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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in
Sections 3, U1, 13, 18, 20 and 21. Certain rules regard’ng the usage of words used in this document are
also provided in Section 16,

(A} "Security Instrument" means this document, which is datd July 30, 2012 .
together with all Riders to this document.

(B) "Borrower"” is  H. Neal Lenhoff, not individually, bu a Truste: of tag H. Neal Lenhoff Trust

dated June 7, 1990

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Bank of America, N.A.

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 5201 Gate Parkway, Jacksonville, FL. 32256

Lender is the mortgagee under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and dated July 30, 2012

The Note states that Borrower owes Lender

One Million Four Hundred Five Thousand Four Hundred Eight Dollars and Zero Cents Dollars
(U.S.$1,405,408.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 01, 2042

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property:"

(F) ""Luar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde! the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rideis" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to've ~x=cuted by Borrower [check box as applicable]:

X] Adjustable Rawe Puder [X] Condominium Rider [__] Second Home Rider
Balleon Rider [ Planned Unit Development Rider [ 114 Family Rider
L] VA Rider ) Riweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means aliconwolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ana’crdars (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transtet/of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruc?, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited <=, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trarsfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of "‘"rrages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describzd in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ¢ all »= any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ar bmisiians as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of; o2 dsfault on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest urder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Insttument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COON [Name of Recording Jurisdiction]:

See Attackca Legal Description

Parcel 1D Number: which currently has the address of
233 E 13th Street #2408 [Street]
CHICAGO [Ciy], Hlinois 60605 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectes an the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property.(All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corivesed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; sxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property cgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.

7104191601
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section |5,
Lender may return any payment or partial payment if the payment or pariial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curredie. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. (f zazh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urupriied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1T 8orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returri th<rp to Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under «iie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuim: against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiiment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments-cr-*roceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lenderzhall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due und<rine Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the arder in which it became due. Any remaining amounts
shall be applied first to late charges, second to al y otiier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower ford dzlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentinay be applied to the delinquent payment and
the tate charge. If more than one Periodic Payment is outstandizig/ Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if.2:d to the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ane. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Progéeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the'Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment ¢f amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Jastiument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property] ifany: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Moertgage Insurance
premiums, if any, or any sums pavable by Borrower to Lender in lieu of the payment of Morigage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At erigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amaounts, that are then required under this Section 3.

Lunser may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimrates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit;>{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bac, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendest shall not charge Borrower for halding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to o< paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bericwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST'A Jf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<eouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eseruw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Barrower shall pay to "_endzr. the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihly payments.

Upon payment in full of all sums secured by this Security Tnstrumeant, [.znder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieassiald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner providsd 7i% Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instriipsnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2cegptable
to Lender, but only so long as Borrower is petforming such agreement; (b) contests the lien in goea faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loaa. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right'te.2isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
reguire Hofcower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaiion. certification and tracking services; or (b) a one-time charge for flood zone determination
and certificzi.or sarvices and subsequent charges each time remappings or similar changes occur which
reasonably might aif2ct such determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any flood zan<etermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option znd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragel Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's egaity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieatcr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance:overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained| Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and snal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inctude a standard riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havithe right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder ull receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include.a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrics and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Buirowsrotherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited by Iender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica!iy fezsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havz the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-2nwure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

7104191601
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

& 501 st Page 6 of 16 Initials; !{\L"'\ Form 3014 104
®




1221946049 Page: 8 of 29

UNOFFICIAL COPY

the excess, if any, paid to Borrogwer. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carriet has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrow=r) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witair’ 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Barrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriring, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizliare beyond Borrower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowzr isiresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from-deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thaviezair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged %0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respansible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’rs ;nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insvianze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoir-and insnections of the Property. [f it has
reasonable cause, Lender may inspect the interior of the improvements cn.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default'if during the Loan application
process, Borrower or any persons or entities acting at the direction of Beirswzr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information dr\statements to Lender
{or Tailed to provide Lender with material information) in connection wiii the-foan. Material
representations include, but are not limited to, representations concerning Borrower s oczunancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security ipse-ament, [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; 255 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/er righic under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instruntent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secarity Instrument; (b} appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
[#iis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

leasé. ITsorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agtezz to the merger in writing.

10. Mor¢gage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail riv.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Incuienze coverage required by Lender ceases to be available from the mortgage insurer that
previously provided seoh insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in eftect, at a cost substantially
equivalent to the cost to Eorrorver of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by Lendar. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu¢ to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss teserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the facithatthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and BortOw(r, was required to make separately designated
payments toward the premiums for Mortgage Insurance,8crower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nea-'efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with am,~written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchages .he Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 19/not’a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force tron. time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce l0ssesThese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otherloarty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using-any source
of funds that the mortgage insurer may have available (which may include funds obtained fZori Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any réinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowet's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

7104191601
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is net lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Ienler has had an opportunity to inspect such Property to ensure the work has been completed to
Lenaer's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an<-vsstoration in a single disbursement or in a series of progress payments as the work is
completed.Xn'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecis Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Plocceds. 1T the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce!iancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aue. »vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalt be
applied in the order provided-for in Section 2.

In the event of a totzl tuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thie surs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow(r.

In the event of a partial taking; d=struction, or loss in value of the Property in which the fair market
value of the Property immediately befursthe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduved by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the towal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs i="value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it vzivz of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial.ta’zing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “roveeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice v l.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t4 seitle a claim for damages,
Barrower fails to respond to Lender within 30 days after the date the notice isyiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppaosing Pany” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hag a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 besun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment 5t Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detavivand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ar modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabitity shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a} is co-signing this
Secur 'y instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoinmodations with regard to the terms of this Security Instrument or the Note without the
CcO-Signer's consipt:

Subject to'thy nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations'under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis/and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Jiuhility under this Security Instrament unless Lender agrees to such release in
writing. The covenants and.=pgscements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successersand assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢ protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not 1iiniied.to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of'cx;ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Applicable Law.

[f the Loan is subject to a law which sets maxispum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to'b¢ Collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall Leveduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliectes dfrom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to‘m:ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower-If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptupce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumznt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notiee 0 <4} Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propaity Address
untess Borrower has designated a substitute notice address by notice to Lender. Borrower skl promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borcuwer's
change of address, then Borrower shall only report a change of address through that specified preecdure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuatly
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary action.

17.8arrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest intieProperty” means any legal or beneficial interest in the Property, including, but not limited
to, those berefisizlinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemert. iieintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part <1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person zn2-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mayrequire immediate payment in full of all sums secured by this Security
Instrument. However, this.option shall not be exercised by Lender if such exercise is prohibited by
Apphlicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ddys) from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this’psriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or ¢ emand on Borrower.

19. Borrower's Right to Reinstate Afte- Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemetit o1 this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of v¢ Troperty pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secrcily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-vther povenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, biit no. Jimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred tor #h=-nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)tal.es such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqwire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selerieca\by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s crecl, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirpingatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insioument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeyar, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. IT there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other/parcy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wili bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunityAn surs given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant wSection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Sanstances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic'orazzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssane, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile salvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental nrotection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse/disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanccs, snor in the Property. Borrower shall not do,
nor allow anyone else to do, anything aftecting the Property {a)'thnt is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dvc w the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects the waluzof the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the (v perty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to rnorrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cansumer products).

Borrawer shall promptly give Lender written notice of (a) any investigation, ¢iaim..demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know!edle; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas< st threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Berrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosw.e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreltosure. If the default is not cured on or before the date specified in the notice, Lender at its
option miv . equire immediate payment in full of all sums secured by this Security Instrument
without furtier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-¢ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimiied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument/ butionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unacr Applicable Law.

24. Waiver of Homestead. [n accordance with Nllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead exemption faws.

25. Placement of Collateral Protection Insurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/purchases may not pay any claim that
Borrower makes or any claim that is made against Borroweriz connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftel providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that nsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instiance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e mor= than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security ]nstrumem and in any Rider executcd by Borrower and recorded wnth it.

(Seal) ’JL NENNY J\N\\ (Seal)

, -Borrower  H. Neal“l/enhoﬂ', as TriRtee of tl\e Neal Lenhoff  -Borrower
V Living Trust under Trust instrument\dated
06/07/1990, for the benefit of H. Neal Lenhoff.

Harry Neai |.enhoff

(Scal) VA (Seal)

-Bomower =Borrower
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
A\ (Seal) (Seal)
-Borrower -Bomower
(Seal) A (Seal)
-Borrower -Borrower
7104191601
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STATE OF ILLINOIS,  COOK County ss:

I, The Un ; , @ Notary Public in and for said county and
ers
state do hereby certi%r tﬁat l[?annef,fckeal Lenhoff

and H Neal Lenhoff as trustee of the H Neal Lenhoff

living trust under tr t
benefit Of h nany lenhgif agreement dated 6/7/99 for the

2

personally known to me to be the same person{(s) whose name(s) subsctibed to the foregoing instrument,
appearsd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instramen.c as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givendandzr my hand and official seal, this ~ 30th day of  July, 2012

RV

My Commission Expiss: ; Y

PNV L o e L L e d
"OFFICIAL SEAL"
CINDY KENNEY
NOTARY PUBLIC, STATE OF 'LiOIS
MY COMMISSION EXPIRES 12/7/2015

Notary Public
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
203 N. LASALLE #2200, CHICAGO, ILLINOIS 60601

PHONE: (312) 621-5000
FAX:  (312) 621-5033

ORDER NUMBER:2011 053004946 USC
STREET ADDRESS: 233 E. 13TH ST., UNIT 2405

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-22-110-119-1192 % |\ 3 24 {4 3y

LEGAL DESCRIPTION:
PARCEL 1: UNITS 2405 AND GU-229 AND GU-230 IN MUSEUM POINTE CONDOMINTUM, AS DELINEATED

ON A SURVEY OF THE FOLLCWING DESCRIBRED REAL ESTATE:

THAT PART OF ILOT 50, LOT 51 AND OUTLOT 6 IN MUSEUM PARK SUBDIVISION, BEING A
RESUBDIVISICL, (F LOTS 1 TO 4, INCLUSIVE, IN CONOR'S SUBDIVISION, BEING A SUBDIVISION
OF PART OF FRAZIIONAL SECTION 22, TOWNSHIF 3% NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDI[2W. DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SAID
LOT 51; THENCE SOUTJ.00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE WEST LINE
THERECF, A DISTANCE Of+156.76 FEET; THENCE NORTH 90 DEGREES (00 MINUTES 00 SECONDS
EAST, A DISTANCE OF 4175 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, A
DISTANCE OF 22.50 FEET: /THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE
OF 1.83 FEET; THENCE NORTH S/ DEGREES 00 MINUTES 00 SECONDS EAST ALONG A LINE 1.69
FEET SOUTH OF AND PARALLEL W.LTH THE NORTH LINE OF OUTLOT 6 AND LOT 50, AFORESAID, A
DISTANCE OF 73.13 FEET TO A POINT IN THE EAST LINE OF SAID LOTS 50 AND 51, SAID POINT
BEING 1.72 FEET SOUTH OF THE NORTHEAST CORNER OF SAID LOT 50, AS5 MEASURED ALONG THE
EAST LINE THEREOF; THENCE NORTHERLY, /171.30 FEET ALONG THE EASTERLY LINE THEROF, BEING
THE ARC OF A CIRCLE CONVEX EAST, HAVIpG A RADIUS OF 2832.93 FEET, AND WHOSE CHORD
BEARS NORTH 12 DEGREES 35 MINUTES 11 SECUNLS WEST, A DISTANCE OF 181.87 FEET TO THE
NORTHEAST CORNER OF SAID LOT 51; THENCE S2UTH 89 DEGREES 58 MINUTES 42 SECONDS WEST
ALONG THE NCRTH LINE THEREOF, A DISTANCE OF“108.80 FEET TO THE PCINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

ALSO;

THE SOUTH 8.00 FEET OF THAT PART OF FRACTIONAL SECTION 272, TOWNSHIF 3% NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES NOLRTH OF AND ADJOINING THE NORTH
LINE OF LOT 4 IN CONOR'S SUBDIVISION, BEING A SUBDIVISION CLPART OF FRACTIONAL
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
WHICH LIES EAST QF THE NORTHERLY EXTENSION OF THE WEST LINE OF SAIC, LOT 4 WHICH LIES
WEST OF THE NORTHERLY EXTENSION OF THE EASTERLY LINE QF LOT 4, IIT COCX COUNY,
ILLINOIS.

TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS A8 DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMILIY) 0435019027,
AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE STORAGE SPACE 5-192, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
0435018027, AS AMENDED FROM TIME TC TIME.

LEGALD 5/10 wlp
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In 7he Wall Street Journal)- Rate Caps)

IS FIXED/ADJUSTABLE RATE RIDERis made this  30th  day of July, 2012
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage Cead of Trust, or Security Deed (the "Security Instrument") of the same date given
by theu nuersigned (" Borrower") to secure Borrower's Fixed/Adjustable Rate Note( the
"Note") to Bank vi America, N.A.

("Lender") of thesaracdate and covering the property described in t he Security Instrument
and located at: 233 E 137a Street #2405, Chicago, 1L 60603

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE ANTEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTAR'E INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [n additiont o t'ne-covenants and agreements made inthe
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CEANGES
The Note provides for an initial fixed interest rate of 3.625%. The Note also
provides for a change in the initial fixed rate to an adjustable ntzrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANZES

{A) Change Dates

The initial fixed interest rate| will pay will change to an adjustable’interast rateon the
first day of August, 2022 , and the adjustable interest rate | wili pay may change
onthat day every 12th month t hereafter. The date onw hich my initial f ixed In*erest rate
changes t o an adjustable interest rate, and each date onw hich my adjustable’irirprast rate
could change, is called a "Change Date."
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(B) The Index

Beginning w ith t he first Change Date, my a djustable interest rate w ill be based onan
Index. T he "Index" ist he averageo fi nterbank of feredra tesf orone -year U.S.
dollar-#=nominated deposits in t he London market ("LIBOR"), as published in The Wail Street
JouraalThe most recent Index figure available as of thedate4 5 days before each Change
Date is zaliad the "Current Index."

If thelnd=2x is no longer available, the Note Holder will choose anew index that is based
upon comparakia.information. The Note Holder will give me notice of this choice.

(C) Calculatiur:of Changes

Before each Charge Date, the Note Holder will calculate my new interest rate by adding
Two and Twenty-Five /liundredths percentage points
( 2.250%) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage p oint (0.125%). Subject to the
limits stated in Section 4(D) beiow) this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal'that | am expected to oweat the Change Date in full
onthe Maturity Date at my new inter<siratein substantially equal payments. The result of
this calculation will be the new amount of my-monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at(th. first Change Date will not be greater than

8.625% or less than 2.250%. Thereafter, my adjustable
interest rate w ill never be increased or decreasea on any single Change Date by more than
two pe rcentage p oints f rom t he rate of interest | nuve been paying fort he preceding 1 2
months. My interest rate will never be greater than 8.625%.

(E) Effective Date of Changes

My new interest rate w il become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on t he first monthly pavivent date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note H older w ill deliver or mailt o me anotice of any changesin m vy initial f ixed
interest ratet o an adjustable interest rate and of any changes in my adjustable interest rate
before the ef fective d ate o f any change. The notice will include the am outit 2 iy mont hly
payment, any information required by law to be given to me and also the title-anu telephone
number of a person w ho will answer any question | may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes tc an adjustable interest rate under
thet erms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As usedint his
Section 1 8, " Interest in t he Property” means any legal or be neficial int erest inthe
Property, i neluding, but not limited to, t hose beneficial int erests transferred in a
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bond f or deed, contract for deed, installment sales contract or e scrow agreement,
thei ntent of w hichist he transfer of titleb y Borrower at af uture date to a

purchaser. . _
If all ora ny part of the P roperty orany Interest inthe Property is sold or

transferred (or if  Borrower isnot an atural pe rson a nd a beneficial int erest in

carrower is sold or t ransferred) w ithout Lender’s prior w ritten consent, Lender may

regrire immediate payment in full of all sums secured by this S ecurity Instrument.

How@ever_ this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.

If Lendor e xercisest his opt ion, lendersha llgiv eBo rrower notice of
acceleratior. Tiie notice shall provide a pericd of not less than 30 days from the date

the notice is given in accordance with Section 15 within which Borrower must pay

all sum s se cure-uy this S ecurity I nstrument. If Borrower fails t o pay these sums

prior to the expiratizn »f this period, Lender may invoke any remedies permitted by

this Security Instrumicitt without further notice or demand on Borrower.

2. When Borrower's initi2!iized interest rate changes to an adjustable interest rate under
thet erms stated in S ection'd above, Uniform C ovenant 18 o f th e Sec urity | nstrument
described in S ection B1 above snhail then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security instruinen; shall be amended to read as follows:

Transfer of the Property oi-a Reneficial Interest in Borrower. As used int his

Section 1 8, " Interest inthe Property" means any legal or be neficial int erest in the

Property, including, but not limited to, those beneficial interests transferred in a bond

for deed, contract for deed, i nstallment seles contract or e scrow agreement, the

intent of which is the transfer of titleby Bariower at afuture date to a purchaser.

If allora ny part of theProperty orany literest inthe Property is sold or
transferred (orif Borrower is hot an atural peasunand a beneficial int erest in
Borrower is sold or t ransferred) w ithout Lender's.piior w ritten consent, Lender may
require immediate payment in full of all sums secured/oy ‘his S ecurity Instrument.
How ever, this option shall not be exercised by Lender if.suCh exercise is prohibit ed
by Applicable Law. Lender also shall not exercise this optio/iit: (a) Borrower causes
to be submitted t o Lender inf ormation re quired by Lender t £v2luate theintended
transfereeas if anew loanw ereb eing made to thet ransfeise; ~and (b) L ender
reasonably determinest hat L ender's se curity w ill not be impaired by thel oan
assumption and t hat therisk of ab reach of any covenant or agieement int his
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areazdravle fee
as acondition to Lender's consent to the loan assumption. Lender also mav/reguire
the transferee t o sign an assumption agreement that is acceptable to Lender ans that
obligates t he transfereet o keep all the promises and agreements made in the N<ie
andin t his S ecurity Instrument. Borrower will cont inue ta be obligated underthe
Note and this Security Instrument untess Lender releases Borrower in writing.

If Lender exercises the option to reguire immediate payment in full, Lender shall
give Bo rrower notice of acceleration. The notice shall provide ap eriod of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums ﬁrior t o the expiration of this period, Lender may invoke any
E;emedies permitted by this Security Instrument without further notice or demand on

orrow er.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider. ]

(Seal) - N VAR, \ (Seal)
-Borrower  H., Neal Le}ihuﬂ',;sTrustee-dhhe :iieal -Borrower
irkst

Lenhoff Living Trust under Trust ment dated
06/07/1990, for the benefit of H. Neal Lenhoff.

Harry Neal Jcihoff
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BY SIGNING BELOW, Barrow er accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

(Seal) (Seal)

-Barrower -Borrower
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

{Seal) {Seal)

-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOM INIUM RIDERis madethis  30th day of July, 2012 ,
and is incorpora ted int o and shall be deemed to amend and supplement the M ortgage, Deed
of Trust, or S ecurity D eed (the "Security | nstrument") of thes amed ateg iven by the
undersigned (the " Borrower") to secure Borrower's Noteto Bank of America, N.A.

(the
"Lender') of thesamedate and covering t he Property described in t he Security Instrument
and located at: 233 13th Street #2405, Chicago, IL 60605

[Property Address]
The Property includes a unit i1, together with an undivided interest in the common elements
of, a condominium proiect knowi as; MUSEUM POINTE

{Namegwf Condominium Project]
(the "Condominium Project”). |f the o'wnerz.association or ot her entity w hich acts for the
Condominium Project (the "Owners Associiition”) holds title to property for the benefit or use
of its members or shareholders, the Property «ist includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Eorrower's interest.

CONDOMINIUM COVENANTS. In addition to the Zovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform a/| of ‘Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” arethe: (i)
Declaration or any other document which creates the Condominium-Project; (ii) by -laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower siall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuiients,

B. Property Insurance, So long asthe Owners A ssociation maintaiiis, with ag enerally
accepted insurance carrier, a " master" or "blanket" policy on the Condominium Prnject which
is satisfactory to Lender and w hich prov ides insurance coverageinthe amountsincluding
deductible levels), for the periods, and against loss by fire, hazards included wiithinthe term
"extended coverage" and any other hazards, including, but not limited to, earthquakcs and
floods, from w hich L ender re quires insura nce, t hen: (i} L ender w aivest he provicion in
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Section 3 for the Periodic Payment to Lender of the y early premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage o nt he Property i s de emed satisfiedt ot he extent that ther equired
coverage is provided by the Ow ners Association policy.

whet Lender requires as a condition of this w aiver can change during the term of the
loan.

Borrcw.or- shall giv e Len der prompt  notice of any lapse in re quired prope rty i nsurance
coverage proviued by the master or blanket policy.

Int he evenvof a distribution of property insurance proceeds inlie u of restoration or
repair f olowing a Jusst o t he Property, w hether to theunit orto common e lements, any
proceeds payable to 'Jorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by ‘ne Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurane. Sorrower shalf t ake s uch actions as may be reasonable to
insure that the Ow ners A ssociatizn,maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragzio Lender.

D. Condemnation. The proceeds . any a ward orcla im for da mages, direct or
consequential, payable to Borrower in ccnnestion with any condemnation or other taking of ail
or any part of theProperty, w hether of ‘heu nit or of thec ommon elements, or forany
conveyance in lieu of condemnation, are herely assigned and shall be paidto Lender. Such
proceeds sha llbe applied by Lendert ot he sunsse cured by the Sec urity I nstrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not |, except after notice to Lender and with
Lender's prior w ritten consent, either partition or subdiv/de the Property or consent to: (i) the
abandonment ort ermination of the Co ndominium P roje:t, e xcept fo ra bandonment or
termination required by law in the case of substantial destruciizr-hy fire or other casualty or
int he case of at aking by condemnation or & minent domain, (i3 ny amendment to any
provision of the Constituent Documents if the provision is f or the exaress benefit of Lender;
(iii) t ermination of professional m anagement a nd a ssumption of self-ianagement o f the
Ow ners A ssociation; or {iv) any action w hich w culd have the ef fect o endering t he public
liability insurance coverage maintained by the Ow ners Association unacceptanle to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraria F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bormower and
Lender agreet o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

iﬁ o . (\\\
‘:} \;\J,.H ﬁ\\ y").\h&(’\ (Sean”)[ \X\}MY\.T (Seal)

Harry Nea" Cenhoff © -Bortower  H. Neal Lenhoff, as Truistee okithe H. Neal -Bormower
Lenhoff Living Trust under Trust instrument dated
06/07/1990, for the benefit of H. Neal LenhofX.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal) {Seal)
-Borrower -Borrower
7104191601
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Scal) (Seal)
~Bomrower -Borrower
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