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Mortgage

Definitions. Words used in muliinle s:ctions of this docwment are defined below and other words arc

defined in Sections 3. 11, 13. 18. 2Gana-21. Certain rules regarding the usage of words used in this
document are also provided in Section 14

(A) “Security Imstrument " means this docuent. which is dated July 20. 2012 together with all Riders

to this document.

(B) “Borrower " 1s Thomas M, Dahlgren and Kairyn A. Dahlgren. his wife. in joint tenancy and

not as tcnants m common . Borrower is the mortgagor nnder this Security Instrument,

(C) “Lender " is JPMorgan Chase Bank. N.A.. Lender 15/ Mational Banking Association organized
and cxisting under the laws of the United States. Lender's address is 1111 Polaris Parkway. Floor 4.
Columbus. OH 43240 . Lender is the mortgagee under this Scevsiiy, [nstrument,

(D) "Note " mcans the promissory note signed by Borrower and dalzd duly 20, 2012. The Nole states
that Borrower owes Lender ninety six thousand ¢ight hundred-six and 004424 Dollars (U S. $96.806.00)
plus interest. Borrower has promised to pay this debt in regular Periodic P2vmwents and to pay the
debt in full not later than Auvgust 1. 2042,

(E) "Properny™ means the property that is described below under the heading "Transfer of Rights in
the Property "

(F) "Logn " means the debt evidenced by the Note. plus interest. any prepavment chaipesaad late
charges due under the Note. and all sums duc under this Security Instrument. plus intcrest.

(G) “Riders™ means all Riders to this Sceurity Instrument that are executed by Borrower. The following
Riders are (o be executed by Borrower {check box as applicable|:
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1 Adjustable Rate Rider it Condominium Rider [l Second Home Rider
't Balloon Rider Il Planned Unit Development Rider 11 1-4 Family Rider
i1 VA Rider [ 1 Biwcekly Pavment Rider F1 Other(s) |specifv|

(W) “Applicable Lave ™ means all controlling appiicable federal. statc and local statutes. regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opmions.

(D) ~Community Assoctation Dues, Fees, and Assessments " means all dues. fecs. assessments and
other charges that are imposed on Borrower or the Property by a condominium association. honicowncers
associavion or similar organization.

() “FleCtronic Funds Transfer” mceans any transfer of funds. other than a transaction originated by

chech. draft or stmilar paper instrument. which is initiated through an electronic terminal. telephonic
mstrument corpuler. or magnetic lape so as to order. instruct. or authorize a financial institution (o
debtt or credit o eceount. Such term includes. but is not limited to. point-of-salc transfers. automated
teller maching trarsaeanns. transkers mitiated by telephone, wire transfers. and automated clearinghouse
transfcrs.

{K) "Escrow Iems ™ means thase items that are described in Scclion 3.

(L) "Miscellaneons Proceeds ™ racans any compensation. settlement. award of damages. or proceeds
paid by any third party (other thanipsurance proceeds paid under the coverages described in Section
3) for: (1) damage to. or destruction.of.the Property: (ii) condemnation or other taking of all or any
part of the Property: (iii) conveyance itioa of condemnation: or (iv) misrepresentations of, or
omissions as to. the value and/or conditior of the Property.

(M) “"Morigage Insurance " means insurance protecting Lender against the nonpay ment of. or default
on. the Loan.

{N) “Periodic Pavment " means the regularly schedulcd amiount due for (i) principal and intercst under
the Note, plus (ii) any amounts under Section 3 of this Scearity Instrument.

(0) "RESPA ™ means the Real Estate Settlement Procedures Act 442.U.S.C. Section 2601 et seq.) and
its implementing regulation. Regulation X (24 C.FR. Part 3500)_ as thcv might be amended from
time to time. or any additional or successor legislation or regulation fia! governs the same subject
matter. As used in this Sceurity Instrument. RESPA refers (o all requirericnts and restrictions that
arc imposed in regard o a "federally related mortgage loan" cven if the Lcan docs not qualily as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower ™ means any party that has taken title to thé Property. whether
or not that party has assumed Borrower's obligations undcr the Note and/or this Securioy mstrument.

Transfer of Rights in the Property. This Securily Instrument secures to Lender: (i) thé ‘cpayment
ol the Loan. and all renewals. extensions and modifications of the Note: and (i) the performanie. ol
Borrower's covenants and agreements under this Security Instrument and the Note. For this purposc.
Borrower docs hercby mortgage. grant and convey to Lender and Lender's successors and assigns. the
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foltowmg described property locaied in the COUNTY [Tyvpe of Recording Jurisdiction| of Cook | Name
of Recording Jurisdiction|: SEE PRELIM See Attached

Parcel ID Number: 02-33-401-016 which currently has the address of 3502 E FRONTAGE RD [Street]
ROLLING MEADOWS [City]. llinois 60008 |Zip Code| ("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the property. and all cascments.
appurtcnances. and fixturcs now or hercafter a part of the property, All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrumient
as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seiscd of the cstate hereby conveyed and has the
right to‘maorigage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances.of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands. subject to any encumbrances of record.

THIS SECURITY ANSTRUMENT combines unilform covenants for national use and non-uniform
covenants with limlied veriations by jurisdiction to constitule a uniform sceurity instrument covering
rcal property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interes, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Notc and any
prepay ment charges and late charges due vnder the Note. Borrower shall also pay funds for Escrow fems
pursuant to Section 3. Payments duc unddr the Note and this Security Instrument shall be made in U.S.
currency. However. iffany check or other insirument received by Lender as payment under the Note or
tius Security Instrument is returned to Lender ungaid, Lender may require that any or alf subscquent
pavments due under the Note and this Security Insirmnent be made in one or more of the followin g forms.
as sciected by Lender: (a) cash: (b) moncy order: (¢)ecrtified check. bank check. treasurer's check or
cashier's cheek. provided any such check is drawn upotaisnstitution whose deposits arc insured bva
federal agency. mstrumentality. or entity: or (d) Electronic Farids Transfer,

Pavments are deemed received by Lender when received at the-iocation designated in the Note or at such
other location as may be designated by Lender in accordance with (he notice provisions it Section 13,
Lender may return any payment or partial pavment if’ the payment or parial payments arc insufficient
to bring the Loan current. Lender may accept any payment or partial paynics insufficient to bring the
Loan current. without waiver of any rights hercunder or prejudice to its rights “orefuse such pavment or
partial payments in the future. but Lender is not obligated to apply such payment¢ al the time such
payments are accepted. If cach Periodic Payvment is applied as of its scheduled due datethen Lender
need not pay intercst on unapplicd funds. Lender may hold such unapplicd funds unt'l Begrower makes
payment to bring the Loan current. If Borrower docs not do so within a reasonable period £1 e, Lender
shall cither apply such funds or return them to Borrower. [f not applicd earlicr, such funds wili bo applicd
to the outstanding principal balance under the Noic immediately prior to forcclosure. No offset av¢laim
which Borrower might have now or in the futurc against Lender shall relieve Borrower from making
pavments duc under the Note and this Security [nstrument or performing the covenants and agreements
sccurcd by this Sccurity Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described i this Section 2. all
payments accepted and applicd by Lender shall be applicd m the [ollowing order of priority: (a) intcrest
duc under the Note: (b) principal duc under the Note: (¢) amounts due under Section 3. Such pavments
shall be applicd to cach Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first 1o latc charges. second 1o any other amounts due under this Security Instrument.
and then to reduce the principal balance of the Note.

IF Lender recerves a pavment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount( to pay any late charge duc. the payment may be applied to the delinguent payment and the late
charge. I morc than onc Periodic Payment is outstanding. Lender may apply any payment received from
Borrowerto the repayment of the Periodic Pay ments if” and to the extent that, cach payment can be paid
in full “tealie extent that any excess exists after the payment is applicd to the full pavment of onc or
more Periowie Payments. such excess may be applied to any latc charges duc. Voluntary prepavments
shall be appier first o any prepay ment charges and then as described in the Note.

Any application 0 pavments. insurance proceeds. or Miscellaneous Proceeds to principal duc under the
Note shall not exteridor yostpone the due date. or change the amount. of the Periodic Pavments.

3. Funds for Escrow 'tems. Borrow cr shall pay to Lendcr on the day Periodic Payments are duc
under the Note. unul the Notg1s)paid in full. a sum (the "Funds") to provide for pavment of amounts duc
for: (a) taxes and asscssments axd other items which can attain priority over this Security Insttument as
a lien or encumbrance on the Property . 1(b) lcaschold payments or ground rents on the Property. it any:
(¢) premiums for any and all msuratics «Cauired by Lender under Section 5: and (d) Mortgage Insurance
premiums. if any. or any sums payable by Barrower to Lender in licu of the payment of Mortgage
Insurance premrums in accordance with the'npiovisions of Section 10. These items arc called "Escrow
ltems." At origination or at any time during tle ter. of the Loan. Lender may require that Community
Association Ducs. Fees. and Assessments. if any! be cscrowed by Borrower. and such dues. fees and
assessments shall be an Escrow ltem. Borrowcr shall promptly furnish to Lender all notices of amounts
to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or a1V Escrow [tems. Lender may watve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items a’ any time. Any such waiver may only
be in writing. In the cvent of such waiver. Borrower shall pay-airectl:. when and where payable. the
amounts duge for any Escrow ltems for which pay ment of Funds has Yeen ‘waived by Lender and. if Lender
requires. shall fumish to Lender receipts evidencing such payment witkin-cuch time periad as Lender
may require. Borrower's obligation (o make such payments and to provide ieceints shall for all purposcs
be deemed to be a covenant and agreement contained in this Security Instrumesi-as the phrasc "covenant
and agreement” is wsed in Scction 9. I Borrower is obligated to pay Escrow liems directly. pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow liem. Lender inay prercisc its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Scction 2 to repay to
Lender any such amount. Lender may revoke the waiver as (o any or all Escrow liems af ars time by a
notice given in accordance with Section 15 and. upon such revocation. Borrower shall pay 15 Lender all
Funds. and in such amounts. that are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount {a) sulficient (o permit Lender to apply
the Funds at the time specified under RESPA. and (b) nol 1o exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. mstrumentality.
or entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds (o pay the Escrow ltems no later than the time specified
under RESPA. Lender shalt not charge Borrower for holding and applying the Funds. annuallv analyzing
the cscrow account. or verifving the Escrow Hems. unless Lender pays Borrower intcrest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement 1s made in writing or

Applicabls Law rcquires interest 1o be paid on the Funds. Lender shali not be tequired to pay Borrower
any intcrest or carnings on the Funds. Borrower and Lender can agree in writing. however, that inlerest
shail be pa‘a on the Funds. Lender shail give (o Borrower. without charge. an annual accounting of the

Funds as required by RESPA.

Il there is a surpivis 3 Funds held in cscrow. as defincd under RESPA. Lender shall account to Borrower
for the excess fundsinaccordance with RESPA I there is a shortage of Funds held in escrow. as defined
under RESPA. Lender anail notify Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary toniake nn the shortage in accordance with RESPA. but in no more than 12 monthly
pavments. If there is a deficicney # Funds held in escrow. as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and-Borrower shall pay to Lender the amount nceessary 1o make up
the deficiency m accordance with F ESFA. but in no more than 12 monthly pavments.

Upon payment i fuil of all sums secured b+ (his Sceurity lustrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs. 4ss¢isments. charges. fines. and impositions attributable
to the Property which can attain priority over this Security Instrument. leaschold payments or ground
rents on the Property. i any, and Community Associatior Ducs. Fees. and Assessments. if any. To the
cxtent that these items are Escrow [tems. Borrower shai! say-them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority” over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obli gationscCured by the licn in a manner acceptable
to Lender. but oniy so long as Borrower is performing such agreement: (vy.conlests the lien in good faith
by. or defends against enforcement of the lien . legal procecdings wiiich-in Lender's opinion operate
o prevent the enforcement of the lien while those proceedings arc pending.butcaly until such proccedings
arc concluded: or (c) sccurcs from the holder of the lien an agreement satisfactodsto-Lender subordinating
the lien to this Sceurity Instrument. [T Lender determines that any part of the Propdriy is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrowtr a pstice identifving
the lien. Within 10 days of the date on which that notice is given. Borrower shall satiisfv 1hie licn or take
one or more of the actions set forth above in this Section +.

Lender may require Borrower 1o pay a one-time charge for a real estate (ax verification and/o’” reporting
scrvice used by Lender in conneclion with this Loan.

5. Property Insurance. Borrowcer shall keep the improvements now existing or hereafter erceted on
the Property insurcd against loss by fire. havards included within the term "extended coverage.” and any
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other hazards including. but not limited to. carthquakes and floods. for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term
ol the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Borrower to pay. in conncction with this Loan. either: (a) a one-time charge for flood zone
determination. certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such dctermination or certification. Borrower shall also be responsible for the
payment of any (ces imposed by the Federal Emergency Management Agency in connection with the
review ol iy flood zone determination resulting Irom an objection by Borrower.

[ Borrowertails to maintain any of the coverages described above. Lender may obtain insurance coverage.
at Lender's cptior and Borrower's expense. Lender is under no obligation to purchase any particular ty pc
or amount of eCveinoc. Therefore, such coverage shalt cover Lender. but might or might not protect
Borrower. Borrowzt's equity in the Property. or the contents of the Property, against any risk. hazard or
liability and might provide greater or lesser coverage than was previously in cffect. Borrower acknowledges
that the cost of the insurzece coverage so obtained might significantly exceed (he cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower seciricd by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburscnicntand shall be payable. with such interest. upon notice from Lender
o Borrower requesting pavment.

All insurance pelicics required by Lenderand rznewals of such policics shall be subject 1o Lender's right
o disapprove such policies. shall melude a stz dard mortgage clause. and shall name Lender as mortgagee
and/or as an additional loss payce. Lender shali have the right (o hold the policies and renewal certificates.
If Lender requires. Borrower shall promptly giveto Lender all receipts of paid premiums and rencwal
notices. [f Borrower obtains any form of insurance ¢oyerage. nol otherwise required by Lender. for
damage to. or destruction of. the Property. such policy shali includc a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss paves.

In the event of Joss. Borrower shali give prompt notice to the.ir.surance carricr and Lender, Lender nay
make proof of loss i not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing. any msurance procecds. whether or not the underlying insuransc was required by Lender. shall
be applicd to restoratiou or repair of the Property. iff the restoration or repair is cconontically feasible and
Lender's security is not lessened. During such repair and restoration period. Vender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect suoh Property (o ensure
the work has been completed to Lender's satisfaction. provided that such inspeclion shatl be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pameyt or in a series
ol progress payments as the work s completed. Unicss an agreement is made in writin g ot Applicable
Law requires interest to be paid on such insurance proceeds. Lender shall not be required Lo'pay Borrower
any intercst or earnings on such proceeds. Fees for public adjusters. or other third partics, rciaingd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Boreower.
I the restoration or repair is not cconomically [casible or Lender's sceurity would be lessened, the
msurance proceeds shall be applicd to the sums secured by this Sccurity Instrument. whether or not then
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due. with the excess. il'any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Scetion 2.

If Borrower abandons the Property. Lender may file. negotiate and scttle any available isurance claim
and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the insurance
carrier has offered to scitle a claim. then Lender may negotiate and settle the claim. The 30-day period

will begim when the notice is given. In cither cvent. or if Lender acquires the Property under Section 22
or otherwise. Borrower hereby assigns to Lender (a) Borrower's ri ghts to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other
of Borrower's rights (other than the right to amv refund of unearncd premiums paid by Borrower) under
all insurance policies covering the Property. insofar as such rights arc applicable (o the coverage of the

Property”Lender may usc the msurance proceeds cither to repair or restore the Property or to pay amounts
unpaid und<r ihe Nolte or this Security Instrument. whether or not then due.

6. Occupancy Sorrower shall occupy. establish. and use the Property as Borrower's principal residence
within 60 days afiectbe execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principa! residence for at Ieast one vear afier the date of occupancy. unless Lender otherwise
agrees in writing. whick' censent shall not be unreasonably withheld. or unless extenuating circumstances
exist which arc beyond Dorrowcer's control,

7. Preservation, Maintenaiire and Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Proparty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ia-tosiding in the Property. Borrower shall maintain the Property in
order to prevent the Property from delcsigraiing or decreasing in vatue duc (o its condition. Unlcss it is
determined pursuant to Section 3 that repaizof restoration is not cconomically feasible. Borrower shall
promptly repair the Property if damaged to avoid ferther deterioration or damage. Il insurance or
condennation procceds arc paid in connection w/th damage 10. or the taking of the Property. Borrower
shall be responsible for repairing or restoring the Progery only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs andorestoration in a single payment or in a serics
ol progress payments as the work is completed. If the insvranic or condemnation procceds arc not
sufficicnt (o repair or restore the Property. Borrower is not télieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and mspectionz.of the Property. I it has rcasonable
cause. Lender may inspect the interior of the improvements on the Prope . Lender shall give Borrower
notice at the time of or prior (o such an interior inspection speeifving such reasomable cause.

8. Borrower's Loan Application. Borrower shall be in default if’ during the Lozaapplication process.
Borrower or any persons or entitics acting at the dircction of Borrower or with Buirow cr's knowledge
or conscent gave materially falsc. mislcading, or inaccurate information or statements 1 Leader (or failed
lo provide Lender with material information) in connection with the Loan. Material represciations
nclude. but arc not limited to. representations concerning Borrower's occupancy of the Promeriy as
Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument. (b) there is a legal proceeding that might significantly aifect Lender's interest in the Property
and/or rights under this Security Instrument (such as a procceding in bankruptcy. probate. for condemnation
or forfeiture. for cnforcement of a licn which may attain priority over this Security Instrument or to
enforce laws or regulations). or (c) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to profect Lender's interest in the Property and rights under this
Security Instrument. including protecting and/or assessing the value of the Property. and securing and/or
repairing the Property. Lender's actions can include. but are not limited to: (a) paving any sums securcd
by a lien which has priority over this Security [nstrument: (b) appearing in court: and (c) paying rcasonablc
attorneys' [ees (o protect its inderest in the Property and/or rights under this Sceurity [nstrument. including
its sccurcd position in a bankruptcy proceeding, Securing the Property includes. but is not limited to.
entering tag, Property to make repairs. change locks. replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have utilitics turned
on or of" Altfioagh Lender may take action under this Section 9. Lender does not have 10 do so and is
not under any @iy or obligation to do so. It is agreed that Lender incurs no liabality for not taking any
or all actions auttiosized under this Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sccurity [nstrumen’-7hese amounts shall bear intcrest at the Note rate from the date of disbursement
and shall be payable. with susii interest. upon notice from Lender to Borrower requestitg pavment,

If s Sceurity Instrument is on‘a lepsehold. Borrower shall comply with all the provisions of the leasc.
[f Borrower acquires fec title to the Property. the leaschold and the fec iitle shall not merge uitless Lender
agrecs to the merger in writing,

10. Mortgage Insurance. If Lender requitad Mortgage Insurance as a condition of making the Loan.
Borrowcrshall pay the premiums required to maintais the Mortgage Insurance in effect. If. for any rcason,
the Mortgage Insurance coverage required by Leiider ceases (0 be available from the mortgage insurer
that previously provided such insurance and Borrowr vas required to make separately designated
pavmenis toward the premiums for Mortgage Insurance! Barrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage lusurance previously in effect. at a cost
substantially equivalent 1o the cost to Borrower of the Mortgage insurance previously in effect. from an
altemate mortgage insurcr selected by Lender. [f substantially-cquivalant Morlgage Insurance covcrage
is not available. Borrower shall continuc to pay (o Lender the amou it of the separately designated
payments that were due when the insurance coverage ceased 10 be in 6F%eat. Lender will accept. usc and
retain these pay ments as a non-refundable loss resenve in lieu of Mortgage 1nsyrance. Such loss rescrve
shall be non-refundable. notwithstanding the fact that the Loan is ultimately pzidindull, and Lender shall
not be required to pav Borrower any interest or carnings on such loss reserve. Lerder can no longer
require loss reserve pay ments if Mortgage Insurance coverage (in the amount and-ror e period hat
Lender requires) provided by an insurer sclected by Lender again becomies available. is obtrined, and
Lender requires separately designated payments ioward the premiums for Mortgage Insurznc s, I Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required’ta make
scparately designated payments toward the premiums for Mortgage Insurance. Borrower shalipai the
premiums required (o maintain Mortgage Insurance in ¢ffect. or 1o provide a non-refundable loss reserve.,
until Lender's requirement for Mortgage Insurance ends in accordance with any wrillen agreciment between
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Borrowcerand Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage msurers cvahuate their total risk on all such insurance in force from time to time. and may enier
o agreements with other parties that share or modify their risk. or reduce losses. These a greements arc
on terms and conditions that arc satisfactory to the mortgage insurer and the other party (or partics) to
these agrecments. These agreements may require the mortgage insurer to make payments usimg any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgaps insurance premiums),

As a resultof these agreements. Lender. any purchaser of the Note. another insurer. any reinsurer. any
other entity. bruny affiliate of any of the forcgoing. mav receive (directly or indirectly) amounts that
derive {rom (or'mught be characicrized as) a portion of Borrower's pay ments (or Martgage Insurance, in
exchange for sharivgor modifving the morigage insurer's risk. or reducing losses. I such agreement
provides that an afTilialo oF Lender takes a share of the insurer's risk in ¢xchange for a sharc of the
prentiuns paid o the insrrct. the arrangement is often termed "captive rcinsurance.” Further:

(A) Any such agreements ‘wi'l ot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ‘othe=terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morisage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affeet'thie rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeown:rs Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgaze Insurance terminated automaticaily, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeituve. All Miscellancous Procecds are hereby
assigncd 1o and shall be paid to Lender,

If the Property is damaged. such Miscellaneous Proceeds shall be applicio restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's seenrty is not lessencd. During
such repair and restoration period. Lender shall have the right to hold such Misscllaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been sempleted 1o Lender's
satistaction. provided that such mspection shall be undertaken promptly. Lender miay pay for the repairs
and restoration in a single disbursenient or in a series of progress payments as the werk ic campleted.
Unless an agreement is made in writing or Applicablc Law requires interest (o be paid on'sich
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or carnizgson such
Misccllancous Proceeds. If the restoration or repair is not cconomically [casible or Lender's securiiy
would be lessened. the Miscellancous Proceeds shall be applied to the sums sceured by (his Sectirity
Instrument. whether or not then duc. with the excess. iff auy. paid to Borrower. Such Miscellancous
Procecds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction. or loss in value of the Property. the Miscellancous Proceeds
shall be applied to the sums sceured by this Sccurity Instrument. whether or not then due. with the excess,
if any. paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market valuc
of the Property immediately before the partial taking. destruction. or loss in value is cqual to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking.
destruction. or loss in value. unless Borrower and Lender otherwise agree in writing. the sums sccured
by this Sceurity Instrument shall be reduced by the amount of the Misccllancous Proceeds multiplicd by
the following fraction: (a) the total amount of the sums secured immediately belore the partial taking.
destruction. or loss in value divided by (b) the fair market value of the Property immediately before the
partial fat:irg. destruction. or loss in value. Anv balance shail be paid to Borrower.

In the evenl ot a partial taking. destruction. or loss in value of the Property 1in which the fair market value
of the Property rumediately before the partial taking. destruction. or loss in valug is less than the amount
of the sums securcrlinmediately before the partial taking. destruction. or loss in value, unless Borrower
and Lender otherwiscagrae in writing. the Miscellancous Procceds shall be applied to the sums sccured
by this Sccurity Instruricrt whether or not the sums are then duc.

I the Property is abandoned Uy Borrower. or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next schvence) offers (o make an award (o scttle a claim for damages. Borrower
fails to respond to Lender within 30day s after the date the notice is given. Lender is authorized o collect
and apply the Miscellancous Procecds cither (o restoration or repair of the Property or to the sums secured
by this Security Instrument. whether or=0tthen due. "Opposing Party" means the third party that owes
Borrower Miscellancous Procceds or the pa:tagainst whom Borrower has a right of action in regard 10
Miscellaneous Procecds.

Borrower shall be in default il any action or proceeding. whether civil or criminal. is begun that. m
Lender's judgment. could result in forfeiture of the Froperty or other material impairment of Lender's
interest m the Property or rights under this Security [nsavipant. Borrower can cure such a default and.
if acceleration has occurred, reinstate as provided in Section 9 by causing the action or procceding to
be dismissed witha ruling that. in Lender's judgment. precludes forfziture of the Property or othcr material
impairment of Lender's intercst i the Property or rights under this ScCurity Instrument. The proceeds of
any award or claun for damagges that are attributable to the impairment of Liender's inferest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applicd (o restoration or repair of thoProncrty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension sl the time for
payment or modification of amortization of the sums secured by this Security Instrumens geanted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the Yability of
Borrower or any Successors in Interest of Borrower. Lender shall not be requircd to commence proczedings
against any Successor in Interest of Borrower or 1o refusc to extend time for payment or otherwisd 1nodify
amortization of the sums sccured by this Security Instrament by reason of any demand made by the
original Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in excreising
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any right or remedy including. without limitation. Lender's acceptance of pavments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then duc. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrecs that Borrower's obligations and liability shall be joint and several. However. any
Borrower who co-signs this Sccurity Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Sccurity Instrument only to mortgage. grant and convey the co-signer's inferest in the
Praperty under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument: and (c) agrees that Lender and any other Borrower can agree to
extend. madify. forbear or make any accommodations with regard to the terms of this Security Instrument
or the MNote without the co-signer's consent.

Subject to'th< provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower's
obligations uaysi ihis Security Instrument in writing. and is approved by Lender. shall obtain all of
Borrower's rights 7d benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and Hability under this Security Instrument unless Lender agrees 1o such release
m writing. The covenaits and agreements of this Security Instrumcnt shall bind {cxcept as provided in
Section 24) and benefivine successors and assigns of Lender.

14. Loan Charges. Lenderimay charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Instrument. including. but ket Mmited to. attomeys' fees. property inspection and valuation (ces.
[n regard to any other fees. the absence ef Gxpress authority in this Sccurity Instrument (o charge a specific
fee to Borrower shall not be construed as a-prohibition on the charging of such fee. Lender may not
charge fees that arc expressly prohibited by tlis Seeurity Instrument or by Applicable Law,

If the Loan is subject (0 a law which sets maximum [ran charges. and that law is finally interpreted so
that the interest or other loan charges collected or to vecrilected in connection with the Loan exceed the
permitited imits. then: (a) any such loan charge shall b reduced by the amount nceessary to reduce the
chargc (o the permitted limit: and (b) any sums alreadv collect=d. Fom Borrower which exceeded permiiled
limits will be refunded 10 Borrower. Lender may choose to niake this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower. 184 tefund reduces principal, the
reduction will be treated as a partial prepay ment without any prepavamcr charge (whether or not a
prepayment charge is provided for under (he Note). Borrower's acceptance’of any such refund made by
dircet pavment to Borrower will constitute a waiver of any right of action Borower might have arising
out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Scc urit-iastrument must
be un writing. Any notice to Borrower in connection with this Sceurity lnstrument shail b2 Aecmed 1o
have been given to Borrower when mailed by first class mail or when actually delivered 4o Zorower's
notice address if sent by other means. Notice (o anv one Borrower shall constitute notice Llo'ali Burrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property-Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address. then Borrower shall only report a change ol address through that specified procedure.
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There may be only onc designated notice address under this Sceurity [nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law. the
Applicable Law requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governcd by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained n this Sceurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 1o agree by contract or
it mighteesilent. but such silence shatl not be construed as a prohibition against agreement by contract.
In the evepdtiat any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affcet other provisions of this Security Instrument or the Note which can be
given eflect witheat.the conflicting provision.

As used in this Secur v 'astrument: (a) words of the masculine gender shall mean and include
corresponding neuter viords or words of (he feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "mav" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower sha!l be given one copy of tlie Notc and of this Security Instrument.

18. Transfer of the Property or a8eneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legalor beacficial interest in the Property. mcluding, but not limited
to. those beneficial intercsts transferred in a‘oond for deed. contract for deed. instaltment salcs contract
or cscrow agreement, the intent of which is the trassicr of title by Borrower at a future date to a purchaser,

[Call or any part of the Property or any Interest in (hé Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrow<r is sold or transferred) without Lender's prior
written consent. Lender may require immediate pavment i (il of all sums secured by this Sccurity
Instrument. However. this option shail not be exercised by Lander if such excreise is prohibited by
Applicable Law.

Il Lender excreises this option. Lender shall give Borrower notice of accel<ration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accGrdance with Section 13 within
which Borrower must pay all sums sccurcd by this Security Instrument, 1 Bortower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meels celtair canditions.
Borrower shall have the right (o have enforcement of this Sceurity Instrument discontiniéd at any time
prior Lo the earlicst of: (a) five days before salc of the Properly pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specify for the termination of Bomo-ver's
right to reinstate: or (¢) entry of a judgment enforcing this Sccurity Instrument. Those conditions-are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the
Note as il no acceleration had occurred: (b) cures any default of amy other covenants or agreements: (¢)
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pays all expenses incurred in enforcing (his Sceurity Instrument. including. but not limited (0. reasonable
attomneys'’ fces. property inspection and valuation fees. and other fees incurred for the purposc of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably requirc to assurc that Lender's interest in the Property and rights under this
Sccurity Instrument. and Borrower's obligation to pay the sums securcd by this Security Instrument. shall
continuc unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatcment sums and cxpenses in one or more of the following forms. as selected
by Lender: (a) cash: (b) money order: (¢) certificd check. bank check. treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose deposits arc insured by a fcderal agency,
instruntentality or entity: or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower. this Sccurity
Instrumeiivand obligations sccured hereby shall remain fully effective as if no aceeleration had occurred.
However. tnis right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of\Nr.te; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlcrest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A salz wiiaht result in a change in the entity (known as the "Loan Servicer"y that collects
Pertodic Payments duc xisider the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations und=rihe Note. this Security Instrument. and Applicable Law. There also might be
onc or more changes of the Loaw Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be grvérwritien notice of the change which will state the name and address of
the new Loan Servicer. the address 10 which payments should be made and any other information RESPA
requires in connection with a notice-of fransfer of servicing, If the Note is sold and thercafter the Loan
is serviced by a Loan Servicer other than o purchaser of the Note. the mort gagc loan servicing obligations
to Borrower will remain with the Loan S¢rvincr or be transferred to a successor Loan Servicer and are
not assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or-be Jjoined to any judicial action (as cither an
individual litigant or the member of a class) that arisee4rom the other party's actions pursuant to this
Security Instrument or that alleges that the other party Las'boaached any provision of. or any duty owed
by reason of. this Sccurity Instrument. uniil such Borrower o1 Fender has notificd the other party (with
such notice given in compliance with the requirements of Sectior 13) of such alleged breach and afTorded
the other party hereto a reasonable period after the giving of such natice to take corrective action. I
Applicable Law provides a time period which must clapsc before cortain/action can be taken. that time
period will be deemed to be reasonable for purposes ol this patagraph’ Te¢ notice of acceleration and
opportunity {o curc given to Borrower pursuant to Section 22 and the notics of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20,

21. Hazardous Substances. As uscd i this Section 21 {(a) "Hazardous Substan¢es” Jr= thosc
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmenta! Law and
the follow ing substances: gasoline, kerosene. other flammable or toxic petroleum products. 10¥i¢ pesticides
and herbicides. volatile solvents. matcrials containing asbestos or f ormaldehyde. and radioactive mzicrials:
(b) "Environmental Law" mcans federal laws and laws of the Jurisdiction where the Property is focated
that relate to health. safety or environmental protection: {c) "Environmental Clcanup” includes any
response action. remedial action. or removal action. as defined in Environmeuntal Law: and (d) an
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"Environmental Condition" means a condition that can causc. contribulc to. or otherwisc trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do. nor allow anyone clsc to do. any thing aflecting the Property (a) that is in violation of any Envircnmental
Law. (b) which crcates an Environmental Condition. or (¢} which. duc to the presence. usc. or release of
a Hazardous Substance. creates a condition that adversely affcets the value of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized (o be appropriatc (o normal residential uses and to
maintenarce of the Property (including. but not limited 1o, hazardous substances in consumer producis).

Borrower snatt promptly give Lender written notice of (a) any mycestigation. claim. demand. lawsuit or
other acticn By any governmental or regulatory agency or private party involving the Property and any
Harardous Suustance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmentat Cordition. including but not limited to. any spilling. lcaking. discharge. relcase or threat
of release of any haveidous Subslance. and (c) any condition caused by the presence. use or releasc of
a Hazardous Substancesviich adversely affects the valuc of the Property. If Borrower leamns, or is notified
by any governmental oricgulatory authority. or any private party. that any removal or other remediation
ol any Hazardous Substance 2l tiag the Property is nccessary. Borrower shall promptly take all necessary
remedial actions in accordance wvith-Eavironmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleat up.

Non-Uniform Covenants. Borrowczand-Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender s%:ii give notice to Borrower prior to acceleration
following Borrower's breach of any covenan? or, agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law pruvides otherwise). The
notice shall specify: (a) the default; (b) the action roquired to cure the default; (¢) a date, not
less than 30 days from the date the notice is given 2o Rorrower, by which the default must
be cured; and (d) that failurc to cure the default on o7 Efore the date specified in the notice
may result in acceleration of the sums secured by this Seeuvity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shalltuither inform Borrower of the
right to reinstate after acceleration and the right to assert in-the foreclosure procceding the
non-existence of a default or any other defense of Borrower to ateeleration and forectosure.
If the default is not cured on or before the date specified in the nedcs, Lender at its option
may require immediate payment in full of all sums secured by this Security-Instrument without
further demand and may foreclose this Sceurity Instrument by judicial iwoceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies proviazd in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs oF ¢ le-evidence.

23. Release. Upon paviment of all sunis sccured by this Securits Instrument. Lender shallricase this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fcefor
releasing this Security Instrument. but only if the fee is paid to a third party for scrvices rendercd and
the charging of the fee is permiticd under Applicable Law.
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24. Waiver of Homestead. [n accordance with Illinois law. the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agrecment with Lender, Lender may purchase msurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insutance may. but nced
not. protect Borrower's interests. The coverage that Lender purchases may not pay any ¢laim that Borrower
makes or any claim that is made against Borrower in connection with the collatcral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. H Lender purchascs insurance
for the coateral. Borrowcr will be responsible for the costs of that insurance. including micrest and any
other cliress Lender may imposc in connection with the placcment of the tnsurance. until the cffective
date of the.canccllation or expiration of the insurance. The costs of the insurance may be added to
Borrower's ibta. eutstanding balance or obligation. The costs of the insurance may be more than the cost
of msurance Blrmower may be able (o obtain on its own.

BY SIGNING BELOY. Borowcer accepis and agrees to the lerms and covenants contained in this Security
[nstrument and in any Rider exceuted by Borrower and recorded with it.

Borrower

7 / Ly A U
I Daic
Seal

7&0;_
)

we
Sect!
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Acknowledgment
State of Hlinois
County of Cook

y .
This instrument was acknowledged before me on oA (] by

Ry hc-mas ]LQ)M\CK?QL ‘Tf Kﬁl‘lhﬂ, A »J Sah 07€k_

iA ‘ \

\ Sl
Nu[crrl T TBTic
My commission expires{g }3! / e

ALICE KADZJELAWSKI

(Scal) Notaty Public, State of ilinols  §
My_COmmlssion _Exp!ru 06/21/16 3
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Order No.: 14497628
Loan No.: 1199344521

Exhibit A

The foliowing described property:

Lot 2 in Tellview Estates, a Subdivision of part of the Southeast 1/4 of Section 35,
Township 42 Noith, Range 10 East of the Third Principal Meridian, in Cook County, Illinois.

Assessor's Parcel No: 072-535-401-016



