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MORTGAGE

GORDON

Loan #: 0212052302

PIN: 14-06-109-017-1002 & 14-06-
108-017-1012
MIN:100188512070616186

DEFINITIONS

Words used in multiple sectiens of this document are defined betow znd other words are defined in Sections 3. 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this document stealso provided in Section 16,

{A) "Sccurity Instrument” means this document, which is dated JULY 6,/ 2012 together with afl Riders to this document,

(B) "Borrower"” i« CHRISTOPHER P. GORDON AND CAROLINA GONMEZ, HUSBAND AND WIFE. Borrower 1s the
mortgagor under this Security lnstrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate Gorperation that is acting solely as a nemince
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secarity Instrument, MERS is organized
and existing under the laws of Delaware. and has an address and telephone number of P.0O0 Bex, 2026, Flint, MI 48501-2026, tel.
(R¥8) 67Y-MERS.

(D) "Lender" is DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE 40RTGAGE. Lender is a
CORPORATION organized and existing under the luws of DELAWARE. Lender's address is 701/BXST 22ND STREET,
SUITE 125, LOMBARD, IL 60148.

(E} "Note™ mcuns the promissory note sigied by Borrower and dated JULY 6, 2012, The Note states 4t Borrower owes
[ender TWO BUNDRED FIFTY-FOUR THOUSAND AND 00/100 Dollars (U.S. $254, 000. 00) plus interest. Borrower has
pramised to pay this debt in regular Periodic Payments and (o pay the debt in full not later thar AUGUST 1, 2042

(F) "Property" neans the property that 1s described below under the heading "Transter of Rights in the Property.”
(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Seeurity Instrument, plus interest.

FLLINOIS-Single Fumily-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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(H)} "Riders" means all Riders to this Sceurity Instrument that are executed by Borrower. The [ollowing Riders are to be executed
by Borrower [check box as applicable]:

(212052302

L Adjustable Rate Rider (4 Condominium Rider LI Second Home Rider
[ Balloon Rider L Planned Unit Development Rider [1Biweekly Payment Rider
[ 1-4 Family Rider O Other(s) [specify]

(1) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative

rules and orders (that have the efTect ol law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessinents and other charges that agc

imposed on Borrower or the Property by a condominium assoclation, homeowners assoclalion or similar organization.

(K) "Electronic Funds Transfer" means any transfor ol [unds, other than a transaction originated by check, dratt, or similar

paper instrument, which is initiated through an clectronic terminal, telephonie instrument, computer, or magnetic tape so as to

order, instruct, orduthorize & financial institution to debit or credit an account. Such term includes, but is not Iimited to, point-of-

sile transters, automared telier machine transactions, transters initiated by telephone, wire transfers, and automated clearinghouse

transiers.

(L) "Escrow HMems™ mea(s those itens that are described in Section 3.

(M) "Miscellaneous Procecas " means any compensation, settlement, award of damages, or proceeds paid by any third party

{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Properly:

{11) condemnation or other takiazot all or any part of the Property; (111) cenveyance in lieu of condemnation; or (iv)

misrepresentations of, or omissions #s Yo, the value andior condition of the Property.

{N) "Mortgage Insurance™ means insurapce profecting Lender against the nonpayment of, or default on, the Loan.

{O) "Periodic Payment" means the regularly schieduled amount due for (i) principal and interest under the Note, plus (i) any

amounts under Section 3 of this Secuwrity Instrunsen),

(P} "RESPA" means the Rea! Estate Settlement Ploci dures Act (12 U.S.CLoss 2601 ¢ seq.) and its implementing regulation,

Regulation X (24 C.F.R. Part 3500}, as they might be arended from time to time, or any additional or successor legislation or
E ! y mig ¥ E

regulution thal governs the same subject matter. As used 7ty Seewrity Instrument, "RESPA" refers to all requirements and

restrictions that are inposed i regard to a "federalty related mortgage loan” even if the Loan does not qualify as a "federally

related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that s 2iken title to the Property, whether or not that party has

assumed Borrower's obligations under the Note and/or this Security LS ument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Seeurity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of the
Note: and () the performance of Borrower's covenants and asgreements under this Seepitty Instrument and the Note, For this
purpose, Borrower does hereby mortgage, prant and convey 1o MERS (solely as nominee tor Lender and Lender's suceessors and
assigns) and 1o the successors and assigns ¢f MERS the following described property locateasis, the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

wltich currently has the address 02220 W GRANVILLE AVENUE, UNIT 1, CHICAGO, Il  &£0659 (hercin "Property
Address"),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances. and
fixtures now or hercatter o part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing 1s referred to i this Secunty Instrument as the "Property." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower i this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nomince tor Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not imited to, refeasing and canceling this Sceurity Instrument,

BORROWER COVENANTS thut Boerrower is lawfully seised of the estate hereby conveyed and has the right Lo
mortgage, grant and cenvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will detend generally the title to the Property against all claims and demands, subject to any encumbrances ot record.

TLEINOIS-Smgle Fannbv-Fanmie MueFreddie Mae UNIFORM INSTRUMENT
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrewer shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if*any check or other mstrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpatd, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the [ollowing forms, as sclected by Lender: (a) cash; (b) moncey
order, () certified check, bank check. treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agencey, instrumentality, or entity: or (d) Electronic Funds Transfer.

Faymentetiro deemed reeerved by Leader when recetved at the location designated in the Note or at such other location as
may be designated by ender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
paymenl if the paymend o) partial payments are insufficient (o bring the Loan current. Lender may accept any payment or partiz!
payment insufficient to pring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial paymelrig the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. I cach Periodic Paymdntyis applied as of its scheduled due date, then Lender need not pay interest on unapplied fundgs.
Lender may hold such unapplied finds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lend&rshall either apply such funds or return them o Borrower. 15 not applied eartier, such funds will
be applied to the eutstanding principdl Faldiee under the Note immediately prior to foreclosure. No offsel or claim which
Borrower might have now or in the future’agaie! Lender shall relieve Borrower [rem making payments due under the Note and
this Security Instrument or performing the cotenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Cxcept as otherwise deseribed m this Section 2, all payments accepted and
applicd by Lender shall be applied in the following Grdor Gt priority: (a) interest due under the Note; (b) principal due under the
Note: (¢} amounts due under Section 3. Such paymentsslall be applied to cach Periodic Payvment in the order in which it became
due. Any remaining amouats shall be apphied first 1o late’ charges, second to any other amounts due under this Security Instrument.
and then to reduee the prineipal balance of the Note,

If Lender recelves a payment trom Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payipént and the late charge. If more than one Periodic Payment
is outstanding, Lencer may apply any payment received from Borrower e/ the repayment of the Periodic Payments if, and to the
extent that, vach payment can be paid in [ull. To the extent that any excess 2xists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, surance proceeds, or Miscellancous Procecds e principal due under the Note shall not
extend or postpene the due date, or change the amount, of the Periodic Payments.

3. ¥unds lor Escrow lems, Borrower shall poy to Lender on the day Periodic Paymer(s are due under the Note, until the
Note is puid in full, a sum (the "Funds") to provide for psyment of amounts due for: (a) taxés and=assessments and other items
which can attain priority over this Sceurity Tnstrument as a lien or encumbrance on the Property; (b) legsehold payments or ground
rents on the Property, it any; (¢) premiums for any and all insurance required by Lender under SectisnS: and (d) Mortgage
insurance prewiams, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage-Insurance premiums
in accordance with the provisions of Section 10, These items are called "Escrow ltems." At origination orat a1 time during the
term of the Loun, Lender may require that Community Association Dues. Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow [tem. Berrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ebligation to pay the Funds for any or afl Escrow ltems, Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Jtems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly.
whenand where payable. the amouats due for any Escrow Lems for which paynient of Funds has been waived by Lender and, (f
Lender requires. shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Esvrow [tems directly. pursuant to a waiver, and Borrower fails (¢ pay the amount due for an Escrow Ttem, Lender
may exercise s rights under Section 9 and pay sueh amount and Berrower shail then be obligated under Scetion 9 to repay fo
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance
with Section 13 and, upon such revocation, Borrower shall pay te Lender all Funds, and i such amounts, that are then required

TELINGIS-Siugle Familv-Fannic Mac/Freddie dac UNIFORM INSTRUMEN'|
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under this Sectien 3,

Lender may, at any time, collect and hold Funds 1n an amount {a) sufficient to permit Lender to apply the Funds al the
time specified under RESPA, and (b) not te exceed the maximum ameunt a lender can require under RESPA. Lender shall
estimate the ameunt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender 1s an imstitution whose depesits are so insurcd) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrew Jtems ne later than the time specitied under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, ananally analyzing the escrow account, or verifving the Escrow Items, unless Lender pays
Borrower interest en the Funds and Applicable Law permits Lender to muke such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shali
give to Borrower, without charge, an annual accounting of the Funds as required by RESTA.

I thereds eenurplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower lor the excess
funds i accordancesvith RESPAL T there 1s a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by WESPA L and Borrower shall pay to Lender the amount necessary to make up the shortage i accordance
with RESPA, but in no picre/chan 12 monthly payments. [ there 1s a delicieney of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower assequired by RESPA, and Borrowur shall pay to Lender the amount necessary to make up the
deficiency m accordance with REGPA, but in no more than 12 monthly payments,

Upon payment i full ofail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender,

4. Charges; Liens. Borrower shall pay-all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Insrument, leasehold payments or ground rents en the Property, it any. and
Community Association Dues, Fees, and Assessment, if any. To the extent that these items are Escrow Hems, Borrower shall pay
them in the manner proviced in Section 3,

Borrower shall promptly discharge any lien wlidh has priority over this Security [nstrument unless Borrower: (a) agrees
i writing to the payment of the ebligation sceured by the lieh inja manner aceeptable to Lender. but only so long as Borrower is
performing such agreement: (b) contests the lien in good faillibyor defends apainst enfercement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement ot the Hen while those proceedings are pending, but only until such
proceedings arc cencluded; or {¢) secures from the helder of the liens0 2greement satisfactory 1o Lender subordinating the lien o
this Sceurity Instrument. If Lender determines that any part of the Propeit’is subject to a lien which can attain priority over this
Seeurity Instrument, Lender may give Borrower a notice identifying the tignWithin 10 days of the date on which that notice is
given, Borrower shall satisty the lien or take one or more of the actions set fortli'above in this Section 4.

Lender may require Borrower to pay @ one-time charge for a real estatetax Zerification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tae improvements now existing or hireafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage," and any other hazerds including, bul not limited to.
carthquakes and tloods, for which Lender requires msurance. This insurance shali be mainained in the amounts ¢including
deductible levelsy and for the periods that Lender requires. What Lender requires pursuant to the freecling sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subiect 1o Lender's right to
disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may require Borrdwerto pay, in conneetion
with this Loan, cither: () a one-time charge [or tlood zone determination. certification and tracking servicessor (b) a one-time
charge for flood zone determination and certification services and subsequent charges cach time remappings.ov similar changes
oceur which reasonably might affect such determination or cerlification. Borrower shall also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

W Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore

a

such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property. or the contents of

the Property, against any risk. hazard or liability and might provide greater or lesser coverage than was previously in effect
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security fristrument. These amouats shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjeet to Lender's right to disapprove

LLLINOES-Smgle Fanuiv-Fanmie Mae/Freddic Vae UNTFORM INSTRUMENT
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such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1f Borrower oblatns any form of mnsurance coverage, nol otherwise required by
Lender, for damage to. or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payec.

0212052302

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Bender may make proof of
Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceceds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repalr 1s ceonomically feasible and Lender's security is not Jessened. During such repair and restoration period, Lender shall
have the nght o hold suck tnsurance preceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satislaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds Tor the repairs and restoration ina single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in wnting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required Lo pay Borrower any inlerest or carnings ea such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not begiaid out of the msurance proceeds and shall be the sole obligation of Borrewer, If the restoration or repair is
not cconamically feasiblelor Lender's security would be iessencd, the insurance proceeds shatf be applied to the sums sceured by
this Security Instrument.whither or not then due, with the excess. 1f any, paid to Borrower. Such insurance proceeds shall be
applied in the order proviaca dor in Scetion 2.

If Borrower ubandonsthe Property. Lender may file, negotiate and settle any available insurance claim and related
mallers. H Borrower does not respgnawithin 30 days to a notice from Lender that the msurance carrier has offered to settle a
clainy, then Lender may negotiate and sestie the claim. The 30-day peried will begin when the notice is given. In either event, or if
Lender acguires the Property under Scerion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any
insurance proceeds in an amoeunt not to exceed Zieamounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrewer's rights {other than the right to anyrefund of unearned premiums paid by Borrower) under all mmsurance poticies
covering the Property, insolar as such rights are ajnlicable to the coverage ol the Property. Lender may use the nsurance procecds
either to vepair or restore the Property or to pay amduets anpaid under the Note or this Security Instrument, whether or not then
ddue.

6. Occupancy. Borrower shall secupy, establsh, add ust the Property as Borrower's principal residence within 60 days
after the exccution of this Security Instrument and sha.l continwt) occupy the Property as Borrower's principal residence for at
Jeast une year atier the dale of occupancy, unless Lender otherwisdagrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beydad Borrower's control,

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste onth Property. Whether or not Borrower is residing in the
Property. Borrower shall maintain the Property in order 1o prevent the Property from Ueteriorating or decreasing in value due to its
conditton. Unless it is determined pursuant to Section 5 that repair or resteralion 4s.not economically feasible. Borrower shall
prompily cepair the Property if damaged Lo avord further deterioration or damage. [ asdrnce or condemnation proceeds are pad
i conneclion with damage to, or the raking of. the Property, Borrower shall be responsible for vepairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds foi thevepairs and restoration in a single
payment or in a series of progress payments as the work 1s cempleted. 1 the insurance or condemanatian proceeds are not sufticient
Lo repair or restore the Property. Borrower 15 not relieved of Borrower's obligatien for the completion of such repair or restoration,

Lender or ils agent may make reasonable entries upon and inspections of the Property, 71t hed riasonable cause, Lender
may inspeet the mrenior of the improvements on the Property. Lender shall give Borrower notice at the Uriesof or prior to such ws
interior inspection specitying such reasenable cause,

8. Borrower's Loan Application. Borrower shall be in detault if, during the [oan application pracess, Borrower or any
persoas or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaceurate nformation or statements to Lender (or failed to provide Lender with material information} in connection with the
Loan. Material representations include, but are not limired to, representations concerning Borrower's oceupancy of the Property as
Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (2) Borrower fails
to perform the covenants and agreements contained in this Sceurity Instrument, (k) there is a legal procecding that might
significantly alteet Lender's interest in the Property andior rights under this Sceurity [nstrument (such as a proceeding in
bankruptey, probate. for condemnaution or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Leader may do and pay for
whatever is reasonuble o7 apprepriate to protect Lender's interest in the Property and rights under this Sccurity Instrument,
including protecting and/or assessing the value of the Property, and securing and/er repairing the Property. Lender's actions can

[TLLINOIS-Simgle Fanilv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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mclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court: and (¢} paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or buard up doors und windows, drain water {rom pipes, climinate
building or other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9. Lender does not have to do so and 13 not under any duty or obligation to de so. It is agreed that Lender incurs
o liability for not taking any or all actions authorized under this Section 9.

0212052302

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

[ this Security Tnstrument is on a leascheld, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or termunate or cancel the ground fease. Borrower shall not,
without the express awritten consent of Lender, alter or amend the ground lease. 1f Borrower acquires fee title to the Property. the
feaschold and thedes title shall not merge unless Lender agrees to the merger in writing.

10. Mortgazge Insurance, [f Leader required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required toansintain the Mortgage [nsurance in effect. 1f, for any reason, the Mortgage Insurance coverage required
by Lender ceases o be avdilzole from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated pavinents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equizalent to the Mortgage Insurance previously in effect, ata cost substantially equivalent to the
cost lo Borrower of the Mortgage insurance previously in effect, from an alternate mortgage insurer selected by Lender. 1f
substantially equivalent Morlgage Insurgney coverage 15 not available. Borrower shall continue to pay Lo Lender the ameunt of the
separately designated payments that were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and
retain these payments as a non-refundable {osg resgrve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately-paid in full. and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no longessequire foss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided bysdninsurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated pavments toward the nremiums for Mortgage Insurance. If Lender required Mortgage
Insurance as o condition of making the Loan and Borrowe! was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the prepiiims required to maintain Mortgage Insurance in effect, or to
provide a non-refundabie loss resceve. until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreenent between Borrewer and Lender providing for such terminzdon or until termination is required by Applicable Law.
Nothing 1n this Secuon [0 affects Borrower's obligation to pay interestat the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insulance.

Mortgage insurers evaiuate their wtal risk on all such insurance in foree fromime to time, and may enter inlo agreements
with other parties that share or modify their risk. or reduce losses. These agreenentsuse on terms and conditions that are
sutisfactory to the mortgege insurer and the other party (or partics) to these agreementy. These agreements may require the
mortgage insurer lo make payments using any source of funds that the mortgage insurer may Iave avaitable (which may include
funds obtained from Mortgzage Insurance prentiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remspiesany other entity, or any
alfiliate of any of the foregoing. may receive (dircetly or indirectly) amounts that derive from (or night be characterized as) a
portion ol Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morrgaie insurer's risk, or
reducing losses. [Msuchi agreement provides that an affiliate of Lender tiekes a share of the insurer's risk in exchenge for a share of
the premiums paid o the msurer, the arrangement is often terned "captive reinsurance." Further:

(a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any reflund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Profection Act of 1998 or any other Law. These rights may include the right to receive certain
disclosures, fo request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automztically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd (o restoration or repair of the Property, 1f the
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restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a serics ol progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires intercst to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or carnings on such Miscellaneous Preceeds. 1f the restoration or repatr s nol
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security [nstrument, whether or not then due, with the excess, it any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd tn the order provided tor n Section 2.

0212052302

in the cvent of a total taking, destruction, or loss n value of the Property, the Miscellancous Proceeds shall be applicd to
tlie sums sceured by this Seeurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a »artial taking, destruction, or less in value of the Property in which the fair market value of the Property
immediately beforeshe partial taking, destruction, or loss in value is equal to or greater than the amount of the sums sceured by
this Security Instument immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, thesums sceured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multipfied by the loflovipg fraction: (a) the total amount of the sums secured immediately belore the partial taking, destruction, or
loss in value divided byAb) he fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shall belpaid.to Borrower, '

[n the event of a partiai oking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial tkinzcUestruction, or loss in value s less than the amount of the sums secured tmmediately before
the partial taking, desteuction. or loss invalie, uniess Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums sceured by UnigGecwity [nstrument whether or not the sums are then due.

It the Preperty is abandoned by Borrdwer,or il aller notice by Lender o Borrower that the Opposing Party (as delined in
the next sentence) offers to make an award to sexile ayclaim for damages, Borrower fails to respond to Lender within 30 days after
the dale the notice is given, Lender is authorized oestisctand apply the Miscellancous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security liistiment, whether or not then due. "Opposing Party” means the third party
that owes Borrewer Miscellancous Proceeds or the parly agaizst whem Borrower ias a right of action in regard te Miscellancous
Proceeds.

Borrower shall be in default i any action or proceeding, svhether ¢ivil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairtnedt.of Lender's interest in the Property or rights under this
Security instrument. Borrower can cure such a detandt and, If accelerationdas occurred. reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Ldnder's judgment, precludes forfeiture of the Property or
other material imparrment of Lender's interest in the Property or rights unaer thigSecurity Instrument. The proceeds ol any award
or claim for damages that are attributable to the impairment of Lender's interest in (s Property arce hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds (that are not applied to restoration or repair o the Ploperty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of thy time for pavment or modification
ol amortization of the sums secured by this Security Instrument granted by Lender to Borrower/or any Successor in Interest of
Borrgwer shall not operale to release the habtlity of Borrower or any Successors in Interest of Redrewer. Lender shall not be
required to commence procecdings against any Suceessor in Interest of Borrower or to refuse to ¢xfepd time tor pavimeat or
otherwise madify amortization of the sums secured by this Security loastrument by reason of any demand made by the original
Borrewer or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right ¢rvemedy including,
without limitation, Lender's aceeptance of payments from third persons, entitics or Successors in lnterest of Borrower or in
amounts lesy than the amount then due, shall not be o waiver of or preclude the exercise of any right or remedy.

13. Juint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and hability shall be joint and several. However, any Borrower who co-signs this Security lnstrument but
does not execute the Note (a "co-signer™) (a) is co-signing this Seeurity Instrument only to mortgage, grant and convey the co-
signer's inferest in the Property under the terms of this Security Instrument: (b) 15 not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms ot this Sccurity lastrument or the Note without the co-signer's consent.

Subject to the provisions of Section 8, any Successor in [nterest of Borrower who assumcs Borrower's obligations under
this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bencetits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security [nstrument unless Fender
agrees 1o sueh refease in writing, Fhe covenants and agreements of this Securtty Instrument shall bind (except as provided in
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Seetion 20) and benefit the successors and assigns of Lender.

0212052302

14. Loan Charges. Lender may charge Borrower fees for services performed in conneetion with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights uader this Security Instrument, including. but not limited to,
attorneys’ tees, properly irspection and valuation fees. In regard to any other fees. the absence of express authority in this Secunty
[nstrument 1 charge a specific e Lo Berrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

11 the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount necessary (o reduce the charge Lo the permitted limit; and (b} any sums alveady coltected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making @ direct payment to Borrower. I1'a relund reduces principal, the reduction will be
rreated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note), Barrower's peceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrgwerarioht have arising out ot such overcharge.

15. Notices/Allnotices given by Borrower or Lender in connection with this Secunty Instrument must be i writing. Any
notive to Borrower in varpeetion with this Seeurity Instrument shall be deemed to have been given lo Borrower when mailed by
first class mail or when4ctally delivered o Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice 1o all Bereowersanless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower aas désighated a substitute netice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. H L wdier specifies a procedure for reporting Borrewer's change of address, then Borrower shall
only report a change of address throug!i that specified procedure. There may be only ene designaled notice address under this
Sceurity Instrument at any one time. Any.sotice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender his desigriated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed 1w hayebeen given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Aprlicable Law, the Applicable Law requirement will satisfy the corresponding
reguirement under this Seeurity Tnstrument.

16. Governing Law; Severability; Rules of Constraction. This Security [nstrument shall be governed by lederal law
and the law of the jurisdiction in which the Property is locatéd. Al rights and obligations contained in this Sccurtty Instrument are
subject W any requirements and limitations of Applicable Law, Aprlicable Law might explicitly or impliculy allow the parties to
agree by contract or it might be silent, but such silence shall not be ¢ongtrued as a prohibition against agreement by contract. [n the
gvent that any provision or clause of this Security lnstrument or the Mote conflicts with Applicable Law, such conflict shall not
alTect other provisions of this Sceurity Instrument or the Note which car’be given effect without the conflicting provision.

As used In this Seeurity Instruments (a) words of the masculing gendershall mean and include cerresponding neuter
words or words of the ferinine gender; (5) words in the singalar shall mean andiinclugs the plural and vice versa; and () the werd
"may” gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thiis/sgrarity Instrument.

18. Transter of the Property or a Beneficial Lnterest in Borrower. As used m this Section 18, "Interest in the Property™
means any legal or beneficial interest in the Property. including, but not limited to, those beatlicral interests transferred in a bond
lor deed, vontract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future dite o a purchiaser.

1 all or any part of the Property orany [nterest in the Property is sold or transferred (or if Borrewst is not a natural person
and a benelicial mterest in Borrower s sold or transferred) without Lender's prior written consent, Lender'may.require immediate
pavment in full of all suras secured by this Security Instrument. However, this option shall net be exercised by Lender it such
exercise is prohibited by Applicable Law,

If Lender exereises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days [rom the date the notice 18 given n accordance with Section 15 within which Borrower must pay all sums
seeured by thes Security [astrument. 1f Borrower fails 1o pay these sums prior Lo the expiration of this period, Lender may invoke
any remedies permitted by this Secority [nstrument without turther notice or demand on Borrower.

19. Borruwer's Right to Reinstate After Acceleration. If Borrower mcets certain conditions, Borrower shall have the
right 1o have enforcement ol this Sccurity Instrument discontinued at any Ume prior to the carliest of: (a) five days before sale of
the Property pursuant to Scetion 22 of this Sceurily Instrument; (b) such other period as Applicable Law might specify for the
tenmination ol Borrower's right Lo reinstate: or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (u) pays Lendes all sums which then would be due under this Security Tnstrument and the Note as 1 ne aceeleration had
oceurred: (b) cures any detault ot any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity
[nsteument. including, but not himited to, reasonable attorneys' fees, properly inspeclion and valuation fees, and other fees incurred
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for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument; and {(d) takes such action
as Lender may reasonably require 10 assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secused by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and ¢xpenses in one or mere of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (1) Electrenic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shalt remain fully ¢ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 8.

0212052302

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
(he entity (known as the “Loan Servicer") that collects Periodie Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one orsGore changes of the Loan Servicer unrelated to a sake of the Note. 1f there is a change of the Loan Servicer,
Borrower will be giveswritten notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should b made and any other information RESPA requires in connection with a notice of transfer of servicing. It
the Note is sold and thersaftir the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Bortower will remain with the Loan Servieer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaserantess otherwise provided by the Note purchaser.

Neither Borrower nor Lendesmay commence, join, or ke joined o any judicial action (as either an individual litigant or
the member of a class) that arises from 4o other party's actions pursuant to this Seeurity Instrument or that alleges that the other
party has breached any provision of, or adviiuty owed by reason of. this Seeurity Instrument, until such Borrower or Lender has
notitied the other party (with such notice givedt iy compliance with the requirements of Section 15} of such alleged breach and
aftforded the other party hereto a reasonable pariod after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that ime period will be deemed to be reasonable for
purpeses of this paragraph, The notice of acceleraticnsnd opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given W Borrower pursuant to S¢etion 18 shalt be deemed to satisly the notice and opportunity 1o take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 274a) "Hazardous Substunces are those substances defined as toxic
or hazardous substances. pellutants, ur wasles by Envirenmentai Zaw and the following substances: gasoline, kerosene, other
fammable or toxw petroleunt products, toxic pesticides and hertipides, volatile solvents, materials contaming ashestos or
formaldehyde, and radioactive materials: (b) "Environmental Law" mcaays federal laws and laws of the jurisdiction where the
Property is lecated that relate to health, safety or environmenta! protection:<€) "Environmental Cleanup" includes any response
action, remedial action. or remeval action. as detined in Environmental Law and (d) an "Cnvironmental Condition” means a
conditivn that can cause, contribute to, or olherwise trigger an Environmentar< lvanup.

Borrower shall not cause or permit the presence, use, disposal. storage, wrvelease ol any Hazardous Substances, or
threaten Lo release any Hezardous Substances, on or in the Property. Borrower shall not ¢o--ror allow anyone else 1o do, anything
aftecting the Property (a) that is in violation of any Environmental Law, (b) which creates aa Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply te the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses 2o maintenance of the
Property {including, but not limited to, hazardous substances i censumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claini, demand, lavesuaor other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Conditien, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (<) any condition caused by the presenee, usc or
refease of a Hazardous Substance which adversely alfects the value of the Property. 1f Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any remaval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial acuens in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under Section I8 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required te care the default; (¢)
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a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that
failure to core the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assertin the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
colleet all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' lees and costs of title evidence.

0212052302

23. Release, Uncn payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only 1f the
[oe is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. ln accordance with Hlinois law, the Borrower hereby releases and waives all rights under and
by virtue of the o homestead exempuion laws.

25. Placeméntof Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Riprower's agreement with Lender. Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Betrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases miay not pey apy, claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cpacel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance 2 tequired by Borrower's and Lender's agreement. If Lender purchases insusance for the
collateral, Borrower will be responsibie for the costs of that insurance, including interest and any other charges Lender muy
impose 11 connection with the placement0fthe insurance, until the ettective daic of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may-be sale to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

lowtiplte 2 Mdodlen 7/ /1>

- BORROWER’ - CHRISTOPHER P. GORDON - DATE -

0212052302

Qﬂc’(m (Tome. 7/6/15

- BORROWER - CAROLINA GONMEZ - DATE -

STATE OF Idé/ma ;5

COUNTY OF _ st

1, .s-—’i_/_ _/4“-11 7 . a Notary Public in and for said county and state do hereby certify that

Cﬁélgr‘f.;,rf'l{@;’_._ ,‘) GV{.‘K Y7 Cﬂta//.vﬁ 64041 i -5

o , personally
known te me 1o be the same person(s)lovhose name(s) is/are subseribed to the foregoing instrument, appeared belore me this day in
person, and acknow cdged that hesshe/thuy signed and delivered the instrument as his/her/their free and veluntary act, for the uses

and purposes therein set forth, )
Given under my hand and official scald thiy ‘g day of f(//l/ 2or - )

.

Notary Public

My Commission Expires: "’///‘///7
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Numbker: 2012050854

SCHEDULE C
PRCFPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Unit 2220-1 and-P-4 in Granville Superlative Condominiums, together with its undivided percentage interest in
the common “ements, as defined and delineated in the Declaration of Condominium recorded as Document
Number 0712015043, as amended from time to time, in the Northwest 1/4 of the Northwest 1/4 of Section 6,
Township 40 Northl Range 14, East of the Third Principal Meridian, in Cook County, lllinois.

PINS. 14-06-109-017-100Z ard 14-06-109-017-1012

FOR INFORMATION PURPOSES. CNLY:

THE SUBJECT LANC IS COMMOMLY KNOWN AS:
2220 West Granville Avenue, Unit 1

Chicago, IL 60659

ALTA Commitment
Schedule C (2012050854 .PF [D/2012050854/6)
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CONDOMINIUM RIDER

GORDON
Loan #: 0212052302
MIN:100188512070616186

THIS CONDOMINIUM RIDEE is made this 6 TH day of JuLy, 2012, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of tiip same date given by the undersigned (the
"Borrower") to sccure Borrower's Note to DRAPER AND KRAMER MORTGAGE CORP. DBA
1ST ADVANTAGE MORTGAGE (the "Lender") of te same date and covering the Property
described in the Security Instrument and located at:

2220 W GRANVILLE AVENUE, UNIT 1, CHTCAGO, IL 60659

| Property Address]
The Property includes a unit in, together with an undivided interest te/the common elements of, a
condominium project known as:

GRANVILLE SUPERLATIVE CONDOMINIUM ASSN
[Name of Condominium Project]

(the "Condomintum Project”. If the owners association or other entity whishsdets for the
Condominium Project (the "Owners Association”) holds title to property for the bencfi et use of its
members or shareholders, the Property also includes Borrower's interest in the Qwners Association
and the uses, proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in
the Sceurity Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mace/Freddie Mac UNIFORM
INSTRUMENT
- 3312 Form 3140 1/01 {page 1 of 3 pages)
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A. Condominium Obligations. Borrower shail perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (1v) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments tmposed
pursuant to the Constitueat Documents.

B. Property Lnsurance. So long as the Owners Association maintains, with a
gencrally accepted insurance carrier, a "master” or "blanket” policy on the Condomintum
Préiedt which is satisfactory to Lender and which provides insurance coverage in the
amouvats {including deductible levels), for the periods, and against loss by fire, hazards
includdd within the term "extended coverage," and any other hazards, including, but not
timited @, earthquakes and floods, from which Lender requires insurance, then:

(1) Lenddiravaives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premivny installments for property insurance on the Property; and

(1) Borrower's.ohligation under Section 5 to maitain property insurance coverage
on the Property 1s deerncdsatistied 10 the extent that the required coverage 1s provided by
the Owners Association policy.

What Lender requires-as g condition of this waiver can change during the term of
the foan.

Borrower shall give Lended prompt notice of any lapse in required property
msurance coverage provided by the master or blanket policy.

Ir the event ol a distribution of properiy insurance proceeds in lieu of restoration
or reparr following a loss to the Property. whether to the unit or to common elements, any
proceeds pavable to Borrower are hereby assizned and shall be paid to Lender for
application to the sums sceared by the Security Instinrent. whether or not then due, with
the excess, 1t any. paid to Borrower

C. Public Liability Insurance. Borrower shalitake/such actions as may be
reasonable to insure that the Owners Association maintaing @ public liability insurance
policy acceptable in form, amount, and ¢xtent of coverage to Lénder.

D Condemnation. The proceeds of any award or claim for damages, direct or
consequential, pavable to Borrower in connection with any condemnation orother taking
ot all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in licu of condemnation. are hereby assigned and shall be paid to Landét: Such
proceeds shall be applied by Lender to the sums secured by the Security Instrarent as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except atter notice to Lender and
with Lender's prior written consent, 2ither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condaminium Project, except for
abandonment or termination required by law i the case of substantial destruction by fire or
other casualty or in the casc of a taking by condemnation or eminent domain;

(i1} any amendment to any provision of the Constituent Documents 1f the provision
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is for the express benefit of Lender;

(11) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shalisbecome additional debt of Borrower secured by the Security Instrument. Unless
Bortgwer and Lender agree to other terms of payment, these amounts shall bear interest
froni thelate of disbursement at the Note rate and shall be payable, with interest, upon
notice TresirLender to Borrower requesting payment,

BY SIGNING BEKOY, Borrower accepts and agrees to the terms and covenants contained in this
Condominum Rider,

Olvudsplooe Fowlow 7/6 [/2-

- BORROWE{R - CHRISTOPHEl' 2. GORDON - DATE -

/2'24/77 4,;%1/ %{ ///f/ z’?_

- BORROWER - CAROLINA QOMEZ' - DATC -
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