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linois Anti-Predatory - L

Lending Database Doo#: 1222041004 Fee; $62.00
ugene “Gene" Moore RHSP Fee: 1b.0
PFOQ ram Cook County Recorder of Deevds@e : °

) ' Date: 08/07/2012 09:34 AM Pg: 10113
Certificate of Exemption

Report Mortgage F-avd
800-532-8785 !
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The property identified as:’ PIN: 19-20-101-067-1004

Address:

Street: 6255 West 63rd Street

Street line 2: 1-W

City: Chicago State: IL ZIP Code: 60638

Lender Prospect Federal Savings Bank

Borrower: Stanley Lipka and Judy A. Lipka

Loan / Mortgage Amount: $65,000.00

This property is located within the program area and the transaction is exempt from the require men:s of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

STEWART IITLE COMPANY
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630-859-4080
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Prepared By: ¥ Peturn +o

Prospect Federa) Savings Bank
11139 S. Harlem /avz.
Worth, IL 60482-1#%i

[Space Above This Line For Recording Data]
MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined! below and other words are defined in Sections 3,11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this do:ument are also provided in Section 16.

(A) “Security Instrument” means this document, which is datel ~ . _ July 19th ,_ 2012 together withall

Riders to this document.
(B) “Borrower” is Stanley Lipka and Judy A. Lipka, as husband ard wife

_—

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is Prospect Federal Savings Bank Lender

is a Corporation organized and existing under the laws of the Siaie of Hlinois
Lender’s address is 11139 S. Harlem Ave. Worth, IL. 60482-1801

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated July 19th /2612 | The Note
states that Borrower owes Lender Sixty Five Thousand and 08/100 /

Dollars (U.S. $ 65,000.00 ) plus interest. Borrow.r has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2vds. .

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider Condominium Rider [0 Second Home Rider

[0 Balloon Rider [J Planned Unit Development Rider [0 Other(s) [specify]

[0 1-4 Family Rider O Biweekly Payment Rider
ILLINOIS --Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 1/01 (page | of 10 pages)
9806.C'V (1/05) 0OL433 Creative Thinking, Inc.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Protﬁeny is uneacumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due th¢ principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the' Nuii, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Yistrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under t1e }nte or this Security Instrument is retuned to Lender unpaid, Lender may require that any or all
subsequent payments ~ue under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) casi:: {b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon i institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed r.ecived by Lender when received at the location designated in the Note or at such other
location as may be designated by LenZ<r in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payinew.t ¢ partial payments are insufficient to bring the Loan current. Lender mayaccept
any payment or partial payment insufficicnt to hring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial piyments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. IF each Per.2dizPayment is applied as ofits scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold sush urapplied finds until Borrower makes payment to bring the Loan current.

If Borrower does not do so within a reasonable yeriud of time, Lender shall either apply such funds or return them to
Borrower. Ifnotapplied earlier, such funds will be apr. i to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower riight have now or in the future against Lender shall relieve
Borrower from making payments due under the Note ard shis Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except a7 otherwise described in this Section 2, all payments
accepted and applied IK Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such Zzvments shall be applied 10 each Periodic Payment
in the order in which it became due. Any remaining amounts shal be uprilied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the princir =i dalance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Tayinent which includes a sufficient amount
to pay any late charge due, the payment may be aipplied to the delinquent payient a7.d the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received gom Bortrwer to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that ai.v =xcess exists after the payment is
applied to the full faayment of one or more Periodic Payments, such excess may be applicd t any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Nete,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o priacipal due under the Note
shall not extend or postpone the due date, or change lﬁe amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Paymer is are due under the Note,
until the Note is paid in full, a sum (the “Funds”) te provide for payment of amounts due for: (a) taxes ara2ssessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Prop~(t; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender 7.0 =r Section 5;
and {d) Mortgage Insurance premiums, ifany, or any sums payable by Borrower to Lender 1n lieu of the paymeat (T Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” Atorigination
or at any time during the term of the Loan, Lender may require that Comsnunity Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
fumish to Lender all notices of amounts to be paid under this Sectien. Borrower shall pay Lender the Funds for Escrow Items
unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any ime. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items t%r which
payment of Funds has been waived Ey Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be 2 covenant and agreement contained m this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver,

[ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 1/01 (page 3 of 10 poges)
9%06.CV (1/05) 0L433 Creative Thinking, Inc.
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shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give pron:ipt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance p ,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the riEI;t to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is net economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, 1£any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrover ahandens the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowe! do:s not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender ma: nezotiate and settle the claim. The 30-day period will begin when the netice is given. In either
event, or if Lender acquircs .av Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proveeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrowet’s 7ights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Prozcrty, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance preceeds either to rerair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shull ocermy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security [1strument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year afier the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating ¢i7cnmstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Prote:t*on of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to 4< ciiorate or commit waste
on the Property. Whether or not Borrower is residing .n the-Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in v)lue Jue to its condition. Unless it is determmed pursuant to
Section 5 that repair or restoration is not economically feasibic, Surrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. Ifinsurance or condemmatizo proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairit.g #r restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repair and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or coudzmaation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for thc completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections #1 .z Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender saall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall be in default if, curiag; the Loan application process,

Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledZe OT consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited tr, 1epresentations concemning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit’ Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni; (%) there is a legal
proceeding that mi%ht significantly affect Lender’s interest in the Propcrtty and/or rights under this Security Irstrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which mia» atiain priority
over this Security Instrament or to enforce laws or regulations), or (c) Borrower has abandoned the Prepeny, #ien Lender
rmay do and pay for whatever is reasonable or appropnate to protect Lender’s interest in the Property and righuwz under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Secunity Instrument, including its secured position in a bankruptcy proceeding, Securing
the Property includes, but is not limited to, entering the Preperty to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is netunder any
guty or obligation to do so. It is agreed that Lender incurs ne liability for not taking any or all actions authorized under this

ection 9.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 (page 5 of 10 pages)
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Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
hhe Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing Party ‘gas
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrover shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
juczfment, cou’d verult in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Securitvinstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causirg the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or othcr *uaierial impairment of Lender’s interest in the Property or rights under this Security Instrument. The

roceeds of any awary ¢z¢laim for damaﬁes that are attributable to the impairment of Lender’s interest in the Property are
ﬂereby assigned and shall ve pid to Lender.

All Miscellaneous Proc.tds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Reieased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sutas s e-ured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to telease the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence pracee Jings against any Successor in Interest of Borrower or to refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successor: in ‘ntetest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender’s accey tance of payments from third persons, entities o r Successors in
Interest of Borrower or in
amounts less than the amount then due, shall not be a wiiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liakility; Co-signers; Su:ces:ors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and caveral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is 2o-sizning this Security Instrument only to mort%age, grant
and convey the co-signer’s interest in the Property under the terms f this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Leader and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interesi of Borrs.wver who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtai |1 all uf Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obiigations and liability under this Securi
Instrument unless Lender agrees to such release in writing. The covenants and agreericnis of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lende:.

14. Loan Charges, Lender may charge Borrower fees for services performed ncunnection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Sec ity Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other?:zes, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
il;arging of such fee. Lender may not charge %ees that are expressly prohibited by this Security Instremeat ot by Applicable

w.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally inteiprétad so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted lirmt<, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (0}..ny sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. [fa refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ornot a prepayment
charge is provided for under the Note). Borrower’s acc?tance of any such refund made by dg.irect payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cennection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actuatly delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrewers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 7 of I0 puges)
9806.CV (1/05) 0OL433 Creative Thinking, Inc,
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corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that time

period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure

siven to Borrewer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
eemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bortower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Eavironmentat Law, (b) which creates an Environmental
Condition, or (# which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of .= Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of H1azardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Fropzity (including, but not limited to, hazardous substances in consumer products).

Borrower shui riemotly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or 1=gulzfory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Jor; Gwer has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, re's2ze or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. IfBorrower learns, or is
notified by any governmental or reguater-authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothir'g he ein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bo:rrewar and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sizil give notice to Berrower prior to acceleration following
Borrower’s breach of any covenant or agreement iz ;iis Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides othermse). The notice shall specify: (2) the default; (b) the action
required to cure the default; (c) a date, not less than 30 L ays irom the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the d<falt on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Insirament, foreclosure by judicial proceeding and sale of
the Property. The notice shall further inform Borrower of the i¢h.( to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default 07 27y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on er before the date spoci.ied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securiiy Instr:=ent without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limiteu ir, reasonable attorneys’ fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Ler.der shall release this Security
Instrument. Borrower shall pay any recordation cests. Lender may charge Borrower 4 fee ‘for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging oi the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Itlinois law, the Borrower hereby releases ar d waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witli evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Boirswer’s expense
to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s in’crests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but enly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be respensible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added te Borrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

ILLINOIS—Single Family—Fannie Mwae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1101 (puge 9 of 10 pages)
$806.CV (1/05) OL433 Creative Thinking, Inc.

GOTO(0002c162)




1222041004 Page: 11 of 13

UNOFEICIAL COPY

(2219200000100

“su] “Bupjui) |, aanEas) £6KT0 ($0/1) AD'9086
(sa80d g} Jo o[ 23pd) 10/1  p10EULIO INTWMHLSNI WHOAINN 2N HPPALL/sA duwe f—L (e, 2]3us—STONITTI
:sand K
/I/Oﬂ gg/// sandxa uoissiuwIo)) A v o
(pawud 1o padéy) awen N ‘:h,'mmwd Ao

TT oIy fes
o

;/ WW :armeudig (J8as [B19150 10 PIAIISIY)

"[e9s [B12140 pue puey Aw SSINLIM

PWES G PN fayy  Iey) paSpajmotnse pue Juswinnsul 3utoSa10} oY) 0) paquOsqns
YT (s)owreu asoym (s)ucsiod am aq o) (a0uapras A1ojovfsnes Jo siseq ay) uo sl o} pascid o) (sur 0) umory)

3JIM pUE pueqsny se ‘BY4I 'y Apnr pue exdry Asque)g pareadde A[[euosiad ‘ye)g pres 10f pue
u1 277qng AlejoN ® ‘paudisiapun ay) ‘aw a10f3q < 7)p7 ¢ Amp JoAep Tmqgr  SWUQ

188 fyunoyy oo sjoul] 40 4LVL1S

[yuamBpapmoudy Aoy 37 ST L mopg dedg)

JIMOLIOR

(1eas)
19MOLIOg

(1o8)
P eydry v }‘pn[‘ |

(feas)

(1e3g3)

(SIS

It )M PAPIOIAL PUB Jamoliog Aq PAINSIXa IApry AUE U1 pUB JUUNLSU]
£unoag sy Ul PAUIEIUOD SIURUIAGD PUE suLd) 3y o} s3aife pue sydaooe samoutog ‘MOTAH DONINDIS Ad




1222041004 Page: 12 of 13

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this__ 19th  dayof July , 2012  and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
Prospect Federal Savings Bank (the “Lender”) of the
same date and covering the Property described in the Security Instrument and located at:

6255 W. 63rd 5i. 1W Chicago, IL 60638-5070
[Property Address]
The Property inclr{es a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Shelbourne Courts Cordo

[Name of Condominium Project]
(the “Condominium Project™). Ifthie ¢wners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to p:operty for the benefit or use of its members or shareholders, the Propertyalso
includes Borrower’s interest in the Ownes Aysociation and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveiviivand agree as follows:

A. Condominium Obligations. Drirower shall perform all of Botrower’s obligations under the
Condominium Project’s Constituent Documents. Th*“Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiur. Project; (ii} by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly 0ay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owne(s /seociation maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy (n he Condominium Project which is
satisfactory to Lender and which provides insurance coverage in tiie amoats (including deductible levels),
for the periods, and against loss by fire, hazards included within the term “criended coverage,” and any
other hazards, including, but not limited to, earthquakes and floods, from wla~4 lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Levuierof the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obliganon under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extert that the required
coverage is provided by the Ovwmers Association policy.

What Lender requires as a condition of this waiver can change during the term ofthe lnan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to commeon elements, any proceeds payable 10
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby

MULTISTATE CONDOMINIUM RIDER~Single Family-Famaie Mae/Freddie Ma¢ UNIFORM INSTRUMENT Form 3140 1/6¢1
9838.CV (12/05) 0LA33 {page | of 2 pages)
Creative Thinking, Inc.
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