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14900 West Capitol Dy

Brookfield , WE 53005

Mortgage

Definitions, Wards used in multipie sections of this document are defined below and other words are
defined in Sectiorn 3, 31, 13, 18. 20 and 21. Certain rules regarding the usage of words used in this
document are awo/provided in Section 16

(A) "Securihy Instrpaone” means this document, which is dated July 30, 2012, together w ith all Riders

to this document. 0\ ; ¢ (,{,M’\ -
(B) “Borrower ™ is Brent Pluiikes greieletudmand Jessica Waldiemg%%s-- p k{— ! @k&'&q

Borrower 1s the mortgagor vnder this Security Instrument.

{C) “Lender " s JPMorgan Chale Bunk. N'A_ Lender is a National Bankmg Association organized w\‘Q B
and existing under the laws of the Urited Stetes. Londer's address is 1111 Polaris Parkway, Columbus,

OH 43246 . Lender is the mortgagee and r.1his Security Instrument. Q

(D} "Nore " means the promissory note sipned !y Rorrower and dated July 30, 201 2. The Nose states .

that Borrower owes Lender three hundred for'y six bousand and $0/100 Dolars (.S, $346.000.00) .
alus interest. Borrower has promised to pay this debtin regular Periodic Payments and 1o pay the
debt in full not later than Aagust T, 2042,

(E) “Properry " means the property that is described betiwsnder the heading "Transfer of Rights in
the Property.”

(F} “Loun " means the debt evidenced by the Note, plus intesesi/ans prepayment charges and fate
charges due under the Note, and all sums due unader this Secunity Instnaiient, plus interest.

{G) "Riders " means a1l Riders to this Security Instrument that are executad by liormower. The following
Riders are to be executed by Borrower [check box as applicable]:
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Adjustable Rate Rider [1 Condominium Rider O Second Home Rider
C Balloon Rider = Planned Unit Development Rider O 1-4 Family Rider
™ WA Rider 71 Biweekly Payment Rider T Other(s) [specify]

{H) “4pplicable Law’" means all controlling applicable federal, state and local statutes. regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I} “Communirv Assaciation Dues. Fees, miel 4ssessmeny” means all dues, fees, assessments and
ather charges that are imposed on Borrower or the Property by a condominium asseciation. hemeowners
association or similar organization,

() “Electronic Funds Tronsfer” means any transfer of funds, other thap a transaction originated by
check. drafi, or similar paper instrument. which is inisiated through an electranic terminal, tefephonic
instrument, computet, or magnetic tape so as to order. instrugt, of authorize a financial institution to
debit o credit an account. Such ferm includes, but is not limited 10, point-of-sale transfers, automated
iellor machine ransactions, ransiers initiated by telephone, wire transfers, and automated clearinghouse
tra islers.

174) “Lyerow frems " means those items thal as¢ described in Section 3.

(L) " Wdisdelimeons Proceeds ™ means any compensation. settiement, award of damages. or proceeds
paid by ady thuis party {other than insurance proceeds paid under the coverages described in Section
3) for: (i) damage t2. or destruction of, the Property: (ii) condemnaiion or other taking of all o any
part of the Froperty; (1ii) conveyance in lieu of condemnation: or (iv) misrepresentations of. or
omissions as 10, the val e and/or condition of the Property.

(M) “Morzgage Insuraice” maans insurance protecting Lender agaimst the nonpayment of, or default
on, the Loan.

(N} “Peringdic Pavment " mealis e pgularly scheduled amount due for (i) principal and inierest under
the Note, plus (ii) any amounts underSection 3 of this Security Instrument.

() "RESPA " means the Real Esiate Settement Procedures Act (12 U.S.C. Section 2601 el seq.) and
its impJementing regulation, Regulation 7 (24 C.F.R. Part 3500), as they might be amended from
time to time. ot any additional or suceessor legislaton or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
are imposed in regard to a "federally related mortagg loan” even if the Loan does not qualify as @
"federaliy related mongage Joan” under RESPA.

(PY “Successor in Interest of Borrower ™ means any pany nat 1as taken title 1o the Froperty, whether
or not that party has assumed Borrower's obligations under<ns/Npte andfor this Security Instryment.

Transfer of Rights in the Property. This Security Instrument.cCures to Lender: (1} the repayment
of the Loan. and all renewals, extensions and modifications of the Note/and (11 the performance of
Borrower's covenanis and agreements under this Security Instrament and the Nate. For this purpose,
Borrower does herehy mortgage. grant and convey to Lender and Lender's sicoescors and assigns, the
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following described property lecaied in the COUNTY [Type of Recording Jurisdiction] of Ceck [Name
of Recording lurisdiction]: See Attached

Parcel TD Number: 14-26-228-062-1008 which curently has the address of 2807 N SEMINARY AVE
Unit 4N [Sueet] CHICAGO [City], Tineis 60637 [Zip Code] ("Property Address”):

TOGETHER W{TH al} the improvements now or hercafter erected on the property, and all easements,
appurtenances. and fixtures now or hercafier a part of the property. All eplacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
Tight to morigage. grant and convey the Property and that the Preperty is unencumbered, except for
encumbrances of record. Bostower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

2 HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
Jovenants with fimited variations by jurisdiction to constituie a uniform secunity instrument covering
real p operty.

Uniforre Covenants. Bortower and Lender covenant and agree as follows:

1, Paymiznt of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shiil pris when due the principal of. and interest on, the debt evidenced by the Note and any
prepavment chirges and late charges due under the Nete. Borrower shall also pay funds for Escrow ltems
pursuant to Sectitn 3. Payments due under the Note and his Secusity instrument shall be made in U5,
currency, However. if <oy theck or other instrament received by Lender as payment under the Note or
this Security Instrumeni=i rotarned 10 Lender unpaid. Lender may requise that any or all subsequent
payments due under the Note anivis Security Instrument be made in one or more of the follewing forms,
ay selected by Lender: (a) cast: (b) nioney order: () certified check, bank check, reasurer's check or
cashier's check, provided any such shieck is drawn upon an institution whose deposits are insured by a
federal agency, nstrumentahiy, or varicysar (d) Flectronic Funds Transfer.

Payments are deemed received by Lenaerwhin received ai the location designated in the Note or at such
other location as may he designated by Lender in accordance with the notice previsions in Section 15.
Lender may retum any payment or partial paymeit i the payment or partial payments are insufficient

‘1o bring the Loan current. Lender may accepl an  payment or partial payment msufficient w hring the

Loan current. without waiver of anv rights hereunder/or prejudice to its tights to refuse such payment or
partial payments in the future, but Lender is not obligatcd <o apply such payments at the time such
payments are accepted. H each Periodic Payment is appledis o its scheduled due date. then Lender
need not pay imerest on unapplied funds. Lender may hold such/upspplied funds until Borrower makes
pavment to bring the Loan current. ¥ Borrower does not do so witiin 4 reasonable period of time, Lender

shall either apply such funds or return them to Borrower, 1Mmat appiied-earlier, such funds will be appied

to the outstanding, principal balance under the Note immediately prior to forectosure. No offset or clamm
which Borrower might have now or in the fufure against Lender shall relieve Beirower from making
payments due under the Note and this Security Instrament or performing theovenans and agreements
secitred hy this Security Instrument,
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2. Application of Payments or Proceeds. Except as otherwise described n this Section 2, 2ll
payments accepied and applied by Lender shall be applied in the following order of prionity: ta} interest
due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shali be applied to each Periodic Pavment in the order in which it became due. Any remuining amounts
shall be applied first 1o late charges. second 1o any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may e applied to the delinguent payment and the late
charge. Hmore than one Periodic Payment is outstanding. Lender may apply any paymentreceived from
Borrower t¢ the repayment of the Periedic Payments if, and 1o the extent that, each payment can be paid
in full. To the extent that any excess exists afier the payment is applied 1o the full payvment of one or
more Periodic Pavments. such excess may be apphed to any late charges duc. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Nole

\my application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
*<te shatl net extend or postpone the due date, or change the amount, of ihe Periodic Payments.

3 Fvords for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
unde the Note. until the Note is paid in full, @ sum (the "Funds") 1o provide for pavment of amounts due
for: {a)1aams and assessments and other items which can attain priority over this Sccurty Instrument as
a lien or ercuriatance on the Property; (b) leasehold paymenis or ground rents on the Property, if any,
(c) premiumis foe'ary and all insurance requited by Lender under Section 3; and (d) Morigage Insurance
premiums, if ary. oroy sums pavable by Borrower te Lender in lieu of the payment of Mortgage
Insurance premiums in 2ecordance with the provisions of Section 10. Thesc fiers are called "Escrow
Tiems." At origination Or 8 ey time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrov/tien,. Borrower shali promptly furnish 1o Lender all notices of amounts
10 be paid under this Section. Lorrower shall pay Lender the Funds for Escrow items uniess Lender
waives Borrower's abligation fo pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pav to Lender Funds f6rarly ur all Escrow Ttems at any time. Any such waiver may only
be in writing. In the event of such waiver/Botrower shall pay directly. when and where payable. the
amounis due Tor any Escrow Items for whica hayment of Funds has been waived by Lender and. if Lender
requires, shall furnish to Lender receipts evidenciig such payment withia such time peried as Lender
may require. Borrower's obligation 1o make such paynients and to provide receiprs shall for all purposes
be deemed to be a covenant and agreement cortained 1 th's Secwrity lnstrument. as the phrase "covenant
and agreemnent” is used in Section Y. [f Borrower is ovli f?’;d 10 pay Escrow Ttems directly. pursuant lo
a waiver, and Borrower fails to pay the amount due for an Facrow Ttem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall thén b ekligated under Section 9 w0 repay o
Lender any such amount. Lender may revoke the waiver as toapy o all Escrow Items at any time by a
nolice given in accordance with Section 13 and, upon such revecation Borrower shall pay Lo Lender all
Funds, and in such amounts, that are then requited under this Section 3

Lender may, at any fime, collect and hold Funds in an smount (a) sufficientio germit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not 1 exceed the maximam amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality,
or entity (including Lender, if Lender 1s an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shatl apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall noi charge Borrower for holding and applying the Funds. anmualiy analyzing
the escrow account, or verifying the Lsceow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement 1s made in wniing or
Applicable Law requires inferest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RISPA.

Tthere is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account 1o Borrower
#.ithe excess funds in accordance with RESPA. I there 1s a shortage of Funds held in escrow, as defined
upuer RESPA, Lender shalt notify Borrower as required by RESPA. and Borrower shall pay 1o Lender
thesineimt necessary 10 make up the shortage inaccordance with RESPA, but in no more than 12 monthly
paysienty. Hthere 1s a deficiency of Funds held in escrow, as defined wnder RESPA, Lender shall nonfy
Borrower asrzouvired by RESPA. and Borrower shall pay to Lender the amount necessary to make up
the deficiency/m zccordance with RESPA, but in ne moere than 12 monthly payments.

Upon pavment :n fulbof all sums secured by this Security Instrument. Lender shaii promptly retund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borniw s shall pay all taxes. assessments. charges. fines, and impositions attributable
0 the Praperty which can attain s@iority over this Security Instrament, leasehold payments or greund
rents an the Property. 1f any. ar'd Community Association Dues, Fees, and Asscssments, if any. To the
extent that these items are Escrousltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Yien wlich has priority over this Security Instrument uniess
Borrower: {a) agrees in wriling to the payroontof the obligation secured by the lien in a manner acceptable
10 Lender. but only so long as Borrower 1s performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, 'eealoroceedings which in Lender's opinion operate
toprevent the enforcement of the Tien while those froceedings are pending. but only until such proceedings
are concluded; or (o) secures from the helder of the hepan dgreement satisfactory to Lender subordinating
the Hen to this Security Instrument, If Lender determunes’that any part of the Property 1s subject to a lien
which can allain priority over this Security Instrumend, Lendur may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given/ Borrower shal’ satsfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may regmire Borrower 1o pav 2 ong-time charge for a real'gsate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exisiing »~xhereafter erected on
the Property insurcd against loss by Tire, hazards included within the term "extinoes coverage,” and any
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other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible ievels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change daring the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disappreve Borrower's choice, which rght shail not be exercised unreascnably. Lender may
require Borrewer to pay, in connection with this Loan, cither: (a) a one-time charge for fiood zone
determination, certification and tracking services: or (b) a one-tinse charge for flood zone determination
and cenification services and subsequent charges cach time remappings or similar changes oceur which
reascnably might affect such determination or certification. Borrower shall also be responsible for the
pavment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any {loud zone determination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's opiion and Barrower's expense. Lender is under no obligation 1o purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Lorrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard or
Hability and might provide greater or lesser coverage than was previously in effect. Borrower acknowiedges
thit th cost of the insurance coverage so obtained might significantly exceed the cost of msurance that
Borioy/er rould have obtained. Any amounts disbursed by Lender under this Section 5 shall become
addiagnrd Aot of Borrower secured by this Security Lastrument. These amounts shall bear interest at the
Note rate [roi the date of disbursement and shall be payable. with such interest. upon notice from Lender
to Borrower requecting puyment.

All insurance policesfequired by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policize shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional lnssayes. Lender shall have the right to hold the policies and renewal certificates.
If Lender requises. Borrow.t shall promptly give to Leader all receipts of paid premiums and renewal
notices. [[ Borrower obtains an’ [orr) of insurance coverage, not otherwise required by Lender, for
damage fo, or destruction of, the Property. such policy shall include a standard mortgage clause and shall
rame Lender as mortgagee andior 25 an additional loss payee.

I the event of loss. Borrower shall give promyit notice 10 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by/Currower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or ot the-uaderlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the Jestoration or repair is ecanomically feasible and
Lender's security is not lessened. During such repairand vestoration period. Lender shall have the right
10 hold such insurance proceeds until Lender has had an4pmortunily to inspect such Property (o ensure
the work has been completed 1o Lender's satisfaction, providad that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and re4tor tion in a single payment or in a series
of progress payments as the work is completed. Unless an agresmsauis made in writing or Applicable
Law requires interest to be paid on such insurance proceeds. Lender s'iaflnot be required to pay Borrower
any inlerest or eamnings on such proceeds. Fees for public adjusters, or othorthind partics, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole cbligation of Borrower.
If the restoration or repair is net economically feasible or Lender's security=vorid be lessened, the
insurance proceads shall be applied to the sums secured by this Seeurity Instran.wat) whether or not then
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due. with the excess. if any, paid to Borrower, Such insurance proceads shall be applied in the order
previded for in Section 2.

I Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Leader that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event. or if Lender acquires the Property under Section 22
ot otherwise. Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance proceeds in an

amount not 1o exceed the amounts unpaid under the Noie or this Security Instrurnent, and (b} any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) ender
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds eitherto repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and usc the Property as Borrower's principal residence
yithin 60 days afier the execution of this Security Instrurnent and shall continue to occupy the Property
g Borrower's principal residence for at ieast one year afier the date of occupancy, unless Lender otherwise
agroes in writing. which consent shall not he unreasanably withheld, or unless extenuating circumstances
existwhich are beyond Borrower's control.

7. Fresgriation, Maintenance and Protection of the Property; Inspections. Borrower shall
nol destrey. Camiage or impait the Property. aliow the Property to deteriorate or commit wasie on the
Property. Wkethe: or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevencth Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant io Section 3 that repair or restoration is nol economically feasible, Borrower shall
prompily repair the Propert, ifdamaged to aveid further deterioration or damage. 1f insurance or
condemnation proceeds arepaid in cormection with damage to, or the wking of, the Property. Borrower
shall be responsibie for repairing or vastoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs and restoration in a single pavment or in a series
of progress payments as the work s conipleted. 1f the insurance or condemnation proceeds are not
sufficient to repair or restore the Propsie s Rorrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender ur its agent may make reasonable entri 2s upon.and inspections of the Property. If it has reasonable
cause. Lender may inspect the interior of the imprivemints on the Property. Lender shall give Berrower
notice at the time of or prior w such an interior inspection specifving such reasonable causc,

8. Borrower's Loan Application. Borrower shall bedi'dfault i1, during the Lean application process,
Borrower or any persons or enities acting at the direction of Tsosrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate infarms don or statements to Lender (or failed
1o provide Lender with material tnformation) in connection with 'ie Loan. Material representations
in¢iude. but are not limited 1o, representations concerning Borrower's<cupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Unider Znis Security
Instrument. If (a} Borrower fails to perform the covenants and agreements Coined in this Security
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Instrument. (b there 15 a legal proceeding that might significantly affect Lender's interest in the Property
andior rights under this Security Instrument {such as a proceeding in bankruptey, probate. for condemnation
or forfeituse. for enforcement of a lien which may attain priotity over this Security Instrument or 1o
enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever 1s reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repuiring the Property. Lender's actions can inelude. but are not limited to: 4a) paving any sums secured
by a tien which has priority over this Security Instument; {b) appearing in court: and {¢) paving reasonable
attomneys' fees o protect its interest in the Property andior rights under this Securiry Instrument. includin £
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property (¢ make repairs, ¢hange locks, replace or board up doers and windows, drain water
from pipes. eluminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under shis Section 9. Lender does not have to do se and is
nol under any duty or abligation to do so. 1t is agreed that Lender incurs no liability for not taking any
orall actions authorized under this Section 9.

Anyamounts dishursed by Lender under this Section 9 shali become additional debt of Borrower secured
b thi Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement
and kit he payable, with such interest, upen notice trom Lender 1o Borrower requesting payment.

Tt this Sefunty Instrument is or a leasehold, Borrower shall comply with all the provisions of the lease.
It Borrowe: a7quiras fee title o the Property. the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage tisurance, If Lender required Morigage Insurance as a condition ol making the Loan,
Borrower shall pay the Oren iums required to maintawn the Mortgage Insurance in effect. It for any reason,
the Mortgage Insurance Coverage required by Lender ceases to be available from the morlgage insurer
that previously provided such irsurunce and Borrower was required to make separately designated
pavments woward the premium. tor Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivien) to the Mortgage Insurance previously in effect. at a cost
substantially equivalent to the cost te-Docvwer of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender If substantially equivalent Moriguge Insurance coverage
is not availabie. Borrower shall continue ¢’y to Lender the amount of the separately designated
payments that were due when the insurance (overrige veased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve i liey of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact thai 14e Loan is ultimately paid in fuil, and Lender shall
not be required to pay Borrower any interest or eamnings4» such Toss teserve. Lender can no longer
require 1oss reserve payments if Mortgage Insurance covirast Gn the amount and for the period that
Lender requires) provided by an insurer sclected by Lender sgnin bazomes available. ts obtained. and
Lender requires separately designated payments toward the presapins for Mortgage Insurance. 1{ Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was tequirad to make
sepurately designated payments toward the premiums for Mortgage Insursiice, Borrower shall pay the
premiums reguired to maintain Mortgage Insurance in effect. of to provide = non-rifundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any »/riren agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Secion 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mongage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force trom time 10 tme. and may ender
inte agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortzage insurer and the other party {or partics) 1o
these agreements. These agreements may require the mortgage insurer to make payiments using any
source of funds that the mortgage insurer may have available (which may inciude funds obtained from
Mortgage Insurance premioms).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any
other entity, or anv affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
aerive from (or might be charactenzed as) a portion of Borrower's payments for Morgage Insurance, in
cxzhange for sharmg or modifying the morgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
pramisms naid 10 the msurer, the arangement is often termed “captive reinsurance.” Further:

(A) Anvanch agreements will net affect the amounts that Borrewer has agreed to pay for
Mortgag( 1ovurance, or any other terms of the Loan. Such agreements will not increase the
amount Berriwe: will owe for Mortgage Insurance. and they will not entitle Borrower to any
refund.

(B} Any such agreemepts will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance (ind_r.*he Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obuain cancellation
of the Mortgage Insurance, t2 have the Mortgage Insurance terminated awtomatically, and/or
te reccive # refund of any Mortgage Insurance premiums that were unearnced at the time of
such cancellation or termination,

1. Assignment of Miscellaneous [‘ror.esds; Forfeiture. All Miscellancous Procecds arc hereby
assigned 1o and shali be paid o Lender.

I the Property {s damaged, such Miscellanesus Priceeds shall be applied to restwration or repair of the
Property. if the restoration o repair is economicall feasible and Lender's security is not lessened. During
such repair and restoration period. Lender shall have the night io hold such Miscellaneous Proceeds unul
Lender has had an opportunity 1o inspect sich Property wensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaleel piomptly. Lender may pay for the repairs
and restoration 1n a single disbursement or in a series of progresspayments as the work is completed.
Unless an agreement is made in writing or Applicable Law requincs i/ terest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 1o pay - Borrov = any interest or gamings on such
Miscellaneous Proceeds. If the restoration or repair 15 not economically feasibiz or Lender's security
would be lessencd. the Miscellaneous Proceeds shall be applied to the suas secuded by this Security
Instrument, whether or not then due. with the excess, if any, paid 1o Borrower/31ch Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

f ') 1BE23TEA T
FLLINCHS-SBingle Familv-F annie MaelFreddie Mac UNIFORM INS TRUMENT Form 3014 1701
VARG .--’7 m'n
Wolters Kiuwer Financisl Senioes 201207274.0.0.0 40G2-J20112205Y Inmsl

il

[ WIIMIENIIIIHIII\NIIiiiiiii

A, S WA



AR AR 1 4 i e e i S 01

PR

1222046114 Page: 11 of 26

UNOFFICIAL COPY

In the event of 2 total taking. destruction, or loss ir value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrusnent, whether or not then due, with the excess,
if any, paid to Borrower.

Tat the event of a partial taking. destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial wking. destruction. or 1oss in value 1s equal to or greater
than the amount of the sums secured by this Security Instrument immediately befors the partia) taking,
destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiphed by
the foliowing fraction: {a) the total amouni of the sums sccured immediately before the partial taking,
destruction. or loss in value divided by (b) the fair market vaive of the Property immediately before the
partial 1aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveni of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction, or loss in value is less than the amount
o Fihe sums secured immediately betore the partial taking, destruction. or loss in value, unless Borrower
i Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
byiniy Security Instrument whether or not the sums are then due.

If the Vroperty is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing
Parly tag ¢eTined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to recnoiiden Lender within 30 days afier the date the notice is given. Lender is authorized to collect
ang apply the' Miscellaneous Proceeds either to restoration or repair of the Property ot to the sums secured
by this Security In/trement, whether or not then due. "Opposing Party” means the third party that owes
Borrower Misceilaneous Proceeds or the party against whom Borrower has a ight of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defauit il an-action or procceding. whether civil or eriminal, is begun that. in
Lender's judgment, could resull in fo feiwre of the Property or other material tmpairment of Lender's
interest in the Property or rightswnderthis Security Instrument. Borrower can cure such 2 default and,
if acceleration has occusred, reinstaie 2 provided in Section 19, by causing the action or proceeding 1o
be dismissed with a ruling that, in Lende s judgment, prechudes forferture of the Property or other materzal
impairment of Lender's interest in the Propesvnr rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attrib mtable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to regioration or repair of the Property shall be appliad
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendur <t a Waiver. Extension of the time for
payment or modification of amortization of the sums securec by/thil Security Instrument granted by
Lender so Borrawer or any Successor in Imerest of Borrower shiil pat operate to release the lability of
Borrower or any Successors in Interest of Borrower. Lender shall netL< required to commence proceedings
against any Successor i Interest of Borrower or to refuse to extend time fol pavinent or otherwise modify
amortization of the sums secured by this Security Instrument by reason ofany Zemand made by the
original Borrower ot any Successors in Interest of Borrower, Any forbearanes v Lender in exercising
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any right or remedy including, without limitation. Lender's accepance of payments from third persons.
entities or Successors in Interest of Borrower or in amounts less than the amount then duc. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be jomy and several, However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer): {a) is
co-signing this Security Instrument only to mortgage. grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sunis
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Security instrument in writing, and 15 approved by Lender. shall obtain all of
Eorrower's nights and benefits under this Secority Instrument, Botrower shall not be released from
Birrowet's obligations and liability under this Security Instrument uniess Lender agrees 1o such release
inwring. The covenants and agreements of this Security Instrumeni shall bind iexcept as provided in
Seenin2() and benefit the successors and assigns of Lender.

14, ez ..‘arges Lender may charge Borrower fees for services performed in connection with
Borrowers actzull, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurily Instrumou, ncluding. butnot imited to, attorneys' fees, property inspection and valuation fees.
In regard to any other foes, the absence of express authority in this Security Insirument to charge a specific
fec to Borrowetsiiall not be construed as a prehibition o the charging of such fee. Lender may not
charge fees that are express 'y rrohibited by this Secunity Instrumient or by Applicable Law.

If the Loan is subject to a Jow which sets maximum loan charges, and that law is finally interpreted so
that the mterest or ofher loan chirges rollected o to be collected in connection with the Loan exceed the
permitted limits, then: {2) any such lesn charge shali be reduced by the amount necessary o reduce the
charge to the permitted limt; and (b)nysums already collected from Borrower which exceeded permitied
limits will be refunded 1o Borrower, Lerider mey choose 10 make this vefimd by reducing the principal
owed under the Note or by making a direct rvment o Borrower, i a refund reduces principal, the
reduction will be treated as a partial prepaymznt without any prepayment charge (whether or not 2
prepavment charge is provided for under the Note). Boitower's aceeptance of any such refund made by
direct payvment o Borrower wili constitule o waiver of any right of action Borrower might have ansing
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in orfieation with this Security Instrument muss
be in wating. Any notice to Borrower in connection with this'sec irity Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail of wher actually delivered to Borrower's
notice address il sent by other means, Notice to any one Borrower shzilconstitute notice to all Bomowers
unless Applicable Law expressly requires otherwise. The netice saddress skatihe the Property Address
unless Borrower has designated a substitute notice address by notice 1o Lender. 3orrower shall promptly
notify Lender of Borrower's change ef address. It Lender specifies a proceaursiorreporting Borrower's
change of address, then Borrower shall only report a change of address through (nat/\pecified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by debivering it or by mailing it by first class mai! to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given o Lender until actually received
by Lender, If any notice required by this Security Instrument is also required under Applicable Law. the
Applicable Law requirerent will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations cortained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construcd as a prohibition against agreement by contract.
In the event thal any provision or cleuse of this Security Instrument or the Noic conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
piven effect without the conflicting provision.

#lased in this Security Instrument: (&) words of the masculine gender shall mean and include
coresnonding neuter words or words of the feminine gender: (b} words in the singular shall mean and
ingtegehe plural and vice versa; and (c) the word "may" gives sole discretion without any obligation te
takedny otion.

17. Borrowur’ Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18, Transfer ¢i the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interestin the Prozdriy” means any legal or beneficial inferest in the Property. including, but not Hmited
to. those beneficial interdsis transferred in a bond for deed, contract for deed. installment sales coniract

or escrow agreement, theituer of which is the transfer of title by Borrower at a fulure date to a purchaser.

If ali or any part of the Propertvoor ainv Interest in the Property is sold ot fransferred {or it Borrower is
not a nawral person and a bene icial nterest in Borrower is sold ot transferred) withoat Lender's prior
writien consent, Lender may requirg mminediate payment in fult of all sums secured by this Sceurity
Instrument. However, this eption shaliosi e exercised by Lender i such exercise is prohibited by
Applicabie Law,

If Lender exercises this option. Lender shall pilve Borrawernotice of aceeleration. The netice shall provide
2 period of not less than 30 davs from the date the notic: is given in accordance with Section 15 within
which Borrower musl pay all sums secured by thisSecesity Instrument. 1§ Borrower fails to pay these
sums prior 10 the expiration of this period. Lender ma: mr oke any remedies permitted by this Security
Instrument without further notice or demand on Bosrower

19. Borrower's Right to Reinstate After Acceleratior.. If larrower meets certain conditions,
Borrower shall have the right 10 have enforcement of this Secuiiy i trument discontinued at any time
prior to the earliest of: (a} five days before sale of the Property purs/wuic to Section 22 of this Secunity
Instrument: (b} such other periad as Applicable Law might specify for theertnination of Borrower's
tight to reinstate; or ¢ entry of a judgment enforcmg this Securiiy Instrurent. Those condiiions are that
Borrower: (a) pays Lender all sums which then would be due under this SecurineInstrument and the
Nole as if no acceleration had occurred: (b} cures any default of any other covenai's nr agreements; (¢)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' {ees, property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (<) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Sevunity Instrument, and Borrower's abligation to pay the sums secured by this Security Instrument. shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that
Borrower pay such reinstatement sums and expenses in one ar more of the following forms, as selected
by Lender: {a) cash: (b} money order: (¢) centified check. bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposiis are msured by a federal agency,
instrumentality or entity: or (d} Electronic Funds Transfer. Upon reiostatement by Borrower, this & Securify
Instrument and obligations secured hereby shall remain fully effective as if no aceeleration had cecurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
11 the Note (together with this Security Instrument) can be sold one or more fimes without prior notice
w.Borrower. A sale might resuliin 2 change in the entity (known as the "Loan Servicer™) that coliects
renadic Payments due under the Note and this Security Instrument and performs other mortgage loan
sorvie ng obfigations under the Nofe. this Security Instrument, and Applicable Law. There also might be
one or’mo’e changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Formwer will be given written notice ot the change which will staie the name and address of
the new Loan' Srvicer, the address to which pavments should be made and any other information RESPA
requires in conmption with a notice of transfer of servicing. If the Note 1s sold and thereafier the Loan
is serviced by a Loga Servicer other than the purchaser of the Note, the morigage loan servicing obligations
10 Borrower wiitiemain with the Loan Servicer or be transferred o a successor Loan Servicer and are
nol assumed by the No'e prirehaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lendaer may.commence. join, or be joined to any judicial zction (as either an
individual liugant or the memlbe of ¢ class) that arises from the other party's actions pursuant to this
Security Instrument of that allegss.that.the other party has breached any provision of. or any duty owed
by reason of, this Security Instrument, »otil such Borrower or Lender has notified the other party (with
such notice given in compliance with the regajrements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period af=rihe giving of such notice to take corrective action, If
Applicable Law provides a time period whicli mustelapse before certain action can be aken, that time
period will be deemed 1o be reasonable for purpe’es ot this paragraph. The notice of acceleration and
apportunity to cure given o Borrower pursuant toSectian 22 and the notice of acceleration given Lo
Borrower pursuant to Section 18 shall be deemed to sitist) the notice and oppertunity to take comective
action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21: &) "Mezardous Substances” are those
substances defined as toxic or hazardous substances. pollutants. of whistes by Environmental Law and
the following substances: gasoline. kerosene, other flammable or toxic neirolewm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldebyae, and radioactive materials:
{b) "Environmental Law" means federal laws and laws of the junsdictior. where the Property is Jocated
that refate to health. safety or environmental protection; (¢) "Environmentar Ceanup® includes any

responsc action. remedial action, or removal action. as defined in Environmenty Liw: and (d) an
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"Environmental Condition"” means a condition that can cause, contribute to. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or pesmit the presence, use, disposal, storage. or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Preperty. Borrower shall not
do. nor allow anvone else to do. anvthing affecting the Preperty (a) that is in vielation of any Environmental
Law. (b} which creates an Environmental Condition, or (¢} which, due to the presence. use, or release of
# Hazardous Substance, creates a condition that adversely afiects the value of the Property. The preceding
two sentences shall not apply 1o the presence. use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognieed to be appropriate 1o normal residential uses and 1o
maintenance of the Property {including, but not fimited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Vvironmental Condition, including but not limited 10, any spilling, feaking. discharge. release or threat
v velease of any Hazurdous Substance, and () any condition caused by the presence. use or release of
a Hazordous Substance which adversely affects the value of the Property. It Borsower leams, or is notified
byesvcoveramental or regulatory authority. or any private party, thai any removal or other remediation
of sy Jezardous Substance affecting the Property 1 necessary, Borrower shall promptly iake all necessary
remedial actinns i accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for ap‘enyironmental Cleanup.

Non-Uniform Cryenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Rrinudies. Lender shall give notice to Borrower prior to acceleration
following Borrower's brez 4 of any covenant or agreement in this Security Instrument (but
nos prier to acceleration unds=-Section 18 unless Applicable Law provides otherwise). The
notice shall specify: {a) the (iefaull; (b} the action required to cure the default; (¢} a date. not
Iess than 30 davs from the ost2 Y notice is given fo Borrower, by which the default must
be cured; and () that faflure r¢ cvie the defaulr on or before the date specified in the notice
may result in acceleration of the sums serared by this Seeurity Instrument, foreclosure by
judicial proceeding and sale of the Prozort. The notice shall further inform Borrower of the
right to reinstate after acceleration and “he rizhe 1o assert in the foreclosure procecding the
non-existence of a default or any other defeiise of Borrewer to acccleration and foreclosure,
If the defanlt is not cured on or before the cete specified in the notice, Lender at its option
may require immediate payment in full of all suns sienred by this Security Instrament without
further demand and may foreciose this Security Intirwient by judicial proceeding. Lender
shall be cntitled 1o collect alt expenses incurred in pursaing the remedies provided in this
Scetion 22, including, but not limited to, reasonable arorieys  fees and costs of tfie evidence.

23. Release. Upon payment of all sums secured by this Security Tisirument. Lender shall release this
Secunity Instrument. Borrower shall pay any recordation costs. Lender miy enarge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third pa:ty for services rendered and
the charging of the fee 1s permitted under Applicable Law.
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24. Waiver of Homestead. ln accordance with [llinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 10 protect Leader's interests in Borrower's collateral. This insurance may. but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender. but only after providing Lender with evidence that Borrower
has obtained insurance a5 required by Borrower's and Lender's agreement. [f Lencer purchases insurance
for the collateral. Borrower will be responsible for the costs of that insurance, meluding interest and any
other charges Lender may impose in connection with the placement of the nsurance, until the effective
date ol the cancellation or expiration of the insurance. The costs of the insurance may be added
Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost
«f insurance Borrower may be able 1o obtain on its own,

BSIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insintinent and 1 2ny Rider executed by Borrower and recorded with it.

Boriowe,
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Acknowledgment
State of Tllinois
County of Cook

This instrument was acknowiedged before me

!

Nerany Pl)@c 1

’ ) R Y

ASsuptmission expires Mo AT S
. Notory e LWHIGURZ
{bm%; [T R Ub,fc - Sta' Hi

Ty HEsion | & of Minojs
SN Expirgy
‘ 3 Apr 26, 2014
TR e
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Condominium Rider

Tims CONDOMINIUM RIDER is made this 30th day of July, 2012, and is mcorporated into and shall be
deemed to amend and supplement the Mortgage. Deed of Trust. or Security Deed (the “Security
Fustrument ™) of the same date given by the undersigned {the “Borrawer ") 1o secure Borrower's Note to
JPMeorgan Chase Bank. N.A. (the "Lender™ of the same date and covering the Property described in
the Secunty Instrument and located at:

2801 N SEMINARY AVE Unit 4N, CHICAGO., IL 40657
[Property Address]

The Property meludes a unit in. together with an undivided interest 1t the common clements of, a
Condominmum Project known as:

Seminary Commons
[Name of Condominium Project]

(the Cordeminium Project ). If the owners assoclation or other entity which acts for the Condominium
Projcet (the 5 dwners Associarion 'y holds title to property for the benefil or use of its members or
shareholders <ae Preperty also mncludes Borrower's imerest in the Owners Association and the ases.
proceeds and beneflts of Borrower's interest,

Condominium Coverants. in addition 1o the covenants and agreements made in the Security
Instrument, Borrower 2nd Lender further covenant and agree as follows:

A. Condominium Obligatiorz-Borrower shall perform all of Borrower's obligatiens under the
Condeminium Project's Constiluent Documents. The "Constifuent Dacmnents” are the: {1) Declaration
or any other document which creates iz Condominium Project: {ii} by-laws; (i) code of regulations;
and (iv) other equivaient documents, Blarrawer shall prompthy pay. when due. al. dues and assessmenis
imposed pursuant to the Constituent Daeur ents,

B. Property Insurance. So long as the (v ners Association maintains. with a generally accepted
insurance cartier, 2 “Mester " or “Blanker”” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage ir the amounis (including deductibie levels), for the
periods. and aganst loss by fire, hazards incladed witlon the serm “Evrended Coverage, " and any other
hazards, including, but not limited to. earthquakes ana {iosas. from which Lender requires insurance,
then: (1) Lender waives the provision n Section 3 for the Perioic Pavment to Lender of the vearly
premium installments for property insurance on the Property: and 21y Borrower's obligation under Section
5 10 maintain property insurance coverage on the Property is deeriied satisfied to the extent that the
required coverage 1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the termiof the loan,

1&52_7768!1
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Bianket policy.

In the event of 4 distribution of property insurance proceeds in fien of restoration or repair following a
loss to the Property. whether to the unit or to common elements, ary proceeds pavable te Borrower are
hereby assigned and shail be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liabiiity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form. amount. and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim f(or damages, direct or comsequential, payable
Lo Boreower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the commeoen elements, or for any cenveyance in Bou of condenmation, are
nereby assigned and shall be paid te Lender, Such proceeds shall be applied by Lender to the sums secured
y the Security Instrument as provided in Section 11.

E ‘cender's Prior Consent. Borrower shall not, excep after notice W Lender and with Lender's prior
wiitsin Lansent, either partition or subdivide the Propersy or consent 1o: (1) the abandonment or termination
ol k& Cotdammium Project, except for abandonment er termination required by law in the case of
substanti | d=itruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i1y a7 assendment to any provision of the Constituent Documents if the provision is for the
express henefit Ol ender; (i) termmation of professional management and assumption of
self-management e Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurinus coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower Goes not pay condominium dues and assessments when due. then Lender

may pay them. Any amounts dizours»d by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree (o other terms of

payment. these amounts shall bear iiterst from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice hvind.ender to Borrower requesting pavment.

BY SIGNING BELOW. Borrower accepts ans. agrees 1o the terms and covenanis contained in this
Condominium Rider.

Borrewer

1/—-—"‘— = ‘D/'Bc_w/ ("?_‘_‘n
(et Pleon (L
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Fixed/Adjustabie Rate Rider

(LIBOR One-Year Index (As Published In The Wuli Streer Journal)- Rate Caps)

TH1s FIXED-ADIUSTABLE RATE RIDER is made this 30th day of July, 2012, and is incomorated into
and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned {"Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lencer”} of the same date
ané covering the property describad in the Security Instrument and located at:

2801 N SEMINARY AVE Unit 4N, CHICAGO, IL 60657
[Propeny Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TRE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CaAN CHANGE AT ANY ONE TIME
AND THE MAXIMEM RATE BORROWER MUST Pay.

Additior al. C.ovenants. In addition wo the covenants and agreements made in the Security [nstrument,
Borrower and/_epder further covenant and agree as follows:

A. Adjustable R7.te.and Monthly Payment Changes. The Note provides foran initial fixed interest
rate of 3.375%. Vne Note also provides for a change in the initial fixed rate 10 an adjustable interest rate,
as follows:

4, Adjustable Interest [<ate 2= Monthly Payment Changes.

(A) Change Dates, Theinial fixed interest rate I will pay will change 1o an adjustable interast rate
on the first day of August, 2019 /and the adjustable interest rate T will pay mey change on that day
every 12th month thereafter. The Gawonwhich my imtial fixed interest rate ¢hanges to an adjustable
imerest rate, and each date on which g pdjustable interest rate could change. is called a "Change
Drate.”

(B) The Index. Beginning with the first Chalige Dite, my adjustable interest rate will be based on
an [adex. The "index” is the average of interbant-offirad rates for one-vear U.S. dollar-denominated
deposits in the London market ("LTBOR"), as publishod in The Ball Street Journal. The most recent
[ndex figure available as of the date 45 days before ean Cliange Date is called the “Current Index.”
I{ the Index 15 no longer available, the Note Holder will cliouye »aew index that is based upon
cemparable information. The Note Holder will give me notice of ‘nis choice,

(C) Calculation of Changes. Before cach Change Date. thc'vote Halder will caleutate my new
interast rate by adding two and one-quarter percentage points (2.230°%0) 10 the Current Index. The
Note Holder will then round the result of this addition to the nearest one-zielith of one percentage
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point {0.123%}. Subject 1¢ the limits stated in Section 4(D) below. this rounded amount will be my
new interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly pavment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest Tate in substantially equal payments. The result of this calculation will be the new
amount of my monthly pavment.

(D) Limits on Interest Rate Changes The interest rate | am required 10 pay at the first Change
Date will not be greater than 8.375% or less than 2.250%. Thereafier, my adjustable interess rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest [ have been paying for the preceding 12 months, My interest rate will never be
greater than 8.375%.

(E) Effective Date of Changes. My new interest rate will hecome effective on each Change Date.
Twill pay the amouat of my new menthly payment beginning on the first monthty payment date after
the Change Date until the amount of my monthly payment changes again.

iF} Notice of Changes. The Nowe Holder will deliver or mail to me a notice of any changes in my
iriwdfixed interest rate 1o an adjustable interest rate and of any changes in my adjustable interest
iz briore the cflective date of any change. The notice will include the amount of my monthly
payment, 7 ny information required by law to be given to me and also the title and telephone number
of a petsap/wite will answer anv uestion I may have regarding the notice.

. Transfer 0. the Property or a Beneficial interest in Borrower.

1. Until Borrower's iidal fixed interest rate changes 10 2n adjustable interest rate under the terms
stated in Section A 2hovelUniform Covenant 1§ of the Security Instrument shall read as follows:

Transfer of the Proper'y o a Beneficial Interest in Borrower. As used in this Section 18,
“Interest m the Property” means any legal or heneficial interest in the Property, including, but not
Timited 1o, those beneficial infereits transferred in a bond for deed, contract for deed. installment
sales coniract or escrow agrecwinis the intent of which is the transfer of title by Borrower at a
future date to a purchaser,

If all ar any pant of the Property or any Interest.in the Property is sold or transferred ¢or if Borrower
15 not @ natural person and a beneficial mterzst inBorrower is sold or transfarred) without Lender's
prior written consent, Lender may require 1mmediste payment in full of all sums secured by this
Security Instrurmnent. However, this option shall nor be exercised by Lender if such exercise is
prohibited by Applicable Law

If Lender exercises this option. Lender shatl give Borrewer iotice of acceleration. The notice shall
provide a period of not less than 30 days from the date e /otie is given in accordance with
Section 15 within which Borrewer must pay all sums secured by this Sccurity Instrument. If
Borrewer fails 1o pay these sums prior 1o the expiration of this perisg, Lender may inveke any
remedies permitied by this Security Tnsirument without further noiice or dsmand on Borrower.

1852376811
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2. When Borrower's initial fixed interest rate changes 10 an adjustable interest rate under the terms
stated in Section A above. Uniform Covenant 18 of the Security instrument described in Section B1
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower As used in this Section 18.
"lnterest in the Property” means any legal or beneficial intarest in the Property. including, but not
lirited to. those beneficial interesis transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at 2
future dage 1o a purchaser.

ITall or any part of the Property or any Interest in the Property is sold or transferred {or if Botrower
is ot a natural person and a beneficial interest in Borrower is sold or transfetred) without Lender's
prior writien consent. Lender may require immediate payment in ful] of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exezcise this option If: (a) Borrower causes
10 be submitted to Lender information required by Lender 1o evaluate the intended transferee as
1f'a new loan were being maode to the transferee; and (b) Lender reasonably delermines that Lender's
steurity will nat be impaired by the loan assumption and that the risk of a sreach of any covenanl
ot sgreement in this Security Instrument is acceptabie w Lender,

Totheerient permitted by Apphicable Law, Lender may charge a reasonabie fee as a condition 10
Lendel's punsent Lo the loan assumption. Lender also may require the transferce to sign an
assumption sgraement that is accepiable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated (nde tha Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the ¢ption o require immediate payment in full, Lender shall give Borrower
notice of acceleration. Themotioe shall provide a period of not less than 3G days from the date the
notice is given in accordance wity Sectien 13 within which Borrower must pay all sums secured
by this Security Insirument. It Béray rerfails 1o pay these sums prior 1o the expiration of this
penod, Lender may invoke any renied =enermitied by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this
Fixed'Adjustable Rate Rider.

Borrower

NES[=

.}E%IPA PLUNKETT fDate
g —— - Seal
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1-4 Family Rider

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 30th day of July, 2012, and is incorporated into and shall be
deemed 10 amend and supplement the Mertgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower™} o secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender"} of the same date 2nd covering the Property described in the
Security Instrument and located at:

2801 N SEMINARY AVE Unit 4N. CHICAGO, IL 60657
[Property Adidress)

“«4 Family Covenants. In addition to the covenants and agreements made in the Security Instrument,
Dorrower and Lender further covenant and agree as follows;

{7} ~dditional Property Subject to the Security Instrument. [n addition ic the Property
deieriled in the Security Instrument, the following items now or bereafter attached to the Property
10 the Catent they are fixtures are added to the Property description, and shalt also constitute the
Propenty civerad by the Security nstrument: building materials, appliances and goods of every nature
whatsoever rowor hereafier located i, on, or used. or intended 1o be used in connection with the
Property, inclu/iug, but not limited 1o, those for the purposes of supplying or distributing beating,
cooling. elecuricity, gasswater, air and light, fire prevention and extingnishing apparatus, security and
access control appaiatys, umbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashess, disnosals, washers, drvers, awnings. storm windows, storm dooss. screens,
blinds. shades, curtains and Curtan rods. attached mirors, cabinets, paneling and auached floor
coverings, all of which, including renlacements and additions therew, shall be deemed to be and
remain a part of the Property colerer, by the Security Inserument, All of the foregoing together with
the Property described in the Security Initrement {or the leasehold esiate if the Security Instrument
is on 4 leasehold) are referred to in thisT-#ramily Rider and the Security Instrument as the "Property.”

(B) Use of Property; Compliance with Lawv. Dorrower shall not seck, agree to or make a change
in the use ol the Property er its zoaing classifici tion, unless Lender s agreed in writing 1o the change.
Borrower shall comply with all laws, ordinances. rgaiations and requirements of any governmental
body applicabie to the Properiy.

(C) Subordinate Liens. Exceptas permitted by federat Jaws Borrower shall not allow any lien
inferior (o the Security Instrument to be perfected against the Tre Jerty without Lender's prior written
PeTmissIon.

(D) Rent Loss Insurance, Borrower shall maintain insurance againsi rent loss in addition to the
other hazards tor which insurance is reguired by Section 5.

(E) "Borrower’s Right to Reinstate” Deleted. Section 19 is deleted:
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(F} Borrower's Occupancy. With regard 1o non-owner occupied investment properties. the first
sentence in Uiniform Covenant & (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (arc)
deleted,

(G) Assignment of Leases. Upon Lender's request after default. Borrower shall assign to Lender
all leases of the Property and all security depesits made in connection with leases of the Property.
Upon the assignment. Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease" if the Security Instrument is 0w 2 leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of 10 whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents 1o collect the Rents. and agrees that each tenant of the Property shall pay
the Rents 10 Lender or Lender's agents. However. Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrumnent. and (ii} Lender
g yiven netice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
2asizament of Rents constiiuies 2n absolute assignment and not an assignment for addizional security
ATV

H Lender s notice of delault to Borrower: (i) all Rems received by Borrower shall be held by
Borrower as wstec for the benefit of Lender only, 10 he applied te the sums secured by the Security
Instrument; (i} wender shall be entitied to collect and receive all of the Rents of the Property; (iif)
Borrower agices that 2ach tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upcy Leadar's written demand to the tenamt; {iv) unless applicable law provides
otherwise, ali Rents coll7cted by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Propurty and collecting the Rents, including. but not limited to, attorney's
fees. recerver's fees. premiur.s on reeeiver's bonds, repair and mamtenance costs. insurance premiums,
taxcs. assessments and other cha‘gzes on the Property. and then to the sums secured by the Security
[nstrument; {v) Lender. Lender's agerss o any judicially appointed recetver shall be liable to account
fer enly those Rents actually received s (v1) Lender shall be entitied to have a receiver appointed
to take posscssion of and manage the Prog erty and collect the Rents and profits derived from the
Property withoul any showing as to the inadegiacy of the Property as security.

If the Rents of the Properey are not sufficient 10woverthe costs of taking control of and managing the
Property and of collecting the Rents any funds expendid by Lender for such purposes shall becone
indebtedness of Borrower w Lender secured by lhe Securiry Instrument pursuant o Section 9,

Borrower represents and warrants that Borrower has not caecvedany prior assignment of the Rents
and has not petformed. and wili not perform, any act that wou'd pevent Lender from e\(cmsmg s
rights under this paragraph,

Lender. or Lender's agents or a fudicially appointed receiver. shall not De req nired ic enier upon, take
control of or maintain the Property befere or after giving notice of defavt to/'8omrower. However,
Lender, or Lender's agents or a judicially appointed receiver. may do so ai'a(, time when a default
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender, This assignment of Rents of the Property shall terminate when a!l the sums secured
by the Security Instrument are paid in full.

(1) Gross-Default Provision. Borrower's default or breach under any note oz agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtainad in this T4
Family Rider.

Borrewer

rme—— s
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File No.: 183303

EXHIBIT A

Parcel 1 :Unit 4N and P-4 in the Seminary Commons Condominium as delineated on a survey of
the following described real estate: Lots 28 and 29 in Block 2 in McConnell Brothers Subdivision
of the East 1/2 of Block 7 in Canal Trustees Subdivision of the East 1/2 of Section 29, Township 40
North, Range 14, East of the Third Principal Meridian, in Cook County, [llinois, which survey is
attached as Exhibit "A" to the Declaration of Condominium recorded February 27, 2004, as
Document Number 0405818124, as may be amended from time to time, together with its

undivided percentage interest in the commeon elements, in Cook County, Illinois.

Parcel 2:Theexctusive right to the use storage Space 4, a limited common elements as

delineated on thesurvey attached to the declaration aforesaid recorded as Document Number
0405818124.
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