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Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing Documents
P.O. Box 8000 - Moenroe, LA 71203

Prepared By: Linda Presbitero
3050 Bighiand Pkwy
Dawneri Giove, IL 60515

Mortgage

Definitions. Words used in muitiplz=-sections of this document are defined below and other words are
defined tn Sections 3, 11, 13, 18, 26-2-21. Certain rules regarding the usage of words used in this
document are also provided in Section 14/

(A) “Security Instrument” meaps this documiels, which is dated August 2, 2012, together with all
Riders to this document. l Zg

(B) “Borrower" is James Baloun, married to Maiv/8aloun. Borrower is the mortgagor under this
Sceurity Instrument.

(C) "Lender” is JPMorgan Chase Bank, N.A . Lender iv'a National Banking Association organized
and existing under the laws of the United States. Lender's addrese+2.1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument,

(D) "Nofe " means the promissory note signed by Borrower and dated Auagust 2, 2012, The Note states
that Borrower owes Lender three hundred ninety nine thousand nine hydrad twently-two and 00/100
Dollars (U.S. $399.922.00) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2042,

{E} “Property " means the property that is described below under the heading "Transfer of Rights in
the Property."

(F) “Loun " means the debt evidenced by the Note, plus interest, any prepayment charges’and late
charges due under the Note, and ali sums due under this Security Instrument, plus interest,

(G) "Riders " means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders arc to be executed by Borrower [check box as applicable]:
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O Adjustable Rate Rider [7 Condominium Rider [0 Second Home Rider
(1 Balloon Rider tJ Planned Unit Development Rider 01 1-4 Family Rider
7 VA Rider [0 Biweekly Payment Rider 1 Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1), "Comnzunity Association Dues, Fees, and Assessments” means all dues, fees, asscssments and
einci charges that are imposed on Borrower or the Property by a condominium association, homeowners
assosiation or similar organization.

(N} “iclectonic Funds Transfer” means any transfer of funds, other than a transaction ori ginated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, coinputer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an sceount. Such term includes, but is not limited 1o, point-of-sale transfers, automated
teller machine trans2caons, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items " means these items that are described in Section 3.

(L) “Miscellaneous Proceedsmeans any compensation, settlement, award of damages, or proceeds
paid by any third party (other thanihsurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of] thic Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in \icu of condemnation; or (iv) misrcpresentations of, or
omissions as to, the value and/or condition Hf th Property.

(M) "Morigage Insurance " means insurance piotecting Lender against the nonpayment of, or default
on, the Loan.

(N} "Periodic Payment” means the regularly scheduled@monnt due for (1) principal and interest under
the Note, plus (i1) any amounts under Section 3 of this Secirity Instrurnent,

(0) "RESP4" means the Real Fstate Settlement Procedures At (121.8.C. Section 2601 et scq.) and
its implementing regulation, Regulation X (24 CE.R. Part 3500), =5 <2y might be amended from
time to time, or any additional or successor legislation or regulation that’governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requireriiisand restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage foan" under RESPA.

(P) “Successor in Interest of Borrower™ means any party that has taken title to the-Pror city, whether
or not that party has assumed Borrower's obligations under the Notc and/or this Sceunty Jastrument.

Transfer of Rights in the Property. This Security Instrument sccures to Lender: (i) the repzyment
of the Loan, and all renewals, extensions and modifications of the Note; and (i1) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: Title. See Attached

Parcel 1D Number: 13-09-213-021 which currently has the address of 5002 W BERWYN AVE [Street)
CHICAGO [City], lllinois 60630 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument
as the "Property.”

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right te’'maitgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances-of record. Borrower warrants and will defend generally the title to the Property against
all claims arid Gamands, subject to any cncumbrances of record.

THIS SECURIT YANZTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiied variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrswer and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges du’s urdér the Note. Borrower shali also pay funds for Escrow Ttems
pursuant to Section 3. Payments due undei 1he Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instruinent received by Lender as payment under the Note or
this Sceurity Instrument is returned to Lender uapaid, Lender may require that any or afl subsequent
payments due under the Note and this Security Instramesnt be made in one or more of the following forms,
as selected by Lender; {a) cash; (b) money order; (¢} cariifad check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon anarititution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Furds Transfer

Payments are deemed reccived by Lender when received at the loc:tion'desi gnated in the Note or at such
other location as may be designated by Lender in accordance with tie siofice provisions in Section 15,
Lender may return any payment or partial payment if the payment or paniialpayments are insufficient
to bring the Loan current. Lender may accept any payment or partial paynicndinsufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to rzfuse such payment or
partia] payments in the future, but Lender is not obligated to apply such paymeiits at the time such
payments arc accepted. If each Periodic Payment is applied as of its scheduled due ¢ ate, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unti-Bosiwer makes
payment (o bring the Loan current. If Borrower does not do so within a reasonable period of tirie. Lender
shall either apply such funds or return them to Borrower, If not applied earlicr, such funds willbe anplied
to the outstanding principal balance under the Note immediately prior to forcclosure. No offsct orclaim
which Borrower might have now or in the future agamnst Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Sccurity Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied to the delinquent payment and the late
charg:If more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full “Toike extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appiiey first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend orpostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ifem's.Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note'ls paid in full, a sum (the "Funds"} to provide for payment of amounts duc
for: (a) taxes and assessments and otler items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Seetion 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable 5y Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.™ At origination or at any time during the tern: of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shail sromptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lendér<he Funds for Escrow ltems uniess Lender
waives Borrower's obligation to pay the Funds for any or ali Fsc'ow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items st any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay diretly, when and where payable, the
amounts duc for any Escrow ltems for which payment of Funds has teer waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withitvsuch time period as Lender
may require. Borrower's obligation to make such payments and to provide'reccints shali for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agrecment” is used in Section 9. If Borrower is obligatcd to pay Escrow ltemy dircctly, pursuant to
a walver, and Borrower fails 1o pay the amount due for an Escrow ltem, Lender may excicise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Scetion 2 1a repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at 2itvtime by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to/Leader all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to cxceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applieiele Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest.or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid.sn the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as réquited by RESPA,

If there is a surpivs’oF Funds held in escrow, as defined under RESPA, Lender shal] account to Borower
for the excess fundsiinaccordance with RESPA. H there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shallnotity Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to mak< v the shortage in accordance with RESPA, but in no morc than 12 monthly
payments. [f there is a deficiency o Funds held in escrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA _anu Borrower shall pay 1o Lender the amount necessary to make up
the deficiency in accordance with RIESPA, but in ne more than 12 monthly payments,

Upon payment in full of all sums secured'o+ this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. aseessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Sesurity Instrument, leaschold payments or ground
rents on the Property, if any, and Community Associdtion Dues, Feces, and Asscssments, if any. To the
extent that these items are Escrow Hems, Borrower shali p2y them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioritzover this Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secyred by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement: £p) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which'in Lender's opinion operate
to prevent the enforcement of the lien while those procecdings are pending, Yut #nly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactc ry in Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Prap a1ty s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifving
the licn. Within 10 days of the datc on which that notice is given, Borrower shall saticficherlien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/ir resarting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
detcrmination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
rcasonably might affect such determination or certification. Borrower shall also be responsible for the
paymiern of any fees imposed by the Federal Emergency Management Agency in connection with the
review #fany flood zone determination resulting from an objection by Borrower.

If Borrovzer f7ils to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's'ention and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of caverzge. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's squity in the Property, or the contents of the Property, against any risk, hazard or
liability and might pro’ide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insuraricecoverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtaliied. Any amounts disbursed by Lender under this Section S shall become
additional debt of Borrower secyred by this Security Instrument. These amounts shall bear interest at (he
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender < renewals of such policies shall be subject to Lender's right
to disapprove such policies. shall include a siandagd mortgage clausc, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificales.
[f Lender requires, Borrower shall promptly give (o Jender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance cdvesage, not otherwise required by Lender, for
damage to, or destruction of] the Property, such policy skallinelude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce,

In the event of loss, Borrower shall give prompt notice to the insu7anc: carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender =0d Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurarce was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repais 15economically feasible and
Lender's security is not lessened. During such repair and restoration period, lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspectisuch Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection snali be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentor in a series
of progress payments as the work iIs completed. Unless an agreement is made in writing o7 Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retaijied by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
imsurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Boiwower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all‘inswiance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property, Lender may use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpaid uaderithe Note or this Security Instrument, whether or not then due.

6. Occupancy. Forrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aficr fie execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which arc beyond Borroyier's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the-Praperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 14 rsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterigriting or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repai - or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avdid further deterioration or damage. If insurance or
condemnation proceceds are paid in connection with damage to, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring the Propérty only if Lender has released proceeds for such
purposcs, Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. If the insurzi¢c2 or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not rel'eved of Rorrower's obli gation for the
complction of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectionsofidic Property. If it has reasonable
causc, Lender may inspect the interior of the improvements on the Property/Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such rCssonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durin g the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowei's knowledge
or consent gave materially false, misleading, or inaccurate information or statements e W et der {or failed
to provide Lender with materfal information) in connection with the Loan, Material represeriations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interes? in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Sceurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd
by a lien which has priority over this Security Instrument; (b) appearing in coust; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sceued position in a bankruptey proceeding. Securing the Property includes, but is not limited 1a,
enteringthe Property to make repairs, change locks, replace or board up doors and windows, drain water
from pips, “liminate building er other code violations or dangerous conditions, and have utilities turned
on ot off. Althcugh Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions autharized under this Section 9.

Any amounts disbursea oy Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrumnent. I hese amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with Su<n interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on'1 leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires e title to the Fror erty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mi intain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requircd by Lender ceascs to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make scparately designated
payments loward the premiums for Mortgage Insurance, sarrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage osurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgziz¢ Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalont Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amogzt o1 the separately designated
payments that were due when the insurance coverage ceasced to be in'‘eltect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgagé Insurance. Such loss rescrve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately piid in full, and Lender shall
not be required to pay Borrower any intercst or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available;dsioltsined, and
Lender requires separately designated payments toward the premiums for Mortgage Insurarice. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required o inake
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall Day the
premiums fequired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss Teserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any wriften agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other partics that share or modify their risk, or reduce losses. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
thesc agreements. These agreements may require the mortgage insurer to make payments using any
sourez of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgaze lusurance premiums).

As a resuitofthese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entify, o1 7y affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or migit he characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing o! modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affilizic of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insuger’ the arrangement is often termed "captive reinsurance." Further:

(A} Any such agrcements willaiot affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any uther terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Maor.gage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affcet the vights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other aw. These
rights may include the right te receive certaiu disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgay¢ Jasurance terminated automafically, and/or
to receive a refund of any Mortgage Insarance preininms that were unearned at the ¢ime of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al viscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secyty is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been'comnleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender ma pay for the repairs
and restoration in a single disbursement or in a scrics of progress payments as the woik 19 completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on/such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earmrgs on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's seduiity
would b lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then duc, with the excess,
if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums securcd
by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplied by
the frilewing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruciien, or loss in value divided by (b) the fair market value of the Property immediately before the
partial4akiiig, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eventOf 7 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property inrnediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured irimediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise apree in writing, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrument-whether or not the sums are then due.

If the Property is abandoned Ly Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 58 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procecas¢iiier to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or sotshen due. "Opposing Party" mcans the third party that owes
Borrower Miscellaneous Proceeds or the paity asainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propdrty or other material impainment of Lender's
interest in the Property or rights under this Security Instiupiesi. Borrower can cure such a default and,
i acceleration has occurred, reinstate as provided in Sectiot: 19_by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secur! ty Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment&fiender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Misccllaneous Proceeds that are not applied to restoration or repair of the Preperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicn sion of the time for
payment or modification of amortization of the sums sceured by this Seeurity Instrumen? g7énted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to rclease the Hability of
Borrower or any Successors in [nterest of Borrower. Lender shall not be required to commence procceitings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borsower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
sccurca by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
ar the Not¢ without the co-signer's consent,

Subject to fli¢ provisions of Section 18, any Successor in Interest of Bomrower who assumes Borrower's
obligations undeithis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and senefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such relcase
in writing. The covenants 2ad agreements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the-susiessors and assigns of Lender.

14. Loan Charges. Lender mi'y charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol protecting Lender's interest in the Property and rights under this
Security Instrument, including, but noi Kitiited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence oféyrass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuta lozn charges, and that law is finally interpreted so
that the interest or other ioan charges collected or to b sdilacted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be teduccd by the amount necessary to reducce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
linits will be refunded to Borrower. Lender may choose to tiake this-refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayriesc charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancesf any such refund made by
direct payment to Borrower will constitute a waiver of any right of action PUriower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securty It strument must
be in writing. Any notice to Borrower in connection with this Security Instrument sha! o4 ‘deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Porrower's
notice address if seat by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Appticable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. if any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicaple Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or
it might besitent, but such silence shall not be construed as a prohibition against agreement by contract,
[n the evert that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law, suchCeritict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect withoutthe conflicting provision.

As used in this Sectrify Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words-or words of the feminine gender; (b) words in the singular shall mean and
include the plural and viceverad; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowtrshall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a [sereficial Interest in Borrower. As used in this Section 18,
“Interest inthe Property” means any legal or beneficial interest in the Property, including, but not limited
lo, those beneficial interests transferred in a bod for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the tvansfar of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in thic Froperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrowerissold or transferred) without Lender's prior
written consent, Lender may require immediate payment i uil of all sums secured by this Security
Instrument. However, this option shall not be exercised by Teader if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acZe!etation. The notice shall provide
a period of not less than 30 days from the date the notice is given in accorddnce with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Beirower fails to pay thesc
sums prior to the expiration of this period, Lender may invoke any remedies perinitted by this Sceurity
Instrument without further notice or demand on Botrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceiein wonditions,
Borrower shall have the right to have enforcement of this Security Instrument discontined any time
prior to the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Sceurity
Instrument; (b} such other period as Applicable Law might specify for the termination of Borr¢war's
right to reinstate; or (c) entry of a judgment enforeing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)

o
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pays all cxpenses incurred in enforcing this Security Instrument, inchuding, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's intercst in the Property and rights under this
Sccurity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumnent, shall
continuc unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
insrementality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Sceurity
[nstrumetit and obligations sccured hereby shaltl remain fully effective as if no acceleration had occurred.
However, th's right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale crNote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togetiios.with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A salc sauzht result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duz-nder the Note and this Security Instrument and performs other mortgage loan
servicing obligations undes thic Note, this Sceurity Instrument, and Applicable Law. There also might be
one or mor¢ changes of the L.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
servicer, Borrower will be given‘wriiten notice of the change which will state the name and address of
the new Loan Servicer, the addresstosvhich payments should be made and any other information R ESPA
requires in connection with a notice of rransfer of servicing, If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than th ziurchaser of the Note, the mortgage loan servi cing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
nol assuned by the Note purchaser untess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, joirl, e. be joined to any judicial action (as cither an
individual fitigant or the member of a class) that ariscs fom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by rcason of, this Security Instrument, untit such Borrower Or/_ender has notified the other party {with
such notice given in compliance with the requirements of Seciion 15 ef such alleged breach and afforded
the other party hereto a reasonable period after the giving of suchnoticeto take corrective action. 1f
Applicable Law provides a time period which must elapse before certariaction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph, Theaotice of acceleration and
opportunity to cure given to Borrower pursuant to Scetion 22 and the notice e£anceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportinity to take corrective
action provisions of this Scetion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substane=s" =€ those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environméntal Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxi< pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive niaterials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" inctudes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to
maintczance of the Property (including, but not limited to, hazardeus substances in consumer products),

Borrower shull promptly give Lender written notice of (a) any investigation, claim, demand, Jawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Subswrce or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Ceidition, including but not limited to, any spilling, leaking, discharge, relcase or threat
of release of any Hazay dous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substarice whish adversely affects the value of the Property. If Borrower learns, or is notificd
by any govermnmental or regelasity authority, or any private party, that any removal or other remediation
of any Hazardous Substance atfectinz the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanip.

Non-Uniform Covenants. Borrower 2a2 Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shal’ wive notice to Borrower prior to acceleration
following Borrewer's breach of any covenant o= agreement in this Security Instrument (but
not prior to acceleration under Section 18 unles. Applicable Law provides otherwise). The
netice shall specify: (a) the defauit; (b) the actioh réquired to cure the default; (¢) a date, not
less than 30 days from the date the notice is given te’ Borrower, by which the default must
be cured; and (d) that failure to cure the default on or hefore the date specified in the notice
may result in acceleration of the sums secured by this decurity Instrument, foreclosure by
judicial procceding and sale of the Property. The notice shall further inform Borrower of the
right to rcinstate after acceleration and the right to assert in s foreclosure proceeding the
non-existenee of a default or any other defense of Borrower to wecsicration and foreclosure.
If the default is not cured on or before the date specified in the notive; Lender at its option
may require immediate payment in full of all sums secured by this Securit Instrument witheut
further demand and may foreclose this Sceurity Instrument by judicial procscding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies ploviced in this
Section 22, inchuding, but not limited to, reasonable attorneys' fees and costs of A0¢ evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower afe= for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

&
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24, Waiver of Homestead. In accordance with |llinois law, the Borrower hereby releascs and waives
all rights under &nd by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bormower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurancc
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has oFteined insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
forthccollateral, Borrower will be responsible for the costs of that insurance, including interest and any
other cliarzes Lender may impose in connection with the placement of the insurance, until the effective
datc of the-casicellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's'totay sutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boriver may be able o obtain on its own.

BY SIGNING BELCW, Rorrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridercxecuted by Borrower and recorded with it.

Borrower

v é Rl F~2-12

JEXMES BALOUN Date

Seal

/ N /B\& LA
.

Qo AN VN E

Mary Baloun Date

*Non-Applicant Fiitedbmiorer Seal
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Acknowledgment
State of HHinois
County of Cook
‘Juys instrumient was acknowledged before me on - 2'/( < by

C‘) CQ/V\,Q’_,S QC‘&(Ou:..-L CK.ULC{_' K“/\CL-\(T ?_,_)CKLDQJ‘-’L

-~
// ‘l//) Lonmrmz(me\;um\ =z s ’(Q

{

cvog
OFFICIAL SEAL

FELIPE SOTO ¢
NOTARY PUBLIC - STATE OF ILLINQIS

MY COMMISSION EXPIRES:05/08/16
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SCHEDULE A
ALTA Commitment
File No.: 182909

LEGAL DESCRIPTION

LOT 26 (EXCEPT THE EAST 25 FEET THEREOF) IN THE SUBDIVISION OF BLOCK 5 IN FOREST GLEN. BEING A
SUBDIVISION OF PART OF THE NORTHEAST FRACTIONAL % OF SECTION ¢, NORTH AND SOUTH OF INDIAN

BOUNDARY LINE, IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

P \3-0%-23 -0Z(-0D0on

Issuing Agent

Citvwide Title Corporation
850 W, Jackson Boulevard
Suite 320

Chicago, Hiinois 60607
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