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MORTGAGE
DEFINITIONS

Words wsed in multiple sections of this documnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard ng the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dated’ - JULY 20TH, 2012

together with all Riders to this document.

(B) "Borrower" is REEMA I SANGHVI, TRUSTEE UNDER THE RESMA I. SANGHVI TRUST
ACCORDING TO THAT CERTAIN TRUST AGREEMENT DATED MAY 28, 1997

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is JOHNSON BANK

Lenderisa WISCONSIN CORPORATION
organized and existing under the laws of THE STATE OF WISCONSIN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

> 0Ly 081
[C]
Page 1 of 15 Initials:

VMP Martgage Sclutions, Inc.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction];
SEE ATIAZHED
Parcel ID Number: 17-10-312-017-1002 which currently has the address of
6 N MICHIGAN AVENUE #601 [Streer]
CHICAGO [Citv], Milinois 60602 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is re'erred to in this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, zacept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT
@ -siL) ey Page 2 of 15 Intisls: Form 3014 1/01
%
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendesmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinia’cs, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail“ve held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan bank. “ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender'skall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrawcr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shal! notify Borrower as (eouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2:°Gefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to l.endst the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morhly payments.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢asehbld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspiep’s, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides 1%-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrameit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT /
@ -6{IL} o811y Page 5 of 16 Initials: Form 3014 1/1
®
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pertod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o{ the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameugis unpaid under the Note or this Security Instrument, whether or not then due,

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witixin G0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in~viriding, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the iroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that.rspair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged td avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Pruperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insiraice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘uspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemonts ca the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spez.fving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior or statements to Lender
(or failed to provide Lender with material information) in connection with( the Loan. Material
representations include, but are not limited to, tepresentations concerning Borrower's <trapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security hnst-ument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumers, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity (o inspect such Property to ensure the work has been completed to
Lender's <atifaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and réstoration in a single disbursement or in a series of progress payments as the work is
completed. Uriets an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procveds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Proceeas. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providcd for in Section 2.

In the event of a total takino, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower ) _
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless horrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divieed by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los: *ivalue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ini val:: of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumns are then due:

If the Property is abandoned by Borrower, or if, after notice hy lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to colleet and apply the Miscellancous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" /means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a rigpt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ox iender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silerice shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such cenflict shall not affect other prov1510ns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. socrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trrasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai)interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni, *he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part i the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anc. a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender thay require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-dzys from the date the notice is given in accordance with Section 13
within which Borrower must pay all seus cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic'piriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢emand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ithis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might/specify for the termination of Borrower's right
to reinstate, or {c} entry of a judgment enforcing this Sccurit y Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due »nder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut pt limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) fakes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security, lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sulected-by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s checly, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lastzument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ -B{IL} (0811) Page 11 of 15 Initials: Form 3014 1/01
®



1220922056 Page: 13 of 21

UNOFFICIAL COPY

@

LO/L PLOE wiog ;?’7{77 IR 51 e | obeg Bt (1)9- @
/@'f } INIWNYLSNI WHOAING del aippalj/eely auuey - Alley 9|Buig  SIONITH

i

“dnued|y [RIUDUIOAIATY UL 10] 13pUa]
uo uoneSigo Aur 9182 [[RYS W1y SUTHION “MET [RIUAWTONAUY YilA JDUBPIOIOE Ul SUOIIOE [RIPALr
Aipssaoaul qr ayet Andwoad jreys samolzog Asessooau si Aadord ay1 Sulinale A0URISONS SNOPIRZEH AUT jo
UOHRIPIWI 1oyl0 o Jeaowial Aue jery ‘Aued s1eand Aue so -Ainroyime Aiowmdas 1o Euwoewwasod Aue £q
payitou $4 16 "SWIEa] Iamoniog 3 Auadold Ayl [0 anjea A1 $103]J8 AJSIDADE (MM JDURISANG SNOPIRIRY
2 JO 9SRALAG 281 ‘adudsald Ayl AQ DISTIEY uouIpuod Auv {3 pUB "IDURISQNS SNOPIRZEH AUE 1O 2sRa|ad
10 12aJ) JO 2820r ‘a3 Ieyosip “Sunyea) ‘Fuyqids Aue 01 paILwi] 10U Ing SUPA[IUT ‘UOLIPUO,J [RIUDULOIIATT]
Auw {q) ‘I8pagaony- [ENDR SV JAMOLIOG  UXIOM JO WET RIUSWUOIIAUYG 1O 30URISNS  SNOPIRZRYH
A pue Auadosd aus sniuoaut Aued areannd so Aouede Alorndal 10 PROWIAACE Al AQ 010V JILC 10
UNSAp| puBWLp ‘WIE[ CusnednsoAur AUB (8} JO 300U UMM 1apudT o415 Apidwold [leys 1amoiiog

"(s10n1poId IWNSI0d Ul $290mISqNS SNOPJEZeY ‘o) Pl 10w 1nq ‘Supnjout) A1:2doid a3 Jo IUBUSILUIRW
0} PuUR S$asn [enuapisar [ruriot- sretidosddy aq 01 paziuBooar A[[eraual oIv IEYl SAOUMISQNS SNOPIBZREH
Jo sonuuenb [ews 1o Auadosg o2y uo)aTesois 10 'osn ‘asuosard oyi o1 Apdde 10U [[eys soouduas om]
Furpadaid sy Auadold Ayl Jo oneATIEI§109JJE AJASI2ADE TRLI UONIPUOD B SAIEALD ‘20URISGNG SNOPIEZEL
B [0 asEA[al 30 ‘3sn ‘aoudsaid agl o1 anNp YU £9) 10 ‘UOLIPIO.) [RIUAWMUOIAUT UE $2IRAID YOIgm {q} ‘e
{PIUAUTHOITAUL AUR JO GOLR[OIA W $1 eyl {8)auadord o) Sundgyie SmAuR “op 01 38 JUOALE MO[[R iU
‘Op j0U {Rys Jamorloy Auadoly Ay W10 U0 ‘SAOABISUNG SNOPIEZEY AU 25B3]2J 0] UIEAIY] 10 "S3DURISNS
[esodsip ‘astiaounsald oyl nunad 10 3SNED 10U [[BYS t0AGLIOY

«

SnOPIRZRY AUug 1O ased[al 10 ‘0Friols

dnueay)y
[PluowuonIAUY UR Jad3IN ASIMIANIO JO 01 2INGHIN0D CESNEIUBD RY1 UOHIPUOD © SURIW  UOLIPUC))
[BIUDWUOMAUY, Ue (D) pUR {me7] |PLUSWUOIAUY UL PAULSP S LOUDR [RAOWSL JO “UOHIL [RIDAWAL ‘Uonae
asuodsal Aue sepnjout | dnuedy) [RIOSWUOLIAUT, (3} ‘wonavioud [RWGWIOIAUD 10 A12JRS ‘IEAY 01 AR[al

181 pa1ed0] st Aladosd g3 aJoym uouIPSLIn[ Ui JO SMEB] DUB SMEB] [E1AD0) ST | ME'T [RIIAWLONALLY, (Q)

'STRLIAIRUL AATIOROIPEI PUE ' 3PAUIPRULIO] JO SOISIQSE SUTUIRILGD S|BLIDIRL SU3AJ0S [R[0A “SAPINGLY pup
sapronsad a1xor ‘sionpodd wmaonad 21X03 10 J[GRINIR]] 1210 "AUAS0IIY ni0skd saaueIsqus FUIMO[§O)
Ayl PUR MBT [RIVDWUOIAUT AQ $2lsem 10 “siupin[fod 'Saome1sqns sNOpEZEY 1O JIN0) SB PAULIIP SIUBISqNS
SO 2B SADURISQNS SNOPIEZRH, (B) (]7 UOLAS S} Ul DAST Sy ‘*SAOUBISQNS SLUpBIBH [7
‘07 GHIDIG S InsToIsta0dd noe
JALIIDLIO el 0] Alunlioddo pue 201100 A AJSHES 01 PAUIAAD g [[BYS ]] UOLDAG O 1Wensrad 1omoriog
0] WBAIS UONEII[RIIE JO 0MOU ) PUB 77 wondag o) juensmnd 1omorrog o1 uaatd aind o Agmmioddo
puE uClRIa[RIIE Jo aonou ayj, ‘ydeidered sy jo sesodrnd [0] J[QRHOSRRT 3G 0] PAWAP 2 (v poLiad
AW 1BY? CUDYEL 9 UBI BONOR WIRMA) 210jaq asderd isnur oy powrad owm  sopraold me afgeonddy
JI CUONOR DAIDALI0D 3B 01 22110U yons 1o Juiard oyl Joye pouad ajqeuosear @ oatay Aued 1oio
Ayl papJaoyje pue yoearq padale yams 1o (5] UON29g 1o simwannhar oyl yia 220eidwod Ul UALs aanou
yons i) Aued 190 o) poyLIoY SBY I3pUST J0 Jamollog UONS [IuUn ‘NDWNNSE AILIN0ag S Tjo 1osea
Aq pamo Anp Aue 1o ‘jo uorstrold Aue payoealq Sey Aled 1010 OUl 1Y S9T9[[R 1BYI 10 JUSWILIISY] A1LINJag
sty o1 juensand suonoe s Lued 1410 Oyt WOJ) SISLE JBY) (SSE|D B JO IBQURAW 3G 10 uednl [enplatpul
ue JauD sB) uenoe erpnd Lae o) pautof aq Jo ‘ulel "oouawWwon AW JIpUY] JOU I9MOIIOY IOITON
Jasegand NoN oYl Aq popiaoad astmaoqe ssoun 1asegoInd 910N Ut AgG pawunssy
10U 258 PUB JO21AI2S TR0 J0SSIIINS P 0) PALIZISURL) 9 10 INIIAINS UROT M) YIlas UIRLIAL [[iM DMOLIOY O}
SUONEEQO FuIdiaIas uRoj a8edow atyy ‘dON A1 Jo IoseyaInd ayl ORYD JAYI0 19N1AIIS URDT B AG PAOIALIS
St UROT oY1 JAYBALAYY PUR PIOS ST AON A1 J] “BUMIAISS JO IJSURI JO 201100 ¥ Ik UOHIIUH0S 1 sarmba;




1220922056 Page: 14 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozire, If the default is not cured on or before the date specified in the notice, Lender at its
option may rsguire immediate payment in full of all sums secured by this Security Instrument
without further decmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled v zoilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hini{ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-ap-il pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bre Galy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undey Aprlicable Law.

24. Waiver of Homestead. In accorazncswith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeriert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowes's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend(r /purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ameement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that yisurance, including interest
and any other charges Lender may impose in commection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iasurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ‘nore than the cost of
insurance Borrower may be able to obtain on its own,

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ -B(IL) 10811 Page 13 0f 15 Initiats: Form 3014 1/01
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STATE OF WISCONSIN
I, KEVIN K. HUTCHINSON
state do hereby certify that REEMA I SANGHVT

KENOSHA  County ss:
» & Notary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 20TH day of JULY 2012

Ko K Hoan2

Notary Public KEVIN K. HUTCHINSON

My Commissied Fxpires: IO‘lg -15

ILLINOIS - Single Family - Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT
@ <Blik} 0811) Paga 16 of 15 Initials: Form 3014 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH  day of JULY 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, «or Security Deed (the "Security Instrument"} of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note to

JOHNSON BANK
(the
"Lender") of the séme date and covering the Property described in the Security Instrument
and located at:
6 N'MICHIGAN AVENUE #601, CHICAGO, IL 60602

[Property Address]

The Property includes a unit in, zogether with an undivided interest in the common elements
of, a condominium project knowri.as:

6 N MICUIIGAN CCONDCMINIUM

[Name o¥ Condominium Project]
{the "Condominium Project”}. If the owhers-association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the henefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Coyenants and agreements made in the
Security Instrument, Borrower and Lender further covenant aru-agree as follows:

A. Condominium Obligations. Borrower shall perform ail of Borrower's obligations under
the Condominium Project’s Constituent Documents, The "Constituent Documents” are the: {i)
Declaration or any other document which creates the Condomiriurn Project; (i) by-laws; {iii)
code of regulations; and {iv} other equivalent documents. Borrower shali_oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiuin+raject which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01

Wolters Kluwer Financial Service,
VMP ©-8R (0810)
Page 1 of 3 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in thig"Condominium Rider, r

o/

‘ ~(Seal) (Seal}

REEMA I SANGHVI UBorrower -Borrower
AS TRUSTEE

'/ (Seal) (Seal)

-Borrower -Borrower

‘Zeal) (Seal)

-Borrower -Borrower

{Seal) f_ (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP ®-8R {0810} Page 3 of 3
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the REEMA I. SANGHYVI TRUST
under t'ust instrument dated MAY 28, 1997 , for the benefit of

REEMA I./ SANGHVI ,
acknowledges 2!l of the terms and covenants contalned in this Security Instrument and any

riderfs) thereto =02 agr:fé‘st@bound reby

REEMA T. SANGHVI ~Trugt Sett r -Trust Settlor
T}:q* Settior -Trust Settlor
-Trust Settlor- -Trust Settlor
-Trust Settlor i -Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ A CXNOWLEDGMENT

@g-ama {0405) 5/04

VMP Mortgage Solutions, Inc.
(800)521-7291
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Parcel 1: Unit 601 and Parking Unit P3-15 in the Six North Michigan Condominium, as delineated and defined in the
Declaration recorded on October 23, 2008 as Document No. 0829718125, as amended from time to time, together with iis
undivided percentae interest in the Common Elements, in Secticn 10, Township 38 North, Range 14, East of the Third
Principal Meridian, in Céok County, lliinois.

Parcel 2: Easements appurenant to and for the benefit of Parcel 1 for Ingress and Egress as defined and set forth in the
Declaration of Covenants, Coraitisns, and Easements recorded on October 23, 2008 as Document No. 0829718124,

Parcel 3; The right to the use of Storae Space §3-6, a iimited common element, as delineated on the survey attached to the
Declaration aforesaid recorded as Documerii Number 0829718125

FOR INFORMATIONAL PURPOSES ONLY:
Property Address: 6 N Michigan Ave Unit 601 & 113-15 Chicago, IL 60602

Tax Key Number: 17-10-312-017-1002; 17-10-312-017- 1185




