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L7210 Mortgage

Definitions. Words used in multiple «Ceiions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument ” mcans this docsgcr £ which is dated July 21,2012, together with all Riders

to this document. fang 4 AL 9@

(B) “Borrower” is X L. Vargo. Michacl ). Manrique: Mary-Alice Vargo and Stephen J. Castner,
cach as to an undivided 1/4 interest, as tenants in common’ Borrower is the mortgagor under this
Sceurity Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Nationai Banking Association organized
and cxisting under the laws of the United States, Lender’s addressis 1117 Polaris Parkway. Columbus.,
OH 43240 . Lender is the mortgagee under this Sceurity Instrument.

(D) “Note” means the promissory note signed by Borrower and dated July Z1. 2012. The Note states
that Borrower owes Lender two hundred seventy seven thousand five hundred and 007100 Dollars
(15,8, $277.500.00) plus intcrest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than August 1, 2042,

(E) “Property” mcans the property that is described below under the heading "Transfer ¢ Rights in
the Property.”

(F) “Loan” means the debt cvidenced by the Note, plus interest, any prepayment charges and 2te
¢harges due under the Note, and all sums duc under this Security Instrument. plus interest,
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(G) “Riders” mcans ali Riders to this Security Instrument that arc exccuted by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable):

0 Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
O Balloon Rider O Planned Unit Development Rider & 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” mcans al} controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
fina’, non-appealable judicial opinions.

(M) “Cempamnity Association Dues, Fees, and Assessments” means all ducs, fees, assessments and
other chaigzs that are imposed on Borrower or the Property by a condominium association, homcowners
association eraimilar organization.

(@) “Electronic Fr.nd~ Transfer” mcans any transfer of funds, other than a transaction eriginated by
check. draft, or simitar paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, computcr, or 11*"gnctic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. SuciCicrm includes, but is not limited to. point-of-sale transfers. automated
teller machine transactions. tiansfors initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems"” mcans those itemis-that are deseribed in Section 3.

(L) “Miscellaneous Proceeds” mcans any compensation, scttlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Prenerty: (i) condenmation or other taking of all or any
part of the Property; (iii) convevance in lieu of candmmation; or (iv) misreprescntations of. or
omissions as to, the value and<or condition of the Propsity.

(M) "Mortgage Insurance” mcans insurance protecting Lenuer against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount Cue for (1) principal and interest under
the Note, plus (ii) any amounts under Scetion 3 of this Sccurity nstroment.

(O) “RESPA"” means the Real Estate Settiement Procedures Act (12 U'S.C Section 2601 ct seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500). as they ight be amended from
time to time, or any additional or successor legislation or regulation that goveras the same subject
matter. As uscd in this Sccurity [nstrument, RESPA refers to all requirements and sSsivictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does.not aualify as a
"federally related mortgage ioan™ under RESPA.

(P) “Successor in Interest of Borrower” mcans any party that has taken title to the Property. whether
or not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan. and all renewatls, extensions and modifications of the Note; and (i) the performance of
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Borrower's covenants and agreements under this Security Instrument and the Note. For this purposc.
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcet [D Number; 14-19-301-010-0000 which currently has the address of 3541 N Claremont Ave
[Street] Chicago [City], lilinois 60618 {Zip Codc] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali casements,
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall
also becovered by this Sceurity [nstrument, All of the forcgoing is referred to in this Security Instrument
as the "Prepert”

BORROWEK COYENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to mortgage. zrant and convey the Property and that the Property is unencumbered, except for
encumbrances of recoid;; Borrower warrants and will defend generally the title to the Property against
all claims and demand, sabicct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering
rcal property.

Uniform Covenants. Borrower and/Lcader covenant and agree as follows:

1. Payment of Principal, Interest, Escrav Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under thi: No'e. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3, Payments due under the Noic ziid this Security {nstrument shall be made in U.S.
currency. However, if any check or other instrument recoived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lesd<r may require that any or all subscquent
payments duc under the Note and this Sceurity Instrument besnizae in one or more of the following forms.
as sclected by Lender: (a) cash; (b) money order; (¢} certified clinck, bank check. treasurer's check or
cashicr's cheek, provided any such check is drawn upon an institution whosc deposits are insured by a
federal agency. instrumentality, or entity; or (d) Elcctronic Funds Transfes.

Payments are deemed received by Lender when received at the location gesigrated in the Note or at such
other location as may be designated by Lender in accordance with the notice jrevisions m Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan cusrent. Lender may aceept any payment or partial payment insufticient to bring the
Loan current. without waiver of any rights hereunder or prejudice to its rights to refust such payment or
partial payments in the futurc. but Lender is not obligated to apply such payments at the tiae such
payments arc accepted. [f cach Periodic Payment is applicd as of its scheduled duc date, theniender
need not pay interest on unapplied funds. Lender may hold such unapplicd funds unti] Borro'ver makes
payment to bring the Loan current. [f Borrower does not do so within a reasonabic period of time; Lender
shall cither apply such funds or return them to Borrower. |f not applicd carlier. such funds will be applicd
to the outstanding principat balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments duc under the Note and this Security Instrument or performing the covenants and agreements
sceured by this Sccurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note; (¢) amounts due under Seetion 3. Such payments
shall be applicd to cach Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applicd first to late charges. second to any other amounts duc under this Sceurity Instrument,
and then to reduce the principal balance of the Note.

[f Lendér rezeives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to yav-any late charge duc. the payment may be applied to the delinquent payment and the late
charge. [fmareihan onc Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower to thé tepmyment of the Periodic Payments if, and to the extent that. cach payment can be paid
in full. To the extent @at any excess exists afier the payment is applied to the full payment of onc or
more Periodic Paymente. such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to.ary-prepayment charges and then as described in the Note.

Any application of payments, irspzance proceeds, or Miscellancous Procceds to principal duc under the
Note shall not extend or postpoiic the-duc date, or change the amount, of the Periodic Payments.

3, Funds for Escrow ltems. Boirowser shall pay to Lender on the day Periodic Payments are due
under the Notc. until the Note is paid in iilea sum (the "Funds") to provide for payment of amounts duc
for: {a) taxcs and assessments and other iterss which can attain priority over this Security Instrument as
a licn or encumbrance on the Property; (b) Jéaschold payments or ground rents on the Property, if any;
{¢) premiums for any and all insurance required by Lehder under Scction 55 and (d) Mortgage Insurance
premiums, if any, or any sums payvable by Borrowtr tol.ender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisionsof Section 10. These items arc catled "Escrow
[tems.” At origination or at any time during the term of i Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrownid by Borrower, and such ducs, fees and
assessments shall be an Lscrow [tem. Borrower shall promptly foriish to Lender all notices of amounts
to be paid under this Section. Berrower shall pay Lender the Funds for Lscrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow l'ems Lender may waive Borrower's
obligation to pay to Lender Funds for any orall Escrow Items at any tiin Any such waiver may only
be in writing. [n the event of such waiver, Borrower shall pay directly, wiicr and where pavable, the
amounts duc for any Escrow [tems for which payment of Funds has been waived byender and, it Lender
requires, shall farnish to Lender receipts evidencing such payment within such timhe period as Lender
may reguire. Borrower's obligation to make such payments and to provide receipts shali vor all purposes
be deemed to be a covenant and agreement contained in this Sccurity instrument, as the phrage "covenant
and agreement is used in Scction 9. 1f Borrower is obligated to pay Escrow ltems dircctly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exerciec iis rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 toapiay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any timz oy a
notice given in accordance with Section 15 and, upon such revocation, Borrower shatl pay to Lender all
Funds. and in such amounts, that arc then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inciuding Lender. if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shatl apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the cscrow 2écount, or verifying the Escrow {tems. unless Lender pays Borrower interest on the Funds
and Applicat/ic iLaw permits Lender to make such a charge. Unless an agreement 18 made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earrings on the Funds. Borrower and Lender can agree in writing. however, that interest
shall be paid on the Fxind= Lender shall give to Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds kel in escrow. as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordanes with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrewer as required by RESPA. and Borrower shall pay to Lender
the amount necessary to make up the shoriage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds field in escrow, as defined under RESPA, Lender shall notify
Borrower as rcqu:rLd by RESPA, and Boreowwar shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no.more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. assessmcns, charges, fines, and impositions attributable
to the Property which can attain priority over this Security [nstrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues/Fees, and Assessments. if any. To the
extent that these items are Escrow [tems, Borrower shall pay them i the manner provided in Scction 3.

Borrower shall promptlv discharge any lien which has priority over thie'sceurity Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the tiep in a manner aceeptable
to Lender, but nnl} 0 long as  Borrower is pcrfonmm, such agreement; (b) cominsts *hc lien in good faith
by, or defends against enforcement of the lien in, legal procccdmgs which in Lend®!'s opinion operate
to prevent the enforcement of the lien while those proceedings are pending. but only watil such proceedings
arc concluded: or (¢) secures from the holder of the licn an agreement satisfactory to Leider subordinating
the licn to this Sccurity Instrument. If Lender determincs that any part of the Property is suljecito a lien
which can attain priority over this Security Instrument, Lender may give Borrower a noticc entifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
onc or more of the actions sct forth above in this Scetion 4,

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in conmection with this Loan.

/ A
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5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to. carthquakes and floods. for which Lender requires insurance.
This insurance shatl be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay. in connection with this Loan, cither: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and ceriificition services and subsequent charges cach time remappings or similar changes occur which
reasonablyvnicht affect such determination or certification. Borrower shall also be responsiblc for the
payment of any fees imposed by the Federal Emergency Management Agency in conncction with the
review of any £ oed zone determination resulting from an objection by Borrower,

If Borrower fails to madiniain any of the coverages desenbed above, Lender may obtain insurance coverage.
at Lender's option and o:rower's cxpense. Lender is under no obligation to purchase any particular type
or amount of coverage:~nercfore, such coverage shall cover Lender., but might or might not protect
Borrower, Borrower's cquity in.he-Property. ot the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in cffect. Borrower acknowledges
that the cost of the insurance coverage to obtained might significantly exceed the cost of insurance that
Borrower could have obtaincd. Any arounts disbursed by Lender under this Scction 5 shall become
additional debt of Borrower secured by s Sceurity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

Al insurance policics required by Lender and rencwale.of such policies shall be subjecet to Lender's right
to disapprove such policics. shall include a standard mortz=ge clause, and shall name Lender as mortgagee
and/or as an additional loss payce. Lender shall have the Figlit o hold the policics and renewal certificates.
If Lender requires, Borrower shall promptly give to Lendcr 2t weceipts of paid premiums and rencwal
notices. If Borrower obtains any form of insurance coverage. net etherwise required by Lender. for
damage to. or destruction of. the Property. such policy shall inciude asiandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance Carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree in
writing, any insurance procceds, whethet or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property. if the restoration or repair is ccenmnically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance procceds until Lender has had an opportunity to inspect such Pregeny to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall’be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a singie payment orin i series
of progress payments as the work is completed. Unless an agreement is made in writing or Appliiceble
Law requires intcrest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
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If the restoration or repair is not cconomically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
duc, with the excess. if any. paid to Borrower. Such insurance proceeds shall be applicd in the order
provided for in Scction 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim
and rclated matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In cither event. or if Lender acquires the Property under Scction 22
or othervise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amoeunt not *s-cxceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
all insurance po'icius covering the Property, insofar as such rights arc applicable to the coverage of the

Property. Lender muy nse the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Noteor *his Security Instrument, whether or not then due.

6. Occupancy. Borrowezsnall occupy, cstablish, and use the Property as Borrower’s principal residence
within 60 days after the execrioo of this Sccurity Instrumient and shalt continue to occupy the Property
as Borrower's principal residencedor at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent sha’t no be unrcasonably withheld. or unless extenuating circumstances
exist which are beyond Borrower's cuintiol

7. Preservation, Maintenance and P/ otartion of the Property; Inspections. Borrower shal!
not destroy, damage or impair the Property., ail>w the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in fic Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating ovdecreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration-is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid furthei doterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage b, r the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and reswratiorin a single payment or in a serics
of progress payments as the work is complcted. If the insurance or condemnation procceds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borcower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lendarsnall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable Cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphestica process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knovledge
or consent gave materially falsc. misleading. or inaccurate information or statements to Lender {orailed
to provide Lender with material information} in connection with the Loan. Matenial representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b there is a legal proceeding that might significantly affect Lender's interest n the Property
andvor rights under this Sccurity Instrument (such as a proceeding in bankrupicy. probate, for condemnation
or forfeiture. for enforcement of a lien which may attain priority over this Sccurity Instrument or to
enforee laws or regulations)., or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Sceurity [nstrument, including protecting and/or assessing the value of the Property, and sccuring and/or
repairing fie Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lich which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attormevs' fes 4 protect its interest in the Property and/or rights under this Security Instrament, including
its secured pesition in a bankruptey proceeding. Sccuring the Property includes. but is not limited to,
entering the Properpeto make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinite onilding or other code violations or dangerous conditions. and have utilitics tumed
on or off. Although Lenzcr may take action under this Seetion 9, Lender does not have to doso and is
not under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking any
or all actions authorized unded this Scetion 9.

Any amounts disbursed by Lender uner this Scction 9 shall become additional debt of Borrower sccured
by this Security Instrument. These aihouns shall bear interest at the Note rate from the date of disbursement
and shal! be payable, with such interest,upon notice from Lender to Borrower requesting payment.

[f this Sccurity [nstrument is on a leaschold . dorrower shall comply with all the provisions of the lcase.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. !f Lender required Mor‘gage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason.
the Mortgage [nsurance coverage required by Lender ceasss t be available from the mortgage insurer
that previously provided such insurance and Borrower was 1egutied to make separately designated
payments toward the premiumns for Mertgage [nsurance. Borronier shall pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previously in cffect, at a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance.previously in cffect, from an
alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continuc to pay to Lender the amount of the separately designated
pavments that were due when the insurance coverage ceased to be in effect. Lender will aceept. use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurenzc. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimatcly paid in ful’, anil Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lender ezt 20 longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the perad that
Lender requires) provided by an insurer sclected by Lender again becomes available. is obtainec, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. 1f veader
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in cffect. or to provide a non-refundable loss reserve,
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untit Lender's requirement for Mortgage Insurance ends in accordance with any writicn agreement between
Borrower and Lender providing for such termination or unti! termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cortain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may enter
mto agreements with other partics that share or modify their risk, or reduce losses. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics} to
these agiecmients. These agreements may require the mortgage insurer to make payments using any
source of frids that the mortgage insurer may have available (which may include funds obtained from
Mortgage Indurznce preminms),

As uresult of tncseagreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity. or any aftiliate of any of the foregoing. may receive (direetly or indirect] yyamounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or-wiadifving the mortgage insurer's risk. or reducing losses. [f such agreement
provides that an affiliate of Lindersakes a share of the insuret’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will nc¢ affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ter:o= of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgaze {v.surance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the 1 ights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prccection Act of 1998 or any other law. These
rights may include the right to receive certain discloszres, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Inswrsace terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums fhat were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd toTesiaration or repair of the
Property. if the restoration or repair is economically feasible and Lender's seeurity is mot lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellercous Proceeds unti)
Lender has had an opportunity to inspeet such Property to ensure the work has been completc:d to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may Payi0r the repairs
and restoration in a single disbursement or in a series of progress payments as the work is campleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on suck
Miscellancous Procceds, Lender shall not be required to pay Borrower any interest or carnings oh sich
Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security
would be lessened. the Miscellancous Proceeds shall be applicd to the sums sceured by this Sccurity
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Instrument, whether or not then duc. with the excess. if any. paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Scction 2.

In the cvent of a total taking, destruction, or loss in valuc of the Property. the Miscellancous Proceeds
shall be apphicd to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

[nthe event of a partial taking. destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums secured by this Sceurity Instrument immediately before the partial taking,
destruction, or loss in valuc. unless Borrower and Lender otherwise agree in writing, the sums sceured
by this Sceriitv Instrument shall be reduced by the amount of the Miscellancous Procceds multiplicd by
the following frzction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or }issin value divided by (b} the fair market valuc of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

in the event of a partial takrag. destruction, or loss in value of the Property in which the fair market value
of the Property immediate:y before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediatzly bofore the partial taking. destruction, or loss in value, unless Borrower
and Lender otherwise agree in wiiting._the Miscellancous Proceeds shal! be applicd to the sums secured
by this Sceurity Instrument whether or nidt the sums are then duc.

f the Property is abandoned by Berrower. or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offcrs fo.inake an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days aftei'tic date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds cither to restaration or repair of the Property or to the sums secured
by this Sccurity Instrument. whether or not then due. "Cnposing Party™ mcans the third party that owes
Borrower Miscellancous Procecds or the party againsi»iism Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in defauit if any action or proceeding. wheib<r zivil or criminal, is begun that, in
Lender's judgment. could resuit in forfeiture of the Property or.o/er material impairment of Lender's
imterest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity List-ament. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's inferest in the Property
arc hereby assigned and shall be paid to Leader.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of tiic tie for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by

Lender to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

ILLINOIS -Singte Family-Farnie Mas/Freddie Mac UNIFORM NSTRUMENT
VMPD

Wollers Kiuwer Finandial Services 201207 194.0.0.0.4002-020110208Y




1222004062 Page: 12 of 21

UNOFFICIAL COPY

amortization of the sums secured by this Security [nstrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exereising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons.
entities or Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security [nstrument but docs not execute the Note (a "eo-signer”): (a) is
co-signirig tis Seeurity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modity. {orbear or make any accommodations with regard to the terms of this Sceurity Instrument
or the Note withous th co-signer’s consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of
Borrower's rights and benefits wider this Sceurity [nstrument, Borrower shall not be relcascd from
Borrower's obligations and tiability under this Sceurity [nstrument unless Lender agrees to such relcasc
in writing, The covenants and agreements of this Sceurity Instrument shall bind (except as provided in
Section 20) and benefit the successors 2t assigns of Lender.

14, Loan Charges. Lender may charge 3o rewer fecs for services performed in connection with
Borrower's default, for the purpose of protectin g Lender's intercst in the Property and rights under this
Security Instrument, including, but not limited to, rittorneys’ fees, property inspection and valuation fees,
In regard to any other fees. the absence of express acthority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition onthe charging of such fee. Lender may not
charge feces that arc expressly prohibited by this Sceurity I+stument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan chaip<s. and that law is finally interpreted so
that the interest or other loan charges collected or to be collected i connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Buirawer which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refine by reducing the principal
owed under the Note or by making a dircet payment to Borrower, [f 4 refund manees prneipal, the
reduction will be treated as a partial prepayment without any prepayment charge (vwhether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any «ich refund made by
dircet payment to Borrower wili constitute a waiver of any right of action Borrower m ight have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrvzit must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be decined
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, ‘The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
Vv
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notify Lender of Borrower's change of address. [f Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only onc designated notice address under this Sccurity [Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Secunity [nstrument shall not be deemed to have been given to Lender untii actually received
by Lender. If any notice required by this Scenrity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Goweming Law; Severability; Rules of Construction. This Sccurity Instrument shali be
governed by Tederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations confained in this Sceurity Instrument arc subject to any requircments and limitations of
Applicable Lay. Apnlicable Law might explicitly or implicitly allow thie partics to agree by contract or
it might be silent, Lt snch silenee shall not be construed as a prohibition against agreement by contract.
In the cvent that any provision or clause of this Sceurity [nstrument or the Note conflicts with Applicable
Law, such conflict shalr notaffect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument; (a) words of the masculine gender shail mean and include
corresponding neuter words or worlds ol the feminine gender; (b} words in the singular shall mean and
mclude the plural and vice versa; and{ny the word "may" gives sole discretion without any obligation to
take any action. '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficizl Inlerest in Borrower. As used in this Scetion 8,
“Interestin the Property” means any legal or beneficizi interest in the Property. including. but not limited
to, those beneficial interests transferred in a bond for dedd, contract for deed, installment sales contract
or cscrow agreement, the intent of which is the transfer of utlc by Borrower at a future dafe to a purchaser.

If all or any part of the Property or any Interest in the Property is ¢ald or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is soid or traisferred) without Lender's prier
written consent. Lender may requite immediate payment in full of a'l sums sceured by this Security
[nstrument. However, this option shall not be exercised by Lender if suchicrercisc is prohibited by
Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shail provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails 1o pay these

sums prior to the expiration of this period. Lender may invoke any remedies permittea by fias Sceurity

[nstrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conaitizns,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carlicst of (a) five days before sale of the Property pursuant to Scction 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that

<
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Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the
Note as if no acccleration had occurred; (b} cures any default of any other covenants or agreements;, (¢)
pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to, rcasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Sccurity Instrument, and Borrower's obligation to pay the sums secured by this Sceurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower nay such reinstatement sums and expenses in onc or more of the following forms. as sclected
by Lend<y: (#} cash; (b) money order; (¢) certified check, bank check. treasurer’s check or cashicr's cheek.
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency.
instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and %olj zations sceured hereby shall remain fully effective as if no acceleration had occurred.
However, this right te cinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Note; Ch2age of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with'tins Sceurity Instriument} can be sold one or more times without prior notice
to Borrower. A sale might resilt 'n ~ change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the'Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument. and Applicable Law. There also might be
onc or more changes of the Loan Servicerunrelated to a sale of the Note. [f there is a change of the Loan
Scrvicer, Borrower will be given writterisietice of the change which will state the name and address of
the new Loan Servicer, the address to whiclipayments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, [f the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaler o.the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise piovided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be jemed o any judicial action (as cither an
mdividual litigant or the member of a class) that arises from the ¢cher party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breaciied apy-provision of, or any duty owed
by reason of. this Security Instrument, until such Borrower or Lende! has notified the other party (with
such notice given in compliance with the requirements of Section 15) ot $uch-alleged breach and afforded
the other party hereto a reasonable period after the giving of such netice ta takz corrective action. |f
Applicable Law provides a time period which must clapse before certain actior san. be taken. that time
peniod will be deemied to be reasonable for purposcs of this paragraph. The notize ¢ acecleration and
opportunity to curc given to Borrower pursuant to Section 22 and the notice of acee.cration given to
Borrower pursuant to Scction [8 shall be deemed to satisfy the notice and opportunity fo tak ¢ corrective
action provisions of this Scction 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances™ arc thase
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pestieides
and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa) Jaws and faws of the jurisdiction where the Property is located

ILLINOIS -Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®

Wolters Kiuwer Financial Services 201207194.0.0.0.4002-120110209Y




1222004062 Page: 15 of 21

UNOFFICIAL COPY

that relatc to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" mcans a condition that can causc, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor atlow anyone ¢lse to do, amtth affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which. due to the presence. usc, or releasc of
a Hazardus Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentence: shall not apply to the presence. use, or storage on the Property of small quantitics of
Hazardous Srips'ances that are generally recognized to be appropriate to normal residential uses and to
maintenance or the Property (including. but not limited to, hazardous substances in consumer products),

Borrower shall promy . give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govedimental or regulatory agency or private party involving the Property and any
Hazardous Substance or Frvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inciuding but not limited to, any spilling, leaking. discharge, releasc or threat
of release of any Hazardous Suosiance, and (¢} any condition caused by the presence, use or release of
a Hazardous Substance which adversely o ffects the value of the Property. If Borrower fearns, or is notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Pieperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviraripental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give wotice to Borrower prior to acceleration
following Borrower's breach of any covenant or agieiucnt in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicz0le Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required ¢v cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrow:r, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security irsivament, foreclosure by
judicial proceeding and sale of the Property. The notice shall further ir{orm Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lend r at its option
may require immediate payment in full of all sums secured by this Security Inst-as.a¢ without
further demand and may foreclose this Security Instrument by judicial proceediug. ).ender
shall be entitled to collect all expenses incurred in pursuing the remedies provided 11 tuis
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title eviuorce.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this
Sccurity [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
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| releasing this Sceurity Instrument, but only if the fec is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law. the Borrower hereby releases and waives
all rights under and by virtuc of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance
at Bormower's expense to protect Lender's imterests in Borrower's collateral. This insurance may, but need
not, protezi Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes Or ey claim that is made against Borrower in connection with the collateral. Borrower may later
w canccl anyinsurance purchased by Lender. but only after providing Lender with evidence that Borrower

has obtained inspdance as required by Borrower's and Lender’s agreement. [f Lender purchases insurance

for the collaterai, Borrower will be responsible for the costs of that insurance, including interest and any

other charges Lenaer piay. impose in connection with the placement of the insurance. unti} the effective
| date of the cancellationOr/expiration of the insurance. The costs of the insurance may be added to
Borrower's tota] outstandsig balance or obligation. The costs of the msurance may be more than the cost
of insurance Borrower may be able-to obtain on its own.

BY SIGNING BELOW, Borrower agcepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

P ol 21-2=17

Mfchael Mafiriqu — Date
Sed

o)1~
y s e

. . T C,ajﬁ 7/2f/lp.

Stephen Castner Date
Seal

Qi o™ 2112

Ma ice Vargo *

*Non-Applicant Title Holder Seal
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Acknowledgment ‘
State of Illinois
County of Cook

-
This instrument was acknowledged before me on 1L by ‘

A'N%L. \/ht.bb 1 ICL\‘\E\ Mknr.!uc A

Mkﬂ.«nAlo’ct vN‘jo : Sl—cp‘\en J. Carbneas

OFFICIAL SEAL
BRUCE AROSS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/24/13
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LEGAL DESCRIPTION
EXHIBIT “A”

File No.: 647210

Lot 47 in Sheldon's Estate Subdivision of Block 32 of Executor’s of W.E. Jones Subdivision in Section 19, Township 40 North, Range
14, East of the Third Principal Meridian, in Cook County, Illinois.
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of July, 2012, and is incorporatcd into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust. or Seeurity Decd (the "Security
Instrumera) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
JPMorgai-Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the

Sccurity [rstrzment and located at:

3541 N Claremont Ave, Chicago, IL 60618
[Property Address]

14 Family Covenar:is. in addition to the covenants and agreements made in the Sceurity Instrument.
Borrower and Lender fiither covenant and agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition to the Property
described in the Security Instrurieni, the following items now or hereafter attached to the Property
to the extent they are fixturcs are.addzd to the Property description, and shall also constitute the
Property covered by the Sceurity Inttrument: building materials, appliances and goods of every naturc
whatsocver now or hereafier located iiv. =< or used, or intended to be used in connection with the
Property. including, but not limited to, thotc for the purposes of supplying or distributing heating.
cooling. clectricity, gas, watcr, air and light. fire prevention and extinguishing apparatus. security and
access control apparatus, plumbing. bath tubs, watcr heaters, water closcts, sinks. ranges. stoves,
refrigerators. dishwashers, disposals. washers. dryers, awnings, storm windows. stormdoors, screens.
blinds. shades, curtains and curtain rods, attached misrors, cabinets, pancling and attached floor
coverings, al} of which, including replacements and addi*iers thereto, shall be deemed to be and
remain a part of the Property covered by the Sceurity Instrueit, All of the foregoing together with
the Property described in the Security Instrument (or the leascholiustate if the Security instrument
i< on a lcaschold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall not scck: agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agresitin writing to the change.
Borrower shall comply with all laws. ordinances, regulations and requircriznts-of any governmental
body apphicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall novallow-any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s riior written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition 1w the
other hazards for which insurance is required by Scction 5,

(E) "Borrower's Right to Reinstate” Deleted. Scction 19 is deleted.

Vi Av(’\
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(F) Borrower's Occupancy. With regard to non-owner occupicd investment propertics, the first
senfence in Uniform Covenant 6 (or if this Rider is attached to an FHA Sceurity [nstrument, the first

two sentences in Uniform Covenant §) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all sceurity deposits made in conncetion with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to exccute new leases, in Lender's sole discretion. As used in this paragraph G, the word "leasc”
shail zntan "sublease™ if the Security Instrument is on a leaschold.

(H) Asziunment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely aud unconditionally assigns and transfers to Lender all the rents and revenucs ("Rents”)
of the Propérty. regardless of to whom the Rents of the Property are payable. Borrower authonzes
Lender or Lendeits agents to collect the Rents, and agrees that cach tenant of the Property shall pay
the Rents to Lender £ Lender's agents. However, Borrower shall receive the Rents until: (1) Lender
has given Borrower netize of default pursuant to Seetion 22 of the Security Instrument. and (i1} Lender
has given notice to the tepant(s) that the Rents arc to be paid to Lender or Lender's agent. This
assignment of Rents constitutcs an absolute assignment and not an assignment for additional sccurity
only.

[f Lender gives notice of default w Sorrower: (1) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of zéiider only, to be applicd to the sums secured by the Sceurity
Instrument; (ii) Lender shall be entitledieenllect and receive all of the Rents of the Property; (iit)
Borrower agrees that cach tenant of the Property-shall pay all Rents duc and unpaid to Lender or
Lender's agents upon Lender's written deman to the tenant; (iv) unless applicable law provides
otherwisc. all Rents collected by Lender or Lended's .gents shall be applied first to the costs of taking
control of and managing the Property and cotlecting tlic Rents, including. but not limited to, attomey's
fees, receiver's fees, premiums on receiver's bonds. repaiy and maintenance costs, insurance premiums,
taxcs. assessments and other charges on the Property, and #ien to the sums secured by the Security
Instrument; (v} Lender. Lender's agents or any judicially anrzinted receiver shall be Hable to account
for only those Rents actually received; and (vi) Lender shall be entitied to have a receiver appointed
to take posscssion of and manage the Property and collect the Rerts sind profits derived from the
Property without any showing as to the inadequacy of the Property as socurity.

If the Rents of the Property are not sufficient to cover the costs of taking cunizo! of and managing the
Property and of collecting the Rents any funds expended by Lender for such piiposes shall become
indebtedness of Borrower to Lender secured by the Sccurity [nstrument pursuant te-Scetion 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignmeatof the Rents
and has not performed. and will not perform, any act that would prevent Lender frony'exercising its
rights under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver, shall not be required to enter upan: take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender. or Lender's agents or a judicially appointed recciver. may do so at any time when a default

s
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occurs. Any application of Rents shail not curce or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when atl the sums secured

by the Sccurity Instrument arc paid in full.

(1) Cross-Default Provision. Borrowcr's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Sceurity [nstrument and Lender may invoke any

of the remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this [-4

Family Rider.

Borrower

@7_ U -2

Date
Seal
Ha\ |1 -
Anne Vargo v, Date
Seal
i T ol a2l
Stephen Castner Date
Seal
ity l/a%g‘ TRk

ary-Alive Vargo * Date

*Non-Applicant Title Holder Seal
m 1617225133
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