UNOFFICIAL Gy

Doc#: 1222154005 Fee: $46.00
Eugene "Qene* Moore RHSP Fes:$10,00

Prepared by and Mail to: Cook County Recorder of Deeds
Commercial Loan Dept. Date: 0B/0B/2012 02112 AM Pg: 10f b
Republic Bank of Chicago

2221 Camden Court, Floor |
Oak Brook, [IL 60523

MODIFICATION AND EXTENSION AGREEMENT

THIS AGREEMENT made as of this 5th day of July, 2012 between REPUBLIC BANK OF CHICAGO, an
lilinois baiking corporation, successor in interest to National Bank of Commerce hereinafter called Lender, and LUIS
CORONA ard ALEJANDRA CORONA, the Borrower under the Note, CHICAGO TITLE LAND TRUST
COMPANY A5 SUCCESSOR TO LASALLE NATIONAL BANK, NOT PERSONALLY BUT AS TRUSTEE ON
BEHALF OF LAYALLE NATIONAL BANK ASSOCIATION AS TRUSTEE U/T/A DATED AUGUST 15, 2001
AND KNOWN ASTRUST NUMBER 128029, the Owner of the property, and Alejandra’s Mexican Cuisine, Inc., the
Guarantor and the Owrer 4¢ the property, under the Note hereinafter called Second Party, WITNESSETH:

THAT WHEREAS ender is the owner of that certain Note in the amount of $100,000.00 dated December
25, 2007, secured either in who!C ¢r in part by a Junior Mortgage and Assignment of Rents recorded as Document
No's. 0414842048, 0702933042 avwu £+14842049 respectively, covering the real estate described below:

LOT 14 IN BLOCK 4 IN M!DLAND DEVELOPMENT COMPANY’S NORTHLAKE VILLAGE UNIT
NUMBER 3, A SUBDIVISION (/F FART OF THE SOUTH ‘2 OF SECTION 32, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THII.D PRINCIAPL. MERIDIAN ACCORDING TO PLAT THEREOF
RECORDED AS DOCUMENT 1237862, N COOK COUNTY, ILLINOIS.

Commenly known as: 360 E. North Avenue, [orthiake, IL 60164
PIN: 12-32-409-028-0000

FURTHER secured either in whole or in part/oy)a Junior Mortgage recorded as Document No’s.
0414842051, 0702933037 (modified), respectively, coveriug iz real estate described below:

LOTS 6 AND 7 IN BLOCK 5 IN MIDLAND DEVELOPMENT COMPANY’S NORTHLAKE VILLAGE
UNIT NUMBER 3 BEING A SUBDIVISION OF PART OF THE SOUTt 4 OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCiFal MERIDIAN, ACCORDING
TO THE PLAT THEREOQF RECORDED QOCTOBER 5, 1939 AS DOCUMLNT 12378621 IN COOK
COUNTY, ILLINOIS.

Commonly Known As: 400 E. North Avenue, Northlake, IL 60164
PIN: 12-32-410-006-0000 and 12-32-410-007-0000

FURTHER secured either in whole or in part by a Junier Mortgage recorded as’Dzcument No's,
414842050 respectively, covering the real estate described below:

LOT 7 IN BLOCK 5 IN MIDLAND DEVELOPMENT COMPANY’"S NORTHLAKE VILLAGE UNIT
NUMBER 3 BEING A SUBDIVISION OF PART OF THE SOUTH % OF SECTION 32, TOWNSHIF 40
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREFORE RECORDED OCTOBER 35, 1939 AS DOCUMENT 12378621 IN COOK COUNTY,
ILLINOQIS.

Commonly Known As: 404 E. North Avenue, Northlake, 1L 60164
PIN: 12-32-410-007-0000

FURTHER SECURED either in whole or in part by the commercial assets of Alejandra’s Mexican Cuisine,
Inc., as evidenced by the financing statement filed by the Secretary of State on January 23, 2008 as Document No.
12897561.

WHEREAS, the parties hereto wish to modify the terms of said Note and Mortgages by extending

the maturity thereof, modifying the rate of interest and then recalculating the monthly payments thereunder based upon
the current balance amortized over 10 years and as otherwise set forth herein;
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NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the covenants herein contained and other
good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties hereto agree
as follows:

1.  As of the date hereof, the amount of the principal indebtedness is Eighty Four Thousand Five Hundred and
NO/100 Dollars ($84,500.00).

2. The maturity date of the Note and Mortgage hereinbefore described is hereby extended from May 25, 2012 to
July 16, 2017,

3. That the nominal Interest Rate of such Note is hereby modified from the variable Base Lending Rate plus
1% to the new Fixed Interest Rate of 6.00% effective May 25, 2012.

Actual interest shall be calculated on the basis of a 365/360 day year; which is to say that by applying the
mtin of the rate of interest charged over a year of 360 days, multiplied by the outstanding principal balance,
mulZiplied by the actual number of days the principal balance is cutstanding. All sums received by the Lender
shall'oe 1pplied first to costs then accrued interest and then to principal.

4, The new itk ly payment will be in monthly installments of principal and interest in the amount of Nine
Hundred Fosty Due and 91/100 Dollars ($941.91) each beginning June 25, 2012 and centinuing on the 25t
day of each and ~ve'y month thereafter, except that all sums due, it not sooner paid, shall be due and payable
on July 16, 2017

5. That the terms of such Not< are hereby amended to include the following:

Borrower may pay the unpaici.nrinsipal of the foan in whole or in part upon payment of a prepayment fee
calculated as follows: 3% of printip-.L if paid in the first loan year, 2% of principal if paid in the second loan
year and 1% of principal if paid in lie fliird loan year. Thereafter, the loan may be prepaid without payment
of prepayment fee

6. This agrecment is subject to Second Party paying Lender a documentation fee of $250.00, Suits, Liens and
Judgments search in the amount of $46.74, Appreisal fee of $2,100.00, Flood search fee of $75.00, interest
in the amount of $387.30 for the month of May and Gripcipal and interest payment for the month of June in
the amount of $941.91.

Second Party warrants and certifies that the indebtedness evidenced b;ine Note is a valid and subsisting debt of the
Borrower and in all respects free from all defenses, setoffs and counterclairiis buth in law and equity, as is the lien of
the Mortgage.

In all other respects, the Note hereinbefore described and all mortgages, documents and/or instruments securing the
same shall remain unchanged and in full force and effect.

Guarantor ratifies and affirms the guaranty of payment executed in conjunction with the Nowe (“Cuaranty”} and hereby
agrees that the Guaranty is in full force and effect. The Guaranty continues to be the valid ard birding obligation of
Guarantor, enforceable in accordance with its terms and that Guarantor has no claims or defenses to the<nfxcement of the
rights and remedies of Bank thereunder, except as provided therein. Anything herein or therein contairied w0 the contrary
notwithstanding, if the Guaranty contains authority to confess judgment, the autherity to confess jud{ment shall be
expressly limited to the indebtedness due under the Note, and all extensions, renewals, substitutions, or mouvications
thereof, together with attorneys' fees and costs. The foregoing limitation shall apply only to the authority to confess
judgment under the Guaranty and shall in no way limit, constrain or interfere with any of the Bank's other rights hereunder
or under the Guaranty.

Notwithstanding the foregoing, Second Party expressly waives any defenses, which it now has or may have or assert.
Furthermore, in order to induce Lender to enter into this agreement, and for other good and valuable consideration, the
receipt and sufficiency of which is hereby acknowledged, Second Party does hereby release, remise and forever
discharge Lender of and from any and all setoffs, ¢laims, counterclaims, demands, causes, causes of action, suits and/or
judgments which it now has or may have against Bank including but not limited to matter arising out of the Note and/or
any document, instrument or agreement securing the same or arising out of any banking relationship existing between
the parties.

IN WITNESS WHEREQF, this instrument is executed the date and year first above written.

Signatures on the Following Page:
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LENDER:
REPUBLIC BANK OF CHICAGO, an
Ulinois banking corp.

Gordon Carlson,
Vice President

This strurment is exectted by (e andarsigned Land Trustel,
notpersonally birt solely as Trustee 412 exercise of the powar
and authority conferred upon and vesied it as such Trusteay
s expressiy understood and agresd e gl the wairan
Inderminifies, representations, c0v2nanis, underiakings an
agreements herein made on the part of tac Tiusleg are
urdertaken by it solely in ifs cavacily 25 Trustee-aio not
personally. N6 pessonai liablity or personal respor.sibiiiy is
assumed by or shafl at any time be asserted or enforczafla
against the Trustee on account of any warraly, indemny,
rgpresentation, covenant, undertaking or agreement of the
Trustee in this instrumentl.
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SECOND PARTY:

A' Z?zf"

AuisTorona, Ifdividually

s
Algfandra Corona, Individually

CONSENTED TO BY GRANTOR:
Chicago Title Land Trust Company as successor to LaSalle
National Bank, not perscnally but as Trustee on behalf of

LaSalle Nationa! Bank Association as Trustee U/T/A Dated
August 15, 2001 and known as Trust Number 128029

BY: M_;h é?ﬂ’/l

"MAFY M. BRAY st ottioes

CONSENTED TO Bt GUARANTOR:

Alejandra’s Mexican Cuizine; Inc.

BY: %MC_’W,_*&
Al&andra Corona, Presplcnt

070" -

BY: ./ AA%T

7 rd L] LJ
Luts Corotia, Secretary
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STATE OF ILLINOIS 1
: 38

]
COUNTY OF ]

I, _THE UNDERSIGNED , a Notary Public in and for the said County in the State aforesaid, DO HEREBY
CERTIFY that __ GORDON CARLSON  personally known to me to be the same person whose name is subscribed to
the foregoing instrument, appeared before me this day in person and acknowledged that _he  signed, sealed and
delivered the said instrument as such officer of said Bank and caused the seal of said Lender to be thereunto affixed as

free and voluntary act and as the free and voluntary act and deed of said Bank for the uses and purposes therein set
forth.

Given under my hand and notarial seal this / 5 day of JTJ l\[

AW VARAAAAAAAAAAAN %AM IN M’\W
Notary Public

OFFICIAL SEAL
LAUTEN N GRIPPO
NOTARY PUS.IC - S TATE OF ILLINOIS
MY COMMISSIOn £ =RES: 051216

STATE OF ILLINOIS ]

conrvor (2B

I, __ THE UNDERSIGNED . a Notary Public in and for the said County in the State aforesaid, DO HEREBY
CERTIFY that LUIS CORONA , rersonally known to me to be the same person whose name is subscribed to
the foregoing instrument, appeared before me this dy i1 person and acknowledged that _he _ signed, scaled and delivered
the said instrument as free and voluntary ac., LUI the uses and purpgses therein set forth.

" OFFICIAL SEAL”  §
GLENNMILLER  §

X Notary Public, State of llincis 9
MyComrmon Exmres.lune 19 2015 ;

STATE OF ILLINOIS ]

]ss
comtvor (ZDH ]

1. THE UNDERSIGNED _ ., a Notary Public in and for the said County in the State atoresaid, DO HEREBY
CERTIFY that ALEJANDRA CORONA , personally known to me to be the same person whos= name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that __he__ signed, sealed
and delivered the said instrument as free and volumary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal this l 2 day of

“OFPICIAL SEAL”
GLENN MILLER
Notary Public, State of lliincis

2 My Commisin Epius e 6205
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STATE OF ILLINOIS 1 MARY M. BRAY
] ss . Truat Oftloer o/
COUNTY OF Duchhot. | CHICAGO TITLE LAND TRUST COMPANY 6 26

I, THE UNDERSIGNED , a Notary Public in and for the said County in the State aforesaid, DO HEREBY
CERTIFY that 3% Y  personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that S'he  signed, sealed and delivered the said
instrument as_4¢#. free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal this /&Wday of :72“:{ Padla

0000000000000000000000000‘:—%—%7
"QFFICIAL SEAL" . otary Pu

L 4
[ 4
: . :
b4 Eva Higi s
g Notary Public, State of liinols

M! Commission Exfim 4/26/2015 $
¢ 00000000&#0:

$0044644000040
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