property and that the Property is onencumberad, oagupt for
encumbrimess o' record. Bormowsr warmants sod will defend generally the title to the Property against
all clnims and Geriands, subjest to any encumbrancss of renord.

THIS SECURITY INCTRUMENT combines uniform covennnts for national use and non-uniform
covenanis with imileo variations by jurisdiction to constitute a uniforim geeurity instrument covering

redl property,
Uniform Covenanis. Borrowe: und Lender covenant and ngree 2s follows:

1. Payment of Principal, Interect, Escrow items, Prepayment Gharges, and Late Charges.
Borrower shall pry when due the princioe, of, and interes; on, the debt avidenced by the Note and any
prepayment churges and lute charpes dus yodsrde Note, Borrower shall alss pay funds for Bsorow tams
pursnant to Seation 3. Payments doe under the Note and this Secyrity Instrument shall be made in 1.8,
erency. However, if any check or other ingtrument teceived by Lender as payment under the Note or
this Security Instrurnent is returned to Lender unpaic, Lender may require that any or ol subsequent
payments due under the Note and this Security Instroment ba made in one oe rore of e following forms,
#5 selected by Lender: (a) cash; (b) money ovder; (¢) ceriifier check, banlk chieck, transurer’s chaek oy
eashier's check, provided any suel cheel §s drawn upon an st iution whose deposits are insured by o

federal ngency, instrumentality, or entity; or (d) Electronic Fends Transfer,

Payments are deemed received by Lender when received at the Incaiinn Jesinated in the Note or 1t such
ather location us may be designated by Luender in necordance with the notes provisions in Bection 15,
Lendur may retum any payment or portial payment if the payroent or pactial Soyrments are insuffcient
lo bring the Loan eurrent, Lender may aceept any payment or partinl payment irsatficent to bring the
Loon eurrent, without waiver of any rights hereunder or prejudice 1o its ghts toefimz sueh payment or
partigl payraents v the fufure, but Lender is not obligated to apply such payrments o the time such
payments are accepted, If cach Periodic Payment is applied a8 of its scheduled due dat, o Lendor
need not piy interest on unapplied funds, Lender may hold such unapplied fands unti] Beoraver makes
payment to bring the Loan current, If Barrower does not do so within a ressonabe period of tre, Lender
sholl either apply soch fands or return them to Borrower, oot opplied earlier, such funds will be applied
1o the outstanding principal balance under the Note immediately prior 1o foreciosure, No offset or clain
which Borrowar might have now or in the firture against Lender shall relieve Borrower from making
payments doe under the Mite und this Security Instnement or performing the covenants and agreementy
secured by this Security Instrament,

TEIRTRSIG
TELINENS-Ehyhn Pamliy-Funnly Manirmdis Mos LINIEORS SETRUMENT o A Fwes 3014 141
WD ( /( e
Walieern Wlaweser Hndesty) Sepdaes AOTROEAGE L0000 L0 HON0EY AAIENMY st PG S 07 45

(T



1220957171 Page: 5 of 18

UNOFFICIAL COPY

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Seetion 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due under the Note; (c) amounts due under Section 3, Such payments
shall be applied to each Perindic Payment in the order in which it became due, Any remaining gmounts
shall be applied first to late cherges, second to any other amounts dac under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives o payment from Borrower fora delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. Todke extent that any excess exists afier the payment is applied (o the full payment of one or
more Periodin Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be apyilizd first te any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the Perfodic Paymaents.

3. Funds for Escrow liems. Borrower shul] pay to Lender on the day Periodic Payments are due
under the Note, until the Note s paid in full, 2 sum (the "Funds”™) to provide {or payment of amounts dus
for: (a) taxes and assessments and other items which can attain priority over this Security Instrament oy
2 lien or encumbrance on the Proparty; (b) leaschold payments or ground rents on the Property, if any;
(v} premiums for any and all insurance tequired by Lender under Section 5; and (d) Mor{gage Insurance
premoimms, if any, or any sums payable Iy Borrower to Lender in licu of the payment of Morigage
Insurance premiums in secordance with the ¢rovisions of Sectio 10, These items are called "Escrow
ltems.” At origination or at any time during the térin of the Loan, Lender may require that Community
Asgociation Dues, Fees, and Assessments, if any, he sscrowed by Borrower, and such dues, fees and
assessments shatl be an Escrow Item. Borrower shall promptly furnish to Lender gl notices of amounts
to be puid under this Section. Borrower shall pay Lended sie Funds for Escrow tems unless Lender
waives Borrower's obligation to pay the Funds for any or alt Batrow Jtems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or sl Bscrow leme ai any fime. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dirzctly, when and where payable, the
amounts due for any Escrow lems for which payment of Funds hias Uesp waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withio sush e period as Lender
mey requirc. Borrower's cbligation o make such paymenis and to provide socaipts shall for alf purposes
be deemed to be a covenent end agrecment contained in fhis Sccurity Instrument as the phrase “covenant
and agreement” {5 used in Section 9. If Borrower is obligated 1o pay Escrow licmes aleeetly, pursuant o
a waiver, and Barrower fails to pay the smount due for an Escrow ltem, Lender mav.croreise its rights
under Section 9 and pay such smount and Borrower shall then be obligated under Sectiun 9 to repay to
Lender any such amount. Lender may revoke the waiver as to eny or all Escrow Hems stany ime by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay (2 Lender all
Funds, and in such amousnts, that are then required under thiz Section 3.

Lender may, 2t any time, coliect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not fo exceed the maximum amount & lender can
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requirg under RESPA. Lender shali estimate the amount of Funds due on the basis of current dats and
rensendble estimates of expenditures of furure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal apency, instrumentaliry,
or entity {inciuding Lender, if Lender is an institution whose deposits are so inswred) or in any Federal
Home Loan Bank. Lender shall apply the Funds lo pay the Escrow ltems no Jater than the time specificd
tnder RESPA, Lender shall not charge Borrower for holding and applying the Fuads, annually anelyzing
the eserow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest fo be paid on the Funds, Lender shall not be required to pay Borrower
any interes: or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shalt give lo Borrowsr, without charge, an annual accouniing of the
Funds as requived by RESPA.

IFthere is a swrlus of Funds beld in eserow, as defined under RESPA, Lender shall account 1o Borrower
for the excess fund( ix prcerdance with RESPA. If there is a shortage of Funds held in escrow, os defined
under RESPA, Lender sha'l notify Borrower as required by RESPA, and Borrower shail pay to Lender
the amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiincy of Funds held in esarow, as defined under RESPA, Lender shall notify
Borvewer as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up
the deficiericy in accordance with I ESYA, but in no more than 12 monthly payments.

Upon payment i fall of all sums securcd Jy, this Secnrity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes| assessments, charges, fines, ond impositions attributable
to the Property witich can attain priority ever this Sreu ity Instrument, leasehold paymenis or ground
rents on the Property, if any, and Community Assaciat’op Dues, Fees, and Assessments, if any. To the
extent that these items ore Escrow Htems, Borrower shall puy them in the maner provided in Section 3.

Borrower shall prompily discharge any lien which has priority-aver this Security Isstument unless
Borrower: (a) agrees in writing to the payment of the obligation secired by the lien in a manner accepiable
to Lender, but only so Jong us Borrower is performing such agreement; ™) contests the lien in gond faith
by, or defends aganinst enforcement of the Hen in, legal proceediags whisiin Lender's opinion operate
to prevent the enforcement of the lien while thase proceedings are pending, buionly until such praceedings
are coneluded; or (¢) secures from the bolder of the len an 2 greement satisfictory o Lender subordinating
the lien to this Security Instrument. If Lender defermines that any part of the Properly iz subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a mofice ideniifying
the lien. Within 10 days of the date on whish that notice s given, Borrower shall satisivibz len or take
oue or more of the actions set forth above in this Section 4.

Lender may require Borrower {o pay 2 one-time charge for a real estale tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or heresfter arected on
the Property insured against loss by fire, bazards included within the term "extended coverage,” and any

18336075
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other hazards including, but not limited te, earthquakes and floods, for which Lender requires insurance,
This insurance sha!l be maintained in the amounts {including deductible levels) and for the periods that
Lender requires, What Lender requires pursaant to the preceding sentences can change during the ferm
of the Loan. The insurance carrier providing the insurance shall be chosen by Borower subject io Leader's
right (o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conncetion with this Losm, either: {a) a one-time charge for flood zone
determination, certification and tracking sorvices; or (b} a one-time charpe for flood zone determination
and certification servives and subsequent chiarges ench time remappings or similar changes oseur which
reasenably might affect such determinntion or certification. Borrower shall also be responsibe for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Bermrower.

If Barrower £4ils to maintain any of the coverages deseribed above, Lender may obtain insurance coverage,
at Lender’s opfiun and Borrower’s expense, Lender is under no obligation to purchase any particular type
or amount of covrrage. Therefore, such covernge shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the confents of the Property, apainst nay risk, hazard or
linbility and might pravide zreater or lesser covers ge than was previously in effect, Borrower acknowledges
that the cost of the insurarce coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained, Any smounts dishursed by Lender under this Section 5 shall become
addutional debt of Borrower secdréd by this Security Instrument. These amounts shall bear inferest at the
Nate rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender anl senewals of such polkicies shall be subject to Lender's right
to disapprove such policies, shafl include a star dard morigage clause, and shall name Lender as mortpagee
and/or s an additional loss payee. Lender shall heve tueri ght o held the policies and renewal certificates.
If Lender requires, Borrower shall promptly give icender all receipts of paid premiums and renewal
nofices. If Borrower obtains any form of insurance coverspe, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shelt piclude 2 standard mortgage clause and shall
name Lender ng mortgages and/or s an additiona] loss payee,

In the event of loss, Borrower shall give prompt notice to the insw ané: carrier and Lender. Leader may
make proof of loss if not made prompily by Borrower. Unless Lenderand Borrower oilerwise apree in
writing, any insurance proceeds, whether or not the underlying insuratey vaas required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repaivis-ceonomically feasible and
Lender’s security is not {essened, During such repair and restoration perfod, Lender shall have the right
to hold such insurance proceeds until Lender has had ao opportunity {o inspect sucl Droperty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shu? be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a sin gle paymsui or in a series
of progress payments as the work is completed. Unless an agreement is mude in writing ¢ Applicable
Law requires interest to be paid on such instrance proceeds, Lender shall not be required to pay Rorrower
any interest or camnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shalt nof be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
It the restoration or repair is not econemically feasible or Lender's security would be lessenad, the
insurnnee proceeds shall be applied to the sums secured by this Becurity Instrument, whether or not then

1832182075
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

1f Borower abandons the Property, Lender may file, negotinte and setile any avnilable instrance claim
and retated matters. If Borrower does not respond within 30 days to anotice from Lender that the insurance
carrier has offered fo settle a claim, then Lender may ncgotiate and setile the claim. The 30-day period

will begin when the notice is given. In sither event, or if Lender acquises the Property under Scction 22
or otherwise, Borrower hereby nssigns to Lender () Borrower's rights to any insurance procecds in an

amount not to exceed the amounts unpaid under the Note or this Seeurity Instrement, and {b) any other
of Borrawer's rights (otber than the right to any refund of unearned premiums paid by Borrower} under
all insurance pelicies covering the Property, insofar as such rights are applicable to the coverage of the

Property, Linder may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid wads: the Note or this Security Instnonen!, whether or not then due.

8. Occupancy, Borrower shall occupy, establish, and use the Property as Borower's principal residence
within 60 days nite: the executinn of this Security Instrument and shell continue (o accupy the Property
as Borrower's principai residence for st least one year after the date of cccupancy, unless Lender otherwise
agrees in writing, which Zonsent shatl not be unreasonably withheld, or unless extenuating circamstances
gxist which are beyond Burrower's control. '

7. Preservation, Maintenaiire and Protection of the Property; Inspections. Borrower shall
not destroy, damnge or impair the Froparty, ellow the Property te deteriorute or commil waste on the
Property, Whether or not Borrower is rosiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detederting or decrensing in value duc to its condifion. Unless it is
determined pursuant to Section 5 that repair ¢+ restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to svold {urther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Barrower
shall be respensible for repairing or resloring the Pronarly only if Lender has released proveeds for such
purposes. Lender may dishurse proceeds for the repairs 2o restoration in a single psyment ar in a series
of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not refleved of Borrower's ohligation for the
completion of such repair or sestoration,

Lender or ils agent may make reasonable entries upon and inspections o the Property, If it has rezsonable
cavse, Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrower
notice at the time of or prior to sueh an interior inspection speeifying such reasonable canse,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loar-upplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrovsns’s knowledge
or consent gave materiaily false, misleading, or inucourate information or statements 1o Lender {or failed
to provide Lender with material information) in connection with the Loan. Material repiesentations
include, but are not limited to, representations conceming Borrower's accupancy of the Projerly a3
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fuils to perform the covenants and agreements contained in this Security
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Instrument, (b} there is o legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢} Borrower has abandonad the Property, then Lender may do and pay
for whatever is rensonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, snd securing end/or
repairing the Property. Lender's actions can include, but are not imited to: {a) paying any sums secured
by a lien which has priority over this Sceurity lustrument; (b} appearing in court; and (¢} paying reasonable
attorncys’ fees to protect its interest in (he Property and/or rights under this Scourity Instrument, including
its secured position in & bankruptey proceeding. Securing the Propesty fncludes, but is not limited to,
epfering the Property to make repsirs, change locks, replece or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, snd have utilities turnod
on or off. Alhiough Lender may take action under this Section 9, Lender does not have Lo do so and i3
not under any diity or obligation to do se. It is agreed that Lender incurs ne Hability for not taking any
or ali actions arinosized under this Section 9.

Any amounts disbursed Ly Lender under this Section 9 shall become additional debt of Borrower sacured
by this Security Instroman:, These amounts shall bear interest at the Note rate from the date of dishursement
and shall be payable, with surk interest, upon natice from Lender to Borrower requesting payment,

I this Security Instrument is or'a Jeasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not meree unless Lender

agrees fo the merger in writing.

10, Morigage Insurance. If Lender reguived Mortgage Insurance 4s a condition of making the Loan,
- Borrower shall pay the premiuvms required (o inairtain the Mortgnge Insaranee o effect, i, for sny reason,
the Morigage Insurance coverage required by Lander coases io be availoble from the mortgape insurer
that previcusly provided such insurance and Borro've: was required to make separately designated
payments toward the premiums for Mortgage Insurance; Parrower shall pay the premiums required to
obiais coverage substantislly equivalent to the Morigapgé Jnsurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the Mortgpes Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substaniially equivalent Mortgage Insumnce COVErage
is not available, Borrower shall continue to pay to Lender the amuunt Of the separately designated
payraens thiat were due when the insuvance coverage ceased to be in @1¥5cy, Lender will aceept, use and
refain these payments as a non-refundable loss reserve in fien of Mortgage Tnsurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately said in full, and Lender shall
1ol be required to pay Borrower any interest or earnings on such Joss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for \he period that
Lender requires) provided by au insurer selected by Lender again becomes available 15 tttained, and
Lender requircs separately designated payments toward the premiwms for Mortgage Insuzancs, If Lender
required Mortgage Insurance as a condition of making the Lean and Borrower was required (6 make
separately designated payments toward the premiums for Morigage Insurance, Bomrower shail pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a nan-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written sgreement between
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Borrower and Lender providing for such termination or unti! termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mertguge Insurance reimburses Lender {or any entity that purchases the Note) for cerain losses it may
ineur if Borrower does not repay the Loan as agreed. Borrower is not a parly to {he Mortgage Insurance,

Mertgage insurers evaluate their total risk on all such insurance in force from time to time, and may cnter
into agreements with other partics that share pr modify their risk, or reduce losses, These apreements are
on terms and conditions that arc satisfactory to the mortgage msurer and the other party (or parties) to
thesc agreeiments. These agreements may require the mortgage insurer {0 make payments using any
source of funds that the morignge insurer may have gvailable {(which may include funds obtained from
Mortgage Insurance premiums), ‘

As 2 resali-el these apreements, Lender, any purchaser of the Note, another insurey, any reinsurcr, any
ather entity, orany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized s) o portion of Borrower's payments for Mortgage Insurance, in
exchange for shaing or modifying the mortgage insurer's risk, or redueing losses. I such agreement
provides that an affilinie of Lender takes a share of the insurer's gsk in exchange for g share of the
prentiums paid to the isyrer, the arrangement is often termed "eaptive reinsurance.” Further:

(A} Any such agrecments vill zot nffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, er any other ferms of (he Loan. Such agreements will not increase the
amount Borrower will owe for Morigage Jasurance, and they will not entitle Borrower to any
refund.

{B) Any such sgreements will not affect ‘e rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Trotection Act of 1998 or any ether law. These
rights may inciude the right to reeeive corfain disclosures, to request and obtain cancellation
of the Mortgage Insurance, fo have the Morigres Insurance terminated automatically, and/or
to receive 8 refund of any Mortgage Insurance promims that were uncarned at the time of
sieh cancellation or termination,

§

1. Assignment of Miscellsneous Procseds; Forfeiture. A2 Miscellaneous Proceeds are hereby
assigred fo and shall be paid 1o Lender,

If'the Property is damaged, such Miscellancous Proceeds shali be appisd o restoration or repair of the
Praperty, if the restoration or repair is economically feasible and Lender's sec ity is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Misc-ilancous Proceeds until
Lender has had an apportunity to inspect such Property to ensure the work has been eompleted to Lender's
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pow for the repairs
and restoration in a single disbursement or in a series of propress payments as the woikis completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid oSuch
Miscellaneous Proceads, Lender shall not be required to pay Borrower any intsrest or earnitgs on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would e lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dug, with the excess, if nny, paid 1o Borrower. Such Miscellaneous
Proceeds shall be applizd in the order provided for in Section 2,

THIATER0YS
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procesds
shall be spplied to the sums secured by this Security Instrument, whether ornof then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propesty immediately before the partisl taking, destruetion, or loss in vale is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower aud Lender otherwise agree in writing, the sums secured
by this Security Instrumend shall be reduced by the smount of the Miscelizneous Procesds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partiat taking,
destruction, ar loss in value divided by (&) the fair market value of the Property immediately before the
partial faking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event.of »partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property ¥ pinediately before the partial taking, destruction, or loss in value i3 less than the amount
of the sums secured inmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise pgree in writing, the Miscellaneous Proceeds shali be applied to the sums secured
by this Security Instruren. whether or not the sums are then due,

1f the Property is abandoned Ly Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award fo sefile a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is euthorized to collect
and apply the Misceifaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or 04t hen due. "Oppesing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the pariy against whom Besrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is bagun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Becurity Instrimnipt. Borrower can cure such 2 default and,
if acceleration has ocewrred, reinstale as provided in Section. 12, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's fudgment, precludes forfsiire of the Property or other materin!
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages that are attributable to the impairment 4i).ender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraiion or repair of the Iroperty shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicrsion of the time for
payment or modification of amortization of the sums secured by this Security Instramén! granted by
Lender to Borrower or sny Successor in Interest of Borrower shail not operate to release e tiability of
Borrower or any Successors in Interest of Borrower, Lender shall nol be required to commence proceedings
against any Successor in Interest of Borower or to refuse to extend ime for peyment or otherwise modify
smortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in gxercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in ameunts less than the amount then due, shail not be
a waiver of or preclude the sxercize of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and ugrees that Berrower's obligations and Hebility shali be joint and several, However, By
Borrower who co-signs this Seourity Instrument but does not execite the Note (a "eo-signer™): () is
co-signing this Security Instrument only to mortgage, grant and convey the co-zigner's interest in the
Property under the terms of this Security Instrument; (b) s not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and sny other Borrower can agree fo
extend, modify, forbesr or make any accommodations with regard to the terms of this Secuarity Instrument
or the Note without the co-signer’s consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Barrower who assumes Barrower's
obligations urde: this Security Insirument in writing, and is approved by Lender, shall obtain all of
Borrower's righls pie! benefits under this Security Instrament. Borrower shall not be relessed from
Borrower's obligationg and liability under this Security Instrument unless Lender ngrees to such release
in writing, The covenan's und ngreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender sy charge Bomrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interast in the Property and rights under this
Security Instrument, including, but ust limited to, attorneys' fees, property inspection and valuation fees,
tnregard to any other fees, the absence i rpress authority in this Security Instrument to charge a8 specific
fee to Borrower shal} not be construed as u richibition on the charging of such fee. Lender mity ot
charge fees that are expressly prohibited by tiis Sevnity Instrument or by Applicable Law.

If'the Loan is subject to 2 law which sets maximuin ionn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢olleeted in connection with the Loan exceed the
permitied limils, then: {a} any such Joan charge shall be rédiced by the amount necessary to reduce the
charge to the permitted limit; end (b) any sums aiready collected from Borrower which excesded permitted
limits will be refunded to Borrpwer. Lender may choose to wake iz refund by reducing the principal
awed under the Note or by making a direct payment to Borrower. If & »efund reduces principal, the
reduction will be treated 25 a partial prepayment without any peepayinent charge (whetler or not a
prepayment charge is provided for under the Note). Borrower's acceptunce of any such refund made by
direet payment to Borrower will constitute o waiver of any right of action £ enpwer might have arising
out of such overcharge.

135. Notices, All notices given by Borrower or Lender in connection with this Securify Jashuraent must
be in writing, Any notice to Borrower in connection with this Security Instrument shal) e deemed to
have been given to Borower when mailed by first class mail or when actually delivered 6 Borrower's
netice address if sent by other means. Notice to any one Borrower shall constitute notice to all Rarrowers
unless Applicable Law expressly requires otherwise. The notice nddress shall be the Property Address
unless Borrower has designated & substitate notice address by notiee to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. Tf Lender specifies a procedure for reporting Borrower's
change of nddress, then Borrower shall only report a change of nddress through that specified procedure.

WIS
Fong 314 um

ILLINGIS-lprlo Farnlly-Fannis Mae/Fragide Mas UNIFORBA INSTRDMENT
ViR 5 mm
Wbk Klowar Plasncis) Sarvicss ZOMB0E254.5.0.0 4002 S20 G A00Y Insittals; Pane 11 of 18

(R



1220957171 Page: 13 of 18

UNOFFICIAL COPY

There may be only one designated notice address under this Security Instrament at amy one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled hetein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given fo Lender until actnally received
by Lender. If any notice required by this Security Instrament is also required under Applicable Law, the
Applicable Law requircment will satisfy the corresponding requirement under this Security Instrnyment.

16. Governing Lavs, Severability; Rules of Construction, This Security Instrument shall be
poverned by federal law and the law of the Jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to ongree by contract or
it might beailent, but such silence shall not be construed as a prohibition against agreement by contract.
In the evenr{nat any pravision or clause of this Security Instument or the Note conflicts with Applicable
Law, such conllist shall not affect other provisions of this Security Instrument or the Note which can be
given effect wiiban! the conflicting provision,

As used in this Securior Instrument: (#) words of the masculine gender shall mean and include
corresponding neuter wts or words of the feminine gender; (b) words in the singuler shall mean and
include the plural and viec versa; and {c) the word "may” zives sole discretion withon! any obligation tp
take any action,

17. Borrower's Copy. Barrower sha'l be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a 8oneficlal Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal ov bénefivial interest in the Property, including, but not limited
1o, those beneficial interests wransferred in 2 bond for deed, contract for desd, installment sales contrart
or escrow agreement, the intent of which is the trnsfor of title by Borrower at a future dote to a purchaser.

If all or any part of the Property ar any Tnterest in thaProperty is sold or transferred {or if Borrower is
not a natural person and o beneficial interest in Borrowss i 5old or transferred) without Lendar's prior
writien consent, Lender may require immediate payment i £l of 211 sums secured by this Security
Instrument. However, this option shall not be exercised by Leader if such exercise is prohibited by
Applicable Law,

I Lender exercises this option, Lender shall give Borrower notice of s¢oSieration, The notice shall pravide
a period of not Jess than 30 days from the date the notice Is given in acérrdaice with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sumns prior to the expiration of this period, Lender may invoke any remedies pemitied by this Security
Insrument without further notice or demand on Borrawer,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets ceriahs zonditions,
Borvower shall have the right to have enforcement of this Szcurity Instrument discontinted ut any time
prior to the earliest of: (4) five days before sate of the Property pursuant to Section 22 of this < seurity
Instrument; {b) such other period as Applicable Law might specify for the termination of Bormawer's
right to reinstate; or (c} entry of a judgment enforeing this Security Insirument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if nio acceleration had occurred; {b) cures any default of any other covenants or agresments; {¢)
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pays all expenses incurred in enforsing this Security Instrument, inclading, but pot limited to, reaspneble
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpase of protecting
Lender's interest in the Property and rights under fhis Security Instrument; and (d) Inkes such action ns
Lender may reasonably require (o assure that Lender's interest in the Praperty and rights under this
Security Instrament, and Borrower's abligation to pay the sums secured by this Security Instrument, shall
continue unchunged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and cxpenses in one or more of the following forms, a5 selected
by Lender: (a) cash; (b) money order; {¢) certificd check, bank chiack, tressurer's check or cashier's check,
provided any such check is drawn upon on institation whose deposits are insured by a federal agency,
instrurnentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fislly effective as if no aceeleration had ocenrred,
However, this right to reinstate shall not spply in the case of acoeleration under Section 18,

20. Sale oi Note; Change of Loan Servicer: Notice of Grievance. The Note or g partial interest
in the Nete {(togetnor with this Security Instrument) can be sold one or more fimes without prior notice
lo Borrower, A saie might result in a change in the entity (known as the "Loan Servicer”} that collects
Periodic Payments dvs vuder the Note and this Security Instrument and performs other mortgage loan
servicing obligations mndir the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Luar Servicer unrelated to a sale of the Note. IFthere is a chan ge of the Loan
Servicer, Borrower will be given writien notice of the change which will state the pame and nddross of
the new Loan Servicer, the address (o whicl payments shionld be made and any other information RESPA
reguires in connection with a notice of aansfer of servicing. I the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other then t:¢ purshaser of the Note, the morigage loan servicing obiigations
to Borrower will remain with the Loan Serviser or be transferred {0 a successor Lean Servicer and are
not assumed by the Note purchaser unless othervise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ob be joined 1o any fvudicial action {as cither an
individue! litigant or the member of a class) that ariser Fum the other party's actions pursuant to this
Security Instrument or that alleges that the other party hes breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower Or Lender has notified the other purty {with
such notice given in complance with the requirements of Section 1£)of such alleged breach and afforded
the other party hersto a reasonable period after the piving of such wetire 1o take corrective action, If
Applicable Law provides s time period which must elapse before eertdi action tan be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The dotice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the noticé of acceleration given (o
Borrawer pursuant to Section 18 shall be deemed to satisfy the notice and apgmtunity to take corrective
action provisious of this Section 20,

21, Hazardous Substances, As used in this Section 21; () "Hazardous Substances” rre those
substances defined as toxic or hazardous substances, pollutants, or wasies by Environmernta, Law and
the following substances: gasoline, keroscae, other flammable or toxic petroleum producis, tox g pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive matarials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Froperty is located
that relate to health, safety or environmental protection; {c) "Environmenta} Clearup” includes any
response aetion, remedial action, or removal action, as defined in Environmenta) Law; and (d) an
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"Environmental Condition" means a condition that cen causs, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything effecting the Property (z) that is in vielation of any Environmental
Law, (b) which creates an Environments! Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substance, creates & condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainienanee of the Property (including, but not Himited to, hazardeus substances in consumer products).

Borraweranell promplly give Lender written notice of {3) any iovestipation, claim, demand, lawsuit or
other action by any governmental or regulaiory agency or private party involving the Property and any
Hazardous Subsfance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Copdition, including but not limdted to, any spilling, leaking, discharge, release or threat
of release of any Hizeidous Substence, and (¢} any condition coused by the presence, use or release of
a Hazardous Substance wiich sdversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or.rr gulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance aiecting the Property is necessary, Borrower shall promptly fake all necessary
remedial Actions in accordance with Favironmentol Law, Nothing berein shall create sny obligation on
Lender for an Eovironmental Clearup,

Non-Uniform Covenants. Borrowcrand Lender further covenant and agree s follows:

22, Acceleration; Remedies. Lender sisii give netice to Borrower prior to aceeleration
following Borrewer's breach of any covenant o agreement in this Security Instrument {but
net prior fo acceleration under Section 18 nnless Applicable Law provides otherwise), The
notice shall specify: (a) the defauit; (b} the acticy required to cure the default; (¢} a date, not
less than 30 days from the date the notice is gives: 2o Borrower, by which the default must
he cured; and (d) that failure to care the defanlt on 00 hefore the date specified in the notice
may result in acceleration of the suwrns secured by this Gecurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shill {urther inform Borrower of the
right te reinstnte after acceleration and the right to assert m ¢ fereclosnre proceeding the
nop-existence of a default or any other defense of Borrower to astcdoration and foreciosure,
If the default is not cured on or before the date specified in the nuice, Lender af its option
may requirg immediate payment in full of all sums secured by this Secwy ity Instrument without
further demand and may foreclose this Security Insirument by judicial proceeding, Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but vot limited to, reasonable attorneys' fees and cosis of ftle evidence.

23. Release. Upen payment of all sams securad by this Security Instrument, Lender shali (zizase this
Security Insirumnent. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for
relesing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applieable Law,
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24, Waiver of Homestead. In accordance with Ulinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurante coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
malkes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement.  Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Leader may impose in connection with the placement of the insurance, unfil the affective
date of e conceilation or expiration of the insurance. The costs of the insurance may be added o
Borrower's toi outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bur/o ver may be able to obtain on its own.

BY SIGNING BELO'W, Borrower accepts and aprees o the ferms and covenants contained in this Security
Instrument and in any Fader excouted by Borrower and recorded with it,

Borrower
st .
Moo T fe /25 20,2

SHAREETA RENT "~ Date
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Acknowledpment
State of IBinois
County of Cook

i | ; -
This instrument was ackaowledged before me on ad/(' LJ 102 6 }/3),6/ Rw

,Slﬂ@ e Q?{'é) R@ LL}'
QMJ’ M #’ﬁ - Q&ﬁﬁf&t@

Notdry FZ:}:I:‘Q {”’

My commission expives: \j} } ' % / & 4
{Seal) ;, 4 O‘L : OI

- OFFICIAL SEAL
‘ AMGEL R ALLEN ;
¢ NOTARY PUBLIC - STATE OF ILLINOYS &
> MY COMISSSION EXPIRES 00728114 &
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LEGAL DESCRIPTION

LOT 214 IN BRITIGANS WESTFIELD SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION
31, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIZIAN, IN
COOK COUNTY, ILLINCIS,

Address commonly known as:
8241 §. Paulina St.
Chicago, IL 60620

PIN#: 20-31-230-013-0000



