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Retarn To: IPMorgan Chase Bank NLA,
At Collateral Dept.

601 Gakmont Lane, Suiie 300
Westmant, I 60559

Prepared By: Melissa Huptel

oGt Cakelon Lane, Suite 300
Westmaont, B2 G559

ey 233154 h Mortgage

Definitions. Words used in multipicsactions of this document are defined below and other words are
defined tn Sections 3, U1, 13,18, 20amd 2 . Certain rules regarding the usage of words used in this
document are also provided in Section 14/

(A} “Seciriry Insirment” weans this doecment, which is dated June 23, 2012, together with all
Riders to this document.

(B} 'Borrower " is Peter Karabatsos and ElizateiUiarabatsos, husband and wife. Borrower is the
mortgagor under this Security lustrunent.

(C) “Lender ™ is IPMorgan Chase Bank, N A.. Lender s « pational banking association organized
and existing under the faws of United States of America. Leidar's address is 601 Oakmont Lane,
Suite 3040, Westmont, 1L 60559, Lender is the mortgagee Under this Security Inserument,

(D) "Nofe " means the promissory note signed by Borrower and daed Lune 25, 2012, The Note states
that Borcower owes Lender one million two hundred ninety eight thousard and 00/100 Dollars (U8,
$1,298.600.00) plus interest. Borrower has promised to pay this debt il retular Periodic Paviients
and o pay the debt in full not later than July 1. 2042,

(B} “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(Fy "Loan ™ means the debt evidenced by the Note, plus interest, any prepavmient chatgésand late
charges due under the Note, and all sums due under this Security Tnstrument, plus interest.

(G "Riders™ means all Riders to this Security Instrument that ave executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable];

(1 Adjustable Rate Rider (0 Condominiuim Rider {1 Second Home Rider
(1 Balloon Rider LI Planned Uinit Developrient Rider [ 1-4 Family Rider
7 WA Rider [ Biweekly Payment Rider (3 Other(s) [specify]
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(H} “dppiicable Law ™ means all controlling applicable tederal, state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(D) "Commumity Association Dugs, Fees, and Avsessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assaciation or similar organization.

(3)y "Electronic Funds Transfer” means any wanster of funds, other than a transaction originated by
check, draft, or similar paper wistrument, which is initiated through an electeonic terminal, welephouic
(nstewment, computer, or magnetic tape o 4s to order, insteuct. or autharize a financial institution to
debit od ciadit an account, Such terar includes, but is not Himited to, point-of-sale transters, automated
teller mackine transactions, transfers iitiated by telephone, wire transfers. and automated clearinghouse
transters,

s

(i) “Iserow fdps” mieans those items that are described in Section 3.

(L) “AMiscellaneous Proveeds  means any compensation, settfement. award ot damages, or proceeds
paid by any third paity i ether than insurance proceeds paid uader the coverages described in Section
53 tor: (i} damage to, or desivaction of, the Property; (1) condemmation or other taking of all or any
part of the Property; (i} conviyance in Heu of condemaation: or (iv) mistepresentations of, or
omissions as 1o, the value and/orcondition of the Property.

{M} “Morigage Insurance” means iistrance profecting Lender against the nonpayment of. or default
o, the Loan,

(N} “Perindic Puvment " means the regularly scheduled amount due for (1) principal and interest under
the Note, plus (i} any amounts under Section' 3 of this Security Inserument,

{{3) "RESEA" means the Real Estate Settlement Frocedures Act ({2 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R.Fact 3500), as they might be amended trom
tme to time, or any additional or successor fegislation op'eegulation that governs the same subject
mateer. As used in this Security Instrument, RESPA refers to 2 requirements and restrictions that
ave imposed in regard to a "ederally refated mortgage loan” eved it the Loan does not qualify as a
"tederally refated mortgage loan” under RESPA.

(¥} “Swecessor in Interest of Borrower” means any party that has taken fitle to the Property, whether
or net that party has assumed Botrower's obligations under the Note and/G-this Security Instrunient.

Transfer of Rights in the Property. This Security Instriment secures to Lénder: (i) the repayment
of the Loan, and all renewals, extensions and niodifications of the Note: and (if) the periormance of
Borrower's covenants and agreements under this Security Instrument and the Note, Fer Ui nurpose,
Borrewer does hereby mortgage. grant and convey to Lender and Lender's successors and assigns, the
following described property [ocated in the County [Type of Recording furisdiction] of Codk [Name of
Recording Jurisdiction]: See Attached Schedule A

Parcet 10 Number: 05-08-102-037-0000 which currently has the address of 501 Greenleaf Ave [Street]
Glencoe [City], Winois 60022-1705 [Zip Codef ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances. and fixtures now or herealter a part of the property. All replacements and additions shall

THNTASETE JP. Morgan 03204153
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also be cavered by this Security Instrument, All of the foregolng s ceferred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the
right to mortgage, grant and couvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction w constitute a uniform security instrument covering
real property,

Unifor Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shafl vav when due the principal of, and interest on, the debt evidenced by the Note and any
prepavment charge’ avd late charges due under the Note. Boreower shall also pay funds for Escrow lterns
pursuant to Section 3¢/ Payments due under the Note and this Security Instrument shall be made in U.S.
curcency. However, if any eleck or other tustrutent received by Lender as payment under the Note or
this Security [nstrument is rerarted to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note arciatis Security fnstrument be made in one or more of the totlowing torms,
as selected by Lender: (a) cash; (bynovey order; () certified check, bank check, treasurer's cheek or
cashier's check. provided any such cheeteis drawn upon an institution whose deposits are insured by a
tederal agency. instrumentality, or entig e (d) Electronic Funds Transfer,

Payments are deemed received by Lender whaireceived at the location designated i the Note or at such
other location as may be designated by Leader inaceordance with the notice provisions in Section 5.
Lender may returiz any payment ot partial payment ifche payment or partial payiments are insufficient
to bring the Loan current. Lender may aceept any paysient or partial payment msufficient to bring the
Loan current, without waiver of any rights hereunder ocpeeiudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to'agply such payments at the time such
payments are accepted. If each Periodic Payment is applied as 0fts scheduled due date. then Lender
need not pay interest on unapplied funds. Lender may hotd such upapplied funds until Borrower makes
pavment to bring the Loan current. [f Borrower does not do so withina reasonable period of time, Lender
shall etther apply such funds or returi thent to Borrower, [ not applied ¢aslier. such funds witl be applied
1o the outstanding principal balance under the Note immediately prior 1o foresiosure. No offset or claim
which Borrower might have now ot in the future against Lender shall relievg Barrower from making
payrtents due under the Note and this Security Insteument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seciion 2, all
payments accepted and applied by Lender shatl be applied tn the folfowing ovder of priotitysia} interest
due under the Note; (b) principal due under the Note; () amounts due under Section 3. Sudi Zayments
shall be applied 1o each Pertodic Payment in the order in which i became due, Any remaining amounts
shall be applied first to late charges. second to any other amounts due under this Security lustrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufticient
amaount to pay any ke charge due, the payment may be applied to the delinguent pavment and the late
charge. H more than one Periodic Payment is outstanding, Lender may apply any payment received from

IO 33576 J P Morgan 103294155
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Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists afler the payment is applied to the full payinent of one or
more Periadic Pavinents, such excess may be applicd to any late charges due. Voluntary prepayments
shall be applied first to any prepavment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellangous Proceeds w principal due under the
Note shatl not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the dav Periodic Payments are due
under the Note, until the Note is paid in full. a sum (the "Funds”) to provide for payment of amounts due
for: (a3 taxes and assessments and other items which can attain priovity over this Security Instrument as
alien or eGecumbrance on the Property; (b) leasehold payvments or ground rents on the Property, if any;
(¢} premiumgdor any and all insurance required by Lender under Section 3; and {(d} Mortgage Insurance
premiums, (f iy or any sums payable by Borrower w Lender in lieu of the payment of Mortgage
[nsurance prempime in accordance with the provisions of Section 10. These items are called "Escrow
items." At ortgmation or at any time during the term of the Loan, Lender may require thar Community
Assoctation Dues. Fees, 2id Assessments, if any. be escrowed by Borrower, and such dues, fees and
assessients shall be an'Ecerow Item. Borrower shall promptly furnish to Lender all notices of amounts
(¢ be paid under this Section. Berrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation topay the Funds tor any or att Escrow ltems. Lender may waive Borrower's
obligation t pay to Lender Funds {27 any or all Escrow [tems at any time. Any such waiver may only
be in writing. {n the event of such weiver, Borrower shall pay diveetly, when and where payable, the
amounts due for any Escrow [tems tor which-nayment of Funds hias been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withia such time period as Lender
may require. Borrower's obligation to make such pavments and ro provide receipts shail for all purposes
be deented to be a covenant and agreement contaiied i this Security [nstrument. as the phrase "covenant
and agreeent” is used in Section 9. [ Borrower s ettigated to pay Escrow ltems directly. pursuant to
a waiver, and Borrower fails fo pay the amount due f0ran Escrow ftem. Lender may exercise its rights
under Section 9 and pay such amount and Borrower shali fien be obligated under Section 9 1o repay to
Lender any such amount. Lender may revoke the waiver as'te’any or all Escrow Hews at any time by a
netice given in accordance with Section |3 and, upon such revication. Boreower shall pay to Leader all
Funds, and in such amounts, that are then required under this Sectidn 3.

Lender may. at any tme, collect and hold Funds in an amount (3) suffioient 1 permit Lender to apply
the Funds al the time specified under RESPA, and (b not to exceed the maXium amount a lender can
require under RESPA. Lender shall estimate the amouat of Funds due on the basts of current data and
reasonable estimates ot expenditures of future Escrow [tems or otherwise in accoriance with Applicable
Law,

The Funds shall be held in an instilution whose deposits are insured by a federal agency, nstrumentality.
ot entity (including Lender, if Lender is an institution whose deposits are so insured) or indry, Federal

Home Loan Baok. Lender shall apply the Funds to pay the Esceow ltems o Tater than the tinve z6ecified
under RESPA. Lender shall not charge Borrower tor holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow {tems, unless Lender pavs Borrower interest on the Funds

and Appicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Appiicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortower and Lender can agree in writing. however, that interest
shall be paid on the Funds. Lender shall give to Borrower. without charge, an anaval aceounting of the

Funds as required by RESPA.
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It theie is a surplus of Funds held in escrow, as defined vader RESPA, Lender shall account to Boreower
tor thie excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower shall pay o Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
paymenis, [f there is a deficiency of Funds held w escrow. as defined under RESPA, Leader shall notify
Boreower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no more than 12 monthly payments,

Upon payment in fuli of ail sums secured by this Security Instrument, Lender shall promptly refund w
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. tines, and impositions attributabie
to the Properts. which can attain priority over this Security [nstrument, leasehold payments or grouad
reats on the Proparty, if any, and Community Association Dues. Fees, and Assessments, i anv. To the
extent that thesedceins are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall protapdzdischarge any lien which has priority aver this Security lnstrument unless
Borrower: (a) agrees w vwriting to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so fongas Borrower is performing such agreement; {b) contests the lien in good faith
by. or defends agamst enforcdment-of the lien in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of thedien while those proceedings are pending. but only until such proceedings
are concluded: or (¢} secures from the howder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument, It Lender determines that any part of the Property is subject to a Hen
which can attain priority over this Securtty lpstrument, Lender may give Borrower a natice identifying
the lien. Within 10 days of the date on which wat notice is given, Borrower shalt satisfy the lien or take
one or more of the actions set forth above in tis Sedion 4.

Eender may require Borrower to pay a one-time chirge for a real estate tax verification and/or reporting
service used by Lender in connection with this Doan.

&. Property Insurance. Borrower shall keep the improven@ats now existing or hereafter erected ot
the Property insured against loss by fire, hazards included withid the termt "extended coverage." and any
other hazards including, but not limited to, earthquakes and floods, forwhich Lender requires insurance.
This surance shall be maintained in the amounts (including deductibledevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Beirower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised urire asanably, Lender may
cequire Borrower 1o pay, in connection with this Loan. either: (a) & one-time chare for fload zone
detenmination, certification and tracking services: or (b} a one-time charge for load Zony determination
andl certification services and subsequent charges each time remappings or similar chengedocour which
reasonably might affect such determination or certilication. Borrower shall also be resporsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connectiol with the
review of any flood zone determination resulting from an objection by Borrower.

[t Borrawer fails to maintain auy of the coverages described above, Lender may obtain insurance coverage,
at Lender's aption and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therelore, such coverage shall cover Lender, but might or might not protect

Borrower. Borrower's equity in the Property, or the conteats of the Property. against any risk, hazard or
Hability and might provide greater or lesser coverage than was previously in effect. Bortower acknowledges
that the cost of the nsurance coverage so obtained might significantly exceed the cost of fnsurance that

1T +P WMargan 103794153
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Borrawer could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate trom the date of disbursement and shall be payable, with such lnterest, upon natice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shalf be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
B Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices, 1T Borrower obtains any form of insurance coverage, not olherwise required by Lender, {or
damage o, ar destruction of, the Property. such policy shall include a standard mortgage clause and shall
name Ledderas mortgages and/or as an additional loss payee,

[n the event of10ss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may
make proof of toas if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing. any insurance proceeds, whether or not the underlying insurance was required by Lender, shail
be applied to vestoratiodt oxrepair of the Property. if the restoration or repair is economically feasible and
Lender's security is not iessened. During such repair and restoration period, Leader shall have the right
ta hold such insurance proceedsuntil Lender has had an opportunity to imspect such Property to ensure
the work has been completed vervCader's satisfaction, provided that such inspection shall be undertaken
promptiy. Lender may disburse proczeds for the repairs and restoration in a single payment or in a series
ol progress payments as the work is«comnleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on suchinturance proceeds, Lendee shall not be required t pay Borrower
any interest or earnings on such proceeds. Faed for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insuraric: proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is not economicully fedsible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secarca by this Security Instrament, whether or aot then
due, with the excess, if any, paid to Borrower. Such tisetapce proceeds shatl be applied in the order
provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a panoe from Lender that the insurance
carrier has oftered to settle a claim. then Lender may negotiate and settie'the claim. The 30-day period

will begin when the notice is given. [n either event, or if Lender acquices the Property under Section 22
or atherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 aay iasurance proceeds in an

amaount not Lo exceed the amounts unpaid under the Note or this Security Tnsirurient, and {b) any other
of Borrawer's rights (other than the right t any refund of unearned premiwmns pad by Borrower) under
all insurance poiicies covering the Property, insofar as such rights are applicable (o the Coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Propertyad 4 bay amountis
uapaid under the Note o this Security [nstument, whether or not then due.

&. Occupancy. Borrower shalt occupy, establish, and use the Property as Borrower's principal révidence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy., unfess Lender otherwise
agrees in writing, which consent shat! not be unreasonably withheld, or unless extenuating circumstances
exist which are beyvond Borrgwer's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
aot destroy. damage or impair the Property. allow the Property to deteriorate or commit waste on the

VI 33676 AP Morgan 3204155
LIRS Single Fanily-Farme Mae/Fredds Mac UNIFORM INSTRUMENT Form 2014 1404
WP i/( 1271
Hodters Kidwer Finencial Sarvices ZH B0 00 NI TINIGRY Iniheals: = . Pagadof1h

7




R

1220918029 Page: 8 of 17

UNOFFICIAL COPY

Property, Whether or ot Barrower is residing fa the Property. Borrower shall maintain the Property in
order (o prevent the Property from deteriorating or decreasing in value duce to its condition. Unless it is
determined pursuant o Section 5 that repair or restoration 1s not econontically feasible, Borrower shall
promiptly vepair the Property if damaged to avord turther deterioration or damage. If insuranee or
condemnation proceeds are paid in comnection with damage to, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring the Property only it Lender bas released proceeds for such
purpeses. Leader may disburse proceeds for the repatrs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sutficient to repair or restore the Property. Borrower t5 nof refieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or isagent may make reasonable entries upon and inspections of the Property, If it has reasonable
cause, Lendor may nspect the interior of the improvements an the Property, Lender shall give Borrower
fotice at the neneof or prior to such an tnterior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or atty perseas Ur entities acting af the direction of Borrower or with Borrower's knowledge
or cotsent gave materiaily false, misteading. or inaceurate information or statenients to Lender (or failed
to provide Lender with materiaiyinformation) in connection with the Loan, Material representations
inctude. but are not limited toseptesentations concerning Bortower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. [f{a) Borrower fails to perfors the covenants and agreements contained in this Security
Instrument, {b) there is a legal proceeding tha atight significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such ada proceeding in bankruptey, prebate, tor condemnation
ar forteiture. for enforcement of a lien which may.attain priority over this Security Instrument or to
cirferce laws or regulations), or (¢) Borrawer has abansened the Property, then Lender may do and pay
for whatever is reasonable or appropriate t protect Lendet sdnterest in the Property and rights under this
security Instrument, including protecting and/or assessing the 2olue of the Property, and securing and/ar
repairing the Property. Lender's actions can inelude. but are rof Bmited to: () paying any sums secured
by a tien which has priority over this Security Instrument; (b) appearing ta court; and {¢) paving reasonable
arorneys' tees 10 protect its interest m the Property and/or rights underthis Security Instruntent, including
its secured position in a bankruptey proceeding. Securing the Property (icludes, but is ot limited 1o,
entering the Property to make repairs. change tocks, replace or board up deors‘and windows, drain water
from pipes. eliminate building or other code violations or dangerous condition s, and have utilities turned
ot or off. Although Lender may take action under this Section 9. Lender does g nave to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no Hability tor 1ot taking any
or alf actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borromwer secured
by this Security Instrument. These amounts shiall bear interest at the Note rate front the date of disbarsement
and shali be payable, with suclt inferest, upon notice from Lender to Borrower requesting paynient.

[t this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the [ease.
[f Borrower acquires fee titfe to the Property. the teasehold and the fee title shall not merge unless Lender
agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason,

3 P Margan
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the Mortgage nsurance coverage required by Lender ceases to be avaifable from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
paymeiits toward the premiums tor Mortgage [nsurance, Borrower shall pay the premiums required to
obtain coverage substantialty equivalent to the Mortgage tnsurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage lnsurance previously in effect, from an
alternate morigage isurer selected by Lender. It substantially equivalent Mortgage lnsurance coverage
is niot available, Borrower shall continue to pay to Lender the amount of the separately designated
payrments that were due when the insurance caverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-retundable (oss reserve in lieu of Mortgage Insurance. Such foss reserve
shall be non-refundable. notwithstanding the fact that the Loan is uitimately paid in fuil, and Lender shall
not be regired 1o pay Borrower any interest or earnings on such loss reserve. Lender can no lotger
require foss Taverve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requairssyprovided by an insurer selected by Lender again becomes available, is obtained. and
Lender vequires aeparately designated payments toward the premiums for Mortgage Insurance, [f Lender
required Mortgage "nsnrance as a condition of making the Loan and Borrower was required to make
separately designated iavinents toward the premiums for Mortgage Insurance, Borrower shall pay the
premuns requived to maizizin Mortgage Insurance in effect, or to provide & non-refundable loss reserve,
watll Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing oc such termination or until termination s required by Applicable Law.
Nothing in this Section 10 affects BarrGwer's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (o any entity that purchases the Note) for certain losses it may
ticur if Borrower does not repay the Loanjas igreed. Borrower {s not a party to the Mortgage Insurance.

Martgage insurers evaluate their total risk on a'l such insuranee in force from time to time, and may enter
into agreements with other parties that share or mOdify theiv visk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the monzage insurer and the other party {or parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have availabie (which may {nclude funds obtained from
Mortgage Insurance premiums},

As a result of these agreements, Lender, any purchiaser of the Note.dnother insurer, any reinsurer, any
ather entity, or any affiliate of any of the foregoing, may receive (irectly or indirectly) amounts ihal
derive from (or might be characterized as) a pomon ol Borrower's paymons for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insuret's risk, or reducingtasses. 1f such agreement
prowdas that an affitiate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurancs.” Further:

(A} Any such agreements will not affect the amounts that Borrower bas agoeed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will no? incresse the
awount Borrower will owe for Mortgage Insurance, and they will not eatitie Boreovier to any
refund.

(B} Any such agrcements will not affect the vights Borrowet has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated aetomatically, and/or
to veceive a refund of any Mortgage Insurance premivms that were unearned at the time of
such canceifation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds aee hereby
assigned we and shall be paid to Lender,

[ the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repzir of the
Praperty, il the restoration or repair is economically feasible and Lender's security is not lessened, During
sucht repair and restoration period, Lender shalt have the right to hold such Miscellaneous Proceeds until
[Lender has had an oppottunity 1o inspect such Property to ensure the wark has been completed to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursenment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanesus Proceeds, Lender shall not be required to pay Borrowser any interest or earnings on such
Miscellancous Proceeds. 1T the restoration or repair is not economically feasible or Lender's security
would be tensened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
fnstrument, wiseer or not then due, with the excess. if any. paid to Borrower. Such Miscellaneous
Proceeds shiall boapnlied in the order provided for in Section 2.

fn the event of a total takiiie, destruction. or toss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sumj secured by this Security Jostrument, whether or not then due, with the excess,
it any, paid to Borrower.

i thee event of a partial taking, déstruetion, or lass in value of the Property in which the fair market value
of the Property inmediately before(the partal taking, destuction. or loss in value (s equal w or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borropver and Lender otherwise agree in writing, the sums secured
by this Security fustrument shall be reduced 7 -the amount of the Miscellaneous Proceeds multiplied by
the foltowing fraction: (a3 the wtal amount of thestigs secured immediately before the partial waking,
destruction, ot foss in value divided by (b) the faemarket value of the Property imumediately before the
partial taking. destruction, or loss in value. Any balanes shail be patd to Borrower.

i the event of a partial taking, destruction, or loss in value St ihe Property in which the fair market value
of the Property tmmediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking. destiaction._or loss i value, unfess Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shal be applied w the sums secured
by this Security Instrument whether or not the sums are then due.

Hthe Property is abandoned by Borrower, or if, after notice by Lender to Borfower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a clalm tor damages, Borrower
fails to respond o Lender within 30 days after the date the notice is given. Leadér 's authorized w0 collect
and apply the Misceltaneous Proceeds either to restoration or repair of the Property onto the sums secured
by this Security nstrunent, whether or not then due. "Opposing Party" ineans the third plety that owes
Borrower Miscellaneous Proceeds or the party against whom Botrower has a right of actisnin regard to
Misceflaneous Proceeds.

Borrower shall be i default it any action or proceeding, whether civil or eriminal, is begun thag, in
Lender's judgrient, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and.
i acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o
be dismissed with a ruling that. in Lender's judgment, precludes forfeiture ol the Property or ather material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
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any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shatl be paid (o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Cxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument graanted by
Lender to Borrower or any Successor in [ntetest of Borcower shall not operate to release the Hability of
Borrower or any Successors mn Interest of Borrower. Lender shalf not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time fogpayment or otherwise modify
amortization of the sums secured by this Security Instrument by reason ol any demand made by the
original Borrmwer or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without Emitation, Lender's acceptance of payments from thied persons,
entities or Suecessos in [nterest of Borrower or in amounts fess than the amount then due, shall not be
a waiver of or preclide the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanis and agrees that Borcower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Seenrity Instruraent but does not execute the Note (2 "co-sigrer”): (a) is
co-signing this Security Instrument onty to mortgage. grant and convey the co-signer's interest in the
Property under the terins of this Security Instrument; (b) is not personally obligated to pay the surms
secured by this Security Instrurnent; and () agrees that Lender and any other Borrower can agree to
extend, modity, forbear or make any acconumadations with regard 10 the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject w the provisions of Section 18, any Succzssor in Interest of Borrower who assumes Borrower's
obligations under this Security lnstrument in writing. avd is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security lnstimont. Borrower shall not be released from
Borrower's obligations and lability under this Security nsaiment unlfess Leader agrees to such release
in writing, The covenants and agreements of this Security anarviment shall bind (except as provided in
Section 201 and benefut the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for serviceanesformed in connection with
Borrgwer's default, for the purpose of protecting Lender's interest in the Proverty and rights under this
Securiy Instrument, including, but not imited to, attorneys' fees, property fssection and valuation fees.
[n regard o sny other fees, the absence of express authority in this Security Inst winent to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such Yoz, Lender may not
charge fees that are expressly prohibited by this Security [nstrument or iy Applicable Low.

(€ e Loan is subject to a law which sets maximum loan charges. and that law s finallvinierpreted so
that the wnterest oc other loan charges cofiected or to be collected in connection with the Loar¢reeed the
permitted lmits, then: (a) any such loan charge shall be reduced by the amount necessary 1o vedise the
charge 10 the permitted limit: and (b) any sums afready collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender mmay choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If & retund reduces principal. the
reduction will be treated as a partial prepayment without any prepayment charge (whether o not a
prepayment charge is provided for under the Note). Borvower's acceptance of any such refund made by
direct puytient t Borrower will constitute a waiver of any eight of action Borrower might have arising
out of such overcharge,
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice dddi 258 if sent by other means. Notice to any one Borrower shall constitute notice to alt Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security [nsteument at any one time, Any
notice 1o Lender shall be ¢ given by defivering it or by mailing it by tirst class mail to Lender's address
stated hepdnunless Lender has designated another address by notice to Borrower. Any notice in connection
with this Secusity Tnstroment shall not be deemed 10 have been g given to Lender until actually received
by Lender. I piny notice required by this Security Instrument is also required under Applicable Law, the
Apphicable Law feauirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law. Severability; Rules of Construction. This Security Instrument shall be
governed by federal laward the faw of the jurisdiction in which the Property is located. All rights and
oblizations contained inlis Security Instrument are subject to any requirements and [Imlldtl(m% of
Applicable Law. Applicable Lay riight explicitly or implicitly allow the parties to agree by contract or
it might be silent. but such silence shall not be construed as a prohibition against agreement by congract,
Inthe event thatany provision or ¢liuse of this Security Instrument ar the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provisior.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspanding netter words or words of the feminine wndei (E)} wards in the singular shall imean and
include the plural and vice versa: and (¢) the word “ray” gives sole discretion without any obfigation to
ke any action,

17. Borrower's Copy. Borrower shall be given one copy sthe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrawer, As used in (his Section 18,
aterest i the Property means any legal or benefictal interest in thie Property, including, but not limited
to, those beneficial interests transferred in 2 bond for deed. contract 101 deed, installiment sales contract
or escrow agreement. the tntent of which is the transter of title by Borrower ava future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or tran ferrad {or if Borrower is
aol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured 0y tis Security
tstrument, However. this option shall not be exercised by Lender if such exercise is0fubited by
Applicabie Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice siali provide
a period of not tess than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums priot to the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrumsnt without further notice or demand on Boreower.

19. Borrower's Right to Reinstate After Acceleration. It Borrower meets certain conditions,
Borrower shall kave the right to have enforcement of this Security Instrument discontinued at any time
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prior to the earliest of! {a) tive days before sale of the Property pursuant to Section 22 of this Security
tnstrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
right fo reinstate; or (¢) entry of a judgment enforcing this Security [nstrument, Those conditions are that
Borvawer: (a) pays Lender all suns which then would be due under this Security Instrument and the
Note as it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (<)
pays all expenses incurred in enforcing this Security Instrument, including, but not imited {o, reasonable
altorneys' fees, property inspection and valuation fees, and other fees tncurred tor the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and {d) takes such action as
Lender may reasonably require to assure that Lendet's interest in the Property and rights under this
Secyrity Instrument, and Borrower's obligation o pay the sums secured by this Security Insteument, shall
continue vchanged untess as otherwise provided under Applicable Law. Lender may require that
Borrower pay'euch relnstatement sums and expenses in one of more of the following forms, as selecied
by Lender: (dcash; (b) money order: (¢) certified check, bank check. treasurer’s check or cashier's checks,
provided any suai check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or elwity: or {(d} Electronic Funds Transter. Upon reinstaternent by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as i no acceleration had oeeurred.
However, this right to reivstate shall net apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial (nterest
i the Note (together with this Sceurite Instrunient) can be sold one or more times without prior notice
to Borrower. A sale might result in 1 change in the entity (knowu as the "Loan Servicer") that cotlects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
ane or more changes of the Loan Servicer wuctaied to a sale of the Note, 1 there is a change of the Loan
Servicer, Borrower will be given written notice of te change which will state the name and address of
the new Loan Servicer, the address 1o which payiments should be made and any other tnformation RESPA
requires in connection with a notice of transter of serviciag, [f the Note is sold and therealter the Loan
is serviced by a Loan Servicer other than the purchaser of th¢ Mote, the mortgage loan servicing obligations
to Borrower will remaain with the Loan Servicer or be transfirid to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided bythe Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as ¢ither an
individual litigant or the member of a class) that arises from the othet pastv's actions pursuant to this
Security Instrument or that alleges that the other party has breached any piovision of. or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has noviied the ather party (with
suchi notive given in compliance with the requirements of Section 15) of such adegsd breach and afforded
the ather party hereto a reasonable period after the giving of such notice to take Correciive action, If
Applicable Law provides a time period which must efapse before certain action can'be riken, that time
pertod will be deemed to be reasonable for purposes of this paragraph. The notice of actelitation and
opportunity 1o cure given (o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to sutisfy the notice and spportunity to takeolripctive
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and
the fotlowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
ind herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials:
{b) “Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated
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that relaie to health, safety or environniental protection; (¢ "Environmental Cleanup” includes any
response action, remedial action, or removal action, as detined in Environmental Law; and ¢d) an
"Enviconmental Condition” means a condition that can cause, contribute to. or otherwise trigger an
Enviconmental Cleanup,

Borrower shall aot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardows Substances, on or in the Property. Borrower shall not
do, ror athow anyone else to do, anvthing affecting the Property (a) that is in violation of any Environmental

Law, (b} which creates an Environmental Condition, or (¢} which. due to the presence, use. or release of

a Hazardous Substance, creates a condition thar adversely affects the vatue of the Property. The preceding
twa sentences shatl not apply w the presence., use. or sm;asfc olt the Property of smail quantities of

Hazardous Eubstances that are generally recogrized to be appropriate to normal residential uses and 1o
maintenancs ofthe Property (mdu( ing, but not limited to. hazardous substances in consumer products).

Borrower shall plomptly give Lender written notice of (a) any tnvestigation, clatuy, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance ar Pavironmental Law of which Borrower has actual knowledge, {b) any
Envirommental Condition/including but not limited to, any spiiling. leaking. discharge, release or threat
of release of any Hazardous Sutstance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which savorsely affects the value of the Property, It Borrower leamns, or is notified
by any governnental or regulatory pathority, or any private party. that any removal or other remediation
of ary Hazardous Substance affecting the Property 1s necessarv. Borrower shall promptly take afl necessary
remedial actions in accordance with Ervidoamental Law. Nothing herein shall create any obligation on
Eender tor an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give wotice to Borrower prior ta acceleration
following Borrower's breach of any covenant or agrecment in this Security Instrument (but
rot prior to acceleration wnder Section 18 unless Appbrable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action re{gu*'ued to cure the delzule; (¢) a date, not
iess than 30 davs from the date the notice is given to Borrower, by which the default must
he cured; and {J) that failure to cure the defanlt on or befo e the date specified in the notice
may result in acceleration of the sums secered by this Securitv/instrument, fareclosure by
fudicial proceeding and sale of the Property. The potice shall furthesinform Borvvower of the
right to reinstate after acceleration and the right to assert in the forvciusure proceeding the
nofn-¢xistence of a default or any other defense of Borrower to aceeleration and foreclosure,
It the defaule is not cured on or before the date specified in the notice, Lendor at its option
may requive immediate pavment in fall of all sums secured by this Secarity [astrament without
further demand and may foreclose this Security Instrument by judicial procecdiry. Lender
shall be cntitled to collect all expenses incarred in pursuing the remedies provided i this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title 2vidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shaill pay any recordation costs. Lender may charge Borrower a fee for
reteasing this Security Instrument, but only if the tee is paid to a third party for services rendered and
the charging of the fee {s permitted under Applicable Law.

24. Waiver of Homestead, [n accordance with Hlinois taw, the Borrawer hereby releases and waives
all rights under and by virtue of the Hlinois howestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Botrower's agreement with Lender, Lender may purchase insurance
at Botrower's expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
fias obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance
for the collateral. Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the eftective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Botrower's total outstanding batance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able ta obtain on its own.

BY SIGNINGBELOW, Borrower accepts and agrees o the terms and covenants contained 1 this Security
Fstrument andinary Rider exceuted by Borrower and recorded with it

Borrnwer
Ay A g
]‘etetﬁfralﬁ:tsos Eate
Seal
A~ —7 TR
Flizabeth Karabatsos Vv, Date
Seal
TINGTAMATE JF Morgen W24 103
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Acknowledgment

State of {Ilinocis

County of Cook
This instrument was acknowledged betore me on 96‘/"‘“2 AS / 20/ by

Peter Kurabutsos

Elizabeth Karnbatsos

OFFICIAL SEAL
MARGUERITE A MULLER

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 070513

WW VY e U

Notary Pubffe
_ . =S -AD
My commission expives. 7 5 7? _.._/ 3
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ALTA COMMIETMENT 2066

Fife No, 1233184
Asseciated File Na;

EXHIRBIT A

EOT 1IN FINAL PLAT OF MARTIN RESUBDIVISION ACCORDING TO THE PLAT

THEREOF RECORDED MARCH 23, 2004 AS DOCUMENT NO. 0408332144 OF PART OF LOT

E3, ALE OF LOT 14, AND THE SOUTHEASTERLY 50,04 FEET OF LOT 15 (A8 MEASURED
ALONG THE NORTHEASTERLY LINE OF SAID LOT) IN BEOCK 2 IN GLENCOEFE, BEING A
SUBDEVISION IN SECTIONS 5,6, 7, AND §, TOWNSHIP 42 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IELINOGIS.
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