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DEFINITIONS

Words used in muitiple sections of this document are defined below'and other words arc defined in Sections 3, 17, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document az¢ also provided in Scction 16.

(A) "Security Instrument" means this document, which is dated JULY 23,2012 together with all Riders to this document.

(B) "Borrower" is JAMES VOGEL AND GEORGIA VOGEL, HUSBAND AND WIFE. Borrower is the mortgagor under this
Secunty Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate cbriyoration that is acting solely as a nomince
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secu- ity Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. 30x.2026, Flint, M1 48501-2026, tel.
{H88) 679-MERS.

(D) "Lender” is DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE MCRTGAGE. Lcnder 15 a

CORPORATION organized and existing under the laws of DELAWARE. Lender's address is 701 EaST 22ND STREET,
SUITE 125, LOMBARD, IL 60148.

(E) "Note" means the promissory note signed by Borrower and dated JULY 23, 2012. The Note states tha Rorrower owes
Lender THREE HUNDRED NINETY-ONE THOUSAND FIVE HUNDRED AND 00/100 Dollars {U.5.$392,500.00) plus
interest at the rate of 3.750%. Borrower has promised 1o pay this debt in regutar Periodic Payments and to pay the debt in full not
later than AUGUST 1, 2042.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G:) "Loan™ mcans the debt evidenced hy the Note, plus intercst, any prepayment charges and late charges due under the Note
and all sums due under this Security Instrument, plus interest.

"
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(H) "Riders" means all Riders to this Security Instrament that are exceuted by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

! Adjustable Rate Rider U Condorminium Rider LI Second Home Rider
L Balioon Rider (1 Planned Umit Development Rider | '] Biweekly Payment Rider
L} 1-4 Family Rider L1 Other(s) [specify]

(1) " Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of kaw) as well us all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condonunium association, homcowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds. other than a transaction originated by check, draft, or similar
paper instrumen?, which is imitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or autiorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
salc transters, automaded teller machine transactions, transfers initiated by telephone, wite transfers, and automated clearinghouse
transfers.

(L) "Escrow Ttems" mcans/those items that are described in Section 3.

(M) "Miscellaneous Proceeds" sirans ary compensation, scttlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid wider the coverages described in Section $) for: (i) damage to, or destruction of, the Property;
(i) condemnation or other taking ofj! or any part of the Property: (iii} conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions s to, the value and/or condition of the Property.

(N} "Mortgage Insurance™ means insurance protesting Lender against the nonpayment of, or default on, the Loan.

() "Periodic Payment" mcans the regularly sehieduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument

(P) "RESPA™ mcans the Real Estate Settlement Procecures Act (12 U.S.C. s5 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amendedfrom time to time, or any additional or successor legislation or
regudation that governs the same subject matter. As used inthis Sceurity Instrument, "RESPA" refers to all requirements and
restrictions that arc imposed in regard to a "federally related morteage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Inferest of Borrower™ mcans any party that has'talenctitic to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Insiru/nent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewils Cxtensions and modifications of the
Note: and (i) the performance of Borrower's covenants and agreements under this Securi'y Instrument and the Note. For this
purpose, Barrower docs hereby mortgage. grant and convey to MIRS (solely as nominee for Lierder and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property located in the ZOUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HEREOF.

which currently has the address of 924 W. WESTERN AVENUE, PARK RIDGE, IL 60068 (herewn Proverty Address”™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by thig Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
onty legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nomince for Lender and Lender's successors and assigns} has the right: to exercise any or all of those interests,
ncluding, but not limited to, the right to foreclosc and sell the Property; and to (ake any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered. except for cncumbrances of record. Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for nationzl use and non-uniform covenants with limited
variations by jurisdiction (o constitute & unifarm security instrument covering rcal property,

ILLINOIS-Single Family-Fannie Mae/Freddic Mae UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late charges due under t'he
Note. Borrower shall alse pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insuffilien! to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial mayments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Perivdiz Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such yraprtied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, (Cerder shall either apply sucl funds or return them to Borrower. I not applied earlier, such funds will
be applied to the outstanding/pricipal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the fiture against Lender shall relieve Borrower from making payments due under the Notc and
this Security Instrument or performing the covenants and agreements sceured by this Security Instrument.

2, Application of Payments o P:uceeds. Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the follewing order of priority: (a) intcrest due under the Note; (b) principal duc under the
Note; (c) amounts due under Scction 3. Such pavments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first'to 'ate charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ delinauent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinglent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Sosiower to the repayment of the Periodic Payments if, and to the
cxtent that, cach paymenz can be paid in full. To the extent that aiy eacess exists after the payment is applied to the full payment
ol one or more Periodic Payments, such excess may be applied to anyl=ée charges due. Voluntary prepayments shail be applied
first to any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneou®Froceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full. a sum (the "Funds"} to provide for payment of amounts due for: (4} taxes and assessments and other items
which can attain priority over this Sccurity Instrument as a lien or encumbrance on the Properry: (b) leasehold payments or ground
rents on the Property. if any: {c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment.o? Mortgage Insurance premiums
in accordance with the provistons of Section 10, These items are called "Escrow Ftems." At origina‘ten ¢r at any time during the
term of the Loan. Lender may require that Community Association Dues, Fees, and Assessmeriis, Joany, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish<o Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lenddr waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may warve Borrower's obligation to pay to Lendcs Funds for any
or all Escrow Jtems at any time. Any such watver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts duc for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to be a covenant and
agreement contained in this Sccurity Instrument, as the phrasc "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Fscrow I:ems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender
may exercise its rights under Scetion 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance
with Section |5 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow Items or
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otherwise 1n zecordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insurcd by a federal agency, instrumentality, or cntity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ttems no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Appheable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower. without charge, an annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requirad by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, butin o more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shalt notify Zsurrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accorddncy with RESPA, but in no more than {2 monthty payments,

Lpon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borruwer shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this"Security instrument, lcasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, ana Assessments, if any. To the extent that these items arc Escrow [tems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge aty lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sectirerd oy the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b} contests the lien isegoad faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforsenient of the lien while thosc proceedings are pending, but only until such
proceedings arc concluded; or (¢) secures from the holder/of the.licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part f the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifving the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisty the lien or take one or more of the 4Ctons set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 4 rZal bstate tax verification and/or reporting service used by
Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term "cxtended coverage," and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shali ke maintained in the amounts (including
deductible levels) und for the periods that Lender requires. What Lender requires purseait o the preceding sentences can change
during the term of the Loan, The insurance carner providing the insurance shall be chosen by Berrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection
with this Loan, either: {a} a one-time charge for flood zone determination, certification and tracking services; or {(b) a onc-time
charge for flood zone derermination and certification services and subscquent charges cach time e maphings ot similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsip!e frr the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any fldor zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, [ender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Thercfore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity ir the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowlcdges that the cost of the insurance coverage so obtained might significantly ¢xceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall become additional debt of Bomrower
securcd by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suck interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Barrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
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as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of
loss 1f not made promptly by Borrower. Unless Leader and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair 1s economically feasible and Lender's sceurity is not lessened. During such repair and restoration peried, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to mspect such Property to ensure the work has
been complicted to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made 1n writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shalf be applied to the sums secured by
this Security Insteurrent. whether or not then due, with the excess, if any, paid to Borrower. Such insarance proceeds shall be
applied in the order gzovided for in Section 2.

If Borrower(ab:ndons the Property, Lender may fite, negotiate and scttle any available insurance claim and related
matters. It Borrower dods pot respond within 30 days to a notice from Lender that the insurance carrier has offercd to settle a
claim, then Lender may negtiaie and settle the ¢laim. The 30-day period will begin when the notice is given. In cither event, or if
Lender acquires the Property andit Scction 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any
Insurance proceeds in an amount a0t te-cxeeed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right-ta any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property. insofar as such nighis Lre applicable 1o the coverage of the Property. Lender may use the insurance proceeds
cither to repair or restore the Property or W pay-amounts unpaid under the Note or this Sccurity Instrument, whether or not then
due.

6. Occupancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and skall cantinue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lencer otherwise agrees in writing. which consent shall not be unreasonably
withheld, or unless cxtenuating circumstances exist which a‘e beyond Borrower's control.

7. Preservation, Maintenance and Protection of tiic Property; Inspections. Borrower shall not destroy, damage or
unpair the Property, allow the Property to deterioratc or commil wasts’on the Property. Whether or not Borrower is residing in the
Property. Borrower shall maintain the Property in order to prevent theroperty from deteriorating or decreasing in value due 1o its
condition. Unless it is determined pursuant to Section 3 that repair or réstozation is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioratior or daniage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be respousible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disbarse proceeds for the repairs and restoration in a single
payment or in a scrics of progress payments as the work is completed. If the insurance (v condemnation proceeds are not sufficient
tor repair or restore the Property, Borrower is not relieved of Borrower's obligation for the somypletion of such repair or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Propercy. if it has rcasonable cause, Lender
may 1nspect the interior of the improvements on the Property. Lender shall give Borrower noti¢e at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan applicativn procsss, Borrower or any
persons or catities acting at the direction of Borrower or with Borrower's knowledge or consent gave matof12iiv false, misleading,
or inaccurate informatior or statements to Lender (or fziled to provide Lender with material information) ir connection with the
Loan. Material representations include. but are not limited to, representations concerning Borrower's occupancyolzhe Property as
Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this Sceurity Instrument. (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey. probate. for condemnation or forfeiture, for enforcement of a licn which may attain priority over this Security
Instrument or to enforce Jaws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonablc or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property. and securing and/or repairing the Property. Lender's actions can
include, but are not limited 1oz (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {c) paying rcasonable attorncys' fees to protect its intcrest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
cniering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
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under this Scetion 9, Lender does not have to do so and 1s not under any duty or obligation to do so. It is agreed that Lender incurs
no hability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate tfrom the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express writien consent of Lender, alter or amend the ground lcasc. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Iusurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to.be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately degignated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to
obtain coverage subistantally cquivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the' Mortgage Insurance previously in cffect, from an alternate mortgage insurcr selected by Lender. If
substantially equivalenriloctenge Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
scparatcly designated paynictits that were due when the insurance coverage ceased to be in coffect. Lender will accept, use and
retain these payments as a nor-refapdable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Laaiis ultimately paid in full, and Lender shail not be required to pay Borrower any interest or
carnings on such loss reserve. Lender ¢z o longer require toss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requiresy provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires scparately designated payments toward the premiums for Mortgage Insurance. If Lender reguired Mortgage
Insurance as a condition of making the Loansnd Borrower was required 1o make scparately designated payments toward the
premiums for Mortgage Insurance, Borrower shill gay the premiums required to maintain Mortgage Insurance in effect, or to
provide 2 non-refundable loss reserve, until Lender's reusarement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Scction 10 affects Borrower's obligation to/pay)interest at the ratc provided in the Note.

Mortgage Insurance retmburses Lender {or any entity tiac jurchases the Note) for certain losses it may incur if Borrower
docs not repay the Loan as agreed. Borrawer is not a party to the Morigage Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance‘in orce from time to time, and may cnter info agreements
with other parties that share or modify their risk, or reduce losses. Tnsse agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) o thisC agreements. These agreements may require the
mortgage insuser 10 make payments using any source of funds that the mertgage/insurer may have available (which may include
funds obtained from Martgage [nsurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another incurcrrany reinsurcr, any other entity, or any
aftiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive %em {or might be characterized as)a
portion of Borrawer's payments for Mortgage Insurance, in exchange for sharing or modilying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affitiate of Lender takes a share of the insurer's risk.in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mo: tgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Yinctgage Insurance,
and they will not entitle Borrewer to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mot vgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds arc hereby assigned (o and shall be
paid to Lender,

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not essened. During such repair and restoration period,
Lender shall have the rigat to hotd such Miscellaneaus Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender

ILLINGIS-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT
€ 32300 Page 6 of 10 Form 3014 14]



1221355030 Page: 8 of 12

UNOFFICIAL COPY

2312051890

shail not be required to pay Borrower any intercst or earmngs on such Miscelbancous Proceeds. If the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total {aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

T the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immedrately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balauce shalt be paid to Borrower,

In the cverdora partial taking, destruction, or loss in valuc of the Property in which the fatr market value of the Property
immediately betore the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums Geeuped by this Security Instrument whether or not the sums arc then duc.

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) ofters to make ar-award to settle a claim for damnages, Borrower fails to respond (o Lender within 30 days after
the date the notice is given, Lender is astherized to collect and apply the Miscellancous Proceeds either to testoration or repair of
the Property or to the sums secured by tins/decurity Instrument, whether or not then due, "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds of the party against whom Borrower has a right of action in regard to Misceltaneous
Proceeds.

Borrower shall be in default if any action-drprpeceding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other matérialimpairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or righ's under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

Alt Miscellanecus Proceeds that are not applied to restoration o repair of the Property shall be applied in the order
provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensien of the time for payment or modification
of amortization of the sums sccured by this Security [nstrument granted by Lenderte Borrower or any Successor in Interest of
Barrower shall not operate to release the liability of Borrower or any Successors in'Inweiest of Borrower. Lender shall not be
required to commence proceedings agatnst any Successor in Interest of Borrower or tos¢fase to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of aiy, demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercisinig any-right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors 'n Interest of Borrower or in
amounts tess than the amount then due, shail not be a waiver of or preclude the excrcise of any right ¢ remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covensats and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securisy Tnstrument but
does not exccute the Note (a "co-signer"): (a) is co-signing this Securtty Instrument only to mortgage, grant and convey the ¢o-
sighet's intercst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumies Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Sccurity Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

I4. Loan Charges. Lender may charge Borrower [ees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's intcrest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument fo charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
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charge fees that are expressly prohibited by this Securtty Tnstrument ot by Applicable Law.

If the Loan s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices giver by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in conncetion with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute noticz o #11 Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrewer has designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender of
Borrower's change of adlress. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only reporl a change ofaddiess through that specified procedure. There may be only onc desigrated notice address under this
Security Instrument at any Gne time. Any notice to Lender shall be given by delivering it or by mailing it by first class mait to
Lendet's address stated herein wnle’s Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not'be’ deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Tnstrument is also requirad under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Sccurity Instrun.ent,

16. Governing Law; Severability; Pules of Construction. This Sccurity Instrument shall be governed by federal law
and the law of the jurisdiction in which the Prepertv.is located. All rights and obligations contained in this Security Tnstrument are
subject (o any requircments and limitations of Applirable Law. Applicable Eaw might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silenc’: shall’ not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrdnient or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions ol this Sccurity Instrument or the Notc wiiich can be given cffect without the conflicting provision,

As used in this Security Instrument: (a) words of themasculine gender shall mean and include corresponding neuter
words or words of the ferinine gender; (b) words in the singular shaibincan and include the plural and vice versa; and (c) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the }otC and of this Security Instrument.

E8. Trunsfer of the Property or a Beneficial Interest in Borrower.As used in this Scction 18, "Interest in the Property"
means any legal or beneficial interest in the Property, including, but not limited 10, thdse beneficial interests transferred in 2 bond
for deed, contract for decd, installment sales contract or escrow agreement, the intent6f which is the transfer of title by Borrower
at a future date to a purchaser.

tall or any part of the Property or any Interest in the Property is sold or transferred(srif Borrower is not a natural person
and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent; Lender may require immediate
payment i full of all sums sccured by this Sceurity Instrument. However, this option shall net be exercised by Lender if such
cxercise 15 prohibited by Applicahle Law.

It Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shzil »éovide a period of not
less than 30 days from the date the notice i3 given in accordance with Section 15 within which Borrowér-must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lesder may mvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shal] have the
right to have enforcement of this Sceurity Instrument discontinued at any time prior to the earlicst of: (a) five days before sale of
the Property pursuant to Scction 22 of this Sccurity Instrument; (o) such other period as Applicable Law might specify for the
termination of Borrower's night to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender alt sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays atl expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' foes, property inspection and valuation fees, and other fees incurred
for the purposc of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Sccurity Instrument, and
Borrower's obhgation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in onc or more of the
tollowing forms, as selected by Lender: {a) cash; (b} moncy order; (¢) certified check, bank check, treasurer's check or cashier's
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cheek. provided any such check is drawn upon an mstitution whose depasits are insured by a federal agency, instrumentality or
entity; or () Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section I8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There aiso
might be one or morc changes of the Loan Servicer unrclated to a sale of the Note. [f there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notedpurchaser unless otherwise provided by the Note purchaser.

Neither Borrow:r nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) tat <rises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provisten of, or any duty owed by rcason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with sachaotice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hercto 4 rgasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapsa-before certain action can be taken, that time period will be deemed to be reasonable for
purposcs of this paragraph. The notice'af 4edeleration and opportunity to cure given to Borrower pursuani to Section 22 and the
notice of acceleration given to Borrower pursiant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,

21, Nazardous Substances. As used in this section 21+ (a) "Hazardous Substances” are those substances defined as toxic
ov hazardous substances, pollutants, or wastes by Eavitorimental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde. and radioactive materials; (b) "Environmentsi Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safcty or environmental pratection; (c) "Environmental Cleanup” includes any response
actton, remedial action, or removal action, as defined in Envirenrieatal Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Caviropmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposa’! siarage, or release of any Hazardous Substances, or
threaten to releasc any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything
affecting the Property (a) that is in violation of any Cnvironmental Law, (b} whiCi creates an Environmental Condition, or )
which. dug te the presence, use, or release of a Hazardous Substance, creates a condirion that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or starsg¢ on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residéntial uses and to maintenance of the
Property (including. but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {2) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invalving the Property and any Hazardous/Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but no* linited to, any spitling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused Yy the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, #¢ 15 notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazazdbus Substance
affecting the Property is necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauit; {b) the action required to cure the default; (c)
a date, rot tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity Instrument, but only if the
fee is paid to a third partv for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interestg/in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases w4y not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrowe: may later cancel any insurance purchased by Lender, but anly after providing Lender with evidence that
Borrower has obtained paurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collaterai, Borrower wil be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insarance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may besadded to Borrower's total outstanding batance or obligation. The costs of the insurance may be
maore than the cost of insarance Bo/rawer may be able to obtain on its own.

BY SIGNING BELOW, Borrowe: accepts and agrees to the lerms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and rocordled with it.

o I~

- Bongoﬁﬁa - JAMES VOGEL - DATE -

( Y 7/))//

- BORROW% GEORGIA VOGEL - DATE -

STATE OF \k—
COUNTY OF : Jﬂlﬁ
L \\r\(\ § ¢ )\%\,Q. v\'a"\otdrv Publlc in and l'or said county and stat< do hercby certify that
g
\(,\\\“\‘QL@ NO U\\&-’ Ow\\} b‘*\ Loy Q\ C_ V00
, personally

known to me to be the same person{s) % name(s) is re s scribed to the foregomg ingér ent, appeancd hefore me this day in
person. and acknowledged that he/she/thiey o gncd and dehvered the mstrument as his/herk ee and veiurary act, for the uses
and purposes thercin set forth, 3 ‘

Given under my hand and official seal, thi‘%

Nota Pﬁb‘fié

L e b

£ "OFFICIAL SEAL" |
Linda Qlsen My Commission Expires:

2
Notary Public, State of lllinois
§ My Gomﬁussmn Expires 6/17/2013 3 LQ \ \k‘ 36\7\
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Lot 7 in "Tri-M" Resubdivision of part of A.M. Miller's Subdivision of part of the East 1/2 of the Northeast 1/4 of
Section 27, Township 41 North, Range 12, East of the Third Principal Meridian, according to the Plat thereof
registered in the Office of the Registrar of Titles of Cook County, lllinois, on April 3, 1957 as Document
1731111, in Cook County, lllinois.
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