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Retarn To:

Fifth Third Mortgage Company
5001 Kingsley Drive, MD:
1MOCBQ

Cincinnati, OH 45227

Prepared By

Fitth Third Maortoage Company
5301 Kingsley DR

MD: 1MOCRQ

Cincirnatii, OH 45227

fSpace Above This Line For Recording Data)

MORTGAGE

DEEFINITIONS

Words used i amltiple sections of this documens are_delined below and other words are delined in
Sections 3. 11, 13, 18, 20 and 21 Certam rules regarding the usage of words used in this document are
also provided in Secnion 16.

{A) "Seeurity Instrument” meaus this docwment. which is datedJu'l v 20, 2012

together with all Riders to this document.

(B) "Berrower" s Michael Anthony Norwood Sr. and and Truscellia Norwood.
husband and wife

Borrower iy the mortgugor nnder this Secunty Instrument.
(3 "Lender” s Fifth Third Mortgage Company

Lender is o corporation
organized and existing under the Tows of the state of Ohio

XXXXX1226 XXXXX1226
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Pender's uddress s 5001 Kingsley DR, MD: IMOCBQ, Cincinnati, OH 45227

fuender s the orlgagee under s Security Instrument.

(D) "Nowe" nwars the promissory nole signed by Borrower and dated July 20, 2012

I Norte stares that Borrower owes Lender One Hundred Eighty One Thousand Fifty And
Zerc/100 Dollars
(115, §181,050.00 }plus interest. Borrower has promised 0 pay thes debl in regular Periodic
Payvments and to pay the debt m full not later than August 01, 2042 .

{E} "Property" veans the property that is deseribed below under the heading " Iranster of Rights w1 the
Properny "

(1) "LeantJneans the debt evidenced by the Note, plus lnterest. any prepayment charges and Jare charges
i under e Mo and all sums due under this Security nstrunent. plus interest.

(G} "Riders"uecpas all Riders o tis Secunly Instrument that are exevuled by Borrower. The following
Riders are 1o be'eaied by Burrower [check box as applicalde];

| : Adjustable Rate Rifer i ) | Condominium Rider Second Hume Rider
B i Balloon Rider - I Planned Uit Developiment Rider 1 11 Family Rider
X VA Rider O Ripeeckly Payment Rider L Otherts) [speailyi

{H] "Applicable Law" means all congfoling applicable Tederal. staie and local stames. regulations,
ordiances and wiministrative rules and ordCrs (tat have the elfeet of law) as well as all applicable hnal,
aor-appeaiable judicial optons.

(I} "Connnunity Association Dues, Fees, and Assaastoents” means all dues. [ees, assessments and other
charges that are imposed on Borrower or the Pronerty by a condominium association, homeowners
association or similar organization,

(I} "Electronic Funds Transfer™ moans anv ransfor ol iy, other than a transaclion originated by
cheek dradts or simubar paper instrument. which is initiated siesieh an electronic erminal, telephensic
INSITUNKAL, Ccomtpuler, or magnelic fpe so as o order. mstracl, br/audorize a tinancial institution o debit
or wiedit s aceonnt. Such term ineludes, but is not himited 10, poinsOtsale rransfers. awromauted teller
uchine uansactions, translers muaied by telephone, wire transfers. and automated clearinghouse
transters,

(K} "Escrow Bems" means those itens that are deseribed in Seclion 3,

(L} "Misceltaneous Proceeds” meins any compensition, settlement. award of (o Tages. or procecds paid
by amy third pasty (other than insurance proceeds paid under (he coverages described in Section 3) for: (1)
damage w. or desimetion of. the Property: iii} condennation or other laking of all o any part of the
Property: (i) conveyance in Hew of condemnation: or {iv) mistepresentations o, or omissors 2s 1o, the
value andsor condition of the Property.

(M) "Mortgage Insurance” means mswance protecting Lender against (he nonpuyment of . or dddaudleon,
the: Loan,

{N) "Periodic Payment"” means the regulary scheduled amount due for (1) prineipal ard interest under e
Note. plus (i) any amounts wnder Section 3 of (is Security Instrument,

{0) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. Section 2601 of sel.) and 1y
mplementing regulstion, Regulation X (24 COFR. Pagt 35004, as they might be ameaded from tine 1
e, or any additional or suceessor legislation or regulation that governs (he same subject malter. As used
1 this Seeurity Inserument. "RESPA™ relers to all requircments and restrictions that are impased in regard
to & “lederally relawd mortgage loan” cven 1! the Loar does not qualily as a Mederally related mertgage
oo™ under RESPA.

ILLINOIS - Single Ferily Fannie Mae:Freddie Mac UNIFORM INSTRUMENT /
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whetler or
nol that party has assimed Borrower's obligations under the Nete and/or this Security Instriment.

TRANSITR O RIGHTS IN THE PROPERTY

this Seeuriey Instranment secares 10 Lender: (1) the repayment of the Loan, and all renewals. extensions and
noditications ol the Note: and (i) the perfermance of Borrower's covenants and agreements uader
thas Sectrsy Instrument and the Nowe . For tdas puspese. Borrower does hereby mortgage, prant aixl COnvey
o Lender ad Lender’s successors and assigns. the following deseribed property located v the
Cou nty Ty pe of Recording Junisdicnon|
ol Coon [Naie of Recordues Junsghcnon|

See Attached

Parcel 1D Number: 20 30 414 024 0000- wliich currently has the address of
7612 S HONOKE ST |Srreet]
Chicago [Cin ) IGinots 60620 17ap Code)

{"Property Address™):

TOGETHER WITH all the umprovements now or hereatler erecied /on e property, and all
casements. appirtenances, and lixtures now or hereafter @ part ol the property . All replacements and
addwions shall ase be vovered by (his Security Instrument. AIl of the foregoingis referred (o in (his
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower iy lawfully scised of the estate hereby conveyed and has
the right w0 mortgage. grant and convey the Property and that the Property is unencumberedy” cacept lor
encumbrances of recerd. Borrower warrants and will defend generally the title (o the Properly ajainst all
claums and demands, subjeet to any cncumbrances of rocerd.

FHIS SECURITY INSTRUMENT combines unilorm covenants lor national use and son-uniform
covenanis with lionted variations by jurisdiction (o constite a unitorm securily mstruinent covering real
propecty.

UNIFORM COVENANTS. Borrower and Lender vovenanr and agree ds lollows:

1. Payment of Principal, Interest, Kscrow liems, Frepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evideneed by the Note and any
prepavient charpeys and late charges due wnder the Note. Borrower shall also pay lunds for Escrow lrems
pursuaut o Secton 3. Paynents due under the Note and ihis Seeurity [nstrument shall be made m U.S,

A

ILLINGIS  Singie Femily - Fannie Mae:Freddie Mae UNIFORM INSTRUMENT Vot s 1)
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currency. However 1t any check or other instrument recesved by Lender as pavment under the Note or this
Seeunty instannent is returned 1o Lender wapaid, Lender may sequire that any or all subsequent payinents
due under the Note and this Securtty Instrument be made m one or more of the tollowing forms, as
sebected I denders (o) cashe (hy money orders (o) certitied check. bank check. wreasurer's check or
cashiter’s check, provided any such cheek is drawn upon an mstitution whose deposits are nstred by a
tederal agency. instrunentahity, or enlity: or (d) Electronic Funds Transfer,

Payienis are deemed received by Lender when received at the location designated in the Note or al
st ether levation as may be designated by Lender in accordance with the notice provisions in Section 15,
Fender may relurn any payment er partial payment if the payment or parlial payments are msufficient 1o
ring the Loz current. Lender may aceept any payinent or partial pavinent fusutticient (o bring the Loan
surrent Swatour waiver ol any rights hereunder or prejudice wo it rights to reluse such pavment or partial
payments ip/he future, but Fender is not obligated to apply such payments at the time such payenis are
accepted. i cach Periodic Pavment is applied as of s scheduled due date. then Tender need not pay
terest on wnapplicd mnds, Lender may hold such unapplicd (unes uniil Borrower makes payment to bhring
Ure Loan current. Hibirmwer does not de so within o reasonable period ol dme, Lender shall cither apply
such funds or return thensw Borrower. It not applied easlier. such funds will be applied (0 the oulstandiug
priveipal balance under e Note immediately prior o foreclosire. No oflsel or claim which Borrower
might have now o in the futgre hgzinst Lender shall relicve Borrower [rom making payiments due usider
the Note and this Security Tnstrunent or performing the covenants and agreenents sceured by this Security
[astrment

2. Application of Puyments or Proceeds. Except as otherwise described in this Section 2. all
payaments seeepted and applied by Lender sia! be applicd in the following order ol priority: () imcrest
due under the Note: {b) principal due under th=-Noete: (¢) amounts due under Sectien 3. Such payImenLs
shiadl he applicd to l.‘Ell.’l'l Peniedic Payment in the oxder in which t became due. Any remaning amoeunfs
shall be applivd fiest o fae chiazges, second o any other amounts due under this Seeurny lostrment. and
then o reduce the prmcipal balance of the Nute,

IF Lendder recerves a pavment Irom Borrower Tor aGleliequeni Periodic Payment which mcludes a
sutlicientamoun: o pay auy late charge due. the payment iay ne applivd to the delinquent pavment and
the late ¢harge. I* mote than one Periodic Payment is owstanding, Yender may apply any payment received
Irom Borrewer 1o the repaymient ol the Periodic Payments if, and to theextent that, cach payment can be
paid i [ull To the extenr that any exeess exists alter the payment 1§ apolicddo the full paynent of one or
more Periodic Payments, such excess may be applied o any late charges dut Yolumary prepavinents shall
be applicd dirst 1o any prepaynent charges and then as described in the Note.

Any application ol payments, insurance procecds, or Miscellancous Procedds 1o principal due under
the Nute shall no 2xtend or postpone the due date, or change the amount. of the Peripgic Paymernts.

3. Funds for Escrow lems, Borrower shall pay w Lender on the day Periodic Fayments are due
undur the Note, want the Nete is paid m ll, a sum {the Funds”) 10 provide lor puvmenre! s@ounts dug
lor: ta) taxes and assessments and other items whiel can attain priorty over this Sceurity Jisgamient as i
hen or encumbrance on the Property: ¢b) leasehold payments or ground rents o (he Property, i any: (¢)
preminms Jor any and all insurance required by Lender under Scetion S: and {) Mortgage Insinvice
promims, il any. or asy sums payable by Borrower w Lender s licu of the paviwent of Mortgage
Insuranee premioms in accordance with the provisions of Section 10, These ilems are called "Tiscrow
Tems.™ At origination or at any time durmg the term of the Loan. Lender ray require that Comnuinity
Assouiation Dues, Fees, and Assessments, il any. be eserowed by Borrower, and such dues, fees and
assessmients shall Le an Escrow Tem. Borrower shall promptly furnish o Lender all notices of amounts 1o
b pad under this Section, Borrower shall pay Lender the Funds for Escrow Temts tuless Londer WiHives
Borrower's obligation o pay the Funds for any or all Eserow lews, Lender Ry waive Borrower's
obligation @ pay o Lender Tunds for any or all Escrow Tiems at auy thie. Any such waver may only be
i writing, o the event of such waiver. Borrower shali pay directly . when and where payable, the amoutls

ILLINOIS  Sing:e Fomily - Fannie Mae Freddie Mac UNIFORM INSTRUMENT LT /
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due tor any Tscrow Hems for which payment of Funds has beens waived by Lender and, it Lender Teyuires,
stildl urnish o Lender receipts evideneing, such pavient within such time period as Lender may reqguire.
Borrower's obligetion (o make such payments and (o provide receipts shall for all purposes be deemed (o
be o covenant and agreement contained i (his Security [nstrument, as the phrase “covenant and agreement”
1 used m o Section Y. 11 Borrower s obligated to pay Bscrow iems direerly, parsuant © o waiver, and
Berrower fails e pay the amount due tor an Fscrow liem. Lender may exercise its rights under Section 9
and pay sueh anwwit and Borrower shall then be obhigated under Section 9 v repay to Lender any such
amount. Lender may revoke the wiaver as toamy or all Escrow leems af any tine by a notice given in
avvordinve with Section 15 and, upon sucl revocation. Borrower shall pay te Lender all bunds, amd in
such amows. that are then required under this Seciton 3,

Leadesmay. ar any ome, colleet and hold Funds in an amount (a) sulficient o permit Lender o apply
the Funds 2t the tine specilicd under RESPAL and (by not to excevd the maximum amount a lender ca
require ender RESPA L Lender shall estimate the amount of Funds due on the basis of current data and
rensenable estdaes ol expenditures of luture Escrow ltems or otherwise in aceordance with Applivable
Law

The Tunds shali Ve sheld in an mstitution whoese deposils are wisured by a tederal apency.
mstrumentahity, or entite Zacluding Lender. if Tender is an imstitution whose deposis are so msured) orin
am Federal Tome Loan Bank(Loader shall apply tse Fuands to pay the Escrow Ttems no later than the time
speaiticd under RESPA. Lender ainall not charge Borrower for halding and apply ing the Funds. answally
anulyzing the eserow account. or vertying the Tscrow lems. unless Lender pays Bonower interesi on (he
Funds snd Applivable Law pennits Leidler B make such a charge. Unless an agreement 15 made mr writing
or Applwable Taw requires interest v be paid onsthe TFunds. Tender shall not be required (o pay Borrower
any mierest or earnings on the Tunds. Borrowd=and Lender can agree in writing, lowever. that inferest
shadl be paid oo the Fruxls, Lender shall pive © Barrower. withour cliarge, an annual accounting ol the
Funds as reguired by RESPA.

I there 1s 2 surplus of Funds held inescrow, 45 aefined under RESPA. Lender shall account 1o
Berrowor for the excess Nuwds in accordance with RESPAL L here is 4 shortage of Funds held in escrow,
s delmed ander RESPA. Lender shall notily Borrower as réquiest by RESPA, and Borrower shail pay v
Lemder the amount necessary (0 make up the shorlage in accordancs svith RESPA. but in no more than 12
moathly pavments. 1 ihere s o deliciency of Funds held in escrow, as d¢tined under RESPA. Lender shall
notify Bortower as required by RESPA, and Borrower shall pay o Loader fie amount eeessary 1o make
up the deficiency in accerdance with RESPA, but in no more than 172 moninly\payments,

Upon payment s Indl of all sums seenred by this Securiry [nstrument, Lond+ shall promptly relunid
 Borrower way Fonds held by Lender,

4. Charges: Liens. Borrower shall pay all laxes. assessmeuts. charges, foes, and unpositions
atributable to the Property which can attain prionity over this Seenney Instrument. lease’inld payinents or
ground reats on tw Property. 1t any, and Community Assoctation Dues. Fees, and Assessnenty, afany . To
the extent hat these tems are Escrow Btems. Borrower shall pay them in the manner provided 10 Seonon 3

Borrower shadl promptly discharge any fien which has prionly over this Security Instrumenl unless
Borrewer: () agrees in writing to the payvment of the obligation sccured by the lien in a manner acedntuble
te Lender. but ondy so long as Borrower is performing such agreement; (b contests the lien m gued faith
by, or detends against entorcement of the lien 1, legal proceedings whiclh in Lender's opinion operate (o
prevent the enlorcement of the lien while these procecdings are pending. but only uanl such procecdings
are concluded: or (03 seeures from the holder of the Hen an agreement satislactory o Lender subordimiting
the lien to s Scearity Instrument. 16 1 ender detennines thal any part of the Property is subject (o a lien
which can stiain prierity over this Seeunty Instrument. Lender may give Borrower a notice idenrifving the

ILLINGIS  Sitgle Femily Fasnic Mae/Freddie Mac UNIFORM INSTRUMENT ! W
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dens Within 10 days ol the date on which that notice is given, Borrower shall satisly the lien or take one or
more ol the actiens set loril above in this Section 4.

Lender may reguire Borrower {o pay a one-tinie charge for a real estale lax veritication and/ur
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrowcr shall keep the improvements now existing or herealter erected en
the Property insured against loss by fire, hazards included within (he enm "extended soverage,” and any
other hazards meluding, but aot linited to. earthquakes and tloods, ter which Lender requires insurance.
This insurance shall be maintained in the amounts (inclucing c]uluulhlc levelsy and lor the periods that
Lender reguires. What Lender requires pursuant to the preceding sentences can change during the term of
the Toan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 7 dueipprove Borrower's choice. which right shall not be exervised unredsonably. Lender may
reguire: Borower to pay. in connection with this Loan, cither: () a one-time charge Tor [lood zome
determmaron_ormatication and racking services: or () a one-tine charge for tlood zone determination
and certilication senvees and subscquent charges each e remappings or similsr chianges oceur which
reasonably mught alfecresuel determnation or certilication, Borrower shall aiso be responsible Tor the
payment of any fees meposed by he Federal Lmergency Managemenl Agency i connection wilh the
review of any fleod wwoe de@rmination resulting front an objection by Borrower,

I Borrower fails 1o maiGtoneny ol the coverages described above. Lender may obtain insurance
voverage. &l Lender's option and Borrower's expense. Tender is under no obligatton 0 purchase any
particular type or amount of cuverage, Thaerefure, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equily/an the Property. or the contents of the l’mpu't\ against any risk.
havard or sabiliy and might provide gredldr or Jesser coverage than was previcusly in effect, Borrower
acknowledges that the cost of (he insurance ooerage so obtaimed i might significantly exceed the cosl of
st thar Borrower could have obtained. Any 2diounts disbursed by Lender under this Section S shall
bevoue additionad delt of Borrower secured by (hig Security Instrument. These amounts shall bear interes|
at the Note rate rom the date of disbursemnent and shatl Fepayable, with sucl interest. upon notice from
Lender o Borrower requesting payment,

Al insurance policies required by Tender and renewals” ot /snch policies shall be subject o Tender's
nght w disapprove such policies. shall include a standard morigaoe cleuse, and shall name 1 endor as
mortgagee andfor us an additiona) loss payvee. Lender shall have the righn w hold e policies and renewal
corficares 1L unlcz requires, Berrower shall promptly grve o Lendos all sCeeipts of paid preniums amd
renewal notices. T Borrower obtaing any formy of insurance cuverage. no Guterwise required by Lender,
lor dawage to. or (Iv‘,lmumn ol, the Preperty. such policy shall inelude o sundad moertgage clause and
sliath name Lender as inortgagee andior as an additionad loss Py,

huthe event of loss, Borrower shall give prompt notice o the insurance carrigr ahd 1ender. 1 ender
may ki proot ol loss (f not made promptly by Borrower. Unless Lender and Borrowe! otherwise agree
nwriting. any instirance provecds, whether or ot the underiying msurance was required he L nder. shall
beapplied o restoration or repair of the Property. if the resteration or repair is econonncally Zepaible ang
Lendor's secunity is not lessened. During such repair and restoration penod, Lender shall have th righr 1o
hold suel insurace proceeds until Leuder has had an upperiity 1o inspect sucll Property to ensirodhe
work has been completed w Tender's satistaction, provided thal such mspection shall be undertaken
prompey. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a serics
ol progress pavinents s the work bs compicred. Unless an agreewent is made in writing or Applicable Law
requires interest (o be pard on such insurance proceeds, 1ender shall not be required (o pay Borrower any
mivrest or carnings on such proceeds. Fees for public adjusters. or otfher third partics, retained hy
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not ecoromically teasible or 1ender's sceurily would be lessened, the insurance
provecds shall be applied 10 the sunis secured by this Seeurity [nstrument, whether or nol then due, with

ILLINGIS  Single Faruly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT )‘i Jam—
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(e excess. it any. paid o Borrower. Such insurance proceeds shall be applied 1 the order provided tor in
Sevtion 2.

IF Burrower abandons the Property. Lender may file, nepotiate and seltle any avallable msurance
clatn and related malters, 11 Bortower does not respond within 30 days w0 a notice from Lender that the
msuranee varrier has olfered 1o serrle o claim, then Lender mav negotinte and settle the claim. The 3u-day
pentod will begm when the notice is given. In either evenl. or if Tender acquires the Property under
Section 22 or ctherwise, Borrower hereby assigns o Lender (b Borrower's rights 10wty nsurance
proceeds i an amount not o exeeed the amounts unpaid under the Note or this Sceurity Instriment. and
{ty any other of Borrower's rights (other than the right woany refund ol unearned premivns pad by
Rerrowerbamder all insurance policies covering the Proper(y. nsofar as such rights are applicable 1o the
coveragd elthe Property. Lender may use the insurance procecds eigher (o repair or restore the Property or
(o pay ameriaizapaid under the Note or this Security Instrument. whether or not then due,

Occuppany. Borrower shall occupy, establish. asd use the Property as Borrower's principal
residence withuil6® davs after the execution of this Security Instrumient and shall continue 1o veeupy the
Property as Borrower s pemerpal residence lor at least one year alter the date ol occupancy. unless Lender
otherwise agrees mowriting. which consent shall not be unreasenably withbeld, or unless exlenualing
vizzumstanees exist which.aie bevond Borrower's congrol,

7. Preservation, Maint¢uance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or wnpair the roperty. aitow the Properly 0 deleriorate or commil waste on the
Property. Whether or not Bortower (5 residing in the Property. Borrower shall mainiain (he Property
order 1o prevent the Property [rom dewplomring or decreasing in valoe due o its condition. Unless it is
derermined purswnt o Section 5 that repad 0r restoration is not veonomically teasible, Borrower shall
pramptly repair the Property it damaged 1w avoid further deterioration or damage. " insurance or
corclemnanor proveeds are paid in connection with-4lamage . or the taking ol, the Property. Borrower
sitall b responsible lor repairing or restoring the Broperry only i Lender has releised proceeds for such
purposes. Lender may disburse proceeds for the repairs‘ans restoralion 1n a single payment or in a series of
proguess payinents as the work is completed. 11 the insuranes er condemnation proceeds are sot suflicient
10 repr or restore the Property, Borrower is not relicved of Borsower's obligatien lor the completion ol
such repatr or resloration.

Lender or s agent wny make reasonable cntries upon and inseccions of the Pra perty. I has
reasonable cause. bender may inspect the wierior of the improvements.op thé Propurty, Luzcar shall give
Borrower notice al the ume of or prior (o such an interior inspection specityyiin such reasonable cause,

8. Burrewer's Loan Application. Burrower shall be in default it, i rg the Loan application
provess, Borrower or any persons or entifies acting at the dircetion of Borfosver’ or with Borrower's
knowledge or consent gave materially false, nusleadmg. or inaecurate inlormation or huements o [ender
for Faled 0 provide Lender with waterial mformation) in connection with (he /] wan. Material
representations inchide, but are not Limired 1o, [Cpresentations concerning Borrower's Geedpiil: v of the
Propeny as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instriment., [f
() Borrower lails o perform the covenants and agieements contamed in this Seeurity Instrument, (0 there
15 o legal proveeding that might significantly aftect Lender's interest in the Property and/or nights under
this Security Insirument {such as a proceeding in bankrupicy, probate. for condenmation or forfeiture, for
enforcement ol o lien which may attain priority over this Seeurity Instrument or 1o enlorce laws or
regilations), or (0) Borrower Las abandoned the Property. then Lender may do and pay for whawever iy
reasonable o1 appropriate W proleet Lender's interest i the Property and rights under (s Security
[nstrument, including protwatny and/or assessing the value ol the Property, and so curing and/or repairing
the Property . Lewder’s actions can tnclade, but are pot linited to- ¢ ) paying any sums secured by a lien
wlhich hias priority over Ung Security Tnstrument: (b appearing in court: and () paying reasonabie

ILLINOIS - Seagle Family - Fannie MaeFredidie Mag UNIFORM INSTRUMENT k‘ r—---"ﬂ
VIMER-GDILY e Page et Th Iritiz I"_ Vﬂ\, / Form 3014 1,01




1222155056 Page: 9 of 20

UNOFFICIAL COPY

attoreys” feey tprotect its interest i the Property and/or rights under this Seeurity [nstrument, nicluding
its seenred position W a bankruptey proceeding. Sceuring the Property meludes, but is not lunited w.
cutering the Property to miake repairs. change locks. replace or board up doors and windows, drain water
frow pipes. elivinate buildmg vr other code viokations or dangerous conditions. and have utilities umed
o or off. Although Tender may take action under this Section 9. Tender dues nol ave 10 do so and 15 nol
under any duty or obligation to do so. 1t is agreed that Lender incurs no Hability for nol taking any or all
actiens awthorized under this Section 9,

Any amounts disbursed by Tender under this Section 9 shall become additienal debt of Borrower
secured by this Security Tostrument. These amounts shall bear interest at e Note rate from the date ot
disbursement and shall be payable. with such interest. upon notice from 1ender 0 Borrower requesting
pavinent ) )

1F thissSecurity Instrument 15 on a leasehold. Borrower shall comply with all the provisions of the
lease. 10 Bediower acquires fee e o the Property. the leasehold and (he fee tite shall noet merge unless
Fender apraCs tethe merger in writmg,

1. Mortaiee losurance, It Lender required Morlgage Insurance as a condition of making the Loan.
Borrewer shall gavabe premiums required to maintam the Mortgage Insurance in etfect. 14, tor any reason,
the Morigage surfnee voverage required by Lender ceases 10 be available from the morigage msurer (hat
previcusly provided sachZmsurance and Borower was required (0 make separately designated paymenls
wwand the premivms for” Mongage Insurance, Borrower shall pav the premiums required 1o obtain
caverage substartially cquivaless o the Mortage Insurance previously in effect, at a cost substantizly
equivalent fo the cost to Borsowe ol the Mortgage Insurance previousty in clleet, Irom an alfernate
mottgage insurer selected by Lindess [ substantially equivatent Mortgage Insurance coverage is not
available. Borrower shali continue o payte Leader the amount ol the separately designated pavinents tha
were due when the insurance coverage Ceased to be i effect. Lender will aceept, use and retain these
paviens as o non-retisdable Joss reservo’ny liew ol Mortgage Insurance. Such oss reserve shall e
near-relundable. aotwithstanding e fact e e Lown is ultimately paid in full, and Lender shall not be
required W pay Borrower any witerest or camings opesich loss reserve. Lender v o longer require loss
reserve pavinents il Mortgage Insuranee coverage @n the amount and for the period that Lender [RgUres)
provided by an insurer selecled by Tender again Deednizs availzble, iy obtained. and Lender regpHres
separately designaled payments oward the premiums forviareage Insurance, 16 ender requited Morigage
tsarance a8 a condition of waking the Loan and Borrowe! was required o make separately designated
payments twwarc the preminns for Mesteage Insurance. BoronGr shall pay the premiums required to
mangin. Mortgege Insurance i etfect. or 0 provide a soterzfundable loss reserve, untl Tender's
requirement for Morlgage Insurance ends m accordance with any writlexs agreenent belween Borrower and
Lender providing, for such termination or until termination is required Dy Applicable Law. Nothing i this
Section 10 aftects Borrower's obhgation (o pay interest at (he rate provided’zcdhe Nole,

Mortgage Insuranee reimburses Lender {or any entity that purcliases the o) for certam losses it
may meur i Borrower does not repay the Loan as agreed. Borrower 18 notgpiety 1o the Morigage
hisuruncc,

Mortgage ourers cvaluate their total tisk on all such insurance in Toree from Sihe o tme. and iy
enter e agreciwents with other parties that shiare or modify their risk, or reduce losses. hes: agreemenrs
dre on erms and conditions that are satislactory o the mortgage insurer and the other palty el partics)
these agreements These agreemenss may require the MOrtgage msurer (o make payments usig/dry source
ol funds that the mortgage msurer may have available (which nay nelnde unds obtained [rond Morgage
[nsurance premiuns)y.

As aresult of these agreements. Lender. any purchaser of the Note. another nsurer. any reinsirer.
amy other entity . er any allilizte of any ol the foregoing. may receive tchirecdy or indirectly) amounts that
denve from (or might be charscterized as) a portion of Borrower's paymenty lor Mortgage Insurance, in
excaange dor sharing or modilying the moertgage surer's risk, or reducing losses. 10 such agrecmem
provides that an alfiliate ol Lender mkes o share ol the nsurer's fisk i exchange for a share ol the
premius pid o the psurer, the arrangement is olten wrmed "captive reinsuranve.” Further:

(@) Any such agreentents will not affeet the amounts (hat Borrower has agreed to pay for
Morfgage Insurance, vr any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund,
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(b} Any such agreenents will wot affect the rights Borrower las - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated auwtomatically, and/or to receive a
reflund of any Mortgage Tnsurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned o and shall be paid w0 Lender.

It e Properly is damaged, such Miscellaneous Proceeds shall e applied lo restoration or repair of
the Property . if thwe restoration or repair is economicaliy feasible and Lender's security is not lessenzd.
During such repair and restoration period. Lender shall have (he reghit 1o hold such Miscellaneous Proceeds
il Leren has had an oppertunity to inspect such Property o eosure the work has been completed o
Lender’s sgustaction, provided that such inspection shal! be wndertaken promptly. Lender may pay lor the
repairs and pistoration in 4 smgle disbursement or in a series af progress paymenats as the work is
complered. Ualcsaan agreement 15 made in writing or Applicable Law requires interest o be pald on such
Muscellancons @2redeads. Lender shall not be required o pay Borrower aly Lrest or carnings on such
Miscellaneous Proceeds # the restoration o repair is not ceonomically [easible or Lender's seeurity would
be dessened, the Miscellpdenus Proceeds shall be applied o the sums seeured by this Sceurity Instrument,
whether or not then due, vt the exeess, il any, paid to Borrower. Such Miscellancous Procecds shall b
applicd w the order provided o1 Section 2.

it event ol a total whpig. destruction, or loss inovalue of the Property, the Miseellancous
Proceeds shall be applied o the Swinsssecured by this Security Instrument, whether or not then Jue. with
the exeess, i any, paid w0 Burrower

Iy the evenr ol partial taking. desinton. or loss in valuy af the Property i whieh the lair market
vahie ol the Property isunediately belort” e partial taking, destruction, or loss in value is cqual woor
greater than the amount ol the sums secured ethis Security Instrument munedzately before the partial
tuking. destruction, or loss in vane, unless Bérrowss and Lender otherwise agree in writing, the sums
secured by this Seeurity Instrument shall be reduced by the amount ol the Miscellancous Proceeds
multiphed by the following fraction; (a) the (otal Tmaunt of the sums secured imniediately before the
partiad 1aking, desiruction, or loss i value divided=0y (b) the fair market vaive of (he Property
mumediately befere the partial taking. destruction, or loss vt Any balance shall be paid 16 Borrower.

Tn the event ot o partial (@king, destruction, or loss in vaba of (he Property in which the fair market
value of the Property mmmediately before the parnal wking. deitricion. or loss in value is less than the
amount of the sams secured immedialely before (he partial laking. destuction, or foss m value, unless
Borrower and Dender otherwise agree in writing. the Miscellaneous Ploceeds shall be applied to the suins
secured by this Szcurity Instrunent whether or not the sumns are then due,

It the Property s abandoned by Borrower. or if. after notice by Lender, to Borrewer that the
Oppesimg Party (as defined mthe next sentence) offers o make an award 0 sedtle a claim for danuges,
Borrower fails to respond to Lender within 30 days after (e date (he notice is given, chender is authorized
W collect and apply the Miscellaneous Proceeds edlier o restorgion or repair of e Pronerty or 1o the
sums secured by this Security Instrument, whether or 0ot then Jue. "Opposing Party” mezas (e third party
that owes Borroveer Miscellaneous Proveeds or the party against whom Borrower has a rohiu el action in
regard o Miscellaneous Proceeds.

Borrower shall be in detault it any action or proceeding, whether civil vr criminal, is begad that, in
Lender's judgnwenr. could result in forfeitire ol the Praperty or ether nwerial mmpairment of foddor's
mrerest in the Property or rights under this Seeuriry Instrument. Horrower can cure such 2 deladt amd, 1f
aceleraion his oceurred. roinstate as provided in Section 19, by cunsing the action or proceeding to he
distrussed with a ruling that, m Lender's judgment, precludes forleiture of the Property or ether marerial
mpairment ol Lender's nerest m the Property or nghts under this Sceurity Instrument. e progecds of
awty award or claim lor damages that are anributable to e unpairuent of Lender's interest in the Property
are hereby assigned and shiall be paid to Lender.

Al Miscellancous Procecds that are not applicd o restoration or repair of the Property shall be
applicd in the order provided lor in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for
payment or modification of amortzation of the sums secured by (his Security Instrument granted by Tender
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t Borrower or any Successor in Interest of Borrower shall not operate o release the liability ol Borrower
or amy Suceessors m Intetest of Borrower, Tender shall not be required (0 conmence proceedings against
any Successor - Inlerest of Borrower or 1o refuse w extend tme for payment or olherwise modify
amortization of (he sums seeured by (hus Security Instrument by reason of any demand made by the angmal
Borrower or any Suceessers in loterest of Borrower. Any forbearance by Lender m exercising any right or
remedy includmg. withoul limitation, Tender's acceplance of payments from (hird persons, enlities or
Successors 0 Inierest of Bortower or in amounts less than ihe amount then due, shall not be a waiver of or
preclude the exevise of any right ur remedy .

L3. Joint und Severai Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
aned agrees that Borrewer's obligations and liability shall be joint and several. However, any Borrower who
co-signs s Seourity fnstrument buz does not exeeute the Note (4 "cosigner” ). {a) 18 co-signing this
SecutiryAnsiment only o mortgage, grant and convey the co-signer's interest in the Property under the
terms of thasSecurity Instrument; (B) is not personally obligated o pay the sums sceured by this Seeurity
Instrimments aad (e} agrees that Lender and any other Borrower can agree to extend, modify, lorbear or
make any accoradations with regard to the erms ol this Security [ustrument or the Note without the
CO-SIHIICT S COLSUST,

Subject w thowpravisions of Sceuon 18, any Suceessor in Interest of Borrower who assumies
Borrower's obligitions vader this Sceurity Instrunent in writing, and i$ approved by Lender. shall obtain
Al ot Bonower's rights ard denetits under this Security Tnstrument, Berrower shall nol be released from
Borrower's obliganons and liaWtily under this Security Instrument unless T ender agrees Lo such release in
wrihng. The covenants and dgiesiaents of this Seeurity nstrument shall bind {except as provided m
Sectron 20) and benefit the successorsang assiens of |ender.

14, Loan Charges, Tender nie charpge Borrower fees for services performed in connection with
Burrewer s defaull, for the purpose of prowcting Tender's interest in he Property and rights under (his
Seenrity Instruneenr, including, but not ingted g, attorneys’ fees. property inspection and valuation lews,
Incregard woany other fees, the absence ol expdcss authority in this Sveurity [nstrument 1o chargs a specilic
lee 1o Borrower shall ner be censted as o profubitian v the chivging of such [ee. Lender may not charge
fees that are expressly prolibited by this Security Instrument or by Applicable Law.

I the Loan is subject to o law which sets imaxiimah loin charges. and that law s finally interprered so
that the wterest or other loan charges collected or to be yollected in congection with the Loan exceed the
peanitted himits, then: (@) any such loan charge shall be reddend by the amount necessary to reduce the
clitrge to the permitted limit and () any sums already colicctddArem Borrower whicl exceeded permited
horts will be refunded o Borrower. Lender may choose o mako-this relund by reduging the principal
owed under the Nole or by making a direct payment lo Borrewer. /1t & refund reduces principal, the
reduction will be (reated as a partial prepayment withoul any prepaymant charge (whether or not a
prepayment charge is provided fur under the Note). Borrower's acceplarics o) any such refund made by
direct payment to Borrower will constitute & waver of any right of action Borrawe! might kave artising out
ol such overcharge.

15, Notices. All notices given by Borrower or Lender in conncetion with (his Seeurity Instrument
must be inwritthg. Any notice 1o Borrower 10 connecton with rhis Scourity Instrument shairhe deemed 1o
have been given to Borrower when mailed by (irst class mail or when actuallv deliversd 10, Borrower's
notwe address o sent by other means. Notice to any one Borrower shall constimite notice o 24l SOTTOWCTS
unless Applicable Law expressly requires otherwise, The notice address shali be e Property Address
sy Borrower has designated asubstitute notice address by notice to Lender. Borrower shall prosgtly
nouly Lender of Barrower's change of address. 1 Lender specilies a procedure lor reporting Borrowicr's
change ol address. then Borrower shall only report a change of address through that specilied procedurc.
There miay be only oue designated notice address under this Secirity Instrumient at any one time. Auy
notice to Lender shall be given by delivering it or by mailing i1 by first class mail to Lender's address
stated herein unless Lender has designated another address by aolice (o Borrower, Any notice in
conneelion with this Security Tustrument shall not be deemed 10 have been given 1o Lender until actually
received by Lender. M any notice required by this Securtty Instrument s also required under Applicable
Law. the Apphealile Taw requirement wilh sahisty the corresponding requirement under (his Securily
histrinent.
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16. Governing Law; Severability; Rules of Construction. ‘this Security Instrument shall be
governed by [ederd law and the Jaw ol the jurisdiction m whick die Property is located. All rights and
obligatons contained - this Seeurity Instrument are subject oy requizenients and limitations of
Appheible Law. Applicable Taw might explicitly or impheitly allow ihe parties o agree by contrac! or il
anght be sifent, bt such silence shalt not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law. such conflict shall not affect other provisions of (his Securily lustrument or the Note which can be
civen effect without the contlicting provistos,

As used 1 this Security Tnstrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the fersinine gender: (b) words in the singular shall mean and
melude the plural and vice versa: aud {o) the word "mav” gives sele discretion without any obliganon 1o
take any action.

L7, Borrover's Copy, Borrower shall be given one copy of the Nole and of this Security Jnstrunsent,

I8. Trarsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
lererest i et operty” means any legal or benelicial imferest in e Property. including, but not limited
to, those benelaciedaerests transferred i a bond lor dead, contract (oe decd, installment sales contriaer or
escrow agrecient, G pent o whici iy the transler ol title by Borrower at a future date t a purehascr.

fall or any patofahe Property or wny Interest in the Property 1s sold or transferred (or i Borrower
1s ol a nawral persen and - beneficial milerest in Borrower is sold or transferved) without ender's prior
writien vonsent, Fender may Acguire immediate payment 1w full of all sums secured by (s Security
fnstrument. Hovever, this opuop shall nol be exercised by Lender it such exercise is prrohubied by
Appheable Taw,

I Lender exercises this eption, Lender shall give Borrower notwee of acceleration, The notice shall
provide o penied of not less than 30 days front the dale the notice is given in accordance with Section 13
withm which Borrower must pay all sums(securzd by this Security Instewnent. If Borrower fails o B0
these sume prior {o the expiration of (his pedod, Lender may imvoke any remedies permitied by his
Sevurity hustnotent without further notice or demand e Botrower.

19. Borrower's Right to Reinstate After Accelerution. 1 Borrower mects cerfain condifions.
Borrower shall Lave the right to have colorcement off this. Seeurity Instrument discontinued at any unic
prior to the carliest oft {a) five days belore sale of the Prorenty pursuant to Section 22 of this Sevurity
Tstrunsent; (b such other penod as Applicabie Law might secaly Lot the enmination of Borrower's riglht
o remstate: o (©F entry of & Judgment ealoreing this Sceurity Austrument. Those conditions are that
Borrower: ta) pays Tender all sums which then would be due undethis Securily Instrument and the Note
as it no acceletation had oceurred: (b) eures any default of any other ¢hvenanis or agreemenls; () pays all
expenses eurred moenforcing this Securily Instrument, mcluding. but set ldited to, reasonable allorneys'
fees. properly mspection and valuation fees. and other fees incurred fur the grurpose ot protecting Lender's
mterest in the Property and rights under this Security Instrument: wnd (d) kes'sien acton as Lendes may
reasonably require 1o assure that Lender's mierest in the Property and righls ‘under this Security
Insimument. and Burrower's vbhgation 1o pav (he sums secured by this Secunty nstritent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tharBorrower pay
such reinstatenient sums and expenses in one or more of the following forms, as selected by Lender: (a)
asli (h) woney order; (o) certiliod check, bank cheek. treasurer's cheek or cashicr's check. grovded any
sueh check is drawn spon an institution whose deposits are insured by a lederal agency. insutindnselity or
ertity: or @y Electrome Funds Transler. Upoen reinstatement by Borrower, this Security Instrulmensand
oblgations sceurad herehy shall remain fully cllective as il ne acecleration had ocenrred. However “ohis
right 1o reinstare shall not apply in the case of acecieration uuder Section 18

200 Sale of Notes Change of Luan Servieer; Notice of Grievauee, The Nofe or a partial interest in
the Note {together with this Security Instrument) can be sold one ur more times withoul prior netice 1o
Borrower. A sale might result i a change in e eulity (known as the "Loan Servicer”) that coilecls
Periodic Paymenis due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under ihe Note, this Security Instrument, and Applicable Law, There also might be
one oranote changes of the Loan Servicer unrelated 1o a sale of the Now. It there is 4 change ot the Toan
Servicer, Burrower will be given wrillen netice of Lhe change whicl: will state the name and address of the
new Loun Servicer, the address e which payments should be made and ay other informatien RESPA
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requires 51 conuection with a notice of ranster of servicing I the Note s sold and (thereafler the Loan i
serviced byt Loan Servicer ether than the purchaser ol the Note, thy mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be (ransterred 10 a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence. join. or be joined to any judicial action {as either an
individual liugant or the member ol a class) that arises from the other party’s actions pursuant o this
Security Instnnrent or that afleges thal the other party has breached any provision of, or any duty cwed by
reason ol this Seeurity Instoument. natil such Borrower or Lender has notilied the other party (with such
nolice given in compliance with (e requirements of Section 135} of such alleged breach and afforded the
other pity thereto @ reasonable: period alter the giving ol such notice o take corrective action. 1
Appheable Yaw provides a time period which must elapse before cerlain action can be taken, (hat tme
persod will He coeemed to be reasonable Tor purposes of this paragraph. The notice of aceeleration and
ppRoTUnily loddur aiven 1o Borrewer pursuant o Section 22 and the notice of acceleration given (o
Borrower pursuant o Seetion 18 shall be deemed wsatisly the notice and OpportuniyY o takye cornective
action provisions of thisbelton 20,

Hazardous Substances. As used in (s Section 21 {w} "Hazardous Substances" are tiose
substances delined as toxie or'hazadious substances, pollutants, or waskes by Environmental Law and the
lolowing substances: gasohne. kerosciie, other flammable or o xic petroleunt produgis, toxic pestcides
and herbiewdes, velanle solvents, maerials.containing asbestos or lormaldehyde, and radioactive materials:
(b) "Tnvironmental Law'" means tederal taveaud laws of the Jurisdiction where the Property is located that
rebuie to heolth, salery or environmental predcsion: (¢) “Environments] Cleanup" includes any response
action. renedial action. of removal action. as cefined-in Mnviromnenial Law; and (d) an "Environmesal
Condition” means a condition that can cause, Contrinnte to. or otherwise trigger an Bovironmental
Cleanup.

Borrower shadl not canse or pernit the prosence, usc, agposal. storage, or release ol any 1azardous
substances. or threaten o release any Hazardous Substances. o o the Property. Burrower shall not do.
tor allow anyene ¢lse to do. anything atlecting the Property (a) tatis in violation ol any Enviromnental
Paw . (by whieh creates an Envirormental Condition. or {c} which, dugfto We presence, use, or release of a
Hazardous Substance. creates a condition that adversely allects e valuC olhe Property, The precading
two sentences shall not apply 1o the presence, use. or slorage on (he Frapeity sof small quantities of
[azardous Substances that are generallv recopnized o be appropriale to norve tesidential uses and w
ma-ntenance ot the Property (meluding, but not limited 1o. hazardous substances in consumer products).

Berrower shall promptly give Lender written notice of (a) any vestugation. clamtAtemand. Tawsuit
or other achon by any governmental or regulatory agency or private party tavolving the Peupediv.and a ny
Hazardons Subssance or Baviromnental  Law ol which Borrower s acmal knowledge, “ihy any
Fnvironmental Coadition. including but not limited 1o, any spillmg . leaking. discharge, release o threat of
release ol any Hazardons Substance, and () any condition caused by the presence. vse or relenseaol a
Havardous Substance wlich udversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory autherity, or any privaie party, that any reowval or other remediation
of any Hazardous Subsiange aftecting the Property is nevessary. Borrower shall promptly take all necessary
reiedial actions i accordince with BEovironmental Law. Nothing herein shall create any obligation on
Fender tor an Environmental Cleazup.
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22. Acceleration: Remedics. Lender shall give notice to Borrower prior to aceeleration fellowing
Burrower’s breach of any covenant or agreement in this Security Instroment (butl not prior ty
acceleration under Section 18 unless Applicable Law provides otlierwise). The notice shali specify: (a)
the default; (b) the action required to cure the default: (¢) o date, not less than 30 days {rom the date
the notice is given to Borrower, by which the default muost be cared; and (d) that failure 1o cure the
default on or before the date specified in the notice may result in acceleration ot the sums secured by
this Security lustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after aceeleration and the vight (4 assert in the
forectovare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure, It the default is not cured on or hefore the date specitied in the notice, Lender at its
option may ‘reqpire immediate payment in full of all sums seeured by this Sec urity Ingtrument
without furthes depaand and may foreclose ihis Security Instrument by Jindicial proceeding. Lender
shall be entitled to codect all expeuses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidenee.

23, Release. Upon pavuient ofall sums seonred by this Security Instrumnent. Lender shall release this
Security: Iustrument, Borrower shall pay any recordation costs. Tender may charge Borrower a fee for
releasing this Security Instrument, bl only it the tee is paid 1o a third party for services rendered and the
charping of the Feo bs permitmed under Apgivadle Law.

24, Waiver of Homesicad. Tn accordaiceovich Hlinois law, the Borrower hereby releases and waives
all nghts ander and by virmie of the 1linois homesteadexemption Taws.
25, Placement of Collateral Protection Insurante.Unless Borrawer provides Lender with evidence
of he insurance coverage required by Borrower's ggreeménewith Lender. Lender iy purchase msirance
al Borrower's expense o protect Lender's interests in Borrower's sollateral - This insurance nay. hut need
not. pretect Borrower's mieresis. The coverage that Lender prreiases m ay nol pay any claim that
Borrower makes or any clamy that iy made against Borrower in connestion with the collaceral. Barrower
may Jater caneel woy insurance purchased by Lender, but only alter peovididg Lender with evidenee thar
Borrower has obwmed insurance as required by Bortower's and Tender's devement. IF Lender purchases
insnraiee lor the cellateral. Borrower will be responsible [or the costs of thal Jsidinee. inc iding inferest
and any other charges Lender may impose in connection with the placeinent of] e insurance, until the
effective date of ke cancellion or expranon of the msurance. The costs of the msurance may be added (0
Borrower's wtal swtstanding balance or obligation. The costs of the insurance may be more (hin the cost of
msurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower aveepts and agrees 1o the lerms and covenants contained in (his
Seiuriy Instrument and inoany Rider exsecuted by Borrower and recorded with it

M(M Mﬁ% Noinll S2

Michael Anthony Ndrwoad Sr Bormows

— |
,\» LM-C‘~LLL°\~ A‘ N iSeal
Truscellia Norwood Burrowen
_0 (Sealy . e e (8eal}
O e Burrosi
(Scaly R 4 e o {Seal
Horower Borrower
SO (. (=11 || e A Seal)
“Barrewer g rw er
ILLINOIS  Single Femily  Faonie MaeFreddic Mac UNIFOGRM INSTRUMENT
WP R-GIHILY s - Bage 14 of 15 Form 3014 101
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[Sprace Below This Line For Notary Ackiewbedgment]--

STATE OF 1LLINOIS, Cg)d]‘(:) County ss:
1. \\0 X o -17-*" Koo J\, . »a Notary Public in and for said coumy und
state dodiereny certily tha Michael Anthony Norwood Sr and Truscellia Norwood

personally known to ;e thie the same person(s) whose name(s) suimnde to the foregoing instrument,
appeared belore me this dav 0 gerson, and acknowledeed that he'sh &lhuyuncd and delivered the said
wstewnent as hisdier@hely free wnd voluntary act, for the uses and purposes thercin set forth.

Given under my land and officidl sedl. this 20th day of July, 2012

/’“"‘"‘“T
‘. H

My Commssion Lxpires:

o/ ‘
\( L 1 N\ (‘g -~ .nr'::f---w—A"

‘-‘-‘-‘-‘- ‘‘‘‘‘‘‘‘‘‘‘‘‘ VAAAAAAAA, Notary )5 nblie ' §
. OFFICIAL SEAL $ /
; MATTHEW PIOTROWSKI 4 ‘
:' NOTARY PUBLIC - STATE OF HLLINGIS ¢
:: MY COMMISSION EXPIRES:04113/16  §

ILLINDES - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . r//;\//
VP ®-GDIL) 21 Page 15 of 1o Intifiats [Lmt\)/ Form 3014 1701
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Holfman Cstates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012050345

SCHEDULE C
PROPERTY DESCRIPTION

The land referred Lo in this Commitment is described as follows:

Lot 51n Black 15 i Englefield, being a subdivision in the Southeast 1/4 of Section 30, Township 38 North, Range
14, Rast of the Trird Principal Mendian, in Cook County, lllingis.

PIN" 20-30-414-024

FOR INFORMATION PURPCSES ONLY,

THE SUBJECT { AND |3 COMMONLY KNOWN AS
7612 Seuth Honore St-eet

Cricago. Il 60620

ALTA Commitment
Schadule G (2012050345.P1- 1312012050 345/14)
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: ~ THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

E\)EE&’ETERANS AFFAIRS OR ITS AUTHORIZED
T L.

THIS VA GUARANTEED | OAN AND ASSUMPTION POLICY RIDER is made this 20th day of
July, 2012 ~and s incorporated into and shall be deemed to amoend and
supplemeni the Mostiage, Deed of Trust or Deed to Sccure Dobl therein "Security
Instrument™) dateg ot even gate herewith, yiven Ly the undersigned {herein "Borrower”) to
seuure Berrows's Nole to FATth_Third Mortgage Company

{herein "Lende ") and covering the Fiepeity. described 10 the Security Instrument and located
at 7612 5 HONORE ST, Chicago, [1L£0620

{Property Address!

VA GUARANTEED LOAN COVENANT: In addition to ths =ovenants and agreements made in
the Sceurity Insirument, Borrower and Lender Turther coverant and agree as follows:

't the indebtedness secured hereby be guaranteed or insurec. undér Title 38, United States
Code, such Tile and Regulations issued thercunder and in offdeon the date hereol shall
govern the rights, duties and habilities of Borrower and Lender. Any plovisions of the Securrty
Instrument or other instruments executed in connection with said incebedness which are
neonsistent with said Tille or Regulations, including, bul not limited (e, the provisien for
pavment of any sum in connection with prepayment of the secured indebledness and the
provision that the Lender may accelarate payment ot the secured indebtedness PLrsUant to
Cuvenant 18 of ne Security Instrumuont, are hercby amended or negated W e exient
necessary Lo conform such instruments Lo said Title or Regulations.

415391225 415391226
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Wollers Kluwer Financial Sorvices /

VMP *-538R (0405!.01 110{03—
Pace 7 ot 3 imnats:IUH'[\j! / /(‘/

TR TIY
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LATE CHARGE: At Lender's option, Borrower will pay & "late charge” not exceeding four per
centum (4%} of the overdue payment when paid more than titteen (15) days after the due
date thereol 10 cover the extra expense invelved in handling delinguent payments, but such
lale charge" shall nol be payable oul of the proceeds of any sale made 10 satisly the
Indebtedness secured hereby, unless such proceeds are sutficient to discharge the entire
mdebiedngss and all proper cosls and expenses secured hereby.

GUARANTY: Should the Department of Velerans Alfairs Tail or refuse Lo issuc ts guaranly in
tulb amount within. 80 days from the date that this loan would normally hecome eligible tor
suh guaranty commtted upon by the Department of Veterans Attairs under the provisions of
Tille 38 of the U.S7 Cude "Veterans Benelits,” the Mortgagee may declare the indeblednoess
hereby secured at oncedue and payable and may loreclosc immedialely or may cxercise any
other rights hereunder or take any other proper action as by law provided.

THANSFER OF THE PROPERTY: This losn may be deciared Immediately due and payable upon
transfer of the property scouring suth loan to any transferee, unless (he acceplability of the
assumption of the foan 1§ estabisked pursuant to Section 3714 ot Chapter 37, Title 38,
United States Code.

Ar autherized transler ("assumplion”) ¢ithe property shall alse be subject le additional
covenants and agreements as set forth below:

fal ASSUMPTION FUNDING FEE: A tee equalto one half of one percent
( 50 %1 of the balance of thishuzi.as of the date of transfer of the properly
shall he payabe at the time of transter to the loarl bdider or its authorized agent, as trustee
for the Department of Veterans Attairs. If the assurher fls to pay this fee at the time of
transier, the leo shall canstilute an additional debt (¢ thi slicady secured by this instrumiont,
shalt hear mterest at the rate heren provided, and, &t the votion ot the payee of the
Indebredness hereby secured or any transferse thereot, shall ha impiediately due and payable.
This fee is aulomatically walved if the assumor is exempl under U provisions of 38 U.S.C.
3729 {c].

(b] ASSUMPTION PROCESSING CHARGE: Upoen apphcation 1o anproval to allow
assumplion of this loan, a processing fee may be charged by the loan holdor 'or its authorized
agent for determining the creditworthiness of (he assumer and subsequenliy iovising the
nolder's ownership records when an approved transter s campleted. The amGuac ot this
charge shall not exceed the maximum established by the Bepartmenl of Velerans Afiais for &
loan to which Section 3714 of Chapter 37, Title 38, Uniled States Cade applics.

W ASSUMPTION INDEMNITY LIABILITY: it this aphgation s assumed, then the ashusier
hereby agrees to assume all of the obligations of the vetaran under the terms ot the
instruments crealing and securing the loan. The assumer further agrees to indemnify the
Department ot Veterans Attairs to the extent of any claim payment arising from the guaranty
orinsurance ot the indebtednass created by this mstrument.

415391226 415391226

Jntias:,UﬁlJTM

VMP"-538R (0405 0} Page 2 of 3
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IN WITNESS WHEREQF, Borrower(s) as exccuted this VA Guaranteed Loan and Assur np 101
Policy ?\lrie”

ML '\Dw,i i W/" TMRUM M

Michael Anthony N rwood Sr eruwer Truscellia Norwood —B(JrFQQWeI
”*BUHV()V\VIV\;‘V(’-,‘VI: - o -B()Ut.-)m\.l.’\f.ef
- —Bor”rrowér - —B.ormwer
415391226 415391226
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