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Mortgage

Definitions. Words used in multiy le sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 20. Certain rules regarding the usage of words nsed in this
document are also provided in Section Jo

(A) "Security Instrement” means this docunent, whiclh is dated July 25, 2012, together with all Riders
to this document,

(B) “Borrower” 1s Hyun Soo Kim and Bock Jin Iun, husband and wife as tenants by the entirety.
Borrower is the mortgagor under this Security Instrurneni.

(C) "Lender” is IJPMorgan Chase Bank, N.A.. Lender is 2/Wational Banking Association organized
and existing under the laws ofthe United States. Lender's addrzesis 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrumert.

{D) “Note” means the promissory note signed by Borrower and dateddvly 25, 2012, The Note states
that Borrower owes Lender one hundred lhoasand and 00/100 Doliars (VLS §1 0() (00.00) plus intcrest,
Borrower has promised (o pay this debt in regular Periodic Pavments and to/nay the debt in full not
fater than August 1, 2042,

(E} "Property” means the property that is described below under the heading "Irapsier of Rights in
the Property."

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Tnstrument, plus interest.

(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted by Borrower {check bex as applicable]:
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O Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
] Balioon Rider 00 Planned Unit Development Rider O 1-4 Family Rider
1 VA Rider [0 Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assaciation or similar organization.

(Jy “Elecronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drafi orsimilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, cabviuter, or magnetic tape so as to order, instruct, or authorize a financial mstitution to
debit or credit aranduunt. Such term includes, but is not Himited to, point-of-sale transfers, automated
teller machine transections, transfers nitiated by telephone, wire transfers, and automated clearinghouse
translers.

(K) “Escrow Jtems " mears<bose items that are described m Section 3.

(L) “Miscellaneous Proceeds” 11eans any compensation, settlement, award of damages, or proceeds
paid by any third party (other thaitirstrance proceeds paid under the coverages described m Section
5) for: (i) damage 1o, or destruction v, tiie Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance inliei of condemnation; or (iv) misrepresentations of, or
omissions as 1o, the value and/or condition of theProperty.

(M) “Mortgage Insurance ” means insurance protecring Lender against the nonpayment of, or default
on, the Loan.

(N) ""Periodic Pavment” means the regularly scheduledarionnt due for (1} principal and interest under
the Note, plus (i) any amounts under Section 3 of this SeCvzity Instrument.

(O) "RESP4 " means the Real Estate Settlement Procedures Act (1270.8.C. Section 2601 et seq.) and

its implementing regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amended from

time to time, or any additional or successor legislation or regulation lini governs the same subject

matter. As used in this Security Instrument, RESPA refers to all requiremerits.and restrictions that
R |

arc imposed in regard to a "federally related mortgage loan" even if the Losi-goss not quality as a
"federally related mortgage loan" under RESPA.

(P} “Successor in mrerest of Borrower” means any party that has taken Gtle to the Bloperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sectrify Tistrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the‘repasiment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpcse,
Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Tvpe of Recording Jurisdiction| of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 07-08-200-053-3000 which currently has the address of 1438 DELLA DR [Street]
ITOFFMAN ESTATES [City], Illinots 60169 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on: the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing 15 referred to in this Security Tnstrument
as the "Property.”

BORROGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property ang that the Property is unencumbered, except for
encumbranc?s of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-uniform
covenants with limitéd »anations by junisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrowerand Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princiral of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and late charges du=1:04d=r the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due unde: e ivote and this Security Instrument shall be made in U.S.
currency. However, if any check or other insamiment received by Lender as payment under the Note or
this Seumtv Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instremsit be made in one or more of the following forms,
as sclected by Lender: (a) cash; (b) money order; (¢) eefvidled check, bank check, treasurer's check or
cashier's check, provided any such check 1s drawn upon & pistitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Frids Transfer.

Payments are deemed received by Lender when received at thelecation designated in the Note or at such
other Jocation as may be designated by Lender in accordance with th'e nolice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pariial payments are insufficient
to bring the Loar current. Lender may accept any payment or partial payinent.insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights torefuse such payment or
partial payments in the future, but Lender is not obligated 1o apply such paymerts 2t.the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bortower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable pericasitiine, Lender
shali either apply such funds or return them to Borrower. If not applied earlier, such funds wil¥os applied
to the outstanding principal balance under the Note immediately prior to foreciosure. No offset/or laim
which Borrower might have now or in the future against Lender shall relieve Borrower (rom making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Secunity Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shali be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pavment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrow?r to the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid
in full. To e extent thal any excess exists after the payment is applied to the [ull payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied nnst to any prepayment charges and then as described in the Note.

Any application o. payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or'pastpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrowitems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Notcis/paid in full, a sum (the "Funds”} to provide for pavment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or ecncumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
(¢c) premiums for any and all insurance (eghired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by 3o rower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the prsvisions of Section 10. These items are called "Escrow
Items." At origination or al any time during the teriof the Loan, Lender may require that Community
Association Dues, Fees, and Assessnients, if any, e escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall oromptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Zsciow Items. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow Itemsal 4oy time. Any such waiver may only
be m writing. In the event of such waiver, Borrower shall pay diiectly, swwhen and where payable, the
amounts due for any Fscrow Ttems for which payment of Funds has be2n waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment witilis such time period as Lender
may require. Borrower's obligation to make such payments and to provide receints shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrizment; 2e the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Tieins divectly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sect'on Y to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items acany time by a
notice given n accordance with Section 15 and, upon such revocation, Borrower shali pay to'L onder all
Funds, and in such amounis, thal are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality.
or entity (including Lender, if Lender is an insttution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply (he Funds Lo pay the Escrow Items no laier than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
thie escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shali not be required to pay Borrower
any interester earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid‘on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requircd by RESPA.

If there is a surplul of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds 1 ascordance with RESPA., [f there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shollnotify Borrower as required by RESPA and Borrower shall pay to Lender
the amount necessary to make ap the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiencvof Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, ard borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, «ssessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Sty Instrument, leasehold payments or ground
rents on the Property, if any, and Community AssociatiopDues, Fees, and Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shali pavahem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority/over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation eaZared by the Len in a manver acceptable
to Lender, but only so long as Borrower is performing such agreemer; (b, contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings witic in Lender's opinion operate
to prevent the enforcement of the len while those proceedings are pending, buvonly until such proceedings
are concluded; or (¢) secures from the holder of the len an agreement satisfactoryio Lender subordinating
the lien 1o this Security Instrument. 1f Lender determines that any part of the Properts: is subjeet to a lien
which can attain priority over this Security Instrument, Lender may give Borrower » notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender rnay require Borrower to pay a one-time charge for a real estate tax verification and/oriaporting
scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choiee, which right shall not be exereised unreasenably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappmgs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymentuf any fees imposed by the Federal Emergency Management Agency in connection with the
review ofany flood zone determination resulting from an objection by Borrower.

If Borrower (ail) to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's opion ind Borrower's expense. Lender is under ne obligation to purchase any particular type
or ameunt of covelagz. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower. Borrower's'eaxity in the Property, or the contents of the Property, against any risk, hazard or
liability and mighi provide greater or lesser coverage than was previously n effect. Borrower acknowledges
that the cost of the insurance coverage so obfained might significantly exceed the cost of msurance that
Borrower could have obtained {viy amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by-this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursen ent and shall be payable, with such interest, upon notice from Lender
1o Borrower requesting payment,

All insurance policies required by Lender und rénewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a stanc.ard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
I Lender requires, Borrower shall promptly give (o-Lender all receipts of paid premivms and renewal
notices, If Borrower obtains any form of insurance covirsge, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and’or as an additional loss paves!

In the event of loss, Borrower shall give prompt notice to the insurancecarrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender anc Borrower otherwise agree m
writing, any insurance proceeds, whether or not the underlying msuratice was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 14 seonomically feasible and
Lender's secunty is not lessened. During sech repair and restoration period, Lesder shall have the right
1o hold such insurance proceeds until Lender has had an opportunity to mspect suck Property to ensure
the work has been compleied to Lender’s satisfaction, provided that such inspection shallbe undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paynient nir in a series
of progress payments as the work is completed. Unless an agreement is made in writing vr /Apslicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required lo pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retaiied hy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowe.
If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due. with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Szction 2.

If Borrower abandons the Property, Lender may [ile, negotiaie and settle any available insurance claim
and related matlers. If Borrower does not respond within 30 days to a notice from Lender thal the insurance
carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day period

witl begin when the notice 1s given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procecds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all inspiance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lzider may use the Insurance proceeds either to repair or restore the Property or to pay amounts
unpaid undsr the Note or this Security Instrument, whether or not then due.

6. Occupancy. Demower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after inzexecution of this Security Tnstrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which cousent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance 253 Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Froperty, allow the Property to deteriorate or comumit waste on the
Property. Whether or not Borrower is 1esidling in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericiatiagor decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 5 that repatr o restoration 1s not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proper?y only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs caddestoration in & single payment or in a series
of progress payments as the work is completed, If the insuranee.or condemmation proceeds are not
sufficient to repair or restore the Property, Borrower is not relivv.d of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of th Property. 1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. J.ender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasciable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loaranplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to/Lens er (or failed
to provide Lender with material information) in connection with the Loan. Material reprcseiiriions
include, but are not limited to, representations concerning Borrower's occupancy of the Properiv.as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securify
instrument. I (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b} there is a legal proceeding that might significantly affect Lender's inferest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a Hen wineh may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Propenty, then Lender may do and pay
for whatever is reasonable or appropriate to proteet Lender's intercest in the Property and rights under this
Security Instrument, inctuding protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atlorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secursd position in a banhuplcy proceeding. Securing the Property includes, but is not limited to,
entering i Property to make repairs, change locks, replace or board up deors and windows, drain waler
[rom pipez, ¢liminate building or other code violations or dangerous conditions, and have utilitics tmed
on or ofl. Aithzzh Lender may take action under this Section 9. Lender does not have to do so and is
not under any«dut; o ohligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions autherized under this Section 9.

Any amounis disbursed by’ Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, wilh suchin‘Crest, upon notice from Lender o Borrower requesting payment.

If this Security Instrument is on a leasenold, Borrower shall comply with all the provisions of the lease.
I Borrowoer acquires fee title (o the Propesty, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in wrting.

10. Mortgage Insurance. If Lender requirci- Morgage Insurance as a condition of making the Loar,
Borrower shall pay the premiums required to mamiziirthe Mortgage Insurance in effect. If, for any reason,
the Mertgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such ingurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance/Beirower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage lesurance previously in effect, at a cost
substantially equivalent Lo the cost 1o Borrower of the Mortgage Iasurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amourt of the separately designated '
payments that were due when the insurance coverage ceased to be in effect-Iender will accept, use and
retam these pavments as a non-refundable loss reserve in liew of Mortgage lusnrance, Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paidon fill, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lendes can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and & r the neriod thai
Lender requires) provided by an insurer selected by Lender again becomes available, i) obthined, and
Lender requires separately designated payments toward the premiums for Mortgage Insuiancs. ) Lender
required Mortgage Insurance as a condifion of making the Loan and Borrower was required/onake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reeive,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate thedr tota] risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morigage insurer to make payments using any
source offunds that the mortgage insurer may have available (which may include funds obtained from
Monguge Jasurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, o1 <y affiliate of any of the foregoing, may receive (directly or indircetly} amounts that
derive from (Or nught be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shariig or modifying the mortgage msurer's risk. or reducing losses. If such agreement
provides thal an affilia‘ f Lender takes a share of the insurer's risk in exn,hauge for a share of the
premiums paid to the iaurer, the arrangement is often termed "captive reinsurance.” Further,

(A) Any such agreements witl ot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any oth:r vorms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morteage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agrecments will not affect #:2-rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowncrs Piatection Act of 1998 or any other law. These
rights may include the right te receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Yasurance terminated automatically, and/or
to reccive a refund of any Mortgage Insurance prcmizms that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be appiied 12 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's szcurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Mise“Uaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compileted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may payv for the repairs
and restoration 1n a single disbursement or in a series of progress payments as the worl_ 1s ¢ompleted.
Unless an agreement i made in writing or Applicable Law requires interest (e be paid owsich
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earningson such
Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or Lender's sefurity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Seeutiy
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
il any, paid to Borrower.

[n the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Scevrify Instrument immediately before the partial taking,
destruciion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums securcd
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction or loss in value divided by (b) the fair market value of the Property immediately before the
partial takipg, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event'of s rartial taking, destruction, or loss in value of the Properly m which the fair market value
of the Property iminediately before the partial taking, destruction, or toss in value is less than the amount
of the sums securcd amediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwis¢ agiee in writing, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrument-whether or not the sums are then due.

If the Property is abandoned oy, 3girower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next serencer oflers o make an award to settle a claim for damages. Borrower
fails to respond to Lender within 30 daye after the date the notice 16 given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eiiior to restoration or repair of the Property or to the sums secured
by this Security Instrument. whether or w02 then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the paio 2sainst whom Borrower hag a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedipg; whether civil or eriminal, is begun that, in
Lender's judgment, could result in forteiture of the Prarerty or other material impairment of Lender's
interest in the Property or rights under this Security Instiwriient, Borrower can cure such a default and,
if acceleration has occurred, rewnstate as provided in Section 53y causing the action or proceeding to
be dismissed with a ruling that, n Lender's judgment, precludes tor testure of the Property or other maternial
impairment of Lender's interest in the Property or rights under this Serarity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmens of Leader's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Pronerty shall be applied
i the order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensionof the time for
pavment or medification of amortization of the sums secured by this Security Instrument granted by
Lender 1o Borrower or any Successor 1n Interest of Borrower shall not operate to release the lability of
Borrower or any Successors in Inierest of Borrower. Lender shall not be required to commence précse émgs
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise-maiify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howcever, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signar's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums
secured by this Secunty Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend nodify. forbear or make any accommodations with regard to the terms of this Security Instrumeni
or the Noteswithout the co-signer’s consent.

Subject to the previsions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations urdarihis Security Instrument in writing, and 1s approved by Lender, shall obtain all of
Borrower's rights and hancfits under this Security Instrument. Borrower shall not be released from
Borrower's obhgauons a4t liability under this Security Instrument unless Lender agrees to such release
it writing. The covenants ziid agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the syiccussors and assigns of Lender.

14. Loan Charges. Lender may charoe Borrower fces for services performed In connection with
Borrower's default, for the purpeseof protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' {ees, property inspection and valuation fees.
In regard to any other fees. the absence of enpriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Secusity Instrament or by Applicable Law,

If the Loan 1s subject to a law which sets maximuneicascharges, and that law is finally interpreted so
that the interest or other loan charges coilected or to bo-coliceted w connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvded by the amount necessary to reduce the
charge to the permitted 1imit; and (b) any sums already collected f7Gm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by makmg a direct payment to Borrower, If 27¢iund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinent znarge (whether or nol a
prepavment charge 1s provided for under the Note). Borrower's acceptaics of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Deircérver might have ansing
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shal be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered-io Lormower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to al"Batrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Adaress
unless Borrower has designated a substitule notice address by notice 1o Lender. Borrower shall promp.ly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Securily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unti] actually received
by Lender. If any notice required by this Security Instrument is also required under Applicablc Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All nights and
obligatiors contained in this Security Instrument are subject to any requirements and himitations of
Applicavle Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might beszient, but such silence shall not be construed as a prohibition against agreement by contract.
In the event (haf any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not alfect other provisions of this Security Instrument or (he Note which can be
given effect withouwthe conflicting provision.

As vused in this Securnity/ipstrument; (a) words of the masculine gendear shall mean and inciude
corresponding neuter wolds or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice vessa) and (c) the word "may"” gives sole discretion without any obligation (o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
g Py Y

18. Transfer of the Property or a Bzprcficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal cebeieficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bund for deed, contract {or deed, installment sales contract
or escrow agreemerit, the intent of which is the trarsfer bf title by Borrower at a future date fo a purchaser.

If all or any part of the Property or any Interest in the' Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrowe® issnld or transferred) without Lender's prior
written consent, Lender may require immediate payment m'fu's of alf sums sccured by this Security
Instrument. [Towever, this option shall not be exercised by Lexder if such exercise is prohibited by
Applicable Law.

I Lender excercises this option, Lender shall give Borrower notice of aceeleration. The notice shali provide
a period of not less than 30 days from the date the notice is given in accorGance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this perind, Lender may invoke any remedies peimiited by this Secunty
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certin ce nditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued-apzy time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Seenrity
Instrument; (b) such other period as Applicable Law might specify [or the termination of Borrower's
right to Teinstale; or (c) entry of a judgment enlorcing this Security Instrument. Those conditions aie that
Borrower: (a) pays Lender all sums which then wouid be due under this Security Instrument and the
Note as if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorteys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's mterest in the Property and rights under this Sceurity Instrument; and (d) takes such action as
Lender may reasonably require to assurc that Lender's interest in the Property and rights under this
Sceurity Instrument, and Borrower's obligation to pay the sums secured by this Security Tnstrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement swns and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
mstrumeaiality or entity: or (d) Electroniic Funds Transfer. Upon reinstatement by Borrower, this Security
Instruinent and obligations secured hereby shall remain fully effective as if no acceleration hiad occurred,
However,Ahizright to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Nute, Change of Loan Servicer; Notice of Grievance. The Nole or a partial inlerest
in the Note (togetlivr with this Security Instrament) can be sold one or more times without prior notice
to Borrower, A sale pight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments ducur.der the Note and this Security Instrument and performs other mortgage loan
servicing obligations utder the-Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan $=rvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of
the new Loan Servicer, the address t which payments should be made and any other information RESPA
requireq in connection with a notice ofwransfer of servicing. If the Note is sold and thereafter the Loan
1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servizér-or be transferred to a successor Loan Servicer and are
not assumed hy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join;or'og joined to any judicial action (as either an
individual litigan( or the member of a clags) that arises<‘rin the other parly's actions pursuant to this
Seeurity Instrument or that alleges that the other party has‘orlached any provision of, or any duty owed
by teason of, this Security Instrument, unti] such Borrower or'.cinder has notified the other party (with
such netice given in comphiance with the requirements of Section 4 55 of such alleged breach and afforded
the other party hereto a reasonable period afier the giving of such nofice o take corrective action, If
Applicable Law provides a time period which must elapse before ceriain sCtion can be taken, that time
period will be deemed (o be reasonable {or purposes of this paragraph. Thewotice of acceleration and
apportuinty to cure given to Borrower pursuant 1o Section 22 and the notice ot 2leeleration given to
Borrower pursuant to Section 1§ shall be deemed to satisfy the notice and oppOrunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a} "Ilazardous Substance’" ar: those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmeiiiel Law and
the following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxiC resticides
and herbicides, volatile solvents, materials containmg asbestos or formaldehyde, and radioactive thaterials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locate
that relate to health, safety or environmenial protection; (¢) "Environmental Cleanup” mcludes any
response action, remedial action, or removal action, as defined in Enviroumental Law; and (d) an

1606604617
1L i8GIS-Singla Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT . orm 3014 1401
VPG 017t
Wollers Kluwer Financial Services 201207244.0,0,0.4002-J20110208Y initiais: age 130l 16

i \||||Ill|||“|Ilﬂﬂiﬂﬂlﬂll\\\llllliHIIHI\IIHIIMIH i

[ e A E s e e PRI W e e ki n B AL e ian et et - Ll e ARy £ R S




1221546008 Page: 15 of 22

UNOFFICIAL COPY

"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of
a llazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrowershall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by’ pay governmental or regulatory agency or private party involving the Properly and any
ITazardovs Substanae or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditan, including but not limited to, any spilling, leaking. discharge, release or threat
of release of any Hazarzons Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance wixich adversely affects the value of the Property. If Borrower learms, or is notified
by any governmental or regu!atory authority, or any private party, that any removal or other remediation
of any Hazardous Substance arfecting the Property 1s necessary, Borrower shall promptly take all necessary
remnedial actions in accordance with't£n yironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanuen.

Non-Uniform Covenants. Borrower ard j.ender further covenant and agree as follows:

22. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unicss 2 pplicable Law provides otherwise). The
notice shall specify: (a} the default; (b} the action-rzquired to cure the default; {c) a date, not
less than 30 days from the date the notice is given o lorrower, by which the defanlt mugt
be cured; and (d) that failure te curce the default on or'padre the date specified in the notice
may result in acceleration of the sums secured by this Servsity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall Zarther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to seccleration and foreclosare.
If the default is pot cured on or before the date specified in the notice. ‘Lender at its option
may require immediate payment in full of all sums sceured by this Security instrument without
further demand and may foreclose this Security Instrament by judicial progeeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of titieovidence.

23. Release. Upon payment of all sums scoured by this Security Instrument. Lender shalldeléase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, but only if the (ee is paid 1o a third party for services rendered'any
the charging of the fee is permitted under Applicable Law.
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24 Waiver of Hoemestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemetit with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not. protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the 2oliateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charg<r Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the msurance may be added to
Borrower's tot2! on tstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrewer may be able to obtain on its own.

BY SIGNING BELGW sorrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Ri'tei executed by Borrower and recorded with it.

Borrower
. \ 1
- / /12571
Hvtm Soi Date
Seal
. 3 3
~
A 4
Bodk Jin Kn’yf !
i
i
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Acknowledgment

State of lilinois

County of Cook

This mnstrument was acknowledged before me on /(U-'% Q'? 204> by

l {U\A > (A\/Yl \_,7\(\& 6(‘\,& J(nt <

mf@w A Ll

)rﬁm Public
My commission expires: )_, (L
(Scal)
\"""‘-‘v-\,.,w
{h w’( (A %}-":ﬂ,

‘A Ma “{‘ﬁ}?f\ .
s, “t?s!f“ of Wingiy
Faires (5%09/%#3

»J()[ iry p‘ﬂ}
By Comm
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TiNS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of July, 2012, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note™) to JPMorgan Chase Bank, N.A. ("Lender") of the same date
ang coveriy the property described in the Security Instrument and located at;

1438 DELLA DR, HOFFMAN ESTATES, IL 60169
[Property Address]

THE NOTE PROYVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTALLE INTEREST RaAtE, THE NOTE LIMITS THE AMOUNT
BORROWER'S AnJUSTABLE INTEREST RATE CAN CHANGE AT ANY OXE TIME
AND THE MAXIMUM 755 E BORROWER MUST PAY.

Additional Covenants. In addition to. the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant sad agree as follows:

A. Adjustable Rate and Monthly Paynent Changes. The Note provides for an injtial fixed interest
rate of 2,625%. The Note also provides for a<yauge in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payirent Changes.

(A) Change Dates. The initial fixed interest rate [ villpay will change to an adjustable interest rate
on the first day of August, 2017, and the adjustable interest roie T will pay may change on that day
every I2th month thereafier. The date on which my iritial [xed interest rate changes to an adjustable
mterest rate, and cach date on which my adjustable interestvate conld change, is called a "Change
Date."

{B) The Index. Beginning with the first Change Date, n1y adjustableint:rest rate will be based on
an Index. The "Index" is the average of interbank offered rates for one-yeur LS. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Seet Journal. The most recent
Index figure available as of the datc 45 days before each Change Date is called the "Current Index.”

If the Index 1s ne longer available, the Note Holder will choose a new index that ig hase ] moon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes. Before each Change Date, the Note Holder will caleulate vy new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. Tuc
Note Holder will then round the result of this addition to the nearest one-gighth of one percentage
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point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Nete Holder will then determine the amount of the monthly pavment that would be sufficient 1o
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date
al my new interest rate in substantially cqual payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate T am required to pay at the first Change
Date will not be greater than 7.625% or less than 2.250%, Thereafier, my adjustable interest rate will
nevere increased or decreased ok any single Change Date by more than two percentage points from
the'rate’of mterest | have been paying for the preceding 12 months. My interest rate will never be
greater'than 7.625%,

(E) Effecr/e Date of Changes. My new interest rate will become effective on each Change Date.
Twill pay the arsoimt of my new monthly payment beginring on the first monthly payment date afier
the Change Date vt ahe amount of my monthly payment changes again.

(F) Notice of Chan_es. The Note Holder will deliver or mail to me a notice of any changes in my
imtial fixed interest rate (= a1 adjustable interest rate and of any changes in my adjusiable nterest
rate before the cffective datc ot any change. The notice will include the amount of my monthly
payment, any information required by law 1o be given to me and also the title and telephone number
of a person who will answer any guestion [ may have regarding the notice.

. Transfer of the Property or a Berefizizl Interest in Borrower.

1. Until Borrower's initial fixed interest rat: changes to an adjustable interest rate under the terms
stated m Section A abave, Uniform Covenant 18 o the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial 1aterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneticial interest in the Property, including, but not
limited to, those beneficial interests transferred in a Yonl for deed, contract for deed. installment
sales contract or escrow agreement, the intent of whichds fae transfer of title by Borrower at a
future date to a purchaser.

1 all or any part of the Property or any Tnterest in the Property insoldor transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold'or itz nsferred) without Lender's
prior written consent, Lender may require immediate pavment in fuli o1 ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration’ The notice shall
provide a period of not less than 30 days from the date the notice is given in aceordarncesvith
Section 15 within which Borrower must pay all sums secured by this Security Instrunienc If
Borrower fails (o pay these sums prior to the expiration of this period, Lender may invole any
remedics permitted by this Security Instrument without further notice or demand on Borroive:.

1606604617
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2. When Borrower's initial fixed intercest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1
above shall then cease to be 1n effect, and the provisions of Uniform Covenant 18 of the Security
Tustrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial inferests transferred in a bond for deed, contract for deed, mstallment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
futnre date to a purchaser.

if wll or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not anatural person and a beneficial interest in Borrower is sold or transferred) withowt Lender's
prior writen consent, Lender may require immediate payment in full of all sums secured by this
Security Inarament. Tlowever, this option shall not be cxercised by Lender if such exercise is
prohibited Ly /irnlicable Law. Lender also shall not exercise this option ift (a) Borrower causes
to be submittea 1% Lender information required by Lender o evalyate the intended transferce as
if a new loan were 1oing made to the transferee; and (b) Lender reasonably determines that Lender's
sceurity will not be imyated by the loan assumption and that the risk of a breach of any covenant
or agreement in this Secarity [nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition o
Lender's consent to the loan assumption. Lender also may require the transferee to sign an
assumplion agreement that is acceptab)z to Lender and that obligates the transferee 1o keep all the
promises and agreements made in the ¥&te-and in fhus Security Instrument. Borrower will continze
to be obligated under the Note and tles scevaicy Instrument unless Lender releases Borrower in
writing,

If Lender exercises the option to require immediat payment m full, Lender shall give Borrower
notice of acceleration, The notice shall provide a pericdof not less than 30 days from the date the
notice is given in accordance with Section 15 within witici Borrower must pay all sums secured
by this Security lustrument. If Borrower fails to pay these/sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Secariy Instrument without further
notice or demand on Borrower,

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenzatz contained in this
Fixed/Adjusiable Rate Rider.

Borrower
1
y
7 2,5/ 2
Hyun Soo Kim Date
Seal
1606604617
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File No.: 184697

EXHIBIT A

LOT 41 HILLDALE GREEN, BEING A SUBDIVISION OF PART OF SECTION 8, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED OCTOBER 24, 1994 AS DOCUMENT 94906285 AND CORRECTED BY CERTIFICATES OF
CORRECTION RECORDED DECEMBER 1, 1994 AS DOCUMENT 04009475 AND RECORDED JANUARY
30, 1995 AS DOCUMENT NUMBER 95068242 AND RECORDED FEBRUARY §, 1995 AS DOCUMENT
NUMBER 95095271 IN COOK COUNTY, ILLINOIS.
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