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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum®nt ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument" means this document, which is daed July 24, 2012
together with all Riders to this document.
{B) "Borrower" is Van Pham

Borrowcr is the mortgagor under this Security Insirument.
(C) "Lender” is RBS Citizens, N.A.

Lender is a National Banking Association
organized and existing under the laws of the United States of America
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Lender's address is One Citizens Plaza, Providence, RI 02903

Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated July 24, 2012
The Nate states that Borrower owes Lender two hundred forty thousand and 00/100

Doilars
(U.S. $240,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in (ull not later than August 1, 2027 .
(E} "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Coar " means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underitie Nole, and all sums due under this Securily Instrument, plus interest.
{G) "Ridels" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc (ol executed by Borrower [check box as applicable]:

[] Adjustable Raté Ricer [ Condominium Rider [ ] Second Home Rider
Balloon Rider [ Pranncd Unit Development Rider (%] 1-4 Family Rider
VA Rider a) Biweekly Payment Rider [ ] Other(s) [specify]

(H} "Applicable Law" means all conivolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-arders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, anl Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(I} "Electronic Funds Transfer" means any transfer Of funds, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initiazéd :hrough an clectronic terminal, telephonic
instrument, compuicr, or magnetic tape so as to order, instruct{ o’ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited i6, point-of-sale transfers, automated teller
tuachine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
{ransfers.

(K) "Escrow Items" mecans those items thar are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Ganges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i}
damage to, or destruction of, the Properly; (i} condemnation or other taking of all o any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors as fo, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or'détaylt on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ij) any amounts under Scction 3 of this Securily Instrument.

(0) "RESPA" means thc Real Estate Settlement Procedures Act (12 U.8.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As uscd
in this Sccurity Instrument, "RESPA” refers to all requirements and restrictions that are imposcd in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan"™ under RESPA.

ILLINQIS - Singfe Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ -6(IL) me11) Paga 2 of 15 Initials: M E Form 3014 1/01
®

DOB-021l.utt (1/05) 0025735085




1221956019 Page: 4 of 20

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Sceurity Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modilications of thc Note; and (i) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Nole. For this purpose, Borrower docs hercby mortgage, grant and convey
to Lender and Lender's succcssors and assigns, the following described property locatcd in the

County [Type of Recording Jurisdiction]
of Cenk [Name of Recording Jurisdiction):

Parcel ID Number; 27-16-205-004-0000 which currently has the address of
9845 W 151st S8t Apt 1E [Street]
Orland Park [Ciyl, Llinois 60462- [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted o the property, and all
casements, appurienances, and f{ixtures now or herealler a part of the propeity. (All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing=is reforred to in this
Sccurity Instrument as the "Property." ‘

BORROWER COVENANTS that Borrower is tawlully scised of the estatc hercby corvercd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcered. savept for
encumbrances of record. Borrower warranis and will defend generally the title to the Property agaiis! all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and intercst on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Sceurity Instrument shail be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returncd 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank cheek, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions In Sectien 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient (o
bring the Loan current. Lender may accept any payment or parttal payment insufficient to bring the Loan
currer, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments al the time such payments are
accepted. [T each Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on upqpplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current( ¥ Borrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or returrthein to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance unaer/the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the firtuse against Lender shall relieve Borrower from making payments due under
the Notc and this Security Insti vinent or performing the covenants and agreements secured by this Securily
Instrumeni.

2. Application of Payments_or_Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender chall be applicd in the following order of priority: (a) interest
duc under the Note; (b) principal due unde! fiie Note: (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first (o late charges, second 1o ar'y othier amounts due under this Securily Instrament, and
then to reduce the principal balance of the Note.

If Lender reccives a payment {rom Borrower tof 4 dzlinquent Periodic Payment which includes a
sullicient amount to pay any late charge due, the paymeut inay be applied to the delinquent payment and
the latc charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower lo the repayment of the Periodic Payments if, 473"to the extent that, cach payment can he
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4u=. Voluntary prepayments shall
be applicd first to any prepayment charges and then as deseribed in the Nowe.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under
the Note shall not extend or postpone the due date, or change the amouit, of the Perigdic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for paym:nt o amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tdsbémenl as a
lien or encumbrance on the Property; (b) leasehold paymenis or ground rents on the Properly/ i%any; (c)
premiums for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance
premivins, if any, or any sums payable by Borrower to Lender in liew of the payment of Murtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, he cscrowed by Borrower, and such ducs, fecs and
asscssments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
mn writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reecipts evidencing such payment within such time period as Lender may require.
Botrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Seclion 9. If Borrower is obligated to pay Escrow Items directly, pursuant lo a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then he obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a noftice given in
accordance with Scction 15 and, upon such revocation, Borrower shali pay 1o Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Tender may, at any time, collect and hold Funds in an amount {a) sulficient (o permit Lender to apply
the Funds“at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require unier, RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable cstiimetes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“be held in an institution whose deposits are insured by a federal agency,
instrumentalily, or entity facluding Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan BarX: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Letder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or viritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tepder (0 make such a charge. Unless an agreement is made in wriling
or Applicable Law requires intercst to he/paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borsorver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail givi: 1o Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If therc is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower {or the excess funds in accordance with RESPA. ¥ there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
maonthly payments. If there js a deficiency of Funds held in eserow, as defined under RESPA, Lender shall
nottfy Borrower as required by RESPA, and Borrower shall pay to [_ender,the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihly payments.

Upon payment in full of all sums secured by this Sccurity Instrumert, “Londer shall promptly refund
to Borrower any Funds held by Lendcr.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, ((ivs, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieaseivo!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assc.sments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrespsig unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acodpiable
lo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goad faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate 1o
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property {s subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the dale on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-timc charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender rcquires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bortower subject to Lender's
right 0 Visapprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
require Bosrower to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-lime charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably migh/ affect such determination or certification. Borrower shall also be responsible for the
payment of any fees 1uiposcd by the Federal Emergency Management Agency in connection with the
review of any fload zine determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option/and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage:, Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's vauity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ‘grzater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraace fuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this Section 5 shall
become additional debi of Borrower secured by thes Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ang-skait be payable, with such interest, upon notice [rom
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard or'gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender 1l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nuLatherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a“stzndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carriciand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borower-otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurancc was requircd by Lender, shall
be applicd to restoration or repair of the Property. if the restoration or repair is cconomically “eusible and
Lender's sceurity is not lessened. During such repair and Testoration period, Lender shall havedberight to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to ensiie the
work has been completed to Lender's satisfaction, provided that such inspection shall be unacrtaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parlies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiale and scttle any available insurance
claim and related matiers. T Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offercd to settle a claim. then Lender may negotiate and settic the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not lo ¢xceed the amounts unpaid under the Notc or this Security Instrument, and
(b) any other of Borrower's rights (other than the right o any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable 1o the
coverzge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay ameents unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower's principal
residence within 150 days after the cxecution of this Security Instrument and shall continue 1o occupy the
Property as Borrdwer's principal residence for at least one year afler the date of occupancy, uniess Lender
otherwise agrees in/writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist wiich are beyond Borrower's control.

7. Preservation, Maiptcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-tic’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 15 residing in the Properly, Borrower shall maintain the Property in
order to prevent the Property from. deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 thal repsir or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged 1o avoid further deterioration or damage. If insurance or
condemnation procecds arc paid in connectior with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restaring the Properly only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
Lo repair or restore the Property, Borrower is not relieved o1 Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon.2id inspections of the Property. If it has
reasomable cause, Lender may inspect the interior of the improvemer(s or. the Property. Lender shall give
Borrower notice at the time of or prior to such an intetior inspection specifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if “during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriawer or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate informaticn o stalements to Lender
{or failed to provide Lender with material information) in connection witt- the~Loan, Material
representations include, but are not limited to, representations eoncerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instouent. If
{a) Borrower fails to perform the covenants and agreements conlained in this Security Instrument, (b ihere
15 a legal procceding that might significantly affect Lender's interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ot (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited (o (a) paying any sums securcd by a lien
which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
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altorneys' fees to protect its inlercst in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
enlering the Property to make repairs, change locks, replace or board up doors and windews, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear intercst at the Note rate from the datc of
disbursement and shall be payable, with such intercst, upen notice from Lender to Borrower requesting

ayment.
Py If this Sccurity Instrument is on a lcasehold, Borrower shall comply with all the provisions of the
fease/ If Lorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices 1o the merger in writing.

10. Nior.gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'/ piy the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage (nsiratce coverage required by Lender ceases to be available [rom the morigage insurer that
proviously proviaed-such insurance and Borrower was required to make separately designated payments
toward the premiume for_Mortgage Tnsurance, Borrower shall pay the premiums required to obtain
coverage substantially-Cquivalent to the Mortgage Tnsurance previously in effect, al a cost substantially
equivalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o poy to Lender the amount of the scparately designated payments that
were due when the insurance coverage-ceased to be in effect. Lender will accept, use and refain these
paymenls as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha! 2ic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlcrest or earnnigs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in'the amount and for the period that Lender requircs)
provided by an insurer selected by Lender again_becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as & condition of making the Loan and BortOwsr. was required to make separately designated
payments loward the premiums for Mortgage Insurance, Soriowver shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or lo provide a ‘nan-lefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any-written agreement between Borrower and
Lender providing for such (crmination or until termination is requires by ‘Applicable Law. Nothing in this
Scction 10 affects Borrawer's obligation to pay inicrcst at the rate provides'in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases tlie Note) for certain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower is siota party to the Mortgage
[nsurance,

Mortgage insurers cvaluate their tolal risk on all such insurance in force [rom tile to time, and may
enter inlo agreements with other parties that sharc or modify their risk, or reduce losscs. These agreements
arc on lerms and conditions that are satisfactory 1o the mortgage insurer and the other party (or parfics) to
these agreements. These agreements may require the mortgage insurer to make payments Usi Agany source
of funds that the mortgage insurcr may have available (which may include funds obtained fror Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any re nsurer,
any other cnlily, or any alfiliate of any of the fotegoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wiil not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If" the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically [easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Misccllaneous Proceeds
until I¢ider has had an opportunity 1o inspect such Property to ensurc the work has been completed to
Lender wsatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs snd-restoration in a single disbursement or in a scries of progress payments as the work is
completed: Uiless an agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellaneors Proceeds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellaneous Progeoeds. I the restoration or repair is not cconomically feasible or Lendcr's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due/ with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totdl taling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to thé sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowed.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bcfare the partial taking, destruction, or loss in value is cqual Lo or
greater than the amount of the sums secured Dy this Sceurily Instrument immediatcly before the partial
taking, destruction, or loss in value, unless orrower and Lender otherwise agrec in wriling, the sums
secured by this Security Instrument shall be ridutsd by the amount of the Miscellancous Proceeds
multiplied by the following [raction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in wvalue divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1'value of the Property in which the fair market
value of the Property immediatcly before the partial taking,” fesreuction, or loss in value is less than the
amount of the sums secured immediately before the partial takung, destruction, or loss in value, unless
Bortower and Lender otherwise agree in ‘writing, the Miscellancous roczeds shall be applied to the sums
sccured by (his Security Instrument whether or not the sums are then Juc.

If the Property is abandoned by Bortower, or if, after notice oy lender to Borrower that the
Opposing Party (as defined in the next scntence) offers to make an awarg 1o Serile a claim for damages,
Borrower fails to respond to Lender within 30 days alter the date the notice is giver, Lender is authorized
to coflect and apply the Miscellaneous Proceeds either to restoration or repair of Chz Property or (o the
sums secured by this Sccurity Instrument, whether or not then duc. "Opposing Party" mesne the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has | rigit of action in
regard to Miscellancous Proceeds,

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is Fegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ‘ot Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul’ and, if
acceleration has occurred, reinstatc as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's infcrest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied Lo restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modilication of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrawer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbcarance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrecs thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of-lhis Security Instrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrumesit: 2nd (c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or
make any ‘aceommodations with regard to the terms of this Security Instrument or the Nole without the
co-signer's conseat.

Subject to (the provisions of Scction 18, any Successor in Intercst of Borrawer who assumes
Borrower's obligatizns «“nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigliis/ans benefits under this Security Instrument. Borrower shall nol be released from
Borrower's obligations and liabilily under this Security Instrument unless Lender agrecs to such release in
writing. The covenants anll pgreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and bencfit the suczessore and assigns of Lender.

14. Loan Charges. Lendcr may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but noi-limiied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence orexriess authorily in this Security Instrument Lo charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Sceurity (instrument or by Applicable Law,

If' the Loan is subject o a law which sets maxizmeas loan charges, and that law is finally interpreted so
that the interest or other loan charges colleeted or to-he sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Le setuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady coliectoddrom Borrower which exceeded permilied
limits will be refunded to Borrower. Lender may choose to ‘mzxe. this refund by reducing the principal
owed under the Note or by making a direct payment to Boriower, 11 a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's accepiziee, of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of actionBu:tawer might have arising out
of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered'io Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notica t+ 11 Borrowers
unless Applicable Law expressly requircs othcrwise. The notice address shafl be the Propeciv” Address
unless Borrower has designated a substitute notice address by noticc to Lender. Borrower shulpromptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrover's
change of address, then Borrower shall only report a change of address through that specified prosedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. I any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding rcquirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicls with Applicable
Law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action,

+7, 3orrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18, “Cransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i1 the Property™ means any legal or beneficial intcrest in the Propertty, including, bul not limited
to, those bensuical interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemens,.the intent of which is the transfer of title by Borrower at a futurc date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not 4 natural persod a.d a beneficial intercst in Borrower is sold or transferred) without Lender's prior
wrilien consent, Lende: may_require immediate payment in full of all sums sccured by this Sccurily
Instrument. However, this(opion shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law,

If Lender excrcises this opticn, Lender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 38.d2y¢ from the date the notice is given in accordance with Section 15
within which Borrower must pay all uris-secured by this Security Instrument. If Borrower fails to pay
thesc sums prior to the expiration of tlis peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice of cemand on Borrower.,

19. Borrower's Right to Reinstate Afte Aqceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement. of-this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days belore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might“snecily for the termination of Borrower's right
to reinstate; or (c) cntry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dye an er this Sceurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-iiner covenants or agreements; (c) pays all
cxpenscs incurred in enforcing this Security Instrument, including, bi'l not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred s the nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tabes such action as Lender may
rcasonably require 10 assurc that Lender's interest in the Property and” rights under this Security
Instrument, and Borrower’s obligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiré that Borrower pay
such reinstatement sums and cxpenses in one or morc of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's cueck, mrovided any
such check is drawn upon an institution whosc deposits arc insured by a federal agency, inslruzuenitality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instorment and
obligations secured hereby shall remain fully cffective as if no acceleration had cccurred. Hoveeyar;, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior nolice to
Borrower. A sale might result in a change in the entily (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrefated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shouid be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other paity's actions pursuant 1o this
Sccurity Instrument or thal alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other paity hereto a reasonable period after the giving of such notice lo take corrective action. If
Applicable: Law provides a time period which must clapse before certain action can be taken, that time
period wil’ be deemed to be reasonablc for purposes of this paragraph. The notice of acceleration and
opportunity 14 cire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaii-fo_Section 18 shall be decmed to satisfy the notice and opporiunity to take corrective
action pravisions ol 'this Scction 20.

21. Hazardous_ $'listances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic Or hazardous substances, pollutanis, or wasles by Environmental Law and the
following substances: gasoline;” kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riaterials containing ashcstos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mcans federdi liws and laws of the jurisdiction where the Property is located that
relale o health, safely or environmental pretection; (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d} an "Environmental
Condition" means a condition that can cause, (coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, v, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ol or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot {c) which, dusw.the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value Gf the Property. The preceding
two senicnces shall not apply to the presence, use, or storage on the (rreperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and Lo
maintenance of the Property (including, but not limited to, hazardous subslances ‘n cansumer products).

Borrower shall promptly give Lender written netice of (2) any investigation, cfatm. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th® Pre perty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, «(b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release’orihreat of
telease of any Hazardous Substance, and {c) any condition caused by the presence, use or reicess o a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ B(IL) o1 Page 12 of 15 Initials:
®

DO6-12il.uft (1/05) 0025735085

Form 3014 1,01




1221956019 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on er before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclisue proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecissure, If the default is not cured on or before the date specified in the notice, Lender at its
option mzy ‘equire immediate payment in full of all sums secured by this Security Instrument
without furt’er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim#ied to, reasonahle attorneys' fees and costs of title evidence.

23. Release. Upon pavawcnt of all sums securcd by this Security Instrument, Lender shall release this
Sccurity Instrumen!, Borrowe: snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Butonly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Arolicable Law.

24. Waiver of Homestead. In accord~acé with Tilinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois he mestead excmption laws,

25. Placement of Collateral Protection Insurzice. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's cxpensc to protect Lender's interests in Boirowe:'s collateral. This insyrance may, but need
not, protect Borrower's inlercsts. The coverage thal Lendes vurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower .in Connection with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only after/ providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lenaer!s 2grecment. If Lender purchascs
msurance for the collateral, Borrower will be responsiblc for the costs of tha insvrance, including interest
and any other charges Lender may impose in connection with the placement.>£-the insurance, until the
etfective date of the cancellation or expiration of the insurance. The costs of the imsueqnce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morathan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses:

\./“M. ?LW.MV (Seal)

Van Pham -Borrower
.48 (Seal)
-Borrower
= (Scal) (Seal)
“Dorrower -Borrower
(Seal) __ 0 (Seal)
-Borrower -Borrower
(Seal) Q (Seal)
-Borrower -Borrower
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@g-G(IL) (0811} Page 14 of 15 Form 3014 101

DOG-14il.uff {1/05) 00257356085

A O T . B i it g



1221956019 Page: 16 of 20

UNOFFICIAL COPY

STATE QRILLINOIS, Cook ‘! E, County ss:
1, ta » # Notary Public in and for said counly and

state do hereby certify thit Van Pham

bl

personally known to me to be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrpsaent as his/her/their free and voluntary acl, for the uses and purposcs therein set forth.

Giveirunder my hand and official seal, this 2_,* day of J l o ; .

My Commission £x)ires: |/ /
Lep [ ( '-P
At
S

Notary Public
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EXHIBIT A

Commitment Number; 13959

LOT 4 IN CAMENO TERRACE A RESUBDIVISION OF LOT 12 IN CAMENQ REAL UNIT NUMBER 2 A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 16 TOWNSHIP 36 RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, iLLINCIS

27-16-205-004.0020
9845 W. 1515T STREET ORLAND PARK IL

PRIMARY TITLE SERVICES, LLC
8833 GROSS POINT ROAD #205 - SKOKIE, IL 60077-1859
(P) 847-677-8833 (F} 847-673-8833
A Policy Issuing Agent for
FIRST AMERICAN TITLE INSURANCE COMPANY
Commitment
Exhibit A {13959 PFD/13359/8)
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1-4 FAMILY RIDER

{(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th day of July, 2012 .
and i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust~or Security Deed {the "Security Instrument") of the same date given by the
undersigreed (the "Borrower") to secure Borrower's Note to RBS Citizens, N.A.

(the
"Lender"} of thesaria date and covering the Property described in the Security Instrument
and located at: 9845  151st St Apt 1E Orland Park, IL 60462~

[Property Address]

1-4 FAMILY COVENANTS%. I addition to the covenants and agreements made in the
Security Instrument, Borrower and-tander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUGJ=CT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security’ Instrument, the following items now or hereafter
attached to the Property to the extent they == fixtures are added to the Property description,
and shall also constitute the Property coveled Ly the Security Instrument: building materials,
appliances and goods of every nature whatsueyver now or hereaftor located in, on, or used, or
intended to be used in connection with the Progerty, including, but not fimited to, those for
the purposes of supplying or distributing heating, ‘ccoling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anc:access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows.-s.orm Anors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling end attached floor coverings,
all of which, including replacements and additions thereto, stiall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of tha foregoing together with
the Property described in the Security Instrument (or the leasensid ‘estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family “tuder and the Security
Instrument as the " Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not s2ek, agree to or
make a change in the use of the Property or its zoning classification, unless ander has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, réqulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall riot alow
any lien inferior to the Security Instrument to be perfected against the Property witnout
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section & concerning Borrower's accupancy of the Property is deleted.

G..ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Leider all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminaie ttie existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragranh G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely’ and unconditionaily assigns and transfers to Lender all the rents and
revenues (*Rents") cr.the Property, reg{l_ardless of to whom the Rents of the Property are
payable. Borrower authorizes Lendeér or Lender's agents to collect the Rents, and agrees that
each tenant of the Projery shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive tne” Rents until: (i} Lender has given Borrower notice of default
pursuant to Section 22 of thr Security instrument, and (i} Lender has given notice to the
tenant(s) that the Rents are to he naid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmert 2ad not an assignment for additional security only.

If Lender gives notice of defaul! tc Porrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bepcfit of Lender only, to be applied to the sums secured
b%( the Security Instrument; (ii) Lender shall k2 entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor tender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all R=i*s collected by Lender or Lender's agents
shall be applied first to the costs of taking carital of and managing the Property and
collecting the Rents, including, but not limited to, atoinsy's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance Costs, insdrunce premiums, taxes, assessments
and other charges on the Property, and then to the sums gecured by the Security Instrument:
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually receiveJ; and (vi) Lender shali'be sititled to have a receiver
appointed to take possession of and manage the Property and/cailect the Rents and profits
derived from the Property without any showing as to the inadegiacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended vy Lender for such
purposes shall become indebtedness of Borrower to Lender secured by ‘the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any pric:” 2ssignment
of the Rents and has not performed, and will not perform, any act that would preveot {ender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required t0 eer
upon, take control of or maintain the Praperty before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

l 4 'DbLC( 14\ (Seal) (Seal)
Van Phaa 1 -Borrower -Borrower
A {Seal) (Seal)

-Borrower -Borrower

Feal) {Seal)

-Borrower -Borrower

(Seal) / (Seal)

-Borrow er -Borrower
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