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MORTGAGE
DEFINITIONS

Words used in multiple scctions of this document_ara. defined below and other words are defined in
Sections 3, L1, 13, 18, 20 and 21, Certain rules regasdiusy the usags of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dateg J2'y 26, 2012 .

together with all Riders to this document.
(B} "Burrower” is Robert E. Mabry and Jeraldine Dixon-Mably

Rorrower is the mortgagor under this Security Instrument.
(C) "Lender” is RBS Citizens, N.A.

Lender is a National Banking Association
organized and existing under the laws of the United States of America

ILLINDIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

G{IL) t0g11)
ﬁof 15 Inilialg;ﬁ[ Emﬂ//ﬂ%

VMP Martgage Solutions, Inc,

D0GQ1il.uff {1/05) 0025792095



1221357070 Page: 3 of 21

UNOFFICIAL COPY

Lender's address is One Citizens Plaza, Providence, Rl 02903

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated July 26, 2012 .

The Note states that Borrower owes Lender one hundred ninety-nine thousand and 00/100
Diollars

(U.8. $199,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than August 1, 2042 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Propertv:

(F) "Loan" »eans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges

due under the'Wotc, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mzars all Riders to this Security [nstrument that are executed by Borrower, The following

Riders are to be exréuicd by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [_] Condominium Rider l;\ Second Home Rider
Bailoon Rider L planned Unit Development Rider [ )14 Family Rider
VA Rider (L] 8 weckly Payment Rider (] Other(s) [specity]

(H) "Applicable Law" means all con(rolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders’ (r'iat have the effect of taw) as well as all applicable final,
non-appealable judicial opinigns.

(1} "Community Association Dues, Fees, and Asyessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pizperty by a condominium association, homeowncrs
association or similar organization,

(J) "Electroni¢ Funds Transfer” means any transfer orfupds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tnriugh an electronic terminal, telephonic
instrument, computer, or magnetic (ape so0 as to order, instruct, o authorize a fimangial institution to debit
of credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire translers, snd automated clearinghousc
transfers,

{K) "Escrow Items" means those items that are described in Seclion 3.

(L) "Miseccllaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribel 1a Section 3) for: (1)
Jamage to, or destruction of, the Property; (i) condemnation or other taking of all o any part of the
Property: (iii) conveyance in lieu of condemnation: or (iv) misrcpresentations of, or omissiors as to, the
valuc and/or condition of the Property.

{M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, of de rawt_on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Scction 3 of this Security Insirument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matler, As uscd
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
toan" under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title 10 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

county [Type of Recording Jutisdiction)
of Cook [Mame of Recording Jurisdiction)]:

Parcel ID Number: 28-35-302-047 which currently has the address of
18248 Springfield Ave |5treet]
Homewood [Cityy, Mlizois 60430- {Zip Code]

{"Property Address"):

TOGETHER WITH zll the improvements now or hereafter erected or the. property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property, ‘A'l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rererred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, encept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property agaiasivall
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform sceurity instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and lLate Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
pursuant to Section 3. Payments due under the Note and this Seeurily Instrument shall be made in U5,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuret's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note ar at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment ot partial payments are insufficient to
bring th2 Loan current. Lender may actept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments tn <t [uture, but Lender is not obligated to apply such payments at the time such payments arc
aceepted, If weli-Periodic Payment is applicd as of its scheduled due date, then Lender need nol pay
interest on unapjAird funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. 1T Banewer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thdm/.o_Borrower, [f not applied earlier, such funds will be applied 1o the outstanding
principal balance undet-ine Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs #zainst Lender shall relieve Botrower from making payments due under
the Note and this Security Instrument-oz performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Priceeds. Exccpt as otherwise described in this Scction 2, all
pavments sccepted and applied by Lender shzil be applied in the following order of priority: {a) interest
due under the Note; (b} principal due under4rc Note; {¢) amounts due under Section 3. Such payments
shall he applied to each Periodic Payment in the ciday in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & J¢liaquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, 4 #uder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (o (% extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is apnlies to the full payment of one or
mote Periodic Payments, such excess may be applicd to any late charges ave.Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to orincipal due under
the Note shall not extend or postpone the due datc, or change the amount, of the Periadic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Fayments are Jue
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymenc2{ #inounts duc
for: (a) taxes and asscssments and other items which can attain priority over this Security Instiurient a3 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 17 any: (€)
premiums tor any and all insurance required by Lender under Scction 5; and (d) Mortgage Insnvice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fiees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ali notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which paymetit of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and (o provide receipts shall for all purpeses be decmed to
be & covenant and agreetnent contained in this Security Instrument, as the phrase "covenant and agreement”
ig used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¥
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in
accordance with Secction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amausts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (a) sufficient (o permit Lender to apply
the Funds ar (e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under #Z3PA. Lender shafl estimate the amount of Funds due on the basis of current data and
reasonable esitmate of expenditures of future Escrow Ttems or otherwise in aceordance with Applicable
Law.

The Funds shall(be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entily (including Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loan Bank. Teerder shall apply the Funds to pay the Escrow Items no later than the time
specified wnder RESPA, Lender shall-unt charge Baorrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifying the Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be phid orothe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroweor and Lender can agree in writing, however, that inlerest
shall be paid on the Funds. Lender shall give to Forrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in cscrow, cwdrfined under RESPA, Lender shall account to
Borrower for the excess funds in aceordance with RESPAL T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortape in accordansewith RESPA, but in no more than 12
manthly payments, [f there is a deficiency of Funds held in escrow, as dctined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay 10 Leadering amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month}y.rayments.

Upon payment in full of all sums secured by this Security Instrument, L<ndzr shall promplly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fivs, and impositions
attributable to the Property which can attain priority over this Sceurity Instrumenl, lease’iold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonts, fany. To

the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Séetion 3,
Borrgwer shall promptly discharge any lien which has priority over Lhis Security Instrume(it unlcss

Borrower: (a) agrecs in writing to the payment of the obligation secured by the lign in a manner acceownle
to Lender, but only so lcmg'ﬂs Borrower is performing such agreement; (b) contests the lien in good laith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
pravent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (c) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrurnent, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identilying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estatc tax verification and/or
reporting service used by Lender in conncction with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar! The insurance carrier providing the insurance shall be chosen hy Borrower subject (o Lender's
right {o gissmprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
requite Boreswer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination; ccriification and tracking services; or (b) a one-time charge for flood zonc determination
and certification s¢/vises and subsequent charges each (ime remappings or similar changes occur which
reasonably might affest cuch determination or certification. Borrower shall also be responsible for the
payment of any fees ivapused by the Federal Emergency Management Agency in connection with the
review of any flood zons determination resulting from an objection by Borrower.

If Borrower fails to maintzurany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Brovawer's expense. Lender is under no obligation to purchase any
particular type or amourt of coverape. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater it iesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance <o/erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Ssguzity Insirument, These amounts shall bear inlerest
at the Note rate from the date of disbursement and shallliespayable, with such interest, upoen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of xuch policies shall be subject to Lender's
right to disapprove such policics, shall include s stendard mocteaze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiat 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendes.all Zeceipts of paid premiums and
renewal notices, [f Borrower obtains any form of insuranee coverage, not (harwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stand=rd mortgage clause and
shall name Lender as mortgagee and/or as an additional 1oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrivr and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowse oth2rwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required byt Znder, shall
be applied (o restoration or repair of the Property, if the restoration or repair is economically Zepsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such imsurance proceeds until Lender has had an opportunity to inspect such Property to ensure he
work has been completed to Lender's untisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Insurance procceds, Lender shall not be requircd to pay Borrower any
interest oF earnings on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle any available insurance
¢laim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offcred to setile a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowet's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowr junder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourisunpaid under the Note or this Security Instrument, whether or not then due.

6. Octupriny. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-of days after the cxceution of this Security Instrument and shall continue to ocoupy the
Property as Borrower's principal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in wdting, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which are hayond Borrower's control.

7. Preservation, Mainiepup: e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progesty, allow the Property to deteriorate or commit woste on the
Property. Whether or not Borrowet is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detério ating or decrcasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repiir srorestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (4 avoid lurther deterioration or damage. 1f insurance or
condemnation procceds arc paid in connection with” damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the rraperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard vestoration in a single payment or in a series of
progress payments as the work is completed. [f the insurans or condemnation proceeds are not sufficient
to tepair or restore the Property, Borrower is not relieved of Poriawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ingieciions of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements.on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitynyg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, darirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borfoiver or with Borrower's
knowledge or consent gave materially falsc, misleading, or inaceurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the/ Loin, Material
representations include, but are not limited to, representations concerning Borrower's oesapincy of the
Property us Borrower's principal residence.

9, Protcetion of Lender's Interest in the Property and Rights Under this Securlty Instryment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b] there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrutnent (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority ovet this Security Instrumemt or lo enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasomahle o appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Properly, and securing and/or repaiting
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable
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attorneys' fees to proteet its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, ¢liminate building or other eode violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action undet this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any smounts dishursed by Lender under this Section 9 shall become additional debl of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice {rom Lender to Borrower requesting

ayment, ‘
P [f +4is) Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Jease, [f Boreower acquircs fee title to the Property, the leaschold and the fee title shatl not merge unless
l.ender agrees t0 the merger in writing.

10. Morigsge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sueli ‘nsurance and Borrower was required to make separately designated payments
toward Lhe premiums fo'-Mortgage Insurance, Borrower shall pay the premiums requircd to obtain
coverage substantially equivaéni to_the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Boriovar of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendar, If subslantially equivalent Mortgage [nsurance coverage is not
available, Borrower shall continue tc.pay to Lender the amount of the separately designated payments that
were due when the insurance coverage cetsed to be in effect. Lender will accept, use and retain these
payments as a nen-refundable loss reserv it lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that 2{:-i.oan is ultimately puid in full, and Lender shall not be
required to pay Borrower any interest or earnings ¢vi such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again begomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgzage Insurance. If Lender required Motigage
Insurance as a condition of making the Loan and Borrowsr wes required to make scparately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Morlgage Insurance in cffect, or (o provide a non-r:fundable loss reserve, until Lender's
requircment for Motigage Insurance ends in accordance with any writtea agreemenl between Borrower and
Lender providing for such termination or unti! termination is required by Arplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs the iSote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not/c-parly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from iirse to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. hess agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other patiy< o pariics) to
these agreements. These agreements may require the mortgage insurer to make payments using/ary sour¢e
of funds that the mortgage insurer may have available (which may include funds obtained from Meilgage
Insurance premiums),

As a result of thesc agreements, Lender, any purchaser ol the Note, another insurer, any reifsurer,
any other entity, or any affiliale of any of the forcgoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurcr's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any uther terms of the Loan. Such agreements will not increase the amount
Borruwer will owe for Mortgage Insurance, and they will not entitle Borrower (o any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During svch repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lénde, has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's ssisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in a single dishursement or in a scrics of progress payments as the work is
completed. Unliss in agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Provest's, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds, i4the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscel/ancous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due,-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for 'n Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
froceeds shall be applicd to the sums sevured by this Security Instrument, whether or not then due, with

the excess, 1f any, paid to Borrower, )
In the event of a partial taking, dettru.tion, or loss in value of the Property in which the fair market

value of the Property immediately before (he pzotial taking, destruction, or loss in value is equal to or
preater than the amount of the sums secured.iy-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowerand Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (1) the total amourt of the sums securcd immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
tmmediately before the partial taking, deslruction, ot loss itvaiue., Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valur'of the Property in which the fair market
value of the Property immediately before (he partial taking, destraetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Piocesds shall he applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender-to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seti'z-a.claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Cender is authorized
to colleet and apply the Miscellaneous Proceeds either to restoration or repair of the Pronerty or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party" mea’s ths third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right 4¢ action in
regard 1o Miscellaneous Proceads.

Borrower shall he in defuull if any action or proceeding, whether ¢ivil or griminal, is begdr/nat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lopiicr's
interest in the Properly or rights under this Security Instrument. Borrower cun cure such a defaulr and, if
geeeleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's inlerest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of 1ender's interest in the Property

arc hereby assigned and shall be paid to Lender. ‘
All Miscellancous Proceeds thal are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbcarance By Lender Not a Waiver, Extension of the time for
pavment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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@-E(IL} {O811] Page 8 of 15 Initialz: Em%aou 1/01
0

DOB-0ilufl (1/05) 025792995



1221357070 Page: 11 of 21

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against
any Successor in Tnterest of Borrower or to refuse to extend time [or payment or otherwise modify
amottization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrowet' s ohligations and liability shall be joint and several. However, any Borrower who
co-signs his Security Instrument but docs not exccute the Nole (a “co-signer™): (2) is co-signing this
Security Inutrument only to morlgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sceured by this Security
Instrument: and (¢) aprees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoamodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ander this Security Insirument in writing, and is approved by Lender, shall oblain
all of Borrower's rights-und benelits under this Secutity Instrument. Borrower shall not be released from
Borrower's obligations and liubil.tv-under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agréements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successors and' assigms of Lender.

14, Loan Charges. Lender may- rlavrge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of provzsting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited +0, attorneys' fecs, property inspection and valuation fees.
In regard to any other fees, the absence of express autharity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitlon ¢n the charging of such fee. Lender may not charge
{ews (hat are expressly prohibited by this Security Inztrureant or by Applicable Law.

If the Losn is subject (o a law which sets maximuin luan charges, and that law is finally interpreted so
that the interest of other loan charges collected or to be ¢ollzcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he rejuc.d by the amount nceessary to reduce the
charge to the permitted limit; and (b) any sums already collested trim Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mal.z this refund by reducing the principal
owecd under the Note or by making a direct payment to Borrower, 1T @ refund reduces principal, the
reduction will be tremted as a partial prepayment withour any prepeymsnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptange o? any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrigwe! might have arising out
of such overcharge.

15, Notiees, All notices given by Borrower or Lender in connection with this Security Instrument
must be in wriling. Any notice to Borrower in connection with this Security Instrument shaiibe deemed to
have been given to Borrower when mailed by first class mail or when actually deliverzd v Porrower's
notice address if senl by other means, Notice to any one Borrower shall constitute notice to 7l Torrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propert; Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall jwroriptly
notify Lender of Borrower's chanpe of address. 1f Lender specifies a procedure for reporting Borrow<dr's
change of address, then Borrower shall only report a change of address through that specified procedure.
Thera may be only onc designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hersin unless Lender has designated another address by notice to Borrower, Any notice in
conncction with this Security [nstrument shall not be deemed to have been given to Lender unti! actually
reccived by Lender. I any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohihition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take ap; act on.

17. Beizower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Trans'er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Trazerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial (misrests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreement, vie it of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part ¢ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person amda beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may roquire immediate payment in full of all sums secured by this Security
Instrument. However, this opticii shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The natice shall
provide a period of not less than 30 days f.om the date the notice is given in accordance with Section 15
within which Borrower must pay all sums(sesuréd by this Security Instrument, 1f Borrower fails to pay
thege wums prior to the expiration of this puiod, Lender may invoke sny remedies permitted by this
Security Instrument without further notice or dernanzt on Borrower.

19, Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions,
Botrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of the Frorerly pursuant to Section 22 of this Sceurity
Instrument; (b) such other period as Applicable Law might sneci®y for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Securizy Znstrument. Those condilions are that
Borrower: (a) pays Lender all sums which then would be due und"this Sccurity Instrument and the Note
as if no acceleration had oecurred; (b) cures any default of any other civenynts or agreements; (c) pays all
cxpenscs incurred in enforcing this Security Insteument, including, but ot lisited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the Gurpose of protecting Lender's
interest in the Property and rights under this Sceurity Instrument; and (J) takes/surli action as Lender may
reasonahly require to assure that Lender's intercst in the Property and rights ‘under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require thei-Borrower pay
such reinstatement sums and expenses in ane or morc of the following forms, as selected by Lander: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, rrovided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, instrunedtality or
entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instruinent and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Howevel, s
right to reinstate shall not apply in the casc of acecleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or 2 partial Interest in
the Note (together with this Security Instrument) can be sold ane or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrclated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requites in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Bortower will remain with the Losn Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser,
Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that ariscs from the other party's actions pursuant Lo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must ¢lapse hefore certain action can be taken, that time
period will z’diemed to be reasonable for purposes of this paragraph. The netice of acceleration and
opportunity to cars given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to section 18 shall be deemed to satisfy the notice and opportunity to take correclive
aclion provisions of this S/.ction 20,

21, Hazardous Substapzes. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or Mazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerrsene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volatile solvents, maturials-containing asbestos or formaldehyde, and radicactive materials;
(b) "Envitonmental Law" means federal iwiveand laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental proie tion; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defircdin Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contrihute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Mazardous Substances, ca or in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Property (a) tzat is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the valueof-the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Teapeity.of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normia’ residential uses and to
maintenance of the Property (ineluding, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim /deihand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeicy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledps 4b) any
Environmental Condition, including but not limited to, any spitling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or releasa or a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Jaform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may veruive immediate payment in full of all sums secured by this Security Instrument
without further-a7wand and may forectose this Security Instrument by judicial proceeding. Lender
shall be entitled to-coliee? all expenses incurred in pursuing the remedies provided in this Section 21,
including, but not Simiied to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payraer, »7all sums securcd by this Security Instrument, Lender shall release this
Sceurity Instrument, Borrower shall zzv any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Ajplizabic Law.

34, Waiver of Homestead. Tn accordanse with Illinois law, the Borrowet hereby releases and waives
all rights under and by virtue of the [llinois homestead exemption laws,

25, Placement of Collateral Protection Insurance 1'nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement ' with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
nol, protect Borrower's intercsts. The coverage that Lender parchases may not pay any claim that
Rorrower makes or any claim that is male against Borrower in connecacs with the collateral. Borrower
may later cancel any insuranee purchased by Lender, but only after paoviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendet's 7ureament. If Lender purchases
insurance for the collateral, Borrower will be responsiblc for the costs of that Zasvance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
ellective date of the cancellation or expiration of the insurance. The costs of the insurapce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor then the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seeurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
—'ﬂm é" ‘-ﬂftu -.-% (SEH')
Robert E. Mabry -Borrower
Q) MM IZ)J MU&UI - (Scal)
Jgraldine Dixon-Mabry -Borrower
. (Scal) {Seal)
=Bo: rovier -Borrower
(Seal) /X (Seal)
-BUHUWCI’ -BOITU“'CT
- (Seal) o) (5eal)
-Borrower =Borrower
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STATE OF ILLINOIS, Cook County 58
I, , & Notary Public in and for said county and

state do hereby certify that Robert E. Mabry and Jeraldine Dixon-Mabry

¥

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
sppeared Gufore me this day in person, and acknowledged that he/she/they signed and deliversd the said

instrutnesii-as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea vaisr my hand and official seal, this A% dayof Q.bz?/ , 2012

My Commission Expires:. // / “’/ /3

Matary Public

OFFICIAL SEAL
CAROL M TREACE

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMIBSION EXPIRES: 111013
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps
- Ten - Year Interest Only Peried)

THIZ FIXED/ADJUSTABLE RATE RIDER is made this 26th day of July, 2012
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Ceed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undetsioned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note")to RBS Citizens, N.A,

("Lendar") of the sawie date and covering the property described in the Security Instrument
and located at: 18248 SpringField Ave Homewood, IL 60430-

[Property Address]

THE NOTE PROVIDES FOR /. CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE ' TEREST RATE THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSYAP. e INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha covenants and agreements made in the
Security Instrument, Borrower and Lender further covenar! and agree as follow s

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.000 %. The Note also
provides for a change in the initial fixed rate {0 an adjustable interest 1ate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGLY,

(A} Change Dates
The initial fixed interest rate | will pay will change to an adjustable interzst vate on the
first day of August, 2019 , and the adjustable interest rate | will pay<niy change

on that day every 12th month thereafter. The date on which my initial fixed intcrast rate
changes to an adjustable inlerest rate, and each date on which my adjustable inter=st rale
could change, 15 called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The *Index" is the average of interbank offered rales for oneyear U.S.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One-Year LIBOR - Ten-Year Initial
IFnteregt1(5)g ’%eériod - Single Family - Fannie Mae Uniform Instrument
orm
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dollar-denominated deposits in the Londen market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is called tha "Current Index.”

if ¥re Index Is no longer available, the Note Holder will choose a new index that is based
upon coiiparable information. The Note Holder will give me notice of this choice.

(C) Catoulation of Changes

Before coun, Change Date, the Note Holder will calculate my new interest rate by adding
two and one-viarter percentage points

2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the hearest one-eighth of one percentage point (0.125%). Subject {o the
limits stated in Sectivii 4(0) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Helder will than deatermine the amount of my monthly payment. For payment
adjustments occurring before the First Principal and Interest Payment Due Date, the amount
of my monthly payment will be suitisient to repay all accrued interest each month on the
unpaid principal balance at the new-irierest rate. If | make a voluntary payment of principal
before the First Principal and Interest Payraent Due Date, my payment amount for subsequent
payments will be reduced to the amount necessary to repay all accrued interest on the
reduced principal balance at the current inte est rate. For payment adjustments occurring on
or after the First Principal and Interest Paywzit Due Date, the amount of my monthly
payment will be sufficient to repay unpaid princigaiand interest that | am expected to owe in
full on the Maturity Date at the current interest rate-in substantlally equal payments.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Charge Date will not be greater than

8.000 % or less than 2.2507%, Thereafter, my adjustable
interest rate will never be increased or decreased on any sinale Change Date by more than
two percentage points from the rate of interest | have been peyig for the preceding 12
months, My interest rate will never be greater than P00 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | w)'l pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notica of Changes

Before the effective date of any change in my interest rate and/or monthly payrieit, the
Note Holder will deliver or mail to me a notice of such change. The notice willinclude
information required by law to be given to me and also the title and telephone numbe: v a
person who will answer any question | may have regarding the notice.

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the
“First Principal and Interest Payment Due Date") shall be that date which is the 10th
anniversary date of the first payment due date, as reflected in Section 3(A) of the Note.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shail
read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year UBOR - Ten-Year Initial
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Transfer of the Property or a Beneficial Intarest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser, . )
I#7all or any part of the Property or any Interest in the Properly is sold or

transferred (or if Borrower is not a natural person and a beneficial interest in

Barrower s sold or transferred) without Lender's prior written consent, Lender may

require immiediate payment in full of all sums secured by this Security Instrument,

However, this oztion shall not be exercised by Lender if such exarcise is prohibited

by Applicable Lav/,

If Lender eyercises this option, Lender shall give Borrower notice of
acceleration. The noticz-shall provide a period of not less than 30 days from the date
the notice is given in'accocdance with Section 15 within which Borrower must pay
all sums secured by this Seeurity Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument withizut-further notice or demand on Barrow er.

2. When Borrower's initial fixedjotorest rate changes 1o an adjustable Interest rate under
the terms stated in Section A above. l'niform Covenant 18 of the Security Instrument
described in Section B1 above shall then’cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” meais any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment zalzs contract or escrow agreement,
the intent of which is the transfer of title by Soivower at a future date lo a
purchaser,

If all or any part of the Property or any Interest ip-the Property is sold or
transferred {or if Borrower is not a natural person ard a heneficial interest in
Baorrower is sold or transferred) without Lender's priar writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
Howevar, this option shall not be exercised by Lender if such evercise is prohibited
by Applicable Law . Lender also shall not exercise this optien if: {2) Soriower causes
to be submitted to Lender information required by Lender to evaluate ihe intended
transferee as if a new loan were being made to the transferee; and (bl Lender
reasonably determines that Lender's security will not be impairad by the loan
assumption and that the risk of @ breach of any covenant or agreement.<ihis
Security instrument is acceptable 1o Lender.

To the extent permitted by Applicable Law, Lendar may charge a reasonable fze
as a condition to Lender's congent to the loan assumption. Lender also may require
the transforee to si?n an assumption agreement that is acceptahle to Lender and thal
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continug to be obligated under the
Naote and this Security Instrument unless Lender releases Borrow er in writing.

If Lender exercises the option o require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedias permitted by this Security Instrument witheut further notice or demand on
Borrow er.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS One-Year LIBOR - Ten-Yeay Initi
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider,

M’ & ma‘/&"? (Seal) W ZDL/"/M— (Seal)

Robert c. mabry -Borrower

(Seal)

~Borrower

Sea)
-Barrow er

(Saal)
-Borrower

eraldine D. Mabry

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE FIXED/ADJUSTAELE RATE RIDER - WSJ One-Year UBOR - Ve -Year Initial
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Commitment Schedule A

Commitment Number: 3479369vT

Exhibit A: Legal Description
The following described real estate, situated in Cook County, illingis, to Wit
The North 1/2 of Lot 29 in Robert Bartlett's Homewoad Acres, being a Subdivision of part of the West 1/2 (Except the North 330
feet of the South 990 feet of the West 330 feet thereof) of the South West 1/4 of Section 35, Township 36 North, Range 13,
East of the Third Principal Meridian, according to the plat thereof recarded Aprll 17, 1941 as Document 12661958, in Cook
County, lllinois.
Being all and *'1e s3me lands and premises conveyed to Robert £, Mabry and leraldine Dixon-Mabry by Standard Bank and Tryst

Company In a Truetae's Deed executed 4/27/2011 and recorded 11/22/2011 in Instrument No, 1132610000 of the Cook
County, IL Land Keroras,

Parcel ID Number: ££-35-302-047-0000
ALTA Commitmett (6f17/U6} - Schedula A Valid only if Schedule B and Cover are attached
American Guaranty Titla Insurance Company Epic Real Estate Solutions, Inc.

400 Sccond Avenue South, Dallas, TX 75151 2000 Cliff Mine Road, Suite 500, Pittsburgh, PA 15275



