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After Recording Return To:
Associated Bank Records Dept.
PO Box 8009

1305 Maln Street

Stevens Point, W1 54481

Prepared By: '
Associated Bank National Association
200 Ne.th \dam Street

Green Bay, 1Yl 54301

< (Space Above This Line Far Recording Cate]
MORTGAGE

: Loan #: 3250095493
DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules rcgarding the usage of words used in this document are
also provided in Section 16.

(A} “Security Instrument” means this document, whic: s Zated July 09, 2012, together with atl Riders
to this document,

(B) "Borrowar” is ZAHANGIR KHALED A MARRIED MAN £N.) SAMUEL JAHANGIR

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Associated Bank National Association. Lender is » Corporation organized and
existing under the laws of The United States of America. Lenders zicress is 200 North Adams
Street, Green Bay, W1 54301. Lender is the mortgagee under this Secusic inztrument

(D) “Note" means the promissory note signed by Borrower and dated July P&, 2012, The Note siates
that Borrower owes Lender ONE HUNDRED TWENTY SIX THOUSAND FOUR HUDRED AND NO/100
Dollars (U.S. $ 126,400.00 ) plus interest. Borower has promised 10 pay this dest in r2quiar Periodic
Payments and to pay the debt in full not later than August 01, 2042,

(E} “Property” means the property that is described below under the heading “Transfer of wiziits in the
Property.”

{F) “Loan” means the debt evidenced by the Note, plus inferest, any prepayment charget an- iate
charges due under the Note, and ail sums due under this Security Instrumen, plus interest,

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrawer [check box as applicable):

[ ] Adjustable Rate Rider [X] Condominium Rider [X] Second Hame Rider

s L=/ § ]
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[ ] Balioon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 14 Family Rider [ ] Biweekly Payment Rider - | ] Other(s) [specify]

(H) “Applicable Law” means all controling applicable federal, state and local slatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as alt applicable finat,
non-appealable judicial opinions.

() . “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments

and other charges that are imposed on Borrowar or the Property by a condominium association, .

homeowr.ars assoctation or similar organization.

(J) “Ciezironic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, dreit, or simitar paper Instrument, which is initiated through an electronic terminal, telephonic
instrument, cor.ir:tter, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an azconnt. Such term includaes, but Is not limited to, point-of-sale transfers, automated {efler
machine transactianc, transfers Initiated by telephone, wire transfars, and automated clearinghouse
transfers,

(K) “Escrow ltams” infarns those lteams that are described In Section 3.

(L} “Miscellaneous Procer.s” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other 4" insurance proceeds paid under the coverages describad in Section 5)
for: (i) damage to, or destruction of, “/ie Property; (il) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv} misrepresentations of, ot omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” mear's 7 \eurance protecting Lender against the nonpayment of, or
defaull on, the Loan.

(N) “Periodic Payment” means the regularly sc*eduled amount due for (i) principal and Interest under
the Note, plus {ii) any amounts under Section 3 of this Sacurity instrumant.

{0) “RESPA" means the Real Estate Setlsrier: Procedures Act (12 US.C. §2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Par( 3500), as they might be amendad from time to
time, or any additional or successor legislation or regulaiicn fat governs the same subject matier. As
used in this Security Instrument, “RESPA" refers o all require=e/ts and restrictions thet are Imposed in
regard 1o a “federally related mortgage loan® even if the Loan Goes not qualify as a “federally related
mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has ta¥an title to the Properly, whether
or not that party has assumed Bomower's obligations under the Note and/cr itis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renswa's, extensions
and modifications of the Note; and (ii) the performance of Borrawer's covenants and sarezarants under
this Security Instrument and the Note. For this' purpose, Borower does hereby morigege, orant and
convey to Lender and Lender's successors and assigns, the following described property lec#*zd in the
COUNTY [Type of Recording Jurisdiction] of COOK {Name of Recording Jurisdiction]:

See attached legal

which currently has the address of 1134 W GRANVILLE AVE #702 [Street] CHICAGO (City] . linois
60680 [Zip Code] ("Property Address™):

inktiale o
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SCHEDULE A
ALTA Commitment
File No.: 649958

LEGAL DESCRIPTION

Unit 702 and P- 444 and the exclusive right to the use of storage space $- 252, a limited common element, together
with its undivided percentage interest in the common elements in The Granville Condominiums, as delineated and
defined in the Declaration recorded as document number 0831945102 and as amended from time to time, in the

East Fractional half of Section 3, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois. '

" | Y405-2 002800

STEWART TITLE COMPANY
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixturss now or hereatter a part of the property. All replacements and
additions shall aisc be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS 1hat Barower is lawifully seised of the astate hereby conveyed and
has the right to mortgage, grant and convay the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the titie to the Property against
-all claims and demands, subject to any encumbrances of record. '

" HiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uriform security instrument covering real
property.

UNIFGRY ZOVENANTS, Borrower and Lender covenant and agree as follows; _

1. Paymem 27 Principal, Interest, Escrow tams, Prepayment Charges, and Late Charges.
Borrower shall pay whe: que the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and iate charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Sectlon 3. “avmants due under the Note and this Security Instrument shall be made in
U.S. currency. Hawever, if any r'ieck or other Instrument received by Lender as payment under the Note
or this Securlty Instrument is returnd tc Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and thjs Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) casn: «h) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any suel( check is drawn upon an institution whose deposits are
tnsured by a federal agency, instrumentality, ur antity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lende whan received at the location designated in the Note
or at such other location as may be designated Ly Lender In accordance with the notice provisions in
Section 15, Lender may return any payment or partial Zayment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accert ».v payment or partial payment Insufficient to
bring the Loan current, without waiver of any rights hereuride’ or prejudice to its rights {o refuse such
payment or partial payments in the future, but Lender is not oblya‘ed to apply such payments at the time
such psyments are accepted. If each Periodic Payment is aprwed as.of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hoid such Jnappiied funds untll Borrower
makes payment to bring the Loan current. If Borrower does nat do so wilhin a reasonable period of time,
Lender shall either apply such funds or retum them to Borrower, If nat apjiwJ sarller, such funds will be
applied to the outstanding principal balance under the Note immediately prior-o fireclosure. No offset or
claim which Borrawer might have now or in the future against Lender shall relieva Borrower from making
payments due under the Note and this Security instrument or performing the coveiamis and agreements
secured by this Security Instrument,

2, Application of Payments or Proceeds. Excepl as otherwise described in this 3xstion 2, all
payments accepied and applied by Lender shall be applhied in the following order of priority: /a inlerest
due under the Note; (b) principal due under the Note; (c} amounts due under Section 3. Such puyments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining smounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment

Ly
Wiy
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received from Borrower 1o the repayment of the Perlodic Payments if, and to the exient that, each
payment can be paid in full. To the extent that any excess exisls after the payment is appiied to the full
payment of one or more Periadic Payments, such éxcess-may be applied to any late charges due.
Voluntary prepayments shail be applied first to any prepayment charges end then as described In the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceads to principal due
;ndar the Note shall not extend or postpone the due date, or change the amount, of the Periodic

ayments, .

3. Funds for Escrow ems. Borrower shall pay fo Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds") to pravide for payment of amaunts
due for:,q) 'axes and assessments and other items which can attain priarity over thls Security instrument
as a lien or Zncumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
(c) premiums fo' any and all insurance required by Lender under Seclion 5: and (d) Mortgage Insuranca
premiums, if ary, jor any sums payable by Borrower to Lender in lisu of the payment of Mortgage
Insurance premiumc in accordance with the provisions of Section 10. These items are called "Escrow
tems." At origination ot st any time during the term of the Loan, Lender may require that Community
Association Dues, Fees| a1d Assessments, if any,
be escrowed by Borowar, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lencer .l otices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow le:ns urlass Lendsr walves Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waiva Bomower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such wa'ver may only be In writing. in the event of such waiver, Borrower
shall pay directly, when and where payacie, e amounts due for any Escrow Hems for which payment of
Funds has been waived by Lendar and, ji Leridar requires, shall furnish to Lender receipls evidenging
such payment within such time period as Lender may require. Borrower's obligation to make such
payments and to provide receipts shall for all pu posus be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “zovsnant and agreement” Is used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursiant to a waiver, and Borrower fails to pay the
amount due for an Escrow [tem, Lender may exarcise its-«iciits under Section 9 and pay such amount
and Borrower shall then be cbligated under Section 9 to re y'te L ender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a rietice given In accordance with Section
15 and, upon such revocation, Barrower shall pay to Lender all Funds, unu in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a}sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not ta exceed ih2 riavimum amount a lendsr
can require under RESPA. Lender shall astimate the amount of Funds due on s basls of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise (in accordance with
Applicable Law.

The Funds shall be held in an institulion whose depasits are insured by a fediral agency,
instrumentality, or entlty (including Lender, If Lender is an institution whose deposits are su Irsvrod) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no lz:ar than the
time specified under RESPA. Lender shall not charge Borrower for holding and applving thi: Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Bo rcrser
intarest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interast shall be pald on the Funds. Lender shall give to Barrower, without charge,
an annusl accounting of the Funds as required by RESPA,

If there Is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

. e,
MNCARAREWIY AL
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Borrower for the excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in ne more than
12 monthly payments. If there Is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
make up the deficlency in accordance with RESPA, but in no more than 12 monthly paymeants, ,

- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asseasments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security [nstrument, leasehold payments or
ground rni> on the Property, if any, and Community Association Dues, Fees, and Assessments, If any.
To the extert thal these items are Escrow items, Borrower shall pay them in the mariner provided in
Section 3. '

Borrovier shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) ‘agiess, in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, ! only so long as Borower is performing such agreement; (b) contests the lien in
good falth by, or defends 7gainst enforcement of the Jien in, legal proceedings which in Lender's opinion
operate to prevent the ar.urcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; o' (c) sacures from the holder of the lien an agreement satisfactory to Lender
subordinating the iien to this Securily Instrument. If Lender determines that any part of the Praperty is
subject to a lien which can attain pricaty hver this Securtty Instrument, Lender may give Borrower a notice
identifying the lisn. Within 10 days of the dafe on which that notice is given, Borrower shall satisfy the lien
or take ona or more of the actions set foth #4ave In this Section 4.

Lender may require Borrower to pav'e-one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection 'vith this Loan.

5. Property Insurance. Borrower sha': keyp the improvements now existing or hersafter
erected on the Property insured against loss by firs, hazards Ingluded within the term “exiended
coverage,” and any other hazards including, but not limitzd to, earthquakes and floods, for which Lander
requires insurance. Thig insurance shall be maintained ia tie-amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires ru=uant to the preceding sentences can
change during the term of the Loan. The insurance camler providing the insurance shall be chosen by
Borrower subject to Lender's right fo disapprove Bomrower's ciiuice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection wi h this Loan, either; (a) a one-time
charge for flood zone determination, certification and tracking services; ur.\r}.a one-time charge for flood
zone determination and certification services and subsequent charges eah dre remappings or simllar
changes occur which reasonably might affect such determination or certification” Romower shall also be
responsible for the payment of any fees imposed by the Federal Emergency |4anagement Agency in
connection with the review of any fiood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ubta'n insurance
coverage, at Lender's option and Borrower's expense. Lender s under no obligation o Zy-Ghase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mag« or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Praperty, againc. uni risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Boraveer
acknowledges that the cost of the insurance Coverage so abtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
intarest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borower requesting payment.

All insurance palicles required by Lender and renewals of such palicies shall be subject o

o/ 23
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Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policles
and renewal certificates. If Lender requires, Borower shall promptly give to Lender alt receipts of paid
premiums and renewal notices, If Borrower obtaing any form of insurance coverage, not otharwise
required by Lender, for damage to, or destruction of, the Praperty, such policy shall include & standard
mortgage clause and shall name Lender as morlgagee and/or as an additional loss payee. _

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Ioss if not made gromptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restaration or repair of the Property, if the restoration or repair is
~ economirailv feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shi have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Praperty to ensure the work has been tompieted to Lender's satisfaction, provided that such
inspection shal o~ undertaken promplly. Lender may disburse proceeds for the repairs and restoration in
a single paymeiit rcin a series of progress payments as the work is complsted. Unless an agreement is
made in writing or ,Atidi~able Law requires interest to be paid.on such insurance proceeds, Lender shall
not be required to pay Brriawer any interest or earnings on such proceeds. Fees for public adjusters, or
other third partias, retaine ! 5y Borrower shall not be paid out of the insurance procesds and shall be the
sole obilgation of Barrower. 1*ive restoration or repair Is not economically feasible or Lender's security
woukl be lassened, the insurcire proceeds shall be applied to the sums secured by this Security
instrument, whether or nof then due, ‘#ith the axcess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order providec. for in Saction 2.

If Borrower abandons the Property. 1 ender may file, negotiate and settle any avallable insurance
claim and related matters. If Borrower does nat +espond within 30 days to a notice from Lender that the
insurance carvier has offered to setle a clai ihen Lender may negotiate and settie the claim. The
30-day period will bepin when the notice is given. I~ eiiher avent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to_Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts ungaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right «0_uny refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Propery; inofar as such rights are applicable o the
Coverage of the Property. Lender may use ihe insurance procueds either to repair or restore the Property
or to pay amounts unpald under the Note or this Security instrume %, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use ' Froparty as Borrawer's principal
residence within 60 days after the execution of this Security instrument a4 shall continue to occupy the
Property as Borrower’s principal residence for at least one year after tre riste of occupancy, unless
Lender otherwise agrees in wriling, which consent shall not be unreasciary withheld, or unless
extenuating circumstances exist which are beyond Borrowsr's control.

7. Preservation, Maintenance and Protection of the Property; Inspectiuns. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or compii waste on the
Property. Whether or not Bomower is fesiding in the Property, Borrower shall maintali: thr, Property In
order 1o prevent the Property from deieriorating or decreasing in value due o its condition,. Uisess it is
determined pursuant to Section 5 that repeir or restoralion is not economically feasible, Borr.wsr shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insw2nrs or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respansible for repalring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series Of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the

completion of such repair or restoration.
;mfzg_.ﬂ
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Lender or its agent may make reasonable entries upon and inspections of the Property. I if has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction. of Borower or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccurate information or stalements 1o
Lander (or failed to provide Lender with material information) in conneclion with the Loan, Material
representations inciude, but are not limited to, representations conceming Bormower's occupancy of the
Property as Borrower's principal residence. ‘

9.. Protaction of Lender's Interest in the Property and Rights Under this Security
Instrum<at. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, £2:) there is a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights” under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation . iorfelture, for enforcement of a lien which may attain priority over this Security
Instrument or ic sn’arve laws or regulations), or (c) Borrower has abandoned the Praperty, then Lender
may do and pay for whaiever is reasonable or appropriate to protect Lender's intarest in the Property and
fights under this Securit; Ir.strument, including protecting and/or assessing the value of the Property, and
securing and/or repairing-iie Property. Lendar's actions can include, but are not limited to: (a) paying any
sums secured by a lien whith haz priority over this Security Instrument; (b) appearing in court: and
(c) paying reasonabie attomeys fses to protect its interest in the Property and/or rights under this Security
Instrument, including its secured pos'ion'n a bankruptey proceeding. Securing the Property includes, but
Is not limited to, eniering the Propeity t3 make repairs, change kicks, replace or board up doors and
windows, drain water from pipes, eliminats rallding or other code violations or dangerous conditions, and
have utilties turned on or off, Although Lense: may take action under this Section 9, Lender does not
have to do so and is not under any duty or obil jation to do so. It is agreed that Lender incurs no llability
for not taking any or all actions authorized under this Setion 8.

Any amounts disbursed by Lender under thic-Szction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts sheil Jear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upei natice from Lender 1o Borrower requesting
paymaent,

If this Security Instrument is on a leasehokt, Borrower Ghyll somply with all the provisions of the
lsase. If Borrower acquires fee fitle to the Property, the leasehoid and th2 fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranrz =5 a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Ingiance in effect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be ave'shle from the mortgage
insurer that previously provided such insurance and Bormower was required > make separately
designated payments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums
fequired to obtain coverage substantially equivalent to the Martgage Insurance previousty il effect, at &
cost substantially equivalent to the cost to Borrowsr of the Mortgage Insurance previousiy i tiact, from
an altemnate mortgage insurer selecled by Lender. If substantially equivalent Morigage Irsurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the s parately
designated payments that were due when the insurance coverege ceased to be in effect. Lerndar will
accept, use and retain these payments as a non-refundable loss reserve in liey of Morigage Insuraice.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uitimately paid in full,
and Lender shall not be required to pay Borrower any Interest or £amings on such Yoss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selectad by Lender again becomes avallable, is
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obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required. to make separately designated payments toward the premiums for Morigage Insurance,
Borrowar shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with
any written agreement between Borrower and Lander providing for such termination or until termination is

. required by Applicable Law. Nothing in this Section 10 affects Borrowar's obligation to pay interest at the

rate provided in the Note. _ _

Morlgage Insurance reimiurses Lender {or any eniity that purchases the Note) for certain losses
It may incur if Borrower dass not repay the Loan as agreed. Borrower is not a pariy to the Mortgage
Insuranc:, :
- Monzage insurers evaluate their total risk on all such insurance in force from {ime to fime, and
may enter ints ngreements with other parties that share or modify their risk, or reduce losses. These
agreements ar< <11 terms and conditions that are satlsfactory to the mortgage Insurer and the other party
(or parties) tc \hate agreements. These agreements may require the morigage insurer to make
payments using any-srurce of funds that the mortgage insurer may have available {which may include
funds obtained from Morig.ge Insurance premiums).

As @& result of tzse agreements, Lender, any purchaser of the Note, anather insurer, any
reinsurer, any other entity, o any sffiliate of any of the foregoing, may receive (directly or indirectly)
amounts thal derlve from (or nup!it be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing 7+ madifying the mortgage Insurer's risk, or reducing losses. [f such
agreement provides that an affiiate of {ender takes a share of the Insurer's sisk in axchange for a share
of the premiums paid to the insurer, the arraraement is ofien termed “captive reinsurance.” Further:

(a) Any such agreemants will nct ~#.ct the amounts that Borrower hag agread to pay for
Mortgage Insurance, or any other tarms o’ the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insviance, and they will not entitle Borrower to any
refund.

(b) Any such agresments will not affect the ~’p*its Borrower has - if any — with regpect to
the Mortgage Insurance undsr the Homeowners Proesdon Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, % request and obtain cancsilation of
the Mortgage Insurance, to have the Morigage Insurance ‘srminated automatically, andior to
recalve a refund of any Mortgage Insurance premiums that war~ wuneamed at the time of such
canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. A" Miscellaneous Proceeds are
hereby assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appi<2 to restoration ar repair
of the Praperty, If the restoration or repair is economically feasible and Lender's security is not lessened.
During such repalr and restoration period, Lender shall have the right to holc-uuch Miscellaneous
Procesds until Lender has had an opportunity to inspect such Property 1o ensure the work has been
compleled to Lender’s satistaction, provided thal such inspection shall be undertaken piczwriv.. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress puyaents as
the work is completed. Unless an agreement is made in writing or Appilcable Law requires inieres! to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inieres) or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasivie or
Lender's security would be lessenad, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be appfied in the order provided for In Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous

—
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excass, if any, paid lo Borrower. o '
- In the event of a partial taking, destruction, or loss in vaiue of the Properly in which the fair
market value of the Property immadiately befcre the pariial taking, destruction, or loss in value is equal to
. or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destryction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by.this Security Instrument shall be reduced by the amount of the Miscellaneous Proteeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
- before the partial 1aking, destruction, or logs in valus. Any batance shall be paid to Borrower. '

Ir"the event of a partial taking, destruction, or loss in value of the Praperty in which the fair
market vaiue of the Property immediately before the partial taking, destruction, or loss in valué is tess
than the aro1nt of the sums secured immediately before the partial taking, destruction, or loss in valus,
uniess Borrowe: ~nd Lender otherwise agree in wriling, the Miscsllaneous Proceeds shall be applied to
the sums secura kv this Security Instrument whether or not the sums are then due. ' B

. It the Properiy is abandoned by Borrower, or if, after nolice by Lender to Borower that the
Opposing Party {as dafinsd in the next sentence) offers to make an award to settle a claim for damages,
Barrower falls to resporui t5 Lander within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Misce.sneous Procesds either to restoration or repair of the Property or to the
sums secured by this Security'vsument, whether or not then dus. "Opposing Party” means the third
party that owes Borrower Miscellanesuza Praceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Pr¢ ceads.

Borrower shall be In default if ary 2ction or procesding, whether civil or criminal, is begun that, in
Lender's judgmant, could result in forfetvie »f the Property or other material impairment of Lender's
interest in the Property or rights under this Sesciy Instrument. Barrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scition 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfelture of the Property or other material
impairment of Lender’s interest in the Property o rignts under this Security Instrument. The procesds of
any award or claim for damages that are attributable to e 1m pairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to rextriztion or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbsarance By Lender N~ a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by Whis Szeurity Instrument granted by
Lender to Borrower or any Successor in Interest of Borrawer shall not cor-aie to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall noi- Pa ruquired to commence
proceedings against any Successor in Interast of Borrowsr or to refuse to eX'o wi ime for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reiisan of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearansz by Lender in
exercising any right or remedy including, without imitation, Lender’s acceptance of paymen s from third
persons, entities or Sutéessors in Interest of Borrower or in amounis less than the amuur %an due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound, jornwer
covenants and agrees that Borrower's obligations and liablfity shall be Joint and several. Howeve', cny
Borrower who co-signs this Securlty Instrument but does not execule the Note (a “co-signer"): (a) is
co-signing this Security Instrument only to morigage, grant and convey the co-signer’s interast in the
Froperty under the terms of this Security Instrument; {b} is not personally obligated to pey the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
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or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any:Successor In Interest of Borrower who assumes
Borrower's obligaticns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Barrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Bormower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Saction 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services parformed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security instrument, inciuding, but not limited to, altorneys’ fees, property ingpection and valuation
fees. In:egard to any other fees, the absence of express autharity in this Security instrument to charge a
spectfic fee - Borrower shali not be construed as a prohibition on the charging of such fee. Lender may
not charge fews 'hat are expressly prohibited by this Security Instrument or by Applicable Law.

If the Lzap Is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that *i&. interest or other loan charges collected or to be collected in connection with the
Loan exceed the pormiited.limits, then: (a) any-such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitt=- iimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed unoar the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction »/il be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charg is } rovided for under the Note). Bormower's accaptance of any such
refund made by direct payment to Burraver will constitute a walver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given ry Bomower or Lender in connection with this Security
Instrument must be in writing. Any notice to Bo rower in connection with this Security Instrument shall be
deemead to have been given to Borrower when mailed by first class mall or when actually delivered to
Borrower’s notice address if sent by other means. 'o*ca to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requiss stherwise, The nofice address shall be the
Property Address unless Borrower has designated a suobsttite notico address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of ar'dress. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shal. oriv report a change of address through
that specified procedure. There may be only one designaied no*s> address under this Security
Instrument at any one fime, Any notice to Lender shall be given by delivaring it or by mailing it by first
class mail fo Lendar's address stated herein unless Lender has designateJ snother address by notice 10
Borrower. Any notice in connection with this Security instrument shall not La ue2msd to have been given
to Lender until actually received by Lender. If any notice required by this ‘Se vty Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the coiresronding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security inst-ument shall
be govemed by federal law and the law of the jurisdiction in which the Property is lacateu.- A" iahts and
obligations contained in this Security Instrument are subject fo any requirements and irat-tions of
Applicable Law. Appiicable Law might explicitly or impiicitly allow the parties to agree by contac! or it
might be silent, but such silence shall not be construed as a prohibilion against agresment by contrect. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the faminine gender; (b) words in the singuiar shall mean and
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include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securlty
Instrument. _

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “interest in the Property” means any legal or beneficial interest in the Property, including, but not -
limited to, those bensficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the fransfer of titie by Borrower at a future date to a
purchaser, ‘ : ‘ ,
_ If all or any part of the Property or any Interest in the Property Is sokd or transferred (or if Borrower
is not & ratwral person and a benaficial interest in Borrower is soki or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument.” *iuwever, this option shall not be exercised by Lender if such exercise is prohibited by
Appiicable Law: '

If Lencgr sareises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a peiiad < not less than 30 days: from the date the notice is given in accordance with
Section 15 within which Forrower must pay all sums securad by this Security Instrument. If Borrower fails
to pay these sums prior to %lie expiration of this period, Lender may invoke any remedies permitiad by this
Security Instrument withou? furiae natice or demand on Bomower, ‘

19. Borrower's Rig'it to Reinstate After Acceleration. If Borrower meeis cerlain
conditions, Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at
any time prior to the earliest of. (a) fva Aays before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other perrd.-as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of = judgment enforcing this Security Instrument, Those
conditions are that Borrower: {a) pays Lendar all sums which then would be due under this Security
Instrument and the Nate as if no acceleration had fccuired; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in anforzing this Security Instrument, including, but not
limited to, reasonable atiorneys' feas, property inspaci.or end valuation fees, and other fees incurred for
the purpose of protecting Londer's interast in the Property 270 rights under this Security Instrument: and
(d) tekes such action as Lender may reasanably require to aspurs that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligalon to pay the sums securad by this
Security Instrument, shall continue unchanged unless as otheiwise rrovided undsr Applicable Law.
Lender may require that Borrower pay such reinstatement-sums an‘( expenses in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (' cartified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn Jron an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Etectroniz Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hireby shail remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall net apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nots < a partial
interest in the Note (together with this Security Instrument) can be sold one or more times whanut prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicar’ that
collects Periodic Payments due under the Note and this Security Instrument and performs other mar Jage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also wight
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the
Loan Servicer, Borrower will be given writien notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments shouki be made and any other information
RESPA requlires in connection with a natice of transfer of servicing. ¥ the Note is sold and thereafter the
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Loan is serviced by a Loan Servicer other than the purchaser of the Note, the martgage foan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless ctherwise provided by the Note purchaser.

- Neithar Borrower nor Lander may commencs, join, or be Joined to any judicial action (as either an
individual liflgant or the member of g class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, of any duty owed

. by reason of, this Security instrument, until such Borrower or Lender has nofified the other party (with
Such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse before certein action can be taken, that time
pariod w'i b3 desmed to be reasonabie for purposes of this paragraph, The notice of acceleration and
opportunity 12 cure given to Borrower pursuant to Section 22 and the notice of accelerallon given to

. Borrower pursuant to Section 18 shall be desmed to salisfy the notice and opportunity to take corrective

action provisiuiis ui this Section 20.

21, Ha7sdous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances acfinsd as toxic or hazardous substances, poliutants, or wastes by Environmental Law
and the following substunies: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and
radioactive materials; (b) "En/iroyrantal Law” means federal laws and laws of the jurisdiction where the
Property is located that relate o *ealth, safety or environmental protection; {c} “Environmenta) Cleanup”
includes any response action, remerial & ction, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” mex=s = sondition that can Cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or pemi (ra presence, use, disposal, storage, or relaase of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor aliow anyone else o do, anybying affecting the Property (a) that is in violation of
any Environmantal Law, (b) which creates an Envirunmeatal Condition, or (c} which, due to the presence,
use, or release of @ Hazardous Substance, creates & ~urdition that adversely affects the value of the
Property, The preceding two santences shall not apply t¢ the nresence, use, or storage on the Property
of small quantities of Hazardous Substances thai are gene.all, Mcognized to be appropriate to normal
residential uses and lo maintenance of the Property (including, ou’ not limited to, hazardous substances
in consumer producis).

Borrower shall promptly give Lender written notice of {a) any Irvest.gation, claim, demand, lawsult
or other action by any govemmental or regulatory agency or private paiiy ioalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has avwal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischrice, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the preee 1ce_use or release of a
Hazardous Substance which adversely affects the value of the Praperty. If Borraw¢r 'sams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or oth'ir remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 4! viecessary
remedial actions in accordarice with Environmental Law. Nothing harein shall create any ablgaiion on
Lender for an Environmental Clsanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
foliowing Borrowsr's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action reguired to cure the default: (c) a date, not less than 30
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days from the date the notice is given to Borrower, by which the dafault must be cured; and (d)

- that fallure to cure the default on cr before the date specified in the notice may result in

14

acceleration of the sums secured by this Sacurity Instrument, foraclosure by judicial proceeding
and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after
acceleration and the right to assert In the foreclosure proceeding the non-existence of a default-or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified In the notice, Lender at its aption may require immediate payment in full

of all sums secured by this Securlly Instrument without further Jemand and may foreclose this
Security Instrument by judicial procesding. Lender shall be entitted to coliect all expenses

incurred 2 pursuing the remedies provided in this Section 22, including, but not limited to,
reasonzoix uttorneys’ fees and costs of title evidence. '

23. -Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Sac.rv Instniment. Borrower shall pay any recordation costs. Lender may charge Bormower
a fae for releas .3 = Security Instrument, but only if the fee is paid 1o a third party for seyvices rendered
and the charging of (ho fae is permitted under Applicable Law.

24, Waiver ¢ Homestead, In accordance with lllinois law, the Borrower hereby releases
and waives all rights unaar a=d by virlue of the Illinois homestead exemption laws.

25, Placement of Zollateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance covarage required by Bomower's agresment with Lender, Lender may
purchase insurance at Borrowers evgense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not. protect Borrower's interests. The coverage that Lender purchases may nol
pay any clalm that Borrower makes or 4nv claim that is made agains! Borrower in connection with the
coliateral. Borrower may later cancel any insurarce purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insu:<vice as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the collateral, ‘Suirower will be responsible for the costs of that
insurance, including Interest and any other charges Lender may Impose in connection with the placement
of the insurance, until the effective date of the cancellstion or expiration of the insurance. The cosls of
the insurance may be added to Bomower's total outetardipg balence or obligation. The costs of the
insurance may be more than the cost of insurance Borrower r.ay be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees fo = terms and covenanis contained in
this Security Instrument and in any Rider executed by Borrower and rerorgud with It.

v, : /. e

//

Bormrower - ZAHANGIR KHALED

7
I)

Samuel Jahangir
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Loan #; 3250000493

CONDOMINIUM RIDER

THIS CONDOMIN.L"A RIDER is made this 8th day of July, 2012, and is incorporeted into and
shall be deemed to amend anr supplement the Mortgage, Deed of Trust, or Security Deed {the “Security
Instrument”} of the same date.5ivin by the undersigned (the “Borrower”) to secure Borrower's Note to
Associated Bank National Associzicn (the “Lender”) of the same date and covering the Property

described In the Security Instrument and located at:

1134 W GRANVIL.LE AVE #702, CHICAGO, IL 60660
IFressrty Address)

The Property includes a unit in, together with an undivided interest in the common elements of a
condominium project known as:

THE GRANDVILLF.
[Name of Condominium P;oiavt]

{the "Condominium Project”). If the owners assogiation or other entib’ wiich acts for the Condominium
Project (the “Owners Association”) holds title to property for the Lenef. or use of its members or
shareholders, the Property also includes Borrower's interest in the Owrie.s Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and Py sarnents made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrower shall perform all of Borrov.er's 2bligations
under the Condominium Project's Constituent Documents. The “Constituent Documants” are the:

(i) Declaration or any ather document which creates the Condominium Project; (il) wy-luws; (ifi)
cods of ragulations; and (iv) other equivalent documents, Borrower shall promptly pay, whan due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & genere iy
accepted insurance cairier, e “master” or “blanket” policy on ihe Condominlum Project which is
satisfaclory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
‘extendad coverage,” and any other hazards, including, but not limited to, earthquakes and floods,

Initials: 25)
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from which Lender requires insurance, then: (i) Lander waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for propenty insurance on the
Property; and (i) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. '

I What Lender requires as a condition of this waiver can change during the term of the
can, :

Sorrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In-iiie event of a distribution of property insurance proceeds in lieu of restoration or repair
following &0 to the Property, whether to the unit or to common elements, any proceeds payable
to Borrowe: 2 hioreby assigned and shall be paid to Lender for application to the sums secured
by the Security \asezment, whelher or not then due, with the excess, if any, paid to Borrower.

C. Public iahility Insurance. Borrower shall take such actions as may be reasonable
to Insure that the Ow::ars Association maintains a public liability insurance policy acceptable In
form, amount, and exient r.1 coverage to Lender.,

D. Condemnation. ine proceeds of any sward or claim for damages, direct or
consequential, payable to Borrovzer i1 connection with any condemnation or other taking of ali or
any part of the Property, whether of tha unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby acsicnad and shall be paid to Lendsr. Such proceeds shall be
applied by Lender to the sums secured v+ Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Bo.rwer shall not, except afier notice to Lender and with
Lender's prior writien consent, either partition” or aubdivide the Property or consent to: {i) the
abandonment or termination of the Condominium Prolect, excapt for abandonment or termination
required by law in the case of substantial destructor by fire or other casualty or in the case of @
taking by condemnation or eminent domain: (i)) any” _amendment to any provision of the
Constituent Documants if the provision is for the expruss cenelt of Lender; (i) termination of
professional management and assumption of self-managemen: of the Owners Assoclation; or (iv)
any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues e assessments when due,
then Lender may pay them. Any amounts disbursed by Lender uncer this paragraph F shall
become addHional debt of Bomrower sacured by the Security Instrumery. 'less Borrowsr and
Lender agree to other terms of payment, these amounts shall bear interést rom the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice. from Lender to
Borrower requesting payment.

ey =e))

ISNABRHBMDY Il

* 3 2 5 00 9 & & 9 X w e
MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Maa/Freddls Mac UNIFORM INSTRUMENT Form 3140 1/01
Morigage Cadance, LLC © 3202 0408 (page 2 of 3 pages)




1222035001 Page: 19 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider. o :

Borrower - ANGIR KHALED

Samuel Jahangir
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Loan #: 3250099493

SECOND HOME RIDER

THIS SECOND HJME RIDER is made this 9th day of July, 2012, and is incorporated into and
shail be deemed to amend anJ sipriement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument’) of the same date gr-an bv the undersigned (the "Borrower," whether there are one or more
persons undersigned) to secure Borrowvers Note to Associated Bank Natlonal Association (the
‘Lender’) of the same date and ccvering the Property described In the Security Insirument (the
“Property”), which is located at:

1134 W GRANVILLE AVE #702, CHICAGO, IL. 60660
[Proper'y Ao dress]

In addition to the covenants and agreements ~#de in the Securlty Instrument, Borrower and
Lender further covenant and agree that Sections 6 and § of tra Security Instrument are deleted and are
replaced by the following:

6. Occupancy. Borrower shail occupy, and shall only use, th=-Property as Borrowar's
secand home. Borrower shall keep the Property avaliable fo" Boirmwar's exclusive use
and enjoyment at all times, and shall not subject the Property to &2 timesharing or other
shared ownership arrangement or to any rental paol or agreement i *iires Borrower
either to rent the Property or give a management firm or any other perenn_any control
ovar the octupancy or use of the Proparty.

8. Borrower's Loan Application. Bormower shall be in default if, during tie vo0an
application procass, Borrower or any persons or entities acting at the direction uf
Bomower or with Borrower's knowledge or consent gave materially false, misleadirip ot
inaccurate information or statemants to Lender {or falled to provide Lender with matesiz;
information) in connection with the Loan. Material representations inciude, but are nou
limited to, representations conceming Borrower's occupancy of the Property as
Borrower's second home.

S
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BY SIGNING BE
Second Home Rider.

;; _ ) %4 !&g@ Eg_ gSeali
Borrowar - ANGIR KHALED

* X 2 5 00 9 9 4

LOW, Borrower accepts and agress to the terms and covenants contained in this

(Seal)

Samuel Jahangir

T |
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